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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOoju NpeacTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LMIbeM
noausarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3auHTepecoBaHuX 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unrib Aa CBOjUM MHpopMaTMBHMM CagpkajeM AonpuHece yHanpeheky akTUBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kao obnacT jaBHUX ouHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.
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Yyewhe jaBHOr ayra ueHTpanHor HmBoa Briactu y BArM-y (metogonornja ECA 2010) Ha kpajy jaHyapa 2025.
rogvHe nsHocu 44,2%, a ydewnhe jaBHor gyra cektopa gpxase y BAIM-y nsHocu 44,5%. JaBHu Oyr LeHTpanHor
HMBOA BnacTu y jaHyapy 2025. roanHe y o4HOCY Ha nNpeTxoAHn mecel, nosehad je 3a 20,5 munvjapan guHapa u
n3Hocuo je 4.569,5 munujapamn avHapa (39,0 munujapaun espa).

KpeoutHa areHumja Fitch ratings notBpavna je kpeoutHun pejtuHr Penybrnivke Cpbuje n 3agpxana nosutuBHe
n3rnege 3a garbe nosehamwe. OBa oueHa je pe3ynTaT Aocafallkbux ycnexa y Bohehwy eKOHOMCKEe MONUTUKE,
[OCMNefHOTr U OMNpe3HOr ynpaBrbaka (PUCKarnHOM MONMUTUKOM, CHaXKHWMX u3rnefa 3a JarbyM €KOHOMCKM pacT,
BMCOKOI HUBOA OEBU3HNX pe3epBu, kao u pacta 6pyTo agomaher npoussoaa (BAIM) no rmaBm cTaHOBHUKA, Koju je
BMLLUM y nopefery ca 3eMrbamMa ca UCTUM KPeAUTHUM pejTUHroM (HuBo ,BB%).

Fitch nctuye ga nos3vTMBHM M3rneau 3a yHanpehewe KpeauTHOr pejTUHra NpoucTUYy M3 CHaXHOT €KOHOMCKOT
pacTta BoheHOr uHBecTUuMjama, HapouuTO noapkaHor nporpamom ,Ckok y 6yayhHocTt — Cpbuja Expo 2027¢,
Jarber cMakeHa jaBHOr gyra y cpefem poKy, jadara CroSbHe nosvuvje v noBehawa KanutanHux ynarawa.
Ouekyje ce pga he duckanHa nonutuka, y3 nogpliky MehyHapogHor moHeTapHor doHga (MM®), nonpuHeTu
HacTaBKy chuckanHe KoHconuaauuje.

Mpema npoueHama areHuuje, peanHu pact BM-a Tpebano 6w ga gocturHe 3,9% y 2024. rogunun, 3atum 4,2% y
2025. n 4,4% y 2026. O4ekyje ce ga he ce jaBHWU Oyr OpXKaBHOI CEKTOpA MOCTEMNEHO CMakwWUTK Ha HUBO UCMOA
45% po kpaja 2027. roguHe, LWTO je MCNo4 npoceka 3emarba ca WUCTUM  PEjTUHIOM, YMNPKOC BUCOKUM
WHBECTMLMOHNM pacxoguma. Takohe, nHdnaumja 6u Tpebano aa ce nocTeneHo BpaTh y LiMrbaHy OKBUP A0 Kpaja
2026. roguHe.

Tokom jaHyapa 2025. roguHe eMUTOBaHe Cy OMHApCKe ApXaBHe xapTuje o4 BpegHOCTM POYHOCTM AeceT U no
roavHa y nsHocy og 111,3 munujapae avHapa, JOK Cy MO OCHOBY MPOjEKTHMX M MpOrpamckmx 3ajMoBa MoByYeHa
cpeAcTBa y nsHocy oa 16,8 munujapav anHapa. TokoMm McTor meceua oTnnaheHe cy obaBese y usHocy og 118,1
MuUnujapay ouHapa.

Yyewhe jaBHOr oyra y CTpaHoj BanyTn Ha Kpajy jaHyapa 2025. roguHe nsHocun 78,1%. Y4yewhe jaBHor gyra y EUR
nsHocu 57,5%, y USD 13,8%, y SDR 6,4%, n y octanum ctpaHum Banytama 0,4% (JPY, AED, KWD, CNY), ook
yyewhe y RSD nsHocu 21,9%.

Yyewhe HepesugeHata y nopTdonujy AMHAPCKUX OpXaBHUX XapTuja of BPeAHOCTM Ha Kpajy jaHyapa 2025.
roguHe usHocu 18,30%?*, ogHocHo 158,9 munujapau guHapa.

YKynaH npoMeT Op)KaBHUM XapTujama of, BPeOHOCTW Ha CEKyHOapHOM TpXWLWTY y nNpBux Mecel gaHa 2025.
roanHe naHocu 33,2 munujapae avHapa, of yera 96,2% YnHM npomMeT ANHAPCKUX XapTuja o4 BPeAHOCTU.

Y jaHyapy 2025. roguHe, ykynaH npoMeT Ha CEeKyHOApHOM TPXULLTY AMHAPCKUX XapTuja Of BPELHOCTM U3HOCU
31,9 munvjapauM OuHapa, OOK je npomeT XapTuja AeHOMWHOBaHWX Y eBpuMMa umao npotmBBpegHocT oA 1,3
Munujapae ouHapa. Y ogHoCy Ha nmpeTxogHu mecel, y jaHyapy 2025. roamHe, 3abenexeH je pacT y TproBakwy
OVHapPCKUM XapTujama of BpeAHOCTW Y uaHocy oa 10,7 munujapam guHapa.

MpomeT 6eHumapk obBe3Huua (RSMFRSD89592, RSMFRSD55940, RSMFRSD86176 1 RSMFRSD58761), koje
cy ykrbyyeHe J.P Morgan GBI-EM Global Diversified Index n GBI Aggregate (GBI-AGG), 4nHwuo je 22,7% yKynHor
npomeTa AMHAPCKUX XapTuja of BpegHocTn y jaHyapy 2025. roguHe.

LleHe n npuHock obBe3Huua Penybnuke Cpbuje nspgatux Ha meflyHapogHOM TpXUWTY Ha Aad 31. jaHyap 2024.
roAnHe nU3Hoce:

EBpoobGBesHuua 2027/05: 99,025/3,574;
EBpoo6GBesHuua 2028/09: 90,500/3,851;
EBpooGBesHuua 2028/05: 102,099/5,544;
EBpoobGBesHuua 2029/06: 90,295/3,950;
EBpooGBesHuua 2030/12: 81,954/5,822;
EBpooGBesHuua 2033/03: 80,756/4,551;
EBpoo6GBesHunua 2033/09: 103,467/5,979;
EBpooGBesHuua 2034/06: 99,239/6,107;
EBpooGBesHuua 2036/09: 76,394/4,734.

*Ykrpydyjyhu kacmoodu u 36upHe padyyHe
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I. IPEFNEN CTAHA OYTA CEKTOPA OPXXABE PEMYBJIMKE CPBUJE HA OAH 31.01.2025.
roOAMHE

EUR uUsD RSD % BAON
OupektHe oGaBe3e (A)
YHyTpaLlwn ayr 10.651.788.885 11.067.204.881 1.247.540.709.755 12,1%
CnorbHu ayr 26.538.730.518 27.573.731.614 3.108.224.079.863 30,1%
[upekmHe obasese yKyrnHO 37.190.519.403 38.640.936.496 4.355.764.789.618 42,2%
WUHpaupekTHe o6aBese (B)
YHyTpaLlmwu ayr 454.631.650 472.362.123 53.246.595.180 0,5%
CnorbHu ayr 1.370.236.679 1.423.675.424 160.482.530.918 1,6%
WHOupekmHe obase3e yKyrnHO 1.824.868.329 1.896.037.547 213.729.126.098 2,1%
HerapaHTtoBaHu ayr nokanHe Bnactu (C)
YHyTpaLmwm ayr 189.125.589 196.501.420 22.150.445.768 0,2%
CnorbHu ayr 43.372.654 45.064.172 5.079.818.256 0,0%
HezaparmosaHu dyz rnokanHe enacmu yKyrnHO 232.498.243 241.565.593 27.230.264.024 0,3%
HerapantoBanu ayr JI MyreBu Cp6uje n Kopnaopm (D) 0 0 0 0,0%

[JaBHM oyr ykynHo (A+B) 39.015.387.731 40.536.974.043 4.569.493.915.716

[yr cektopa apxaBe ykynHo (A+B+C+D) 39.247.885.975 40.778.539.636 4.596.724.179.740 44,5%
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[I.MPETEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.01.2025. TOOMNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E
1.1. YHYTPALUKU AYr

Onuc 3apyxerba

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA

JOMAREM TPXKULLTY

WTEAHE OBBE3HULIE

[P>XXABHE OBBE3HULE - PECTUTYLINJA
CTAPA JEB/3HA WUTEOHA

KPEOUTW MOCNOBHUX BAHAKA

OCTAJNE OBABES3E

YHYTPAWMW OYT (avpekTHe obasese 1.1.)
1.2. CMOJbHU AYT

Onwuc 3agyxera

EBPOOBBE3HWLIE PEMYBIIVMKE CPBUJE
BAHKA 3A PA3BOJ CABETA EBPOIE
EBPOMNCKA BAHKA 3A OBEHOBY 1 PA3BOJ
EBPOINCKA MHBECTULIMOHA BAHKA
MEBYHAPOOHA BAHKA 3A OBEHOBY U PA3BOJ
MEBYHAPOOHN MOHETAPHW ®OH
MEBYHAPOOHA ACOLNJALINJA 3A PA3BOJ
HEMAYKA PA3BOJHA BAHKA

MNMAPVCKW KNYB MOBEPWUIALIA

CTPAHE BNAOE

EXPORT - IMPORT BANK OF CHINA
KPEOUTW NMOCNOBHMX BAHAKA
SPAHLIYCKA ArEHLINJA 3A PA3BOJ
CMOJbHU AYT (aupekTHe obaBese 1.2.)

Cratbe gyra y EUR Ha
naH 31.01.2025.
rogvHe (y xurbagama)

8.921.586

10.881
167.694
365.548

1.114.291

71.789

10.651.789

Cramne gyra y EUR Ha
naH 31.01.2025.

rogvHe (y xurbagama)

10.316.750

754.874

135.698

1.464.787

2.218.604

2.469.270

8.773

189.472

312.209

3.153.632

3.109.403

2.191.561
213.697
26.538.731

37.190.519

Cratbe gyra y USD Ha
naH 31.01.2025.
roguHe (y xurbagama)

9.269.524

11.305
174.234
379.805

1.157.748

74.589

11.067.205

Cramne gyra y USD Ha
naH 31.01.2025.

rogvHe (y xurbagama)

10.719.100

784.314

140.990

1.521.913

2.305.129

2.565.570

9.115

196.861

324.385

3.276.623

3.230.669

2.277.031
222.031
27.573.732

38.640.936

Cratbe gyra y RSD Ha
naH 31.01.2025.
roguHe (y xurbagama)

1.044.898.805

1.274.340
19.640.406
42.813.127

130.506.101

8.407.931

1.247.540.710

Cramne gyra y RSD Ha
naH 31.01.2025.
rogvHe (y xurbagama)
1.208.300.872
88.411.081
15.892.953
171.556.240
259.843.550
289.201.621
1.027.513
22.191.025
36.566.047
369.354.363
364.174.269

256.676.254
25.028.292
3.108.224.080

YKYNHO OUPEKTHE OBABES3E (1.1. +1.2.)

2. U(HOUPEKTHE OBABE3E

2.1. YHYTPALWIKLU OYTr

Onuc 3apyxera

KPEOWTW MOCNOBHUX BAHAKA
YHYTPALUBLU OAYT (vHavpekTHe o6aBe3e 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOICKA BAHKA 3A OBHOBY 1 PA3BOJ
EBPOINCKA MHBECTULINOHA BAHKA
KPEOWTW MOCNOBHUX BAHAKA
MEBYHAPOOHA ACOLIMJALINJA 3A PA3BOJ
HEMAYKA PABBOJHA BAHKA

CTPAHE BITALE

JAMAHCKA ArEHLUNJA 3A MEBYHAPOOHY CAPAOHY

OCTAJIE OBABE3E
CMOJbHU AYT (vHAupekTHe obGaBe3e 2.2.)

Cratbe gyra y EUR Ha
naH 31.01.2025.
rogvHe (y xurbagama)

454.632
454.632

Crame agyra y EUR Ha
fAaH 31.01.2025.
roguHe (y xurbagama)

513.972
360.941
208.472
834
186.567
7.896
76.190
15.364

1.370.237

Crame gyra y USD Ha
naH 31.01.2025.
roguHe (y xurbagama)

472.362
472.362

Crame gyra y USD Ha
AaH 31.01.2025.
rogvHe (y xurbagama)

534.017
375.017
216.602
866
193.843
8.204
79.162
15.963
1.423.675

Crame gyra y RSD Ha
faH 31.01.2025.
rogvHe (y xurbagama)

53.246.595
53.246.595

Crame ayra y RSD Ha
AaH 31.01.2025.
roguHe (y xvrbagama)

60.196.548
42.273.470
24.416.295
97.669
21.850.820
924.821
8.923.442
1.799.465

160.482.531

YKYNMHO MHOMPEKTHE OBABE3E (2.1. + 2.2.) 1.824.868 1.896.038 213.729.126

YKYMHO YHYTPALUWbU OYI (1.1.+ 2.1.) 11.106.421] 11.539.567 1.300.787.305]
YKYMHO CMNOJbHU OYT (1.2.+ 2.2.) 27.908.967 28.997.407 3.268.706.611

YKYNHO CTAHE JABHOI" AYTA LUEHTPAJITHOIr HUBOA

BNACTU (1+2)

MECE4YHW N3BELLITAJ

39.015.388

40.536.974
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CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOOY O 31.12.2013. A0 31.01.2025.
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MNPEMEQ NOBEPUITAUA JABHOI” IYTA HA 31.01.2025.

Espooteesnnue PC [ 10.317
Apxasre pyropoure xaptvje y RSD [ NNNNIENGEGEN 7012
KpeauTn nocnosrnx Ganaka [NNENEGEGEGEGEEEE 3969
Kpeautn ctpannx eraga [N 3.162
Export - Import Bank Of China | NN 3.109
Mehyrapoanu moretaphn cooHn [N °.469
MehyHapoaHa 6aHka 3a o6Hosy 1 paseoj [N 2.219
Esponcka unsectuumora Ganka [ 1.826
[pxasHe ayropoyHe xaptuje y EUR _ 1.521
BaHka 3a pa3soj Caeeta Espone [l 755
EBponcka 6aHka 3a 06HOBY 1 pa3Boj - 650
Hemauka pasBojHa 6aHka . 376
Crapa feBu3Ha WwteaHa . 366
Mapuckn kny6 [l 312
®paHLycka areHumja 3a pa3Boj I 214
[pxaBHe 06Be3HMLE - pecTuTyuuja I 168
Ocrare obasese | 87
JanaHcka areHuuja 3a mehyHapoaHy capaamy | 76
MeRhyHapogHa acouujauuja 3a pa3Boj 10
0 2.000 4.000 6.000 8.000 10.000 12.000
Y munmonuma EUR
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BAJTYTHA CTPYKTYPA JABHOT CTPYKTYPA KAMATHMX CTOIMA CTPYKTYPA BAPUJABUITHNX

OYTA LEEHTPANTHOT HUBOA HA [AH 31.01.2025. TOOVHE KAMATHUX CTOMA HA JAH
BIIACTW HA AH 31.01.2025. 31.01.2025. TOAVHE
rOAVHE

57,5% el HE

22,3%

0,1%

28,4% 9,7%

13,8%

B dUKCHe KamaTHe cTone = EURIBOR
®RSD = EUR mUSD u SDR = Ocrane sanyTe ¥ SDR Interest rate

= BapujaGurHe kamaTHe cTone = BELIBOR
H PechepeHTHa kamaTHa ctona HEC

[ll. NTPEMNEQ EMUTOBAHMX HEOOCMENNX APXKABHUX XAPTUJA O[] BPEOHOCTU
HA JOMAREM TPXULWITY

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 31.01.2025.

Crame ayra no Mocnepwa KynoHcka
PouHocT ] Mocnepwa U3BplIHa cTona
HOMMWHaNHOj BPpeAHOCTN crtona

OpxaBHe XoB emutoBaHe y RSD

5,5 ip>xaBHa 06Be3HMLA ca PUKCHMM KYNOHOM 106.423.790.000,00 3,00% 2,50%
7T OpxxaBHa obBe3HuLa ca UKCHUM KyrnoHOM 150.000.000.000,00 4,50% 2,69%
8I" OpxaBHa obBe3HuLa ca UKCHUM KyrnoHOM 150.000.000.000,00 7,00% 6,00%
10l Op>xaBHa obBe3HMLa ca (OMKCHUM KyNOHOM 154.983.006.000,00 5,88% 5,25%
10,5l dpxaBHa 06Be3HMLa ca (PUKCHUM KYMOHOM 111.337.090.000,00 5,25% 5,25%
12,5 JpxaBHa o6Be3HMLA ca (OUKCHUM KyrOHOM 195.272.300.000,00 4,50% 6,20%

YKynHo y RSD 868.016.186.000 RSD

OpxaBHe XoB emuntoBaHe y EUR

3l OpxaBHa o6Be3HMLA ca (PUKCHUM KynoHOM 220.818.000,00 4,25% 4,00%
5I" OpxaBHa o6Be3HuLa ca OUKCHUM KyrnoHOM 4.606.000,00 1,00% 1,00%
7T OpxaBHa obBe3HMLA ca (PUKCHM KynOHOM 65.129.000,00 2,50% 2,50%
10" OpxaBHa o6Be3HMLA ca (OUKCHUM KyNOHOM 517.600.000,00 3,25% 1,89%
12" OpxaBHa ob6Be3HMLa ca (OVKCHUM KyrOHOM 148.606.000,00 1,50% 1,60%
15" OpxaBHa ob6Be3HMLa ca (OUKCHUM KyNOHOM 321.882.000,00 3,50% 3,60%
20l [pxaBHa 06Be3HuULa Ca (OMKCHUM KYNOHOM 235.596.000,00 2,25% 2,25%
25" ipxxaBHa 06Be3HMLa ca (PUKCHUM KyNMOHOM 6.908.000,00 2,30% 2,50%
YkynHo y EUR 1.521.145.000 EUR
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CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMUTOBAHE Y RSD 31.01.2025. EMUTOBAHE Y EUR 31.01.2025.
7,00% 4,5%
4,0%
6,00%
3,5%
5,00% 3,0%
4,00% 2,5%
3,00% 2,0%
2,00% 1.5%
1,0%
1,00% 0.5%
0,00% 0,0%
& & &P &P Py o R K3 R R & K Na s
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YUYEWTRE CTPAHUX NMNLUA NMPUITMKOM MHBECTUPAHA Y OPXABHE OMHAPCKE XOB 31.01.2025.
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15%
10%
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0%

sy Mnpa RSD @=gum O/, YKYMHOT AVHaPCKOr nopTdonuja
*Ykrbyuyjyhu kacmodu u 36upHe payvyHe

PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y RSD 31.01.2025.
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PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y EUR 31.01.2025.
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MNPEMNEQN AKTUBHMX EBPOOBBESHNLUA PEMYBINKE CPENJE

PouHocT M::;::::a
SERBIA 1 1/2 06/26/29* 2019
SERBIA 3 1/8 05/15/27 2020
SERBIA 1 1/8 12/01/30 2020
SERBIA 1,65 03/03/33 2021
SERBIA 1.00 09/23/28 2021
SERBIA 2.05 09/23/36 2021
SERBIA 6.25 05/26/28 2023
SERBIA 6.50 09/26/33 2023
SERBIA 6.00 06/12/34 2024

Banyra O6um emucuje

EUR
EUR
UsD
EUR
EUR
EUR
UsD
usb
usb

1.550.000.000
2.000.000.000
1.200.000.000
1.000.000.000
1.000.000.000
750.000.000
750.000.000
1.000.000.000
1.500.000.000

MpeocTtanu

Hatym

WU3HOC eMuUcCHje emucuje

1.550.000.000
2.000.000.000
1.200.000.000
1.000.000.000
1.000.000.000
750.000.000
750.000.000
1.000.000.000
1.500.000.000

26.06.2019
15.05.2020
01.12.2020
03.03.2021
23.09.2021
23.09.2021
26.01.2023
26.01.2023
12.06.2024

fatym
pocneha

26.06.2029
15.05.2027
01.12.2030
03.03.2033
23.09.2028
23.09.2036
26.05.2028
26.09.2033
12.06.2034

Kynon
(%)
1,500
3,125
2,125
1,650
1,000
2,050
6,250
6,500
6,000

U3BpliHa
crona (%)

3,375
2,350
1,920
1,262
2,305
6,336
6,808
6,291

OcTBapeHa
LueHa Ha aaH
emucuje

1,619/1,250 98,909/102,251

98,464
98,005
97,131
98,255
96,797
99,627
97,703
97,864

*Mpukas nogaTaka ykrbydyje nogaTtke npumMapHe emMucuje 1 noaaTke of pe-oTBapaka 3a cepujy eBpoobsesHuua 2029. (peoTBopeHe AaHa 12. HoBembpa 2019. roauHe)

KPMBA LEHA/MPUHOC - EBPOOBBE3HUWLA 2034/06 PEMYBJIMKE CPBEUJE
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LleHa Ha 3aTBapamy e CpeiHW NPUHOC A0 Aocneha
KPVBA LLEHA/MPUHOC - EBPOOBBE3HULA 2028/05 PEMYBJIMKE CPBENJE
$120
$115
$110
$105
$100
$95
$90
$85
R T S N . R o o o S e
P PP PP PP PP PP PSSP E
NS N N SN S N VAN N USRS AN PSSP SN P SN SR N RN SN N LN
N T T PN LA LN SN N X » N PP SN S OSSN 8 PRPN RSP N N
VNG S S S ) S S, | S o O . A S Sl S A T o e
Vv v v Vv Vv Vv
LleHa Ha 3aTBapahy e CpefHN NPUHOC A0 Aocneha
KPVBA LUJEHA/MPUHOC - EBPOOBBE3HULA 2033/09 PEMYBITIMKE CPBENJE
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MECE4YHW N3BELLITAJ

LleHa Ha 3aTBapamy

MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr

@ Cpe/iH1 NPUHOC 40 Aocneha
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2,00
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KPUBA LLEHA/MPUNHOC - EBPOOBBE3HWUA 2036/09 PEMYBJIMKE CPEUJE
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e CpeNHN NPUHOC A0 Aocneha

LleHa Ha 3aTBapay

KPUBA LLEHA/MPNHOC - EBPOOBBE3HULUA 2028/09 PEMNYBJIMKE CPEUJE
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Cpeqtsu npuHoc 4o gocneha

LleHa Ha 3aTBapaty

KPVBA LIEHA/TIPMHOC - EBPOOBEBES3HWLIA 2033/03 PEMYBJIMKE CPBUJE
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Cpepahsy npuHoc Ao gocneha

LleHa Ha 3aTBapatsy

KPVBA LIEHA/TIPMHOC - EBPOOBBE3HWLA 2027/05 PEIMYBJIMKE CPBUNJE
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e CpeHN NPUHOC A0 Aocneha

LleHa Ha 3aTBapary

10

MwuHucTapcTBO hmHaHcuWja - YnpaBsa 3a jaBHu ayr

MECE4YHW N3BELLITAJ



KPMBA LEEHA/MPUHOC - EBPOOBBE3HWLIA 2029/06 PEMYBJIMKE CPEUJE
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e | leHa Ha 3aTBapatby e Cpe[HM NPUHOC A0 gocneha

MECE4YHW N3BELLITAJ

MwuHucTapcTBO hmHaHcuWja - YnpaBsa 3a jaBHu ayr
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V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH

CTAHE OYTA JNIC HA JAH 31.01.2025. TOOVNHE
31.01.2025. FTOONHE

80 1,60%
A 70 1,4% 1200 1,40%
2%
2 60 1,1% 1,20%
:E(( 50 1,00%
g 40 0,80%
S 30 0,60%
S 2 0,40%
=
> 10 0,20%
0 0,00%
~ © (] o i o~ (2] < n
S 3 3 S S ] ] N &
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HerapaHTtoBaHu ayr
B ["apaHTOBaHW ayr
=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN

CTAHE OYTA MO KPEOUTOPUMA MO CPEOHEM KYPCY

HA 31.01.2025. TOOMHE

18 | 153

Y MUNTNMJAPOAMA RSD

*EUR

31.01.2025. TOONHE

= RSD

CTPYKTYPA KAMATHUX CTOIMA OYTA JNIC
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*yKkrby4yjyhu xapmuje 00 epedHocmu 5loKanHo2 HUgoa enacmu
B duKkcHa kamaTHa ctona = BapujabunHa kamaTHa ctona
Yyewhe 5 Hajzagyxenujux JJ1IC y ykynHom ayry 84,9%
Op yera camo Beorpag 60,3%
BpeaHocT gocneha rnaeHuLe Ao kpaja byleTcke roavHe 9.130.216.086 Haaue jeaunmue Crare ayra
BpeaHocT gocneha rnasHuue y 2025. roanHm 9.241.197.631 Mo Cpearem kypey
Ha aaH 31.01.2025. roanHe
BpeaHocTt gocneha rnaeHuue y 2026. roguHn 9.853.154.551
Beorpap 25.662.255.066
MoTeHuMjanHn HMBO Ayra Ha OCHOBY YrOBOPEHWX 3afyXera 51.793.160.475 Hosu Can 6.307.084.015

MpoueHaT gyra U3NoxeH NPOMEHN kKamMaTHUX cTona 50,0% Al BojsoauHa 1.968.388.596
lMpoueHaT Ayra N3noxeH BanyTHOM PU3VKY 88,2% Bpatse 1.218.022.590
Yuewhe ayra y BAM 0,5% KparyjeBaL, 956.353.207

Hoswu Masap 623.599.218
O uera HeraparToBarh Ayr 0.3% MaHuyeBO 499.349.875
Yyewhe noteHuujanHor ayra y bAN 0,6% Uavak 480.853.547
Yyewhe 10 Hajsehux kpeguTopa y yKynHOM CTawy Ayra 98,5% JaroguHa 439.307.453
Vuewwhe CTpaHnx KpeauTopa y YKymHOM ayry 47.4% Bauka ManaHka 309.380.952
Yyelhe npojekTHNX 3ajMOBa Y yKynHOM nopTchonujy ayra 99,9% Yuewhe y ykynHom ayry 90,4%
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