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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOoju NpeacTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LMIbeM
noausarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3auHTepecoBaHuX 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unrib Aa CBOjUM MHpopMaTMBHMM CagpkajeM AonpuHece yHanpeheky akTUBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kao obnacT jaBHUX ouHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.
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Yyewhe jaBHor gyra ueHtpanHor HuBoa Bnactu y BAlM-y (metogonornja ECA 2010) Ha kpajy jyna
2022. rognHe nsHocu 53,5%, a ydyelwwhe jaBHor gyra onwTer HMBoa gpxase y BIM-y nsHocn 54,0%.
JaBHW aOyr LeHTparnHor HMBoa Bnactu y jyny 2022. rognHe y ogHOCY Ha jyH ncte roguHe nosehaH je 3a
15,7 munujapam guHapa n nsHocumo je 3.692,2 munujapge avHapa (31,5 munujapam espa).

Tokom jyna 2022. rogMHe eMUTOBaHE Cy AMHAPCKe ApXaBHe XapTuje of BPeAHOCTW POYHOCTU OBe
rogvHe y nsHocy of 1,3 munujapae auHapa, OOK Cy MO OCHOBY MPOJEKTHUX M Mporpamckmx 3ajMoBa
noBy4YeHa cy cpefcTsa Yy U3Hocy oA 18,7 munujapam auHapa.

Tokom Meceua jyna otnnaheHe cy obasese y msHocy of 17,7 munujapan guHapa. Hajsehun geo
oTnnaheHnx obasesa y jyny ogHoOCWU ce Ha gocrnehe netoroguike e€BpOo AEHOMWHOBAHE OpXaBHe
obsesHuLe.

Yyewhe jaBHor gyra y cTpaHoj BanyTu Ha Kpajy jyna 2022. roamHe nsHocu 75,1%. Yyewwhe jaBHor gyra
y EUR un3Hocu 57,7%, y USD 12,2%, y SDR 4,2%, y CHF 0,2% n y octanum ctpaHum Banytama 0,8%
(GBP, JPY, DKK, SEK, NOK, AED, KWD, CNY), gok ydewhe y RSD n3Hocu 24,9%.

Yyewhe HepesngeHata y noptdonuy OMHAPCKUX ApXaBHMX XapTuja OA4 BPEeAHOCTM Ha Kpajy jyna
2022. roguHe usHocu 16,00%*, ogHocHo 143,7 munujapge avHapa.

YKynaH npomeT ApXaBHUM XapTuja of BPe4HOCTU Ha CEKyHOAPHOM TPXMULUTY y NPBUX ceaam Meceum
2022. roguHe n3Hocuo je 160,6 munujapan anHapa, of yera 86,4% 4YnHM NpoMeT ANHAPCKUX XapTuja
o[, BpeQHoCTW.

Y jyny 2022. rogvHe, yKynaH NpomMeT Ha CEeKyHOAPHOM TPXULLTY OMHAPCKUX XapTuja of BPeAHOCTH
n3Hocuo je 8,3 munujapge OuHapa, OOK je npomeT XxapTuja AEHOMUMHOBaHMX Y €BpumMa MMao
npotmeBpeaHocT o 0,5 munujapan avHapa.

Y opHocy Ha npeTxogHu meceld, y jyny 2022. roguHe, 3abenexeH je nag TproBawa Yy YKYNHOM
npomMeTy OUHAPCKMX XapTuja o4 BPEAHOCTU Yy M3HOCY of 3,3 MUN1oHa avHapa.

MpomeT GeHumapk obeesHuua (RSMFRSD89592, RSMFRSD55940 n RSMFRSD86176), koje cy
ykrbyyeHe J.P Morgan GBI-EM Global Diversified Index n GBI-Aggregate (GBI-AGG), 4uHmo je 74%
yKyrmHor npomeTa y jyny 2022. roauHe.

LleHe n npuHocu obBesHnua Penybnvke Cpbuje nsgatnx Ha meflyHapogHOM TPXMWTY Ha AadH 31. jyn
2022. rognHe nsHoce:

EBpoobsesHmua 2027: 91,197/5,250;
EBpoo6BesHuua 2029: 76,095/5,802;
EBpoo6BesHuua 2030: 74,133/6,137;
EBpoo6Be3Huua 2033: 65,592/6,172;
EBpoobBsesHunua 2028: 76,952/5,526;
EBpoobsesHumua 2036: 62,362/6,096.

*Ykrpydyjyhu kacmoodu u 36upHe padyyHe
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[. MPEMMEQ CTAHA AYTA ONWTE APXXABE PEMYBJIMKE CPBUJE HA JAH 31.07.2022.

FOOVHE
EUR

OupektHe oGaBe3e (A)
YHyTpallku ayr 10.781.592.504
CrorsHu ayr 18.990.001.143
[JupekmHe obaeese yKyrnHO 29.771.593.647
WUHpaupekTHe o6aBese (B)
YHyTpallku ayr 523.775.446
Cnorbhu ayr 1.163.934.997
WHOupekmHe obase3e yKyrnHO 1.687.710.443
HerapaHTtoBaHu ayr nokanHe Bnactu (C)
YHyTpallku ayr 198.373.138
CnorbHu ayr 73.240.131
Hezaapa+HmosaHu dye nokanHe enacmu yKyrnHo 271.613.268
HerapantoBanu ayr JI Mytesu Cp6uje u Kopnaopwm (D) 48.764.790

JaBHu Ayr ykynHo (A+B) 31.459.304.090

USD

11.011.237.013
19.394.482.159
30.405.719.172

534.931.697
1.188.726.444
1.723.658.142

202.598.423
74.800.122
277.398.545
49.803.465
32.129.377.313

RSD

1.265.380.526.036
2.228.759.585.149
3.494.140.111.185

61.472.852.867
136.605.114.524
198.077.967.391

23.282.043.447
8.595.820.625
31.877.864.072
5.723.274.748
3.692.218.078.575

% BAN

18,3%
32,3%
50,6%

0,9%
2,0%
2,9%

Ayr onwTte ApxaBe ykynHo (A+B+C+D) 31.779.682.149

32.456.579.323
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[I.MPEITEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.07.2022. TOOVNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E

1.1. YHYTPALWbU OYT

Onuc 3agyxera

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA

LOOMATREM TPXKULWITY

LWUTEQHE OBBE3HULE

[PXABHE OBBE3HULE - PECTUTYUWJA
OCTAJIE OBABE3E

KPEONTW NOCNOBHMX BAHAKA
YHYTPALWMW OYT (avpekTHe obasese 1.1.)
1.2. CNOJbHU AYT

Onwuc 3agyxera

EBPOOBBE3HWNUE PENYBJIMKE CPEUJE
MEBYHAPOOHA BAHKA 3A OEHOBY U PA3BOJ
MEBYHAPOOHA ACOLMJALINJA 3A PA3BOJ
EBPOIMNCKA MHBECTULIMOHA BAHKA
EBPOINCKA BAHKA 3A OBHOBY 11 PA3BOJ
BAHKA 3A PA3BOJ CABETA EBPOTIME
EXPORT - IMPORT BANK OF CHINA
CTPAHE BIALE

HEMAYKA PA3BOJHA BAHKA

MAPNCKW KNYB NMOBEPUITALIA
MEBYHAPOOHM MOHETAPHW ®OH[,
OCTAJIE OBABE3E

CMOJbHU AYT (AupekTHe ob6aBese 1.2.)

Crame gyra y EUR Ha
naH 31.07.2022.
roauHe (y xurbagama)

10.051.335

15.180
69.445
477.213
168.419
10.781.593

Crame ayra y EUR Ha
AaH 31.07.2022.

roavHe (y xvrbagama)

7.316.432

2.230.995

79.426

1.378.056

120.762

408.898

2.098.719

2.812.214

66.494

692.246

1.229.071

556.687

18.990.001

Cratbe gyra y USD Ha
naH 31.07.2022.
roguHe (y xurbagama)

10.265.425

15.503
70.924
487.378
172.007
11.011.237

Crarbe gyra y USD Ha
fAaH 31.07.2022.

rogvHe (y xurbagama)

7.472.270

2.278.515

81.118

1.407.408

123.335

417.607

2.143.421

2.872.113

67.910

706.990

1.255.250

568.544

19.394.482

Crame gyra y RSD Ha
naH 31.07.2022.
rogvHe (y xurbagama)

1.179.673.927

1.781.561
8.150.444
56.008.062
19.766.532
1.265.380.526

Crame ayra y RSD Ha
AaH 31.07.2022.
rogvHe (y xurbagama)
858.692.348
261.840.542
9.321.857
161.735.420
14.173.262
47.990.271
246.315.938
330.055.189
7.804.042
81.245.355
144.249.842
65.335.520
2.228.759.585

YKYNHO ANPEKTHE OBABE3E (1.1. +1.2.)

2. UHOUPEKTHE OBABE3E
2.1. YHYTPALUWbU OYr
Onuc 3apyxera

KPEOUTU MOCNOBHUX BAHAKA
YHYTPALLUbLU OAYT (vHaupekTHe o6aBese 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOINCKA BAHKA 3A OBHOBY 1 PA3BOJ
EBPOICKA VHBECTVLMOHA BAHKA
HEMAYKA PABBOJHA BAHKA

EYPOOUMA

KPEOWTW MOCNOBHUX BAHAKA
MEBYHAPOOHA ACOLNJALINJA 3A PA3BOJ

JANAHCKA ArEHLIVJA 3A MEBYHAPOOHY CAPAOHY

CTPAHE BNALE
OCTAJE OBABE3E
CMOJbHU AYT (vHAupekTHe obGaBe3e 2.2.)

29.771.594

Cratbe gyra y EUR Ha
naH 31.07.2022.
rogvHe (y xurbagama)
523.775

523.775

Crame gyra y EUR Ha
naH 31.07.2022.

rogvHe (y xurbagama)

362.374

479.259

88.175

20.983

20.000

5.135

155.559

11.073

21.377

1.163.935

30.405.719

Crame gyra y USD Ha
faH 31.07.2022.
roguHe (y xurbapgama)
534.932

534.932

Crame gyra y USD Ha
faH 31.07.2022.
rogvHe (y xurbagama)
370.093

489.467
90.053
21.430
20.426

5.245

158.872
11.309
21.832

1.188.726

Crame gyra y RSD Ha
naH 31.07.2022.
rogvHe (y xurbagama)
61.472.853

61.472.853

Crame gyra y RSD Ha
naH 31.07.2022.

rogvHe (y xurbagama)

42.530.034

56.248.141

10.348.621

2.462.683

2.347.298

602.713

18.257.142

1.299.598

2.508.885

136.605.115

YKYNHO MHOWPEKTHE OBABE3E (2.1. + 2.2)) 1.687.710 1.723.658 198.077.967

YKYMHO YHYTPALUWbU OYI (1.1.+ 2.1.) 11.305.368 11.546.169 1.326.853.379
YKYMNHO CNOJbHW OVI (1.2.+ 2.2 20.153.936 20.583.209 2.365.364.700
YKYNHO CTAHE JABHOI" AYTA LUEHTPAJITHOIr HUBOA

BNACTMU (1 +2 31.459.304 32.129.377 3.692.218.079
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CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOOY O 31.12.2011. 4O 31.07.2022.
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MNPEMEA NOBEPUITAUA JABHOI” IYTA HA 31.07.2022.

Apxasre ayropoure xaprvie y RSD . 7635
EspooGeestuue PC - I 7.316
Kpenutn crpanvx eriana [ 0523
Ipxaene ayropoure xaptvie y EUR [N °.431
MehyHapoaHa 6aHka 3a o6Hosy v paseo] [N °.231
Export - Import Bank Of China [ NN 2.099
Esponcka uxeectuuvora Garka [[NEGNGGE 1857
MehyHapoaHn monetaphu dora [ 1.229
Octane o6asese [ 1.055
Kpeantn nocnosrux 6anaka [ 712
Napuckv kny6 [ 692
EBporicka 6aHka 3a o6Hosy 1 passoj [ 483
Banka 3a pa3soj Caseta Espone - 409
Hemauka passojHa 6anka I 155
JanaHcka areHuuja 3a MefiyHapoaHy capagty I 156
MehyHapozHa acouvjauvia 3a paseoj | 85
[pxaeHe obBesHuLe - pecTutyumja | 69
Eypodvma 21

0 1.000 2.000 3.000 4.000 5.000 6.000 7.000 8.000 9.000
Y munuonnma EUR
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BANYTHA CTPYKTYPA JABHOI CTPYKTYPA KAMATHUX CTOIA CTPYKTYPA BAPUJABUITHNX

OYTA LEHTPAJTHOIr HMBOA HA OAH 31.07.2022. TOOVHE KAMATHNX CTOINA HA JAH
BJTACTV HA AH 31.07.2022. 31.07.2022. TOONHE
rOanHE

9
83,1% 71.8%

57,7%

24,9%

08% 42%

4

23,1%

0,2% 12,2%

ERSD HEUR = EURIBOR v LIBOR Ha EUR
= USD u CHE B DUKCHE KamaTHe cTone % LIBOR ha USD
HSDR Ocrtane BanyTe u BapujabunHe kamaTHe cTone HLIBOR Ha CHF

SDR Interest rate
® OcTane BapvjabunHe kamaTtHe cTone

. NPEMNEQ EMUTOBAHMX HEOOCMEJNNX AP>KABHUX OANHAPCKNX XAPTWUJA Of1
BPEOHOCTWU

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 31.07.2022.

PouyHocT s Ayra no L U LT Mocnepra n3BpluHa cTona
HOMMWHalHoj BpeaHOCTN cTona
OpxaBHe XoB emutoBaHe y RSD
2l OpxaBHa 06Be3HMLA ca (PUKCHAM KynoOHOM 87.269.980.000,00 2,75% 4,10%
3l OpxaBHa 06Be3HMLA ca (PUKCHUM KynoHOM 54.202.370.000,00 2,00% 2,15%
5I" ApxaBHa 06Be3HMLA ca PUKCHM KYNOHOM 123.893.910.250,00 4,00% 2,25%
5,5I" ipxxaBHa o6Be3HMLa ca PUKCHAM KYNOHOM 106.423.790.000,00 3,00% 2,50%
7l OpxaBHa 06Be3HMLA ca (PUKCHAM KynoHOM 251.550.000.000,00 4,50% 2,69%
10l OpxaBHa o6Be3HULA ca (OUKCHUM KyrnoHOM 127.503.762.000,00 5,88% 6,70%
12,5 pxaBHa o6Be3HMLa ca PUKCHUM KyrnoHOM 145.272.300.000,00 4,50% 3,24%
YkynHo y RSD 896.116.112.250 RSD
OpxaBHe XoB emuntoBaHe y EUR
53H [pxaBHa 0bBe3HMLa ca PUKCHAM KYMOHOM 350.000.000,00 2,40% 2,40%
2l OpxaBHa o6Be3HULa ca UKCHUM KynoHOM 200.000.000,00 0,75% 0,75%
2,5I" OpxaBHa 06Be3HMLa ca PUKCHUM KYMOHOM 115.532.000,00 0,85% 0,81%
5" [ipxaBHa 06Be3HMLA ca (PUKCHAM KynoHOM 344.540.900,00 1,00% 1,00%
7T QpxaBHa 06Be3HMLa ca OUKCHUM KyNOHOM 65.129.000,00 2,50% 2,50%
10" OpxaBHa o6Be3HMLA ca (OUKCHUM KyNOHOM 643.021.700,00 3,25% 1,89%
12l OpxxaBHa obBe3HULa ca OUKCHUM KynoHOM 148.606.000,00 1,50% 1,60%
15I" Op>xaBHa o6Be3HULA ca (OUKCHUM KyrnoHOM 321.882.000,00 3,50% 3,60%
20I" OpxaBHa o6Be3HuULa ca OUKCHAM KyroHOM 235.596.000,00 2,25% 2,25%
25" [ipxxaBHa 06Be3HMLa ca (PUKCHUM KyMOHOM 6.908.000,00 2,30% 2,50%
YkynHo y EUR 2.431.215.600 EUR
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CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE
EMWUTOBAHE Y RSD 31.07.2022.

CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE
EMWUTOBAHE VY EUR 31.07.2022.
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YYELWRE CTPAHUX TMUA NPUTTMKOM MHBECTUPAHA Y OPXXABHE ONHAPCKE XOB 31.07.2022.
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sy Mnpa RSD @=gum O/, YKYMHOT AVHaPCKOr nopTdonuja
*Ykrbyyyjyhu kacmodu u 36upHe padyyHe
PE3VNOYAJTHA POYHOCT OP>KABHWMX XOB JEHOMWHOBAHWX Y RSD 31.07.2022.
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MPEMEQ AKTUBHMX EBPOOBBESHWNLIA PETMYBIMKE CPBUNJE

FopuHa . MpeocTanu Oatym Oatym KynoH W3BpuwHa sl
Pouroct nm3paBatba e O CELIE D u3Hoc emucuje emucuje  pocneha (%) ctona (%) ue::wr::au;%au
SERBIA 1 1/2 06/26/29* 2019 EUR 1.550.000.000 1.550.000.000 26.06.2019 26.06.2029 1,500 1,619/1,250 98,909/102,251
SERBIA 3 1/8 05/15/27 2020 EUR 2.000.000.000 2.000.000.000 15.05.2020 15.05.2027 3,125 3,375 98,464
SERBIA 1 1/8 12/01/30 2020 USD 1.200.000.000 1.200.000.000 01.12.2020 01.12.2030 2,125 2,350 98,005
SERBIA 1,65 03/03/33 2021 EUR  1.000.000.000 1.000.000.000 03.03.2021 03.03.2033 1,650 1,920 97,131
SERBIA 1.00 09/23/28 2021 EUR  1.000.000.000 1.000.000.000 23.09.2021 23.09.2028 1,000 1,262 98,255
SERBIA 2.05 09/23/36 2021 EUR  750.000.000 750.000.000  23.09.2021 23.09.2036 2,050 2,305 96,797

*MNpuka3 nopgaTaka ykrbydyje nogaTke npumapHe eMucuje u nogatke oA pe-oTBaparba 3a cepujy eBpoobsesHuua 2029. (peotBopeHe aaHa 12. HoBembpa 2019. roauHe)

KPMBA LEEHA/MPWHOC - EBPOOBBE3HWLIA 2036 PEIMYBJIMKE CPBUJE
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KPVBA LLEHA/MPUHOC - EBPOOBBE3HULA 2028 PEIMYBJIMKE CPBEUNJE
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LleHa Ha 3aTBapary e CpeNHN NPUHOC A0 Aocneha

KPMBA LEHA/MPUMHOC - EBPOOBBE3HULA 2033 PEMYBJIMKE CPEUNJE
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LleHa Ha 3aTBapay e CpefHn NpuHoc Ao Aocneha
MECE4YHU U3BELITAJ MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr 9
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KPUBA LEEHA/MPUHOC - EBPOOBBE3HUWLIA 2030 PEIMYBJIMKE CPBUJE
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@ Cpe [N NPUHOC A0 focneha

MwuHucTapcTBO hmHaHcuWja - YnpaBsa 3a jaBHu ayr

LleHa Ha 3aTBapaty

MECE4YHW N3BELLITAJ



V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH

CTAHE OYTA JNIC HA [JAH 31.07.2022. TOOVNHE
31.07.2022. TOONHE
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HerapaHTtoBaHu ayr
B ["apaHTOBaHW ayr
=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN

CTAHE OYIANO KPEONTOPUMA MO CPEOHEM KYPCY

HA 31.07.2022. TOONHE
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Y MUNTNMJAPOAMA RSD

*yKrby4yjyhu xapmuje 00 epedHOCMU floKanHo2 HUgoa enacmu

Yyewhe 5 Hajzagyxenujux JJ1IC y ykynHom ayry
Op yera camo beorpag

BpeaHocT gocneha rnasHuue Ao kpaja byyeTcke roguHe

m @ [a) © © x T 5 © *
@ =
o 4] @ £ £ 3 S5 g I =g
= o ok < o0 I kel © C O
c m 5 «© © X @ [t ©
= w 28 2 =8 ef =g © g
© >3 o 55 B3 < x o oI
e c = 25 5 0% = [e )
IS S (e] O cC o2 < 3

2] X = ®

=] L

* EUR

31.07.2022. TOONHE

82,4%
63,5%
3.912.717.739

RSD = CHF

CTPYKTYPA KAMATHUX CTOIMA OYTA JNIC

47,98%

B duKkcHa kamaTHa ctona = BapujabunHa kamaTHa ctona

Hasus jeannuue Crame ayra
BpeaHocTt gocneha rnaeHuue y 2023. roguHn 8.185.491.865 no cpearem Kypcy
BpenHocTt gocneha rnaeHuue y 2024. roguHn 8.443.722.514 Ha gaH 31.07.2022. roanHe
[MoTeHumMjanHM HMBO Ayra Ha OCHOBY YroBOPEHWX 3afyXeha 65.010.265.073 Beorpan 32.917.674.732

MpoueHaT ayra M3NOXeH NPOMEHN KaMaTHUX cTona 52,0% Al BojeoauHa 4.580.987.075
MpoueHat ayra U3noxeH BanyTHOM PU3UKY 95,8% Hosu Cag 2.350.576.657
Yuewhe gyra y AN 0,8% Kparyjepat 2.154.846.180
Op yera HerapaHTOBaHW Ayr 0,5% Bpatse 749.763.420
Yueuwhe noteHuujanHor ayra y b 0,9% Huw 698.451.383
f LWabay 496.288.025

Yyeuwhe 10 Hajsehnx kpeamTopa y YKynHOM cTawy ayra 98,3%
490.791.629

Yyewwhe cTpaHux kpeamTopa y YKynHoMm ayry 55,1% 3peraHuH

Kyna 419.190.424

YKynHa BpeAHOCT pacrnonoXvBOr KpeaUTHOT MoTeHuujana 109.160.202.148
MaH4yeBO 401.206.241

Yuewhe 10 JJ1C ca HajehuM KpeaWUTHUM MOTEHLMjanom 52,0%

0,

Yyelwwhe npojekTHWX 3ajMoBa y yKynHom noptdponujy gyra 99,4% [ D 7 ) (2 87,3%
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