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VBO/JI

Meceunu u3BeIITaj YTpaBe 3a jaBHH JYyT je W3BEIITaj, KOjH MpPEeICTaBiba Meceunn u3BeliTa] YmnpaBe 3a jaBHH Jyr WUMa 3a IWb Ja CBOJUM
aHAIM3y CTama, CTPYKType W JAWHaMHKe jaBHOr nyra PemyGmuke CpoOuje, MH(GOPMATHBHMM  CajpikajeM JIONpuHece — yHanpehemy —aKTHBHOCTH
Penybimke CpOuje Ha mosby jaBHOT ayra, y CKiIaay ca MehyHapomHo

Kao M aHAIM3y PU3MKa y IPOLECy yIpaBJbamba jaBHUM JTYTOM, Ca INJbEM
NPU3HATHM CTAaHIApAMMa M J0OpOM IIOCIOBHOM IIPaKcOM, Kao U Jia

roausama HHUBOA  TPAHCHAPEHTHOCTH W Ta4YHE W IIPaBOBPEMEHE .
OMOFth 3aMHTEPECOBAHUM JIMIIMMA /1a Ha JIaK U IIpaBUJIaH HaYUH pasyMe]y

MH(OPMHCAHOCTH MHBECTHTOPA, APXKABHMX MHCTHTYLMja W APYTHX JHLIA JaBHH JyT, Kao 00JIaCT jaBHUX (pUHAHCHja, OAHOCHO aKTHBHOCTH U LIMJBEBE
3aMHTEPECOBAHMX 32 TeMy jaBHOT nyra PenyOimke Cpouje. VYupase 3a jaBHH JIyT.
YBOJIHA PEY JINPEKTOPA

i — 3aayKuBambe Kpo3 €MUTOBAIE IPKABHUX XapTHja O BPEAHOCTH Ha JjomaheM TpiKUIITY
K '\ ‘""‘-;\ KamuTaga Owio je OCHOBHHM m3Bop ¢uHaHcupama y 2015. romumnm. Mepe ¢uckanne
KOHCOJTHJIallnje, CIIPOBE/IeHe 0J1 cTpaHe Biaje, nane Cy BENUKH JONPHHOC CTAOWMIH3AIMjU
jaBHux ¢unancuja PemyOuke Cpouje y 2015. rounu, 4nme je 3Ha4ajHO CMambeH OyUeTCKH
nedurur. HactaBibeHO je cMamHBame TPOIIKOBA 3a1yXHBamba Ha gomaheM (HHAHCHjCKOM
TPIKHUILTY, TI0 OCHOBY EMUTOBAHHX JUHAPCKUX U €BPO JCHOMHUHOBAHHX JIPIKABHHUX XapTHja OJ1
BPEIHOCTH, a OOWM TProBama IpKaBHUM XapTHjamMa O BPEJHOCTH Ha CEKyHAApHOM
TPXKUIUTY je 3HauajHO yBehaH. PemyOimka Cp6uja je y 2015. roguHu ocTBapiiia HCTOPH)jCKI
Hajeehu 00uM omepamnuja ca [JIp)KaBHAM XapTHjamMa OJf BpEAHOCTH Ha jomahem
(bUHAHCHCKOM TpPXHINTY y H3HOCY ona 492,3 Mipa auHapa y3 MEPMaHCHTHO CMambCHE
TpoliKoBa (puHaHCHpama. Y MPOTEKI0] TOAWHU j€ HACTaBJ/bEHA YCIICIIHA capajma ca
MelyHapoHUM (DMHAHCH]CKUM HHCTHUTYILIH]jaMa y by 00e30elerma moBoJbHUX TyrOpOYHUX
u3BOpa 3a (puHAHCHpambe WHBECTHIIMOHHX IpOjeKaTa, OYIIETCKUX u3/1aTaka u obe3dehuBame

MOBOJBHUX 33jMOBA Ca JP)KABHOM TapaHIMjoM 3a pehUHAHCHPAHE KPATKOPOUHUX KPEIUTHUX

2 obaBe3a jaBHUX npeay3eha.

Venen yenemde peanusaije GpuckamHe crpareruje, oyuercku nedummt je y 2015, rogunn usHocno 71 mwimjapay muxapa (3,0% BJIIT) wa HHBOY
neHTpaiHe japkaBe. OcCTBapuUBame HCIOJA IUIAHUPAHOr OylEeTCKOr JeduiuTa je OMOryhniao Mami OOMM 3a1yKuBamba JIp)KaBe OJ MPBOOUTHO
npouemenor. Kako ce Belinna ykynHo npukyrubenux cpencrasa y 2015, roguuu, 06e30e1uia Kpo3 TPKUITHE HHCTPYMEHTE, OJJHOCHO JIpIKaBHE XapTHje
0J1 BpeIHOCTH Ha jomaheM (pUHAHCH]CKOM TPIXKHINTY, MOKEMO 3aKJbYYHTH Jla Ce YCIEUIHO HACTABWIIO ca CTpaTerujoM pasBoja nomaher (uHaHCH]CKOT
TPXKHIITA JP)KABHUX XapTHja OJ BpeaHocTH. Y mpBuX ceaam mecerm 2016. roauuHe, peain3oBaH je OyUeTCKH CY(QUIMT IEHTPAIHOT HUBOA BJIACTH Y
usnocy o 22 munujapae aunapa (0,9% BI1-a), mro je manexo 60sbu QUCKAIHH Pe3yaTaT Of MPBOOUTHO MPOjeKTOBAHOT 3aKOHOM O Oyyety PemyOimike
Cp6uje 3a 2016. romuny. OctBapuBame Oyyerckor cypuuura oMoryhusiao je Mamd 00MM 3ajy)KHBarba JpXKaBe OJl MPETXOIHO IIAHUPAHOT. Ycien
MO3UTUBHUX MAaKPOCKOHOMCKHX U (PUCKAJIHUX nephOopMaHCH, Kao U MO3UTUBHOT yTunaja Mehynapoanux daxropa, Penyonuka Cpbuja je y 2016. roaunu
HACTaBMJIA TCHCHIIM]Y CMarbUBamba TPOIIKOBA 3a/[y’KHBakba 10 OCHOBY CBHX THIIOBA (DMHAHCH]CKUX HHCTPYMeHAaTa. JlyrorouimiM pa3BojeM pouHOCTH
KpHBE IIPUHOCA CTBOPEHH CY YCIIOBH 32 €eMHUTOBamb¢ OCHUMapK 0OBE3HHMIIA, LITO je jelaH OJ] yciIoBa yOP3aHOT pa3Boja CEKYHAPHOT TPXKUILTA XapTHja 01
BPEAHOCTH M YKJbYUHBAhE JUHAPCKUX XapTHja O BPEAHOCTH y riobainu uuiaekc. Y toky 2015. roguHe u3BpIIeHE Cy JBE EMHUCH]jE TPOTOAUIIBUX U
jeHa eMHCHja CeMOTOIUIIILUX ,,0eHUMapK™ eMUCHja MHAPCKUX 00Be3HMIA, cBaka 1o 50 MuiMjapau AnHapa HOMUHAJIHE BPEAHOCTH. Y Cle]] yCIelHe
peanuzanmje ,,0eHUMapk™ emucHja AuHApcKUX obBesnuna y 2015. roauuu, mouuio je 1o nosehama obuma emucuja uctux y 2016. romunun. Y 2016.
TOJIMHHU, EMUTOBAHE Cy JiBe OCHUMapK Jp)kaBHE OOBE3HMIE, POYHOCTH TPH M celaM rojuHa, cBaka rno 110 munwmjapam amnapa. Ha oBum aykimjama
OCTBapeHe Cy MCTOPHjCKH HHUCKE CTOME MPHHOCA, YCIEJ BHCOKE 3aHHTEPECOBAHOCTH MHBECTHTOpPA 3a yJarame y [yropodHe Jp)KaBHE XapTHje OJ
BpeaHocTu. CTona mpuHOca Ha CEIMOTOJHIIY TUHAPCKY 00Be3HuIly Ouna 4,8 MpoLeHTHHX MOeHa HIKA Y OJJHOCY Ha NPETXOIHY ayKIMjy XapTuja o
BPEJHOCTU UCTE POUHOCTH eMuToBaHe Mapra 2015. roxuse.

EmutoBamem ,,0eHumMapk™ 00Be3HMId, HACTaBJbEH je pa3Boj Jomalier (uHaHCHjCKOT TPXKMINTA Cca TOCEOHOM HArjackoM Ha IOpacT IpoMeTa
ceKyHAapHor TproBama. Mcruyemo na je MunuctapcTBo (uHaHcHja — YrpaBa 3a jaBHHU Jyr y capajmu ca beorpajackom Oepzom on HoBemOpa 2015.
rojiMHe OMOryhuiia TproBame Ap)KaBHUM XapTHjama oJ1 BpeIHOCcTH Ha jgomahem Oepzanckom tpikuity. Mmajyhn y Buny nosunujy Penyomuke Cpouje y
OKBHpPY Mel)yHapOJHOr TPXKHUILITA KalMTajla, Koja ce FOAMHAMa YCICUIHO TPajd, JIOKAIHO TPXKUINTE JPKaBHUX XapTHja O BPEAHOCTH je IMOCTANI0
MPENO3HATIEUB JIe0 TII00ATHOT (PUHAHCHCKOT TpXKUIITA. Y3 o0aBe3dy oipikaBama CTAOMIHOCTH M Jajber pasBoja gomaher Tpikuiira, MHUHHCTapCcTBO
(unancHja - YpaBa 3a jaBHH Ay ca MOCEOHOM Ma)KEbOM TIPATH JCIIaBarba HA CBETCKOM (DMHAHCH]CKOM TPXKHUILNTY W MpuiiarohaBa MOJUTHKY Bolerba
oreparifja jaBHor Jyra, Kako OU ce OCTBapUIIM CTPATELIKU IUJbeBH AehrHrcann CTpaTerujoM yrpapibama jaBHUM JyTOM.

Tokom 2016. rommue mmaH je ma ce ypane liability management omepaumje u nedunmnmie oKkBHp 3a W3maBame T3B. retail oOBesHWIla HaMEHEHHX
HCKJBYYHMBO (DH3UUKHIM JIUIHMA.

Jupexmop
bpanxo [puenuhi
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VIIPABA 3A JABHU YT - OPTAHU3AIIMIA Y HAJUJIEXKHOCTHU

W3 pasmora mosehane 3agyxeHOCTH BehwHe eBPOICKHX 3eMalba,
MOJIUTHKA JaBHOT Jyra, Kao rpaHa eKOHOMCKE MOJUTHKE, [OCTaje BEOME
3Ha4yajHa. Y CKIamy ca MehyHapogHOM NPaKCOM H IIPEIO3nMa
Caercke Oanke, 1. okroOpa 2009. roguHe je ocHOBaHa YIIpaBa 3a jaBHU
IIyT Kao opraH ynpase y okBUpy MuHuncrapcTBa punancuja. [Ipumapan
b YIpaBe 3a jaBHU IyT je MHHUMU3HPAEE TPOIIKOBA 3a1y/KHBAmba
y3 TpUXBATJBUB HUBO DHU3MKA, OJHOCHO YCIIOCTABJAKE HSHXOBOT
ONTUMANHOr onHoca. IIpemMa mMpaBHHUM MPONHCHMA, KOjUMa Ce
peryiuiie CHCTEM jaBHUX (PUHAHCHjA, CEPBHCHPAESEC jaBHOI Oyra je
arcosyTHa 1 Oe3ycioBHa 00aBe3a M UMa MPHOPUTET HaJl CBUM OCTaIuM
OyyerckuM obaBe3ama. H3BpIIeHka Oynera. CBe OBO ykasyje Ha
BaXHOCT IIOCTOjarhba U e(PHUKACHOT (YHKIIMOHUCAaWka YTIpaBe 3a jaBHU

Takobhe, HarmamaBa ce fa o6aBe3a OTILIATE MOCIICIOr jaBHOI ayra He
mpecTaja Yak ¥ MPUIMKOM IpHBpeMHeHe oOycraBe. IIpaBHH OCHOB 3a
OCHUBamb¢ U (YHKIMOHHCAEkE YIpaBe 3a jaBHH AyT JAaje 3aKoH O
jaBHOM JyTy, a Takolje u 3aKOH 0 OyLIETCKOM CHUCTEeMY, 3aKOH O OyleTy
U IPYTH 3aKOHCKH U TOJ3aKOHCKH akTH. [Ipema 3akoHy 0 jaBHOM ayry,
VYupaga 3a jaBHu ayr ce, y ume Penyonuke CpOuje, Moxke 3a1y)KUBaTH
Ha JomalieM W WHOCTPAHOM TPI)KHIITY, Y HAI[MOHAJIHO] U CTapHO]
BaJIyTH, 3a OTpede (uHaHCHpama OylIeTCKOr aeduIuTa, CepBUCUPAbE
nocrojeher jaBHOr myra, GpUHAHCHpame IPOjeKTa O OIIITEr 3HAdaja,
Kao u JIpyrux obasesa npeasulernx 3akoHom. Ca apyre ctpaHe, 3aKOH
o OyuerckoM cucreMy JAehHHHIIE OMIITa M MoceOHA (HCKaTHA
MpaBmIIa, KOjUMa ce peryiuiie (UcKaaIHa AUCIUIUINHA.

AYT', Ka0 HOCHOoLa IOJINTHUKE jaBHOI‘ Aayra.

CTPATET'MJCKE CMEPHUIIE

AKTyenHa cpelmbopodHa CTpaTerdja je pasBHjeHa y capaimu ca excrepruma Ceercke Oamke, y3 kopuinheme MTJIC moxena (Medium Term Debt
Strategy), Koju je HaIIao MPaKTHYHY IPUMEHY Y BHIIE JECETHHA 3eMalba IIUPOM cBeta. JJokyMeHToM cy reduHucane cienaehe cMepHuUIe:
| Ocurypame ¢unancupama ¢uckamHor neduuura Pemybimmuke CpOuje, y cMHCIy KpPaTKOPOYHOr AedUIuTa (JIMKBHAHOCTH) M JYTOPOYHOT
neduInTa, Kao Je0 MOJUTHKE OJpKaBamba CTA0MITHOCTH CUCTeMa jaBHUX (pUHAHCH]a,
Il JledpuHncame NpuXBaT/EUBOI HUBOA PHU3MKA, y CKIATy Ca IHUBAHOM CTPYKTYPOM jaBHOT Jyra y CMHCIY BaJIyTHE CTPYKTYpE Iyra, CTPYKType
KaMaTHHX CTOIA, CTPYKTYpe POYHOCTH M CTPYKTYpE Ayra IpeMa HHCTPYMEHTUMA,;
11l Tloxpruka pa3Bojy TP KUIITA APXKABHUX XapTHja O] BPEIHOCTU KOje ce eMUTYjy Ha noMaheM U MeljyHapOIHOM TPIKUIITY, KaKo OU ce JONPHHEIO
CMamelby TPOIIKOBA 331y’KHBaba HA CPEABU U IYT POK;
1V Tloan3same HIBOA TPAHCIIAPEHTHOCT H IPEABHINBOCT IPOIIECa 331y KIBamba;
V Crpateruja ynpassbarma jaBHUM JyroM Tpeba 1a Oy/ie moapkaHa 1 KOH3UCTEHTHA ca OIMIITHM BiiauHuM CpeilOPOYHUM OKBHPOM;

Ha nman 30. centembap 2016. roauue, ydemrhe ayra JIeHOMHHOBAHOT y auHapuMa je usHocwiao 21,4%. Vuyemthe nuHapckor ayra je HHCKO, and ce
nosehaBa y MOCIEABUX MeT FOMHA. YBohemheM AMHAPCKUX XapThja O BPSJHOCTH TyXKe POYHOCTH (IIETOTOUIIEE, CEIMOIOJHIIELE U JIECETOTOMIIILE),
cMamyje ce pu3HK pedrHaHCHparba, KOjU je KapaKTepUCTHYaH KOJ| TUHAPCKUX XapThja OJ BPEIHOCTH, U YTHYE CE Ha MPOAYKEHE KpPUBE MPUHOCA HA
nomahem TpoxumuTy. [{uss CTpaTeruje ynpasibama jaBHIM YoM je Ja ce HajBehu meo morpeda 3a ¢punaHcupameM Pery6ike CpOuje Bpmm Ha tomaheM
TPXKMIITY, eMUCHjaMa y AWHAPUMA, LITO je Y CKIIaJy ca CTPAaTernjoM AnHapu3aluje.

3AKOH O JABHOM JIYI'Y

I[Ipema 3akony o jasaom ayry (,,Ci. Imacuauk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), ka0 nmpaBHOM OCHOBY 3aj1yKHBara, Pemybiinka Cpouja
ce MOXKe 3ayKuBaTh y omahoj u ctpanoj BanyTu. PemyOnmka ce Moye 3a/ly)KuBaTH 3a puHaHcupamwe qedunnta TeKyhe TMKBUIHOCTH, 32 CEPBUCHPAIbE
jaBHor nyra (peduHaHcupame) M 3a (PMHAHCHpamEe HMHBECTULMOHHMX INpojekata. Ha ocHOBY Tora, mopex (yHKIMje OIpKaBarba JIMKBHUIHOCTH,
3a1y)KMBambe, OJHOCHO jaBHU AYr yma M pa3BojHy ¢yHkuujy. [lopen mupektHor 3amyxuBama, Perydnnka CpOuja MoKe M3/1aBaTH TapaHIHje Y KOPUCT
JjaBHUX mpeny3eha u jennHMIA JJOKaJIHE CaMOYIIpaBe.

[Ipema nomeHyTOM 3aKOHY, jaBHH Ayr Peryomuke Cpouje jecre:

| Jyr PemyOnuke Koju HacTaje 0 OCHOBY yroBopa Koju 3akJby4n PerryOunka,
Il dyr Peny0Oimnke no ocHOBY XapTHja 01 BPEIHOCTH,
Il yr PemyGimke 1o OCHOBY yroBopa, OJHOCHO CIIOpa3yMa KOjUM Cy pernporpammpane obasesze koje je PemyOnmka mpeysena 1o panuje
3aKJbYYCHHM yrOBOPHUMA, Ka0 M EMHUTOBAHUM XapTHjaMa 1Mo MOCeOHNM 3aKOHIMA,
IV Hyr PenyOiike xoju HacTaje [0 OCHOBY AaTe rapaHiuje PermyOiirike, WM 10 OCHOBY HEIIOCPEIHOT Ipey3iMama 00aBe3a y CBOjCTBY Jy)KHUKA 3a
HCIUIATy Jyra 0 OCHOBY JIaTe TapaHiifje, OJJHOCHO [0 OCHOBY KOHTparapasiyje kojy aaje PernyOinka,
V Jlyr jeauHuna JIOKaJHE caMOyIpaBe, Kao U NMPaBHUX JIMIA YHjU je ocHuBa4 PemyOnnka, a 3a koje je Peny0inka nana rapaHumjy.
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VIIOPEJIHA AHAJIU3A JABHOI' IVI'A

Cmarve u cmpykmypa jasnoz dyea u oyea onuime opacage Ha 0an 30.09.2016. 2o0une

EUR Usb RSD BAIT %
JupekTHe 06aBe3e (A)
VHyTpammsu 1yr 8.795.500.335 9.867.673.158 1.084.422.743.241  25,8%
CriosbHU IyT 13.251.527.198 14.866.890.371 1.633.819.217.629  38,9%
Jlupexmmue obasese yKynto 22.047.027.533 24.734.563.529 2.718.241.960.870  64,7%
HNuanpextHe odaBese (B)
YHyTpammu ayr 445.947.509 500.308.578 54.982.161.694 1,3%
CriospHU IyT 1.645.218.450 1.845.770.828 202.843.753.813  4,8%
HUnoupexmue obasesze yKynno 2.091.165.959 2.346.079.407 257.825.915.507 6,1%
HerapanToBanu ayr jgokanuse Biaactu (C)
VHyTpammsu 1yr 261.063.934 292.887.667 32.187.329.484  0,8%
CriosbHHU IyT 110.618.391 124.102.790 13.638.462.232  0,3%
Hezapanmosanu 0ye nokanne gracmu yKynuo 371.682.325 416.990.457 45.825.791.716 1,1%
Jaenu oyz ykynno (A+B) 24.138.193.492 27.080.642.936 2.976.067.876.377  70,8%
[yz onwme opacase ykynno (A+B+C) 24.509.875.817 27.497.633.392 3.021.893.668.093  71,9%
JIMHAMUKA JABHOT JYTA
YHyTpammsmu 1yr CnosbHU ayT Meceuna npomeHa
Hatym JupextHe obaBe3e WupupextHe 06aBe3e JupextHe obaBe3e WupupektHe ob6aBese CTama jaBHOT JIyra
31.10.2015 125,6 -12,9 192,2 -42,0 262,9
30.11.2015 125,6 -12,9 194,1 -42,0 264,8
31.12.2015 318,1 -30,1 15510 =167 1155
31.01.2016 -6,6 -13,5 38,0 -6,6 11,2
29.02.2016 65,1 -14,1 =219 1239 35,3
31.03.2016 -41,0 -26,2 -315,6 -32,5 -415,4
30.04.2016 1993 -14,1 28,5 843 -181,6
31.05.2016 -91,9 -12,8 140,4 -4,2 31,5
30.06.2016 Sl 7/ -20,2 27,9 -25,4 -109,4
31.07.2016 160,7 -22,0 83,3 -21,3 200,7
31.08.2016 -42,2 -16,5 -27,9 -24,1 -110,7
30.09.2016 -8,5 -22,2 -82,0 -20,8 -133,4
Crame 1 CTPYKTYypa jaBHOT Ayra
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B CnospHH 1yT- HHIUPEKTHE 00aBe3e
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CTPYKTYPA JABHOT JIYTA
Jauu nyr/BAI(y %)*
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CTpyKTypa KAMaTHHUX CTOIA
Ha aan 30.09.2016. ronune

79,0%

B OyKCcHEe KaMaTHE CTOIIe H BapujabniiHe KaMaTHE CTOIIe

Munucmapcmeo ¢unancuja - Ynpasa 3a jasuu oye; Ion Jlyxuna 7-9, beoepao
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AHAJIM3A JIPPKABHUX XAPTUJA O/l BPEAHOCT EMUTOBAHUX HA JIOMAREM ®UHAHCUJCKOM TPXXUIITY

IIpeaned emumosanux HeOOCNEUX OPIHCABHUX OUHAPCKUX XAPMUjad 00 6PeOHOCMU
IlecToMece4yHH APKABHU 3aIHCH

,[laTm Aaym Bpennoct emucuje BpezocT ACCTIRILCHIX Homunanua BpeaHocTt Crona Ilena Peanu3anmja
aykuuje nocreha MOHY/a IIPUHOCA
01.09.16 02.03.17 3.000.000.000 3.039.060.000 691.000.000 2,65% 9.867,80 23,03%
,[laTm Aaym Bpennoct emucuje BpezocT ACCTIRILCHIX Homunanua BpeaHoct Crona Ilena Peanu3anmja
aykuuje nocreha MOHY/a IIPUHOCA
13.10.15 20.10.16 10.000.000.000 7.779.800.000 5.429.800.000 4,89% 9.520,24 54,30%
10.11.15 17.11.16 10.000.000.000 21.744.180.000 10.000.000.000 4,09% 9.595,55 100,00%
15.12.15 22.12.16 10.000.000.000 13.379.700.000 9.779.700.000 4,09% 9.595,55 97,80%
12.01.16 19.01.17 10.000.000.000 13.347.040.000 9.897.040.000 4,09% 9.595,55 98,97%
02.02.16 09.02.17 10.000.000.000 8.441.990.000 6.341.990.000 4,09% 9.595,55 63,42%
15.03.16 23.03.17 10.000.000.000 3.273.180.000 1.673.180.000 4,01% 9.603,15 16,73%
07.06.16 15.06.17 15.000.000.000 17.858.430.000 11.708.430.000 4,01% 9.603,15 78,06%
27.07.16 04.08.17 10.000.000.000 10.606.720.000 4.906.720.000 3,59% 9.643,23 49,07%
28.09.16 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
Jarym Jarym Bpennoct emucuje Bpennocr gocraibenux  Homunanua Bpeanoct Kymnoncka croma Crona Ilena Peanusanuja
aykuuje nocricha MOHy 12 MPUHOCA
30.09.14 02.10.16 10.000.000.000 5.612.370.000 4.336.040.000 8,00% 9,00% 9.824,09 43,36%
16.12.14 18.12.16 10.000.000.000 3.247.110.000 2.983.760.000 8,00% 9,00% 9.824,09 29,84%
08.01.15 12.01.17 10.000.000.000 5.984.200.000 5.784.200.000 8,00% 9,29% 9.773,96 59,84%
19.03.15 23.03.17 10.000.000.000 8.643.700.000 7.943.700.000 8,00% 9,09% 9.808,49 79,44%
02.04.15 06.04.17 10.000.000.000 17.108.790.000 10.000.000.000 8,00% 8,63% 9.888,62 100,00%
14.05.15 18.05.17 10.000.000.000 29.591.420.000 10.000.000.000 8,00% 7,20% 10.144,24 100,00%
02.09.15 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
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TpOl’O}Il/lllll-be ApiKaBHE 00Be3HHIIE

Jatym Jatym Bpennoct emucuje Bpennocr nocraBsernx  Homunanna Bpeanoct KymoHcka crona Croma Ilena Peanuzanuja
aykuuje nocreha TIOHY/1a MPUHOCA
15.10.13 17.10.16 10.000.000.000 17.019.690.000 10.000.000.000 10,00% 11,85% 9.554,51 100,00%
25.11.13 27.06.16 8.099.260.000 12.887.300.000 8.069.310.000 10,00% 10,50% 10.298,89 99,63%
27.11.13 15.08.16 6.579.290.000 8.053.150.000 5.258.150.000 10,00% 10,50% 10.167,32 79,92%
17.12.13 19.12.16 10.000.000.000 15.588.040.000 6.421.980.000 10,00% 10,18% 9.955,38 64,22%
25.02.14 27.02.17 10.000.000.000 6.999.040.000 4.404.400.000 10,00% 10,38% 9.906,13 44,04%
28.03.14 01.04.17 20.000.000.000 23.056.150.000 18.024.480.000 10,00% 10,49% 9.879,19 90,12%
06.05.14 08.05.17 10.000.000.000 27.717.400.000 10.000.000.000 10,00% 10,09% 9.977,65 100,00%
26.05.14 27.02.17 5.595.600.000 5.702.380.000 5.595.600.000 10,00% 10,00% 10.243,85 100,00%
08.07.14 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10,00% 10.000,00 100,00%
25.11.14 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 537% 10.278,83 26,40%
24.06.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
Jarym Jarym Bpennoct emucuje Bpennocr gocraibenux  Homunanua Bpeanoct Kymnoncka croma Crona Ilena Peanusanuja
aykuuje nocricha MOHy 12 MPUHOCA
24.01.12 26.01.17 3.000.000.000 4.908.160.000 2.703.660.000 10,00% 14,70% 8.375,83 90,12%
29.05.12 31.05.17 3.000.000.000 520.000.000 520.000.000 10,00% 15,01% 8.280,94 17,33%
06.11.12 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
JHatym JHatym BpenHoct emucuje Bpennoct nocraBibenux  Homunanna Bpeanoct KymoHcka crona Crona Ilena Peanusanuja
aykIuje nocreha MOHYZIA nprHOCA
05.03.13 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
Jarym Jarym Bpennoct emucuje Bpennoct gocraBmsennx  Hommnamua Bpennoct  Kymoncka croma Croma Ilena Peanmzanuja
ayKuuje nocnieha MOHY 1A MPUHOCA
21.10.14 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
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Llpeaned emumoganux HeooCneaux OPIAUCAGHUX e6pO OCHOMUHOBANUX XAPMUjad 00 6PeOHOCHU
IlegeceTTpoHee/LHY IP:KABHU 3AIIHCH

}IaTw Aarym Bpennocr emucuje Bpemnoct poctanmermx Homunanna Bpeanoct Crona Ilena Peanuzanuja
ayKuuje nocnieha MOHY 1A IPUHOCA
24.11.15 01.12.16 50.000.000 € 36.323.000 € 36.323.000 € 1,57% 984,08 € 72,65%
06.01.16 16.01.17 50.000.000 € 104.089.000 € 49.584.000 € 1,19% 987,88 € 99,17%
14.03.16 22.03.17 50.000.000 € 82.794.000 € 50.000.000 € 1,05% 989,30 € 100,00%
09.05.16 17.05.17 50.000.000 € 95.604.000 € 50.000.000 € 0,89% 990,91 € 100,00%
20.06.16 28.06.17 75.000.000 € 96.744.000 € 75.000.000 € 0,85% 991,32 € 100,00%
24.08.16 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
Jatym Jatym Bpennoct emucuje Bpenunocr nocraBsernx ~ Homunanna Bpeanoct KymoHcka crona Croma Ilena Peanuzanuja
ayKuuje nocreha TIOHY/1a MPUHOCA
30.12.14 05.01.17 75.000.000 € 146.334.000 € 75.000.000 € 4,00% 3,50% 1.009,50 € 100,00%
18.02.15 20.02.17 100.000.000 € 101.601.000 € 91.857.000 € 4,00% 3,45% 1.010,46 € 91,86%
21.05.15 25.05.17 50.000.000 € 70.741.000 € 50.000.000 € 3,00% 2,87% 1.002,49 € 100,00%
15.07.15 17.07.17 50.000.000 € 48.068.000 € 42.068.000 € 2,00% 2,85% 983,70 € 84,14%
16.09.15 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
Jarym Jarym Bpennoct emucuje Bpennocr gocraBibenux  Homunanua Bpeanoct Kymnoncka croma Crona Ilena Peanusanuja
aykuuje nocricha MOHy /12 MPUHOCA
19.02.14 21.02.17 50.000.000 € 62.349.000 € 50.000.000 € 4,80% 4,50% 991,80 € 100,00%
29.05.14 02.06.17 100.000.000 € 64.191.000 € 63.191.000 € 4,50% 4,72% 993,98 € 63,19%
22.07.14 24.07.17 50.000.000 € 21.056.000 € 20.056.000 € 4,00% 4,80% 978,13 € 40,11%
23.09.14 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
Jarym Jarym Bpeanoct emucuje Bpennoct gocramsennx  Hommnamua Bpennoct  Kymoncka croma Croma Ilena Peanmzanuja
ayKuuje nocnieha MOHY 1A MPUHOCA
16.04.13 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
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IIQCQTOI‘())]HIIIH:Q APiKaBHE o0Be3HMLIE

Jatym Jatym Bpennoct emucuje Bpennocr nocraBsernx  Homunanna Bpeanoct KymoHcka crona Crona Ilena Peanuzanuja
aykuuje nocreha TIOHY/1a MPUHOCA
09.04.14 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
Jarym Jarym Bpeanoct emucuje Bpennoct gocramsennx  Homumnamua Bpeanoct  Kynoncka croma Cromna Iena Peanuzanuja
aykuuje nocreha MOHy/a puHOCa
14.02.11 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
JBoroguiimbe aMOPTH3ALHOHE 00BE3HMIIE €A BAPHja0MIHUM KYIIOHOM
Jlatym Jlatym Homunanna Bpennocr  Homunanna riena DukcHa MapruHa Peanuzanuja
aykuuje nocneha
22.10.14 24.10.16 4.995.000.000 10.000,00 1,35% 99,9%
24.11.14 26.11.16 3.221.000.000 10.000,00 1,35% 64,4%
11.02.15 13.02.17 7.300.990.000 10.000,00 1,45% 73,0%
25.03.15 27.03.17 2.600.000.000 10.000,00 1,34% 26,0%
14.04.15 16.04.17 9.300.000.000 10.000,00 1,19% 93,0%
24.06.15 26.06.17 10.000.000.000 10.000,00 1,15% 100,0%
12.08.15 14.08.17 10.000.000.000 10.000,00 0,94% 100,0%
21.10.15 23.10.17 7.072.000.000 10.000,00 0,57% 70,72%
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
*Kynoncka crona = HBC ped.crona
+ (uKcHa MapruHa
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CTpyKTypa eMHTOBAHMX JAP:KABHUX XaPTHja 0/ BPEIHOCTH MO OPUTHHAIHOj POYHOCTH
1,8%\ 0,0%

5,2%

25,1%

11,2%

IIperJex mocjeqmbuX N3BPIIHUX CTONA
auHapckux XoB

14,0% - 12,99%
12,0% -
10,0% -
8,0% - 6,50%
% - 5,00%
6,0% } 4,30% ,00%
4,0% 1 2,65% 3,588 R
2,0% T T T T T T
6M 53H 2r 3r 5T T 10r
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nocjeame ayKiuje
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Munucmapcmeo ¢unancuja - Ynpasa 3a jasuu oye; Ion Jlyxuna 7-9, beoepao
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V munujapoama RSD
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IIpoceuyno Bpeme nocneha eMUTOBaHUX XapTHja
0/1 BPeJHOCTH Ha JaH

Munucmapcmeo ¢unancuja - Ynpasa 3a jasuu oye; Ion Jlyxuna 7-9, beoepao
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316 304 324 316
208
163
133
0
1M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M

Cmpana 11



Meceunu uzeewmaj - cenmembap 2016.godine

AHAJIM3A YKYIIHOI' YHYTPAILLUBEL AYTA

YHYTPAIUBU AYT JUPEKTHE OBABE3E (y xuspagama)

G T Vrosopeuu H3HOE Y Crame ayra
OPHTHHATHOj BATYTH Baayta EUR
VKVIIHO JIP’KABHE XAPTHUJE O] BPEJHOCTU EMUTOBAHE HA JOMAREM TP)KULITY 7.937.483
KparkopouHe xapTuje o1 BpeAHOCTH (Jp)KaBHH 3aIIHUCH) RSD 691.000 5.605
JlyropouHe XapTuje o BpeAHOCTH EMHTOBaHE Ha oMaheM (DMHACH]CKOM TPXKHIUTY y AUHAPHMA RSD 624.320.115 5.063.715
JlyropouHe xapTuje o1 BpeIHOCTH EMUTOBaHE Ha JloMaheM (pUHACHjCKOM TPXKUILUTY Y eBpHMa EUR 2.868.163 2.868.163
VKVIIHO KPEJUTH I1OCJIOBHUX BFAHAKA 34 ®PUHAHCHUPAIBE BYIIETCKOI' JEDPUILUTA 00
Addiko Bank a.d. Beograd EUR 20.000 00
VKVIIHO KPEJUTH I10CJIOBHUX BAHAKA 34 ®PUHAHCHUPAIBE [IPOJEKATA 4.304
Komercijalna banka a.d. Beograd- Kynosuna 3rpaxe Ambacane y bpuceny EUR 12.500 2.679
Komercijalna banka a.d. Beograd - xynosuna 3rpaze 3a norpe6e IIpBor ocHoBHOr cyaa y Beorpany EUR 13.000 1.625
VKVIIHO OCTAJIE OFABE3E 853.714
HBC - Crapa neBu3Ha mTeama RSD 525.844 569
T'pabhanu - Crapa neBu3Ha WITEABA EUR 4.200.000 638.078
Banke - Crapa ieBU3Ha LITECIHa EUR 98.816 00
Tlomonpuspennui - JIyr no ocHoBy PenyGuinukor (oH/a 3a HEH3HjCKO U HHBAIMICKO OCUTYpPame RSD 20.000.000 21.540
3anocnenu - JIyr 1o ocHOBY npey3uMara PermyOiuykor (poH/a 3a NeH3MjKO U HHBAITHACKO RSD 23.500.000 5.908
Oo6age3a Vojvodanske banke a.d. Novi Sad npema HBC RSD 481.012 3.901
O6asese npema Pouy 32 pa3Boj RSD 7.083.143 00
3ajaM 3a IPUBPEIHU Pa3BOj EUR 56.000 7.751
Tpey3umarbe 00aBe3a 3ApaBCTBEHUX YCTaHOBA RSD 4.819.199 04
O6agese CPJ npema HBC o ocHoBy Yrosopa I'. Bp. 840 oz 26. centem6pa 1995. rogune RSD 398.197 3.230
O6asese CPJ npema HBC o ocxoBy Yrosopa I'. Bp. 132 ox 23. ¢pebpyapa 2000. rogune RSD 2.672.833 21.679
Peny6imuku GpoHJ 3a IEH3HjCKO 1 MHBAIIMICKO OCUIYPambe - yCKIIaiBambe MeH31ja KOPUCHUKA BOJHUX NCH3Hja OCT RSD 10.000.000 28.031
TIpey3umame obasesa JIT "Cp6ujarac" Hou Can npema npuspensom apymrsy "HAC" ax Hosu Can EUR 192.227 123.025
TIporpam o u3menu u pomynu IIporpam Mepa 3a U3MUPHBaKE 3aXTEBA PETUCTPOBAHUX MOJbOIPHBPEIHUX Ta3(HHCT RSD 10.124.041 00

YKYITHO YHYTPAILIBHA JIYT (Oupexmmue obasese) 8.795.500
YHYTPAIIILA YT UHAUPEKTHE OBABE3E (y xu/bagama)

Omnuc 3axyKena Banyra YroBopenu u3noc l:i:;f:: ;’;;
VKVIIHO KPEJJUTH IIPEMA I10CJIOBHUM BAHAKAMA 445.948
JII Cpbujarac - Banca Intesa a.d. Beograd EUR 50.000 17.500
JIT Cp6ujarac - Banca Intesa a.d. Beograd EUR 120.000 42.000
JII Cpbujarac - Banca Intesa a.d. Beograd EUR 45.000 24.750
JII Cp6ujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 22.000
JII Cp6ujarac - Erste Bank a.d. Novi Sad EUR 40.000 22.000
JIT Cp6ujarac - Komercijalna banka a.d. Beograd EUR 20.000 11.000
JII Cp6ujarac - Addiko Bank a.d. Beograd EUR 35.000 19.250
JII Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 15.714
JII Cpbujarac - Societe Generale Banka Srbija a.d. Beograd EUR 10.000 3.125
JII Cp6ujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 6.250
JII Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 10.000 3.125
JII Cp6ujarac - Sberbank Srbija a.d. Beograd EUR 70.000 21.875
JII Cp6ujarac - OTP banka Srbija a.d. Novi Sad EUR 10.000 3.125
JIT Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 7.500
JII Cp6ujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 7.500
JII Cp6ujarac - Banca Intesa a.d. Beograd usD 20.000 13.632
JII Cp6ujarac - Banca Intesa a.d. Beograd usD 30.000 20.449

Munucmapcemeo ¢unancuja - ¥Ynpasa 3a jasuu oye; Ilon Jlykuna 7-9, beoepao Cmpana 12




JIT Cpbujarac - Banca Intesa a.d. Beograd

JII Cp6ujarac - OTP banka Srbija a.d. Novi Sad

JIT Cpb6ujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpb6ujarac - AIK banka a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnuka J100 - UniCredit Bank Srbija a.d. Beograd

Tanenuka AJ] Beorpan -Societe Generale Banka Srbija a.d. Beograd
T'anenuka A/l beorpan - UniCredit Bank Srbija a.d. Beograd

Tanenuka AJ] Beorpan - AIK banka a.d. Beograd

Tanenuxa AJ] Beorpan - Komercijalna banka a.d. Beograd

Tanenuka AJ] Beorpax - Komercijalna banka a.d. Beograd

Tanenunxa AJ] Beorpan - AIK banka a.d. Beograd

Omurrraa Kocoscka Mutposuna - Addiko Bank a.d. Beograd - M3rpajasma pernoHainHOr BOJOBOIA

Omntuna 3Bevan - Addiko Bank a.d. Beograd - M3rpajma pernoHaiHor BogoBozaa
Omurruna 3youn ITotok - Addiko Bank a.d. Beograd - M3rpaama pernoHaaHOr BOJOBOAA
Donp 3a pa3Boj - XKenezapa Cmenepeso 100 u Komercijalna banka a.d. Beograd

Donp 3a pas3soj - XKenezapa Cmeznepeo 100 1 Banca Intesa a.d. Beograd

Donp 3a pa3Boj - XKenezapa Cmenepeso 100 u Komercijalna banka a.d. Beograd

AO®M - Keneszapa Cmenepeso 0o u Banke Postanske Stedionice a.d. Beograd

AO®U - XKenezapa Cmezepeno 100 u Banke Postanske Stedionice a.d. Beograd

AO®MU - JIT Jyroumnopr CATIIP - 'apanruja 3a U3BO3HH NPOjeKat

AO®U - JIT Jyroumnopt CAIIP - 'apanuuja 3a M3BO3HH IIpOjeKaT

Meceunu uzeewmaj - cenmembap 2016.godine

20.000
20.000
30.000
40.000
20.000
20.000
20.000
4.750
4.750
1.000
1.000
10.000
4.750
10.000
30.000
20.000
10.000
2.500
2.500
4511
2.255
2.255
25.000
10.000
6.000
10.000
10.000
3.101
4.651

13.632
13.632
22.021
31.459
15.730
7.692
7.692
1.827
1.827
385
385
7.222
4.750
5.000
15.000
10.000
6.500
1.625
1.625
1.754
877
877
3.125
1.250
1.500
2.500
2.500
2.764
00

YKYITHO YHYTPALIIBH /IYT (unoupexmmue obasese) 445.948
YKYITHO YHYTPAIIIEH JIVT (Oupekmmue u unoupexmne obasese) 9.241.448
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V munuonuma EUR
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39,0%

38,5%
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JuHaMuKa yHyTpalmer japHor ayra centemoap 2015. - centemdap 2016. ronune
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Meceunu uzeewmaj - cenmembap 2016.godine

CIIOJbHU YT - EMUTOBAHE XAPTUJE OJ1 BPEAHOCTH

EBpoooBesnnna Peny6anke Cpouje 2021 ca "Tap" emucujom

Emurent: Munucraperso ¢punancuja u npuspeze Permy6uike Cpouje
Kpenuthu pejtunr: BB- (S&P); BB- (Fitch)

Jarym nocnieha: 28. cenrem6ap 2021. rogune

Kynon: 7,25% ca momyroaunismsoM HCIIaToM

*Ooum emucuje: USD 2,0 miipx

**3axTeBaHa cToma npuHoca: 6,625%

Kynosna nena: 104,179

Pasnuka y ogHOCy Ha pedepeHTHY goiapceky 00Besuuiy: 497,0 6.m.
Jatym aykuuje: 27. centembap 2012. rogune

JIuctunr: Jlongoncka Gep3a

*[Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeaparse 27.9.2012. USD 1,0
Mapo. ¥*3axmesana cmona npunoca Ha pe-omeaparby emucuje.

Iena u mpusoc 1o xocneha cprcke eBpooodBesnuie 202 1

Kpusa nena/npunoc - Espooose3nuna 2021 Penyéiuxe Cpouje

EE [ [cHa Ha 3aTBapamby

Pasnuka npuHocay oanocy HA KAMAMHU C60N A0EeK8AMHE podHocmu

70 480 bps
6,0 450 bps
420 bps
5,0
S 390 bps
§ 40 - 360 bps
S0 330 bps
] 95U
=
N 300 bps
2,0 - 270 bps
110 240 bpS
210 bps
0,0 - T T T T T T T T : : : ;
' 180 bps
S5 O VB Vv b b b b b b b b b
O DNV O P EE QS O 150bps
O A N O N SN 5
= CpemHu npuHOC 10 jpocreha %WQ

——— KamartHu SWap Ha J0J1apCKe XapTHje O] BPSJHOCTH - 5T

Munucmapcmeo ¢unancuja - Ynpasa 3a jasuu oye; Ion Jlyxuna 7-9, beoepao

Jatym Ilene Ha Cpenmu Meceuna Meceuna
3aTBapamy  MPUHOC JO IPOMEHa MPOMEHa
nocneha % LieHe NPUHOCA
30.09.16 116,695 3,564 0,5% -4,5%
31.08.16 116,126 3,730 0,2% -2,3%
31.07.16 115,924 3,817 1,0% -6,6%
30.06.16 114,749 4,087 0,6% -4,1%
31.05.16 114,088 4,262 0,5% -3,6%
30.04.16 113,467 4,419 1,3% -6,5%
31.03.16 112,066 4,726 -0,5% 1,5%
29.02.16 112,608 4,654 0,2% -1,4%
31.01.16 112,409 4,722 -1,0% 3,8%
31.12.15 113,494 4,547 -0,9% 3,3%
30.11.15 114,479 4,402 -0,2% 0,0%
31.10.15 114,669 4,400 2,0% -9,0%
8,00
7,60
7,20
6,80
6,40
6,00
560 3
520 £
480 3=
440 T
400 &
3,60 >
3,20
2,80
2,40
2,00

CpemHu puHOC 110 Aocreha

Paznuxa y npunocy y oonocy na peghepenmmy 0onapcky oo6esnuyy

ORI T O I S I RS
BRI SR NN RN N RN RN BN
D7 AT AT DY AT Y ALY AT AN
o X M- M L O R M i
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EBpoooBesnnna Peny6anke Cpouje 2017

Emurent: Munncrapero ¢punancuja Penybinke Cpouje
Kpenuthu pejtunr: BB- (S&P); BB- (Fitch)

Jatym nocneha: 21. HoBem6ap 2017. rogune

Kymnon: 5,25% ca nomyroauumsoM HCIIATOM

06um emucuje: USD 750,0 munmrona

3axTeBaHa crona npuHoca: 5,45%

Kynosna nena: 99,135

Pa3nuka y ogHocy Ha pedepeHTHY ponapcky o0Be3Huiy: 482,5 6.1.
Hatym aykrmje: 14. noBembap 2012. roquse

JInctunr: Jlongoncka Gep3a

Meceunu uzeewmaj - cenmembap 2016.godine

Iena u mpuHoc 1o gocrneha cprcke eBpoodsesnuie 2017

Jarym

30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16
31.03.16
29.02.16
31.01.16
31.12.15
30.11.15
31.10.15

Kpusa nena/mpunoc - EBpoooBe3nuna 2017 Pemy6auke Cpouje
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106,0 $
105,0 $
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100,0 $
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98,0 $
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BN | [cHa HA 3aTBapamy

Pasnuka npuHocay oOHocy HA KAMAMHU C60N A0EeK8AMHE podHocmu
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= Cpeamu npuHoc a0 nocrneha
Kamarau Swap Ha jgonapcke XapTuje oJ BpeHOCTH - 1T

Munucmapcmeo ¢unancuja - Ynpasa 3a jasuu oye; Ion Jlyxuna 7-9, beoepao

5 O
Q@’\\.\“\Q.\ S
NS SIS S

Ilene Ha Cpenmu Meceuna Meceuna
3aTBapamy  MPUHOC 10 IpOMeHa MpOMeHa
nocrieha % LeHe MPUHOCA
103,478 2,118 -0,1% -7,2%
103,546 2,282 0,1% -9,1%
103,486 2,510 0,1% -7,4%
103,409 2,710 -0,4% 3,7%
103,777 2,613 0,3% -10,4%
103,509 2,917 0,2% -8,2%
103,267 3,176 -0,5% 7,7%
103,825 2,949 0,1% -5,2%
103,718 3,110 -0,1% -1,7%
103,770 3,164 -0,4% 4,8%
104,233 3,019 -0,2% 1,5%
104,494 2,973 0,7% -12,8%
- 6,30
- 6,00
- 5,70
- 5,40
- 5,10 IS
4,80 3
450 £
420 %
390 &
3,60 N
3,30
3,00
2,70
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1,50

= Cpe U IPUHOC 10 pocreha

Pasnuxa y npunocy y oonocy na peghepenmmy 0onapcky ooeesnuyy
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EBpoo6Be3nnua Peny6inke Cpuje 2020 Iena u mpuHoc 1o gpocrneha cprcke eBpooosesnuie 2020

Emurent: MunucrapeTso punancuja Pemy6mke Cpouje Hatym Lene Ha Cpeneen Meceqna  Meceuna
Kpemurin pejrusr: BB- (S&P); BB- (Fitch) 3aTBapamy  IPUHOC z([)o HpOMeHa IpOMEHa
Hatym nocnieha: 25. dpedbpyap 2020. rogune Rocrieha % R fpuroca
Kymnon: 4,875% ca nomyrouumoM HCILIATOM 30.09.16 104,683 3,400 0,3% -3,9%
O6um emucuje: USD 1,5 mipa 31.08.16 104,338 3,539 0,3% -3,5%
3axTeBaHa crona npuHoca: 5,15% 31.07.16 104,002 3,666 0,8% -6,8%
Kynosna nena: 98,401 30.06.16 103,155 3,935 0,3% -2,1%
Paznuka y onHocy Ha pedepeHTHY nonapcky o0BesHuity: 378,4 6.11. 31.05.16 102,838 4,046 0,3% -2,4%
Hatym aykuuje: 14. dpedpyap 2013. ronune 30.04.16 102,538 4,146 0,8% -5,6%
JIuctunr: Jlongoncka Gep3a 31.03.16 101,710 4,391 -0,5% 2,9%
29.02.16 102,205 4,267 0,0% -0,3%
31.01.16 102,195 4,280 -0,4% 2,7%
31.12.15 102,652 4,169 -0,6% 3,6%
30.11.15 103,268 4,026 -0,2% 0,8%
31.10.15 103,455 3,993 2,0% -11,5%

Kpusa uena/npunoc - EBpooose3nnna 2020 Peny6iuke Cpouje

6,00
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Paznuka npunoca y oonocy na kamamuu ceon adexeamue pouHocmu Pasnuxa y npunocy y oonocy na peghepenmmy 0onapcky ooeesnuyy
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EBpoooBe3nnna Peny6anke Cpouje 2018

Meceunu uzeewmaj - cenmembap 2016.godine

Iena u mpuHoc 1o pocrneha cprcke eBpooosesnuie 2018

Emurent: MunuctapeTso unancuja u npuspene Pemy6mike Cpouje Hatym Lene Ha Cpeneen Meceqna  Meceuna
Kpenuthu pejtunr: BB- (S&P); BB- (Fitch); B1 (Moody's) S W oND fipomera fipomena
nocrieha % LeHe MPUHOCA
Hatym nocnieha: 3. nenem6ap 2018. rogune
Kymnon: 5,875% ca nomyrouusmoM HCILIATOM 30.09.16 106,204 2,894 0,0% -3,7%
O6um emucuje: USD 1,0 mipza 31.08.16 106,199 3,006 -0,1% -2,0%
3axTeBana crona npuHoca: 6,125% 31.07.16 106,277 3,068 0,1% -4,4%
Kynosna nena: 98,937 30.06.16 106,135 3,209 0,0% -3,4%
Paznuka y onHocy Ha pedepeHTHY nonapcky o0BesHuity: 476,5 6.11. 31.05.16 106,086 3,321 0,5% -8,1%
Hatym aykrmje: 21. nHoBembap 2013. roqune 30.04.16 105,528 3,613 0,8% -9,2%
JIuctunr: Jlongoncka Gep3a 31.03.16 104,736 3,981 -0,3% 1,8%
29.02.16 105,076 3,909 0,1% -2,1%
31.01.16 104,993 3,993 -0,4% 2,9%
31.12.15 105,441 3,879 -0,8% 6,0%
30.11.15 106,245 3,660 -0,1% -0,4%
31.10.15 106,354 3,675 1,2% -11,1%
Kpusa nena/mpunoc - EBpoooBe3nuna 2018 Penmy6auxe Cpouje
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Pasnuka npunoca y 00HOCY Ha KAMAMHU C60N A0EKEAMHE POYHOCMU
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420 bps
400 bps -
380 bps -
360 bps -
340 bps
320 bps
300 bps
280 bps
260 bps
240 bps
220 bps
200 bps
180 bps
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105,0 $
104,0$
103,0$
102,0$
101,0$
100,0 $
99,0 %
98,0%
97,0%
96,0 $
95,0 %

AMOPTU3ALIMOHA OBBE3HUIIA - TIOHAOHAKHU KJIYB ITIOBEPMJIALIA (YC)

Jatym aykuuje
01.10.2004

Cpenba 1ieHa U IIPUHOC J10 gocreha

Meceuna nmpoMeHa eHe y

Hatym

31.08.2016
31.07.2016
30.06.2016
31.05.2016
30.04.2016
31.03.2016
29.02.2016
31.01.2016
31.12.2015
30.11.2015
31.10.2015
30.09.2015

Jarym nocneha
01.11.2024

Ilene Ha 3aTBapamy

101,624
102,929
103,313
103,414
103,295
103,411
103,896
102,187
102,227
102,386
102,211
102,059

Homunanua BpegHOCT
1.080.000.000

Cpenmu IpuHOC 10

nocneha %
6,489
6,287
6,232
6,222
6,244
6,230
6,161
6,417
6,414
6,394
6,422
6,446
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JINCKOHTHA BPEHOCT
972.000.190

%
-1,3%
-0,4%
-0,1%
0,1%
-0,1%
-0,5%
1,7%
0,0%
-0,2%
0,2%
0,1%
0,3%

KpuBa nena/mpunoc - AMOpTH3anioHe 00Be3HUIIE
Jlonnonckor kiay6a 2024 Penmyosiuke Cpouje

BN | [cHa Ha 3aTBapamy

Pasnuxa npuHocay oOHocy HA KAMAMHU C60N A0EeKEAMHE podHocmu

Y npoyenmuma
E
=}

= CpemHHu npuHOC J10 gocrneha
— Kamatau Swap Ha J107apcKe XapTHje 0/ BpeIHOCTHU - 8T

=== CpeBHH PUHOC 10 nocricha

Kynoncka croma
6,75%

Meceuna npomeHna
npuHoca y %
3,2%
0,9%
0,2%
-0,4%
0,2%
1,1%
-4,0%
0,0%
0,3%
-0,4%
-0,4%
-0,7%

- 7,00

- 6,80

- 6,60

- 6,40

VY npoyenmuma

Paznuxa y npunocy y oonocy na peghepenmmy 0onapcky oo6esnuyy

625 bps -
600 bps -
575 bps -
550 bps -
525 bps -
500 bps

475 bps
450 bps
425 bps
400 bps
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AHAJIM3A YKYITHOI' CIIOJbHOI' JABHOI" IVT'A

CIHOJbHU AYT TUPEKTHE OBABE3E (y xmbagama)

Crame ayra

Onuc 3aayxKema Baayra YroBopenu uzHoc pasyra EUR
VKVIIHO MEBYHAPO/IHA bAHKA 34 OFHOBY U PA3BOJ 1.847.206
IBRD A EUR 477.430 281.493
IBRD B EUR 907.264 552.796
IBRD - JlogatHo ¢unancupame npojexra Eneprercke edukacuoctu 3a Cpoujy EUR 13.300 8.389
IBRD - IIpyxame yHanpeljeHux yciyra Ha JOKaIHOM HHBOY EUR 32.000 22.032
IBRD - IIpojekar Pernonanuu pa3soj bopa EUR 11.230 4.553
IBRD - Pexabunuraruja CHCTEMa 32 HABOIHABAGE H OABOABHABALE EUR 33.923 21.872
IBRD - IIpojekar pedopme 0JbONPUBPE/E Y TPAH3ULIU]H EUR 7.977 5.012
IBRD - I[Iporpamcku pa3Boj mpuBaTHOr U (GpuHaHcHjcKor cekropa (PFDPL) EUR 34.900 34.900
IBRD - Kopuzop 10 EUR 275.200 217.059
IBRD - IIporpamcky 3ajam 3a pa3Boj NPUBATHOT U (hpHHAHCHjCKOT cekTopa 11 EUR 70.800 70.800
IBRD - IIporpamcku 3ajam 3a pa3Boj jaBHUX QHHAHCH]a EUR 70.100 70.100
IBRD - IIpojexat 31paBcTBa EUR 10.155 8.037
IBRD - JlonatHo duHaHCHpame NpojeKTa peKOHCTpyKIuje caodpahaja EUR 35.756 22.689
IBRD - Ipyru nporpaMcKu 3ajaM 3a pa3Boj jaBHUX (DMHAHCH]a EUR 73.529 73.529
IBRD - IIpojekar ocurypama pu3HKa y ciiydajy e1eMEeHTapHUX HEeroroaa uUSD 5.000 4.457
IBRD - IIpojexaT noapike ATCHIHjU 33 OCUTYPAE ACTO3UTa EUR 145.300 144.396
IBRD - IIpojekar pexabunranyje myresa 1 yHanpehema 6e30enHoctu caobpahaja EUR 73.800 25.254
IBRD - IIpojekaT XUTHE CaHaLMje O MOIIaBa EUR 227.480 179.294
IBRD - JIpyru npojexar 3apasctBa 'y Cpouju EUR 29.100 2.518
IBRD - IIpBu nporpaMcKy 3ajaM 3a pa3Boj H PECTPYKTypHpare ApxKaBHUX mpeayseha EUR 88.300 88.300
IBRD - IIpojekar yHanpehemwa 3emsbuiine agmuauctpanuje y Cpouju EUR 36.200 3.632
IBRD - IIpojexar 3a yHanpeljere KOHKypPEHTHOCTH U 3alolUbaBamba EUR 89.500 6.094
YKYIIHO MEBYHAPOIHA ACOIIUJAIIUJA 3A PA3BOJ 400.719
IDA - Kpeaur 3a cTpyKTypHO npuiiarohasame SDR 55.500 38.045
IDA - JIpyru kpeaut 3a CTpyKTypHO IpuiiarohaBame SDR 30.100 30.013
IDA - Kpeaurt 3a pa3Boj IpUBaTHOT ¥ GaHKAaPCKOT CEKTOpa SDR 68.100 50.927
IDA - JIpyru kpeaurt 3a npunarohaBame NpUBATHOT U (PMHAHCH]CKOT CEKTOpa SDR 58.700 47.555
IDA - TIpojekar 3a GpuHaHCHpare CTPYKTYPHOT NpHIiarohaBarma COLHjaTIHOT CEKTOpa SDR 60.400 48.932
IDA - TIpojexaT pa3Boja IIKOJICTBA SDR 7.306 5.463
IDA - Ilpojekar 3a oJakiIaBarme TPropune u caobpahaja y Jyroncrounoj EBponu SDR 4.345 3.250
IDA - TIpojexat omoryhaBamwa GuHaHCHpamba U3BO3a SDR 8.345 5.721
IDA - Ilpojekar TexHu4ke oMohH y MpUBATH3ALKjU U PECTPYKTypUpary OaHaka u npeayseha SDR 7.711 6.247
IDA - TIpojexaT npomoluje 3anonubaBarma SDR 1.780 1.553
IDA - Ilpojekar 31paBcTBa SDR 14.693 11.903
IDA - TIpojexaT 3a kaTactap HEOKPETHOCTH U ynuc npasa 'y Cpouju SDR 19.274 18.017
IDA - Ilpojekar eneprercke edukacHocti y Cpoujn SDR 14.095 13.175
IDA - TIpojexaT koHcouaanuje Hamiate U peopme neH3noHe anmMuHucTparuje y Cpouju SDR 16.265 17.231
IDA - IIpojekar peBUTaNM3alHje CHCTEMA 3a HABOJIHaBamke U OJIBOAmaBambe Cpouje SDR 16.016 17.965
IDA - TIpBu KpeauT 3a IpOrpaMcKu pa3Boj MOJIUTUKE Y IPUBATHOM U (DHHAHCHjCKOM CEKTOPY SDR 38.000 42.626
IDA - IIpojekar pekoHcTpyKuuje caobpahaja y Cpouju SDR 36.665 34.274
IDA - TonatHo uHaHCHparbe NpojeKTa eHepreTcke epukacHoctH 3a Cpoujy SDR 6.276 7.822
IDA - Pernonanuu passoj bopa SDR 6.600 00
YKYIIHO EBPOIICKA MHBECTUILIMOHA BAHKA 979.251
EIB - O6HOBa pernoHanHux 6OIHHIA EUR 50.000 31.461
EIB - IIpojekat 00HOBe 1IKOIA EUR 25.000 19.190
EIB - Apex Global 1 EUR 20.000 00
EIB - Apex Global 2 EUR 45.000 15.254
EIB - Apex 3ajam 3a MCII 3 EUR 250.000 86.873
EIB - OmuTuHCcKa U peruoHanHa nHQpacTpyKkTypa EUR 50.000 49.230
EIB - HctpaxuBame U pa3Boj y jaBHOM CEKTOPY EUR 200.000 88.917
EIB - IIpojekat MoJepHH3aNuje Ko EUR 50.000 27.766
EIB - Kimunuku neHtpu/A EUR 80.000 34.768
EIB - Apex 3ajam 3a MCII 4 EUR 250.000 160.834
EIB - Kopuznop X (E-80) EUR 265.000 164.186
EIB - Kopuzop X (E-75) EUR 314.000 121.245
EIB - YHanpeheme o0jexara mpaBoCyIHHX OpraHa EUR 15.000 10.157
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 148.370
EIB - Pexabunnranuja 1 6e36e1HOCT ImyTeBa EUR 100.000 21.000
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VKYITHO EBPOIICKA FAHKA 3A OBHOBY U PA3BOJ 62.748
EBRD - Kopunop X EUR 150.000 52.684
EBRD - IIpojekar pexabuiuraiiije mytesa 1 yHanpehema 6e30eqHoctu caobpahaja EUR 100.000 10.064
VYKVIIHO BAHKA 3A PA3BOJ CABETA EBPOIIE 69.124
CEB - Kimsuura II (pekoHcTpyKimja u o6HOBa ctamGeHe HHPPacTpyKType) EUR 20.000 7.110
CEB - U36ernure (o6e30eheme TpajHnx cTaMOCHUX jeIHHHIIA) EUR 10.000 1.190
CEB - Kimsuiura I (pekoHCcTpyKImja u 06HOBa crambeHe HHPpacTpyKType) EUR 10.000 7.252
CEB - Pexabunuranuja 1 NpeBeHIHja HAKOH Norasa y Bojoaunu EUR 9.600 4.800
CEB - O6e36eheme cMerraja 3a Miaje ucrpaxusade y Cpouju EUR 35.000 29.876
CEB - O6pa3oBabe 3a COLHjaiHy HHKIY3H]y EUR 28.500 8.115
CEB - O6e36eheme cMemTaja 3a miaje ucrpaxusade y Cpouju 2 EUR 70.000 6.780
CEB - 3ajam 3a 1enMMUYHO ()MHAHCHPAE U3rPAJIbE M ONIPEeMarba HOBE 3aTBOPCKE ycTaHoBe y ITaHueBy EUR 18.000 4.000
VKVYIIHO KPEJIUTU CTPAHUX BJIAJA 2.625.621
Bnana Pery6nuke Mranuje - Pa3Boj NpUBAaTHOT CEKTOPA IyTeM KPEIUTHE JIMHUjE EUR 33.250 16.625
Biana Peny6inke Utanuje - Pa3Boj Manux u cpebux npeayseha EUR 30.000 15.000
Export - Import Bank of China - Penporpamupane o6asese usb 101.212 36.906
Export - Import Bank of China - HabaBka ckenepa CNY 204.900 20.531
Export - Import Bank of China - Moct 3emyH-Bopua usb 217.400 178.888
Export - Import Bank of China - IIpojekar usrpaime ayromyra E763 (O6penoau-Jbur) uUSD 301.000 124.547
Export - Import Bank of China - ITaker npojekar Kocronau b usb 293.000 222.062
Export - Import Bank of China - ITaker npojexar Kocronan b / II daza uUSD 608.260 63.339
Ocraie crpane Biaze - Penporpamupane o6asese- Kysajt usb 375.715 301.403
Biana Penryonuke ®pannycke - NATIXIS EUR 11.185 10.975
JInbuja - Heperynucan ayr usb 51.453 39.810
Birana Penyonuke AzepOejuan - Msrpaata nqeonuna ayromnyra E-763 EUR 300.000 220.835
Bnaga Pycke ®eneparuje usb 200.000 93.591
Biana Pycke ®enepauuje uUSD 500.000 208.909
Bnana Pycke deneparnuje - pxkaBHu u3B03HU Kpeaut Brnaau Peny6inke Cpouje usb 800.000 180.855
Brana Emupara AGy Jlabu (Yjeaumenu Apancku Emuparn ) uUSD 1.000.000 891.345
YKVYIIHO EBPOOBBE3HUIIE PEITYBJIMKE CPBUJE 4.679.561
EBpoo6Be3uune 2021 usD 2.000.000 1.782.690
EBpoo0Besnuue 2017 usb 750.000 668.509
EBpoo6Be3uuie 2020 usD 1.500.000 1.337.017
EBpooGBesnuue 2018 usb 1.000.000 891.345
VKYITHO HEMAYKA PA3BOJHA BAHKA (KfW) 109.207
KFW - Pexabunuranuja JlokanHor cucteMa rpejama y Cpouju - pasa 111 EUR 12.000 3.074
KFW - Pexabunuranuja JJoKaJaHOr cuctema rpejama y Cpouju - paza IV EUR 45.000 23.831
KFW - BozmoBon u pexabuiunranuja y olmTHHaMa cpefibe Beanunne y Cpouju 1 - dasa II EUR 25.000 10.263
KFW - BonoBon 1 pexabuiunTanuja y onmuTHHama cpefibe BenununHe y Cpouju 2 - dasa IT EUR 17.500 6.719
KFW - ®unancupame Mepa eHepreTcke e(puKacHOCTH, ITOJbOIIPUBPEIE U IpeXpaMOeHe HHIYCTpHje EUR 100.000 63.638
KFW - Ilporpam BoocHabieBatba 1 npeuniihaBama OTIAJHAX BOJA Y OIIITHHAMA cpetbe BennunHe y Cpouju 111 EUR 46.000 1.354
KFW - Ilpojekat eHepreTcke e(pUKacHOCTH y jaBHUM 00jeKTHMa EUR 15.000 328
YKVYIIHO OBABE3E ITPEMA ITAPUCKOM U JIOHAOHCKOM KJIYBY ITOBEPMIIALIA 1.576.237
Tapucku xiy6 usb 2.619.698 1.296.476
JIOHAOHCKH KIIyO usD 1.080.000 279.762
VYKVIIHO OFABE3E [IPEMA EY 125.200
EU 55 - MakpoekoHoMmcka romoh EUR 49.500 25.200
EU 200 - MakpoekoHOMCKa omMoh EUR 200.000 100.000
YKYIIHO MEBYHAPOJH MOHETAPHU ®OH/] 484.053
MMO® - cpexacTBa anokaiuje SDR 388.371 484.053
YKVYIIHO KPEJUTH NHO - IIOCJIOBHNX BAHAKA 1 OCTAJINX KPEAUTOPA 292.600
Societe Generale Bank Paris - ®unaHcupame Oyyerckor aeduimTa u pedunancupame gyra PC npema HHOCTpaHCT EUR 292.600 292.600

13.251.527
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CINIOJbHU AYT UHAUPEKTHE OBABE3E (y xubagama)

Crame ayra

Onuc 3aayxKema Baayra YroBopenu usHoc pasyra EUR
VKVIIHO EBPOIICKA FAHKA 34 OFHOBY U PA3BOJ 349.216
JI1 ETIC - XuTHa peKOHCTPYKIIMja eHepPreTCKOr CeKTopa EUR 39.599 00
JIT ETIC - XuTHa peKOHCTPYKILH]ja eHepreTckor cekropa I1 EUR 59.864 12.124
JII ETIC - HabGaBka u yrpa/iba eeKTPOHCKUX MaMeTHHX Opojuiia EUR 40.000 3.734
JIT ETIC - ITpojekar 3a Maje XuapoeneKTpane EUR 32.700 1.225
JIT ETIC - IIpojekar 3a Kony6apy EUR 80.000 59.170
JIT EMC - XutHa peKOHCTPYKI[Hja EHEPIeTCKOT CEKTOpa EUR 34.094 00
AJl Kenesuuue Cpouje - Canauuja kopuaopa X EUR 56.988 2.590
AJl Kenesunue Cpbuje - Bosna cpeacrsa EUR 59.834 25.031
AJl Kenesunue CpOuje - Bosna cpeicTBa-BullieIeHE €JIEKTPOMOTOPHE FAPHUTYPE EUR 100.000 80.435
AJT Kenesunue Cpouje - Kopugop 10 EUR 100.000 26.501
AJl Kenesuuue Cp6uje - [Ipojexar pexabuiuTalje 1 MoepHU3aija Mpesxe npyra Ha Kopumopy X EUR 95.000 792
JIT ITyreu Cpbuje - dorpaama kopuaopa X EUR 76.000 6.909
JII TIyreBu Cpbuje - Ayronyt br-HC n moct ko berke EUR 71.984 25.383
JII TyreBu Cpbuje - O6mnasuuna oko beorpana EUR 80.000 48.217
JII Cp6ujarac - Pedunancupame 3ajM0oBa, 0pykaBarbe U M000JBbIIABE MPEXE U U3TPa/itha MOA3EMHOT CKIIAIUIITa EUR 150.000 31.579
JIT EMucroHa TeXHHKa U Bese - [Ipera3anak ca aHaJOTHOT Ha JUTHTAIHNA CUTHAN EUR 18.000 16.636
Arennuja 3a kouTpouy serewma Cp6ouje u Lipue I'ope n00 EUR 29.880 2.308
I'pan Cy6otuiia - PekOHCTpyKIMja 1 MOJEPHU3ALIM]a TPAJCKE MPEXKE 3a OTHAAHE BOE EUR 9.000 2.850
I'pan Cy6otuua - IIpojekat yHanpelhema BOJHUX cHCTeMa EUR 11.000 3.732
VKVIIHO EBPOIICKA HHBECTULIMOHA bAHKA 835.214
JIT ETIC - Ypebaju 3a eHepreTcku CHCTEM EUR 22.000 14.693
JII EMC - PekoHCTpyKIHja €HEpreTCKOr CHCTEMa EUR 25.272 18.410
JIT EMC-IIpojexar ynanpehemwa enexrpompesxe JIT EMC EUR 24.500 22.169
Al XKenesuune Cp6uje - IIpojekar 0OHOBE xKene3HUIA EUR 70.000 32.382
AJ] Kenesunue Cpbuje - IIpojexar o6HoBe xene3nuna I1 EUR 80.000 62.433
JII IyreBu Cpbuje - Pexabuuranuja mocrojehux myresa EUR 95.000 55.247
JII TIyreBu Cpbuje - XutHa cananuja caobpahaja EUR 37.000 14.794
JIT ITyreu Cpbuje - IIpojekar eBponckux myreBa b EUR 120.000 110.913
JII TIyreBu Cpbuje - Pexabuinranuja mocra 'a3ena EUR 33.000 30.967
JIT ITyreu Cpbuje - Pexabuimranuja myreBa 1 Moctosa b2 EUR 33.000 31.367
JII TIyreBu Cpbuje - O6unasuuua oko beorpana EUR 60.000 44.000
JIT ITyreBn Cpbuje -O6mnaszuuna oko beorpana b EUR 40.000 29.000
AreH1nja 3a KoHTpouty Jtetewa Cpouje u Lipue I'ope 1.0.0. EUR 31.280 16.346
Al Aepoapom "Hukona Tecna" - XutHa canauuja caodpahaja EUR 13.000 6.814
OUAT ayromobmu Cpouja JOO- KomnakT ayromobuin 1 EUR 150.000 80.417
OUAT ayromobumu Cpouja JJOO- KomnakT ayromo6mnu 2 EUR 50.000 31.250
T'pan Beorpan - O6HOBa Oeorpajickor jesrpa EUR 90.000 70.703
I'pan Beorpan - Moct Ha CaBu A EUR 70.000 69.235
T'pan Beorpan - Moct Ha Cau b EUR 90.000 79.075
I'pax HoBu Cax - XutHa 06HOBa cHCTEMa BOJOCHA0IeBaba EUR 15.000 15.000
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 55.735
JIT EIIC - Pexabwmraunja XE Bajuna Bamrra EUR 30.000 12.000
JIT ETIC - Mepe eKOJIONIKE 3alITHTE Y TEPMOCJICKTPAaHAMA Ha JINTHUT EUR 36.000 16.074
JIT ETIC - PeBuranusarmja XE 3BopHHK EUR 70.000 18.312
JIT ETIC - Ipojekat eHepreTcke e(hpMKaCHOCTH IyTeM €KOJIOIIKOT YIpaBjbatba KBaIuTeToM yriba y Pb Komybapa EUR 65.000 9.350
VKVIIHO OBABE3E IIPEMA EY 44.759
JIT ETIC - Penporpam EIB kpenura (EU 225) EUR 2.483 497
Al XKenesnure Cp6uje - Penporpam EIB kpeauta (EU 225) EUR 35.769 7.154
JII TIyreBu Cpbuje - Penporpam EIB kpenura (EU 225) EUR 185.545 37.109
VKVIIHO EYPODHMA 47.962
AJl Kenesunue Cpouje- Eypoduma 2771 CHF 43.000 39.661
AJl Keneszunue Cpouje- Eypodpuma 2636 CHF 20.000 00
AJl Kenesunue Cpouje- Eypoduma 2666 CHF 9.000 8.301
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VKYIIHO MEBYHAPOIJHA ACOLIMJALIHJA 34 PA3BOJ 14.064
JIT ETIC - IIporpam eHepreTcke 3ajequune jyroucrouse Esporne - I[Ipojexat 3a Cpoujy SDR 11.799 12.500
JIT EMC - Iporpam eneprercke 3ajenuuie jyrouctoune EBporne - [Ipojekar 3a CpOujy SDR 1.476 1.564
VKVIIHO JAIIAHCKA AT'EHIJHJA 34 MEBYHAPOIHY CAPA/[IbY 4.932
JIT ETIC - O6aBese npema JICA - Ipojekat 3a u3rpa/iby IocTpojerba 3a oacymiopasame 3a TE "Hukona Tecna" JPY 28.252.000 4.932
VKVIIHO KPEJUTH CTPAHUX BJIAJ[A 47.887
JIT ETIC - OGage3se npema Buiagu Peny6uike Iosbcke - O6GHOBa enextponpuspene Cpouje usD 49.997 14.425
JIT Jyroummnopt CIIIP - O6aBe3e npema MuHHCTapCTBY 010paHe AIKupa EUR 42.113 33.462
VKYIIHO KPEJIUTHU HHO - [I0OCJIOBHUX FAHAKA Y OCTAJINX KPE/IUTOPA 245.449
AJl Kenesnune Cpbuje- Obasese npema KysajTckom (oHIy 3a aparncKu eKOHOMCKHU pa3Boj- IIpojekar xenesnnuke ~ KWD 10.000 25.996
JII Cp6ujarac - O6asese npema Deutsche Bank AG - London Branch EUR 50.000 14.706
JII Cp6ujarac - Obasese npema Amsterdam Trade Bank N.V. EUR 20.000 5.882
JII Cp6ujarac - O6asese npema Deutsche Bank AG - London Branch EUR 30.000 10.588
JIT Cpbujarac - Ob6asese npema Deutsche Bank AG - London Branch - Ipojexat JysxHu Tok EUR 30.000 9.375
JII Cp6ujarac - O6asese npema Credit Suisse Bank EUR 100.000 37.500
JII Cp6ujarac - Obasese npema NBG Bank Malta LTD usD 20.000 13.632
PTB Bop 100- O6asese npema Export Development Canada- ®unancupame KynoBuHe poda u yciyra uUSD 101.250 76.282
PTB Bop 100.- O6asese npema Export Development Canada- ®unascupame KynoBune poba u yciyra EUR 55.000 46.488
Tanenunxa AJ] Beorpan - Obasese npema Erste GCIB Finance I B.V. Amsterdam EUR 10.000 5.000

YKYITHO CIIO/bHHU JIYT (unoupexmne obagese) 1.645.218

YKYITHO CIIO/bHH JIYT (Oupekmre u undupexmmue obasese) 14.896.746
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Y munuonuma EUR
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Ipersen noBepuJana cnoJbHOr Ayra

EBpoo6Be3nutie PC

Kpenuntu crpanux Biaaa

EBporicka HHBeCTHIIMOHA OaHKa

MebhynapoHa 6aHka 3a 0OHOBY U pPa3BOj

[Tapucku xiry6

Kpenutu nocnosnux 6aHaka

MehynaposHa acouujanuja 3a pazBoj
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JlonnoHcku Kiy6o

O6age3se npema EY

Hewmauka pa3BojHa baHka

Eypodpuma

banka 3a pa3soj Casera EBpone 69
Jamancka arennuja 3a MmehyHaponHy capanwy | 5

BanyTHa cTpyKTypa cO/bHOT jaBHOT Jyra

52,6%

usb u CHF mSDR B Ocrane BamyTe

4.707

Y munuonnma EUR

1.000
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AHAJIU3A KPEJUTHOT 3AJIYXXEBA JEAUHUIIA JIOKAJIHE BJIACTH
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# Crame Jyra no cpemwem Kypey Ha 30.09.2016. rogune
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KOHTAKTHU

Mumnucrapero punancuja Penydnnke Cpbuje — Ypasa 3a jaBuu ayr, [lon Jlykuna 7 — 9 Beorpan
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBHU

Haponna 6anxa Pemy6muxe CpOuje www.nbs.rs;

MunuctapctBo punancuja Peryonuke Cpouje www.mfin.gov.rs;
Haponna ckynmuna Pemy6nuke Cpouje www.parlament.gov.rs;
Braga Penyonuke Cpouje www.srbija.gov.rs;

PemyGnuuku 3aBOJ 38 CTATHCTHKY WWW.Stat. gov.rs;

Beorpazcka bepza www.belex.rs;

MununctapeTBo GuHaHCHja — YIIpaBa 3a Tpe30p WWW.IreZor.gov.1s;
Oduckannu caBet Penyonuke Cpouje www.fiskalnisavet.rs;

¥ ok % % ok X %
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