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YBOJ

Meceunu W3BeINTaj YTpaBe 3a jaBHH JYyT je M3BEIITaj, KOjH MpPEeICTaBiba Meceunn u3BelTa] YmpaBe 3a jaBHH JAyI WMa 3a IWb Ja CBOJUM

aHaIM3y CTama, CTPYKType W JAWHaMHKe jaBHOT ayra Pemy6mmke Cpouje, MH(GOPMATHBHUM  CajpikajeM JonpuHece — yHanpehermy —akTHBHOCTH
Kao U aHAJIM3y PU3MKA y TPOLECY YNpaBibarba jaBHUM JyIOM, Ca LUJbEM Peny6maxe CpOuje na nosmy jasor ayra, y ciany ca mehyHapoano
MPU3HATHM CTaHAapAnMa M J00pOM IMOCIOBHOM IIPAaKCOM, Kao M Ja

roausarma HHBOA  TPAaHCHAPEHTHOCTH W TadYHe W TIPaBOBPEMEHE .
OMOTth 3aMHTEPECOBAHUM JIMIIMMA 1a Ha JIaK U IpaBUJIaH HAaYUH pasyMe]y

MH(OPMUCAHOCTH MHBECTHTOPA, APXKABHAX MHCTUTYLMja U APYTHX JALA jaBHH JIyT, Kao 00JIaCT jaBHUX (pUHAHCHja, OAHOCHO aKTHBHOCTU U LIHUJBEBE
3aMHTEPECOBAHMX 32 TeMy jaBHOT nyra PenyOmmke Cpouje. VYupase 3a jaBHH JTyT.
YBOJIHA PEY JINPEKTOPA

_ — 3aayKuBambe Kpo3 €MUTOBAIE IPKABHUX XapTHja O BPEAHOCTH Ha JjomaheM TpKuIITY
\ '\‘ 'h-...,\ ‘ Kanuranga 0110 je OCHOBHH M3BOp (uHaHcHpama y 2015. u 2016. rogunn. Mepe duckanne
KOHCOJIM/Iallnje, CIpoBe/IeHe 0/l cTpaHe Biaze, nane Cy BENUKH AOMPHHOC CTAOMIH3AIMjU

jaBHUX (uHancHja Permybmuke Cpouje y 2015. u 2016. roaunu, 4uMe je 3Ha4ajHO CMamCH
Oyuercku nepunut. HacraBibeHO je CMamUBame TPOLIKOBA 3a/1yXKHBamba Ha joMahem
(DMHAHCH]CKOM TPXKHINTY, MO OCHOBY E€MHTOBAaHHUX IMHAPCKUX U E€BPO JICHOMHHOBAHUX
JP’KABHUX XapTHja OJ BPEIHOCTH, @ OOUM TProBama Jp:KaBHUM XapTHjama O] BPEAHOCTH Ha
CCKYHIApPHOM TPXKHIUTY je 3HadajHo yBehan. PemyOmmuka Cpbuja je y 2016. roguun
ocTBapuia OOMM oOIlepaldja ca Ap)KaBHUM XapTdHjama oJf BpeIHOCTH Ha jomahem
¢unaHcHjcKkOM TpXKHINTY y u3HOCY oa 420,7 Miapa nuHapa y3 MEPMaHCHTHO CMambCHE
TpoliKoBa (puHaHCHpara. Y MPOTEKI0] TOAWHHU j€ HACTaBJ/beHA YCIICIIHA capajma ca
MeljyHapoaHuM (DMHAHCH]CKUM HHCTHUTYIHjaMa y by 00e30eljerma moBo/bHUX TyrOpOYHUX
u3Bopa 3a (MHAHCHPaKkE WHBECTHIIMOHHX IIpOjeKaTta, OYLIETCKUX H3/1aTaka M H3BPLICHO je

CMambeHhe KAMAaTHUX CTOMAa KOJA rapaHtoBaHux 3ajmoBa. Y 2016. romunm otmmaheno je

- _ mpeBpemeHo npeko 130 MiH eBpa obaBesa.

Venen yenemse peanusanmje Gpuckamue crpareruje, oyuercku cypuuut je y 2016. roquan usnocuo 5 mupa quaapa (0,1% BJIIT) Ha HUBOY LEHTpasHE
npsxase. OcTBapuBame cydunura je oMoryhmio Mamu 00UM 3a/yKHBama JpKaBe 0J MPBOOUTHO mpouemeHor. Kako ce BehnHa ykynHO NPUKYIUBEHHX
cpencraa y 2016. roxunu, 06e30eanIa Kpo3 TP/KHUIIHE HHCTPYMEHTE, OJHOCHO JprKaBHE XapTHje O BPEJHOCTH Ha JoMaheM (MHAHCHjCKOM TPIKHILTY,
MOYKEMO 3aKJ/bYYHTH Ja CE YCICIIHO HACTABWIIO Ca CTPaTerHjoM pa3Boja gomahier (UHAHCHjCKOT TpPXKHINTA APKABHUX XapTHja OJ BPEAHOCTH.
JlyroroguiimsuM pa3BojeM POYHOCTH KpPHBE NMPUHOCA CTBOPEHH Cy YCIIOBHM 3a €MUTOBambe OeHUMapK OOBe3HMIA, IUTO je jeJaH oJ yciioBa yOp3aHor
pa3Boja CEKyHIAPHOT TPIKUINTA XapTHja OJ BPEIHOCTH M YKJbYYHMBAHKHC JUHAPCKUX XapTHja O] BpPeAHOCTH y riodanHu mHaekc. Y 2016. romuwwu,
CMHUTOBAHE Cy JBe OCHUYMApK IpjKaBHE OOBE3HMIIC, POYHOCTU TPU M celaM roguHa, csaka mo 110 mupx nunapa. Ha oBuM aykimjama ocTBapeHe Cy
HCTOPHjCKH HUCKE CTOINE MPUHOCA, YCIe]] BUCOKE 3aMHTEPECOBAHOCTH MHBECTHTOpPA 3a ylarame y IyropodyHe Jp)kaBHE XxapTuje ox Bpeanoct. Croma
IPHHOCA HA CEIMOTOIUIIIY JMHAPCKY 00Be3HHIy Owmia 4,8 MPOLCHTHHX MOCHA HIDKA y OZHOCY Ha IPETXOHY ayKIMjy XapTHja O] BPEAHOCTH HCTE
pounoctu emutoBane mapta 2015. rogune.

EmuroBameM ,,0eHuMapk’ OOBE3HHMIA, HACTaBJbCH je pa3Boj nomaher (UHAHCHjCKOT TpXKHINTA ca MOCCOHOM HArjJackoM Ha MOpacT IpoMeTa
ceKkyHaapHor Tprosama. Mimajyhu y Buny nosunujy Penybinke CpOuje y okBupy Mel)yHapoAHOT TpKHIITa KallUTala, Koja ce rofAMHaMa yCIIeIHo Ipajiy,
JIOKATHO TPXKUIITE IPXKABHUX XapTHja O/ BPEIHOCTH je MOCTAJ0 MPEMO3HATIBHUB IO TII00ATHOT (hMHAHCHUJCKOT TPKHUINTA. Y3 00aBe3y OAp)KaBarmba
CTAaOMJIHOCTH M JaJjber pa3Boja gomaher TpkuiuTa, MHHHCTapCTBO (MHAHCHja - YIpaBa 3a jaBHM Iyr ca MOCEOHOM IaKIbOM IpaTH JAClIaBama Ha
CBETCKOM (PMHAHCHjCKOM TPIXKHIITY ¥ MpriarohaBa MmojJuTHKY Bohema orepaliuja jaBHOT Jyra, Kako Ou ce OCTBApWIIM CTPATEIIKK HUJbeBU Ae(UHICAHH
Crparerujom yrnpasJbamba jaBHUM JTyTOM.

VY 2017. roguuM IJIaHMpaH jeé HacTaBak pasBoja Jomaher (UHACHMJCKOT TPXKMIUTA, YBOemeM HOBUX OSHUMAapK IMHAPCKUX JPHKABHUX OOBE3HMIA.
[Tnanupann oOuM omnepanmja y ckiaay ca 3akoHoM o Oyyery PemyOnuke Cpouje 3a 2017. roquny Ha qomaheM (pUHAHCH]CKOM TPIKUILITY U3HOCH YKYITHO
537,5 mupn aunapa, ox dera 340 mupx auHapa 6u 6o 00e30eheHo eMuTOBakbEM AMHAPCKUX JPKABHUX XapTuja oJ BpeaHoctH, a 197,5 mupx nunapa
€MHUTOBAKBEM €BPO ICHOMUHOBAHUX JPKABHUX XapTHja O BPSTHOCTH.

Tokom 2017. rommue mmaH je ma ce ypane liability management omepaumje w nedununmie okBHp 3a W3maBame T3B. retail oOBe3HWIlA HaMEHEHHX
UCKIBYYHMBO (DM3UUKHUM JIUIIAMA.

8.0. dupexmopa
bpanxo [puenuhi
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VIIPABA 3A JABHU YT - OPTAHU3ALIMIA Y HAJUIEXKHOCTH

W3 pasmora mosehane 3amgyxeHOCTH BehwHe €BPOICKHX 3eMalba,
MOJIUTHKA JaBHOT Jyra, Kao rpaHa eKOHOMCKE MOJUTHKE, [OCTaje BEOME
3Ha4yajHa. Y CKIamy ca MehyHapogHOM NPaKCOM M IIPEIO3HMa
Cgercke Oanke, 1. okroopa 2009. roguHe je ocHOBaHa YIIpaBa 3a jaBHU
IIyT Kao OpraH ynpase y okBUpy MuHucrapcTsa ¢unancuja. IIpumapau
b YIpaBe 3a jaBHU YT je MHHUMU3HPAEE TPOIIKOBA 3a1y/KHBAamba
y3 TpUXBATJBUB HUBO DHU3MKA, OJHOCHO YCIIOCTABJbAKE HHXOBOT
ONTHUMANHOr onHoca. IIpemMa mMpaBHHUM MPOMHCHMA, KOjUMa Ce
peryimiie CHCTEM jaBHUX (DMHAHCHjA, CEPBHCHPAE jaBHOT Iyra je
arconyTHa 1 Oe3ycnoBHa 00aBe3a i HMa MPHOPUTET HaJ CBUM OCTaINM
OyyerckuM obaBe3ama. H3BpIICHa Oynera. CBe OBO ykasyje Ha
BaKHOCT IOCTOjarba M e(PUKACHOT (YHKIIMOHUCAWka YTIpaBe 3a jaBHU

Takobhe, HarmamaBa ce fa o6aBe3a OTILIATE JOCIENOr jaBHOI ayra He
npecTaja Yak ¥ MPUIMKOM HpHBpeMHeHe oOycrase. IIpaBHH OCHOB 3a
ocHUBame¢ U (YHKIMOHHCAEkE YIpaBe 3a jaBHH AyT jAaje 3aKoH O
jaBHOM JyTy, a Takolje u 3aKOH 0 OyLIETCKOM CHUCTEMY, 3aKOH O OyleTy
U JPYTH 3aKOHCKH U TOJ3aKOHCKH akTH. [Ipema 3akoHy 0 jaBHOM ayry,
VYupaga 3a jaBHu ayr ce, y ume Penyonuke CpOuje, Moxe 3a1yKUBaTH
Ha JomalieM M WHOCTPAHOM TPXKHIITY, Y HAI[MOHAJIHO] U CTapHO]
BaJIyTH, 3a NoTpede (huHaHCHpama OylIeTcKor aeduimra, cepBUCHpPabE
nocrojeher jaBHor myra, GpUHAHCHpame IPOjeKTa O OIIITEr 3HA4aja,
Kao u Jpyrux obasesa npeasulernx 3akoHom. Ca apyre ctpaHe, 3aKOH
o OyuerckoM cucteMy JAehuHHIIE OmMmUTa MU MoceOHA (HCKaTHA
MpaBuIiIa, KOjUMa ce peryiuiie GUcKaaIHa AUCIUILUINHA.

AYr', Ka0 HOCUOLA IOJIMTUKE jaBHOF Ayra.

CTPATEI'MJCKE CMEPHUIIE

AKTyenHa CpeImOpoUYHa CTpaTerja je pasBhjeHa y capaimu ca excrepruma Ceercke Gamke, y3 kopuiherse MTJIC moxena (Medium Term Debt
Strategy), Koju je HaIlla0 MPAKTUYHY IPUMEHY Y BHIIE JIECETHHA 3eMaJba IIHPOM cBeTa. JJokyMeHToM cy reduHucane cieaehe cMepHuie:
| Ocurypame ¢unancupama ¢uckamuor neduunura Pemybmuxe CpOuje, y cMUCIy KPaTKOPOYHOr AedUIUTa (JIUKBUAHOCTH) M JYTOPOYHOT
neduiuTa, Kao 1e0 MOJUTHKE O/pKaBamba CTAOMITHOCTH CUCTeMA jaBHUX (pUHAHCH]a;
Il JledpuHncame NpuXBaT/bUBOI HUBOA PHU3KKA, y CKIATy Ca [HUBAHOM CTPYKTYPOM jaBHOI Jyra y CMHCIY BaJIyTHE CTPYKTYpE Iyra, CTPYKType
KaMaTHUX CTOIA, CTPYKTYPE POYHOCTH U CTPYKTYpE Ayra IpeMa HHCTPYMEHTHMA,
11l Tloxpiuka pa3Bojy TPIKUIITA APHKABHUX XapTHja OJ BPEIHOCTU KOje ce eMUTYjy Ha noMaheM U MeljyHapOIHOM TPIKHUIITY, KaKo OU ce JONPUHEIO
CMambeIby TPOLIKOBA 3a/1y’KHBaba Ha CPEIAH U YT POK;
IV Tloxnsame HUBOA TPAHCIIAPEHTHOCT H IPEABHINBOCT HPOLIECa 331y KHBaba;
V Crparteruja ynpassbama jaBHUM JyroM Tpeda aa Oy/ie moapkaHa 1 KOH3UCTEHTHA ca OMIITHM BiaanHuM cpeilOpOYHUM OKBUPOM.

Ha nman 31. neuem6bap 2016. roguse, yuenthe ayra 1eHOMUHOBAHOT y auHapuMa je nznocuio 20,9%. Yuenihe quaapckor ayra je HUCKO, anu ce noBehasa
y MOCIEIbUX MET ToJMHA. YBOHCHEM JTUHAPCKHUX XapTHja 0] BPSIHOCTH Jy)KE POYHOCTH (IIETOrOMIIILE, CEMOTOIHIILE H JIECETOrOJHIILE), CMAbY)e
ce pu3MK pepuHaHCHpaba, KOjU je KapaKTepUCTUYaH KO/ AWHAPCKUX XapTHja OJ BPEIHOCTH, U YTHYE CE Ha MPOAYKEeHE KpUBE MpUHOCca Ha gomahem
Tpxumty. e Crpareruje ynpasibama jaBHUM JyroM je na ce Hajsehu neo morpeba 3a ¢unancupameM PeryOnuke CpOuje Bpiu Ha Jomahem
TPIKUILTY, EMUCHjaMa y TUHAPKUMA, [ITO je y CKIIay Ca CTPATerHjoM AMHApU3alHje.

3AKOH O JABHOM JIYI'V

IMpema 3akony o jasHom ayry (,,Cn. I'macauk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao npaBHOM OCHOBY 3a[yKHBamba, Permybinka Cpouja
ce MOKe 3aaykuBaTh y 1omahoj u cTpaHoj BanyTH. PermyOinka ce Moxke 3a1ykuBath 3a GuHaHCHpame neduinra Tekyhe TMKBUIHOCTH, 33 CEPBUCHPAHE
jaBHor nyra (peduHaHcupame) M 3a (UHAHCHpamEe HMHBECTUIMOHMX INpojekata. Ha ocHOBY Tora, mopex (yHKIMje OApKaBama JIMKBHUIAHOCTH,
3ay’)KUBarbe, OJHOCHO JaBHU YT ymMa U pa3BojHy (yHkiwmjy. [lopen aupekTHor 3amyxuBama, Pemybnuka CpOuja MoXke M3/1aBaTH TapaHIHje Y KOPUCT
JjaBHUX mpeny3eha u jennHMIA JIOKaJTHE CaMOYIIpaBe.

[Ipema momenyToM 3aKoHy, jaBHU Iyr Pery6imke CpOuje jecre:

| Jyr PenyOnuke Koju HacTaje 1o OCHOBY YroBOpa Koju 3akibyun PemyOinka,
Il Jyr PemyGmuke 1o OCHOBY XapTHja O] BPSIHOCTH,
Il yr PemyGiike 1o OCHOBY yroBopa, OJHOCHO CIIOpa3yMa KOjUM Cy pernporpammpane obasese koje je PemyOnmka mpeysena 1o panuje
3aKJbYYCHHM yYrOBOPHMA, Ka0 ¥ EMHTOBAHUM XapTHjama 1Mo MOCCOHNM 3aKOHNMA,
IV Jyr Peny0Onike koju HacTaje [0 OCHOBY JAaTe rapaHiuje Permy6iiike, M 10 OCHOBY HEIIOCPEIHOT Mpey3iMama 00aBe3a y CBOjCTBY Jy)KHUKA 3a
HCIUIATY JyTa [0 OCHOBY JIaTe TapaHIlije, OMHOCHO [0 OCHOBY KOHTparapaHimje Kojy naje Pemy6iuka,
V Jlyr jeauHuna JIOKaJHEe caMOyIpaBe, Kao U MPaBHUX JIMIIA YUjU je ocHuBay4 PeryOnnka, a 3a koje je Peny0inka nana rapaHuujy.
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VIIOPEJIHA AHAJIU3A JABHOI' IVI'A

Cmarwe u cmpykmypa jasnoz dyea u 0yea onutme opcage Ha 0an 31.12.2016. 2ooune

EUR Usb RSD BAII %
JupekTHe 06aBe3e (A)
YHyTpammu ayr 8.767.727.561 9.242.060.145 1.082.571.487.690 25,8%
CrosbHU ayr 13.908.172.295 14.660.602.073 1.717.274.022.033  40,9%
Jlupexmmue obasese yKynHo 22.675.899.855 23.902.662.218 2.799.845.509.722  66,6%
HNuaupextHe odaBese (B)
VYHyTpanmsu 1yr 381.656.034 402.303.561 47.123.948.347 1,1%
CrosbHU ayr 1.762.678.488 1.858.039.097 217.641.967.020 5,2%
HUnoupexmue obasesze yKynno 2.144.334.522 2.260.342.658 264.765.915.367 6,3%
HerapanToBanu ayr jgokause Biaactu (C)
VHyTpaus ayr 256.929.994 270.829.863 31.723.737.300 0,8%
CrosbHU ayr 110.618.391 116.602.827 13.658.307.171 0,3%
Hezapanmosanu 0ye noxkanne énacmu yKynHo 367.548.385 387.432.691 45.382.044.471 1,1%
Jasnu oyz ykynno (A+B) 24.820.234.377 26.163.004.876 3.064.611.425.090 72,9%
Hyz onwime oporcase ykynuo (A+B+C) 25.187.782.762 26.550.437.567 3.109.993.469.561  74,0%
JMHAMMKA JABHOT JIYTA
T YHyTpammsmu 1yr CrosbHU ayr Meceuna npomeHa
JlupexTHe 0b6aBe3e WuaupextHe obaBese JlupexTHe obaBese Munupexrae obaBese CTarba jaBHOT Ayra
31.01.2016 -6,6 -13,5 38,0 -6,6 11,2
29.02.2016 65,1 -14,1 -2,9 -12,9 35,3
31.03.2016 -41,0 -26,2 -315,6 -32,5 -415,4
30.04.2016 -199,3 -14,1 28,5 &3 -181,6
31.05.2016 -91,9 -12,8 140,4 -4,2 &iLs
30.06.2016 -91,7 -20,2 27,9 -25,4 -109,4
31.07.2016 160,7 -22,0 83,3 -21,3 200,7
31.08.2016 -42,2 -16,5 -27,9 -24,1 -110,7
30.09.2016 -8,5 -22,2 -82,0 -20,8 -133,4
31.10.2016 206,2 -32,2 127,9 151,5 453,4
30.11.2016 -146,7 -9,2 277,4 -4,9 116,7
31.12.2016 -87,3 -22,9 251,4 -29,2 112,0
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CTPYKTVYPA JABHOI' IVT'A
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BasyTHa cTpykTypa jaBHOr Ayra Ha gan 31.12.2016. ronune

CTpyKTypa KAaMaTHHUX CTOIA
Ha 1aH 31.12.2016. roqune

H DykcHe KaMaTHe CToIe H BapujabuiiHe kaMaTHE CTOTEe

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad
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EURIBOR u
LIBOR =a
EUR
68,8%

LIBOR Ha
USD

Ocraine 11,7%

BapujaOuHe
KaMaTHe
crome
17,7%

Cmpana 5



Meceunu uzeewimaj - oeyembap 2016. 2o0une

AHAJIM3A JIPPKABHUX XAPTHUJA O/] BPEAHOCT EMUTOBAHUX HA JIOMAKEM ®UHAHCUICKOM TPXKUIITY

Ipezned emMumosanux HeOOCnenUx OPAHCABHUX OUHAPCKUX XaAPMUja 00 8peOHOCIU
IlecToMeceYHH APKABHH 3aNMCH

'uaTyh.d Aarym Bpennoct emucuje BPpSIHOCT AOCTaR ECHIX Homunanua BpeaHocT Crona Iena Peanusaruja
ayKiuje nocreha MOHYZIA HpUHOCA
01.09.16 02.03.17 3.000.000.000 3.039.060.000 691.000.000 2,65% 9.867,80 23,03%
HaTm AayM Bpennoct emucuje BperiocT ACCTARILCHIX Homunanua BpegHocT Crona Iena Peanu3anuja
ayKImje nocneha HOHy/a HpUHOCA
12.01.16 19.01.17 10.000.000.000 13.347.040.000 9.897.040.000 4,09% 9.595,55 98,97%
02.02.16 09.02.17 10.000.000.000 8.441.990.000 6.341.990.000 4,09% 9.595,55 63,42%
15.03.16 23.03.17 10.000.000.000 3.273.180.000 1.673.180.000 4,01% 9.603,15 16,73%
07.06.16 15.06.17 15.000.000.000 17.858.430.000 11.708.430.000 4,01% 9.603,15 78,06%
27.07.16 04.08.17 10.000.000.000 10.606.720.000 4.906.720.000 3,59% 9.643,23 49,07%
28.09.16 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
15.11.16 23.11.17 10.000.000.000 6.623.720.000 4.563.720.000 3,57% 9.645,15 45,64%
20.12.16 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
Jlarym Jlarym Bpeanoct emucuje Bpennoct gocramsennx  Hommuamua Bpeanoct  Kymoncka croma Cromna Iena Peanuzanuja
aykuuje nocnieha MOHY 1A MPUHOCA
08.01.15 12.01.17 10.000.000.000 5.984.200.000 5.784.200.000 8,00% 9,29% 9.773,96 59,84%
19.03.15 23.03.17 10.000.000.000 8.643.700.000 7.943.700.000 8,00% 9,09% 9.808,49 79,44%
02.04.15 06.04.17 10.000.000.000 17.108.790.000 10.000.000.000 8,00% 8,63% 9.888,62 100,00%
14.05.15 18.05.17 10.000.000.000 29.591.420.000 10.000.000.000 8,00% 7,20% 10.144,24 100,00%
02.09.15 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
Munucmapemeo gunancuja - Ynpasa 3a jagnu ove; Ion Jlvkuna 7-9, Beoepao Cmpana 6




Meceunu uzeewimaj - oeyembap 2016. 2o0une

Tporoanmme Jp:xaBHe 00Be3HUIE

Jatym Jatym Bpennoct emucuje Bpennocr nocraBsernx  Homunanna Bpegnoct KymoHcka croma Croma Ilena Peanmusanuja
aykuuje nocnieha MOHy /1A MIPUHOCA
25.02.14 27.02.17 10.000.000.000 6.999.040.000 4.404.400.000 10,00% 10,38% 9.906,13 44,04%
28.03.14 01.04.17 20.000.000.000 23.056.150.000 18.024.480.000 10,00% 10,49% 9.879,19 90,12%
06.05.14 08.05.17 10.000.000.000 27.717.400.000 10.000.000.000 10,00% 10,09% 9.977,65 100,00%
26.05.14 27.02.17 5.595.600.000 5.702.380.000 5.595.600.000 10,00% 10,00% 10.243,85 100,00%
08.07.14 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10,00% 10.000,00 100,00%
25.11.14 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
Jatym Jatym Bpenuoct emucuje Bpenunocr nocraBsernx  Homunanna Bpeanoct KymoHcka crona Croma Ilena Peanusanuja
aykiuje nocreha TIOHY/1a MPUHOCA
24.01.12 26.01.17 3.000.000.000 4.908.160.000 2.703.660.000 10,00% 14,70% 8.375,83 90,12%
29.05.12 31.05.17 3.000.000.000 520.000.000 520.000.000 10,00% 15,01% 8.280,94 17,33%
06.11.12 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
JHatym JHatym BpenHoct emucuje Bpennocr nocraBibenux  Homunanna Bpennoct KymoHcka crona Crona Ilena Peanusanuja
aykIiuje nocricha TIOHY/1a MIPUHOCA
05.03.13 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
JHatym JHatym BpenHoct emucuje Bpennocr nocraBisenux ~ Homunanna Bpeanoct KymoHncka croma Cromna Ilena Peanusanuja
aykIiuje nocrieha TOHYy 1 MPUHOCA
21.10.14 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
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Tpeened emumosanux HedOCneaux OPACAGHUX e8P0 OCHOMUHOBAHUX XAPMUjd 00 8PEOHOCMU

HGHECETTPOHQJJCII)H U IPKABHU 3aITUCH

I[aTyl\,A Aarym Bpennoct emucuje Bpemoct focTanmermx Homunanna Bpegnoct Crona Ilena Peanmmzanuja
ayKnuje nocrieha iy 7ict MPUHOCA
06.01.16 16.01.17 50.000.000 € 104.089.000 € 49.584.000 € 1,19% 987,88 € 99,17%
14.03.16 22.03.17 50.000.000 € 82.794.000 € 50.000.000 € 1,05% 989,30 € 100,00%
09.05.16 17.05.17 50.000.000 € 95.604.000 € 50.000.000 € 0,89% 990,91 € 100,00%
20.06.16 28.06.17 75.000.000 € 96.744.000 € 75.000.000 € 0,85% 991,32 € 100,00%
24.08.16 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
29.11.16 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
Jatym Jatym Bpennoct emucuje Bpenunocr nocraBibernx  Homunanna Bpeanoct KymoHcka crona Croma Ilena Peanusanuja
aykiuje nocreha TIOHY/1a MPUHOCA
30.12.14 05.01.17 75.000.000 € 146.334.000 € 75.000.000 € 4,00% 3,50% 1.009,50 € 100,00%
18.02.15 20.02.17 100.000.000 € 101.601.000 € 91.857.000 € 4,00% 3,45% 1.010,46 € 91,86%
21.05.15 25.05.17 50.000.000 € 70.741.000 € 50.000.000 € 3,00% 2,87% 1.002,49 € 100,00%
15.07.15 17.07.17 50.000.000 € 48.068.000 € 42.068.000 € 2,00% 2,85% 983,70 € 84,14%
16.09.15 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
JHatym JHatym BpenHoct emucuje Bpennocr nocraBibenux  Homunanna Bpennoct KymoHcka crona Crona Ilena Peanusanuja
aykIiuje nocricha TIOHY/1a MIPUHOCA
19.02.14 21.02.17 50.000.000 € 62.349.000 € 50.000.000 € 4,80% 4,50% 991,80 € 100,00%
29.05.14 02.06.17 100.000.000 € 64.191.000 € 63.191.000 € 4,50% 4,72% 993,98 € 63,19%
22.07.14 24.07.17 50.000.000 € 21.056.000 € 20.056.000 € 4,00% 4,80% 978,13 € 40,11%
23.09.14 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
JHatym JHatym BpenHoct emucuje Bpennocr nocraBibenux  Homunanna Bpennoct KymoHcka crona Crona Ilena Peanusanuja
aykiuje nocrieha TOHYy 1 MPUHOCA
16.04.13 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
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IIeceTorommm,e ApKaBHE o0Be3HMIIE

Peanmusanuja

BpenHoct emmucuje

125.000.000 €
63.603.000 €
25.962.000 €
45.868 €
23.235.000 €
125.000.000 €

IleTHaecToroAMIIMm€ Ap:KaBHE 00BE3HUIE

Peanuzanuja

Bpeanoct emucuje

200.000.000 €
102.649.000 €
75.000.000 €

BpeI[HOCT JOCTaBJbEHUX

BpCZ[HOCT JAO0CTaBJbEHUX

TIOHY /1A
62.777.000 €
37.641.000 €
33.340.000 €
100.000.000 €
43.076.000 €
119.997.000 €

MOHY/A
97.351.000 €
46.930.000 €
98.763.000 €

61.397.000 €
37.641.000 €
25.962.000 €
77.770.000 €
23.235.000 €
119.997.000 €

97.351.000 €
46.930.000 €
75.000.000 €

5,00%
5,00%
5,00%
3,50%
3,50%
3,50%

5,85%
5,85%
3,75%

Homunanna BpEIHOCT KyHOHCKa cTora

Homunanna BpPEAHOCT KyHOHCKa cToma

Croma Ilena
nprHOCA

5,50% 962,31 €
5,50% 970,22 €
5,50% 994,32 €
4,50% 920,87 €
4,40% 942,76 €
4,20% 943,78 €

Crona Ilena
MPUHOCA

5,85% 1.000,00 €
5,85% 1.017,29 €

4,20% 950,66 €

JlBorouime aMOPTH3alHOHE 00Be3HHIIEe ca BAPUja0UTHHM KYIOHOM

Harym Harym
aykuuje nocnieha
09.04.14 11.04.24
04.06.14 11.04.24
19.11.14 11.04.24
28.07.15 30.07.15
04.12.15 30.07.25
25.05.16 27.05.26

Tatywm Tarym
aykiuje nocreha
14.02.11 16.02.26
01.06.11 16.02.26
19.10.16 21.10.31

140
120 4
100

(%2}

5
= 80
=

60
40
20

0

O6um nonye

Jatym
ayKIiuje
11.02.15
25.03.15
14.04.15
24.06.15
12.08.15
21.10.15
11.02.16
23.06.16

=Y
S
5
[+
2]
E
o)
~

O6uM Tpaxmbe

g
=

JHatym Homunanua Bpeanoct
nocneha

13.02.17 7.300.990.000
27.03.17 2.600.000.000
16.04.17 9.300.000.000
26.06.17 10.000.000.000
14.08.17 10.000.000.000
23.10.17 7.072.000.000
17.02.18 9.950.000.000
27.06.18 4.031.910.000

Homunanna nena

10.000,00
10.000,00
10.000,00
10.000,00
10.000,00
10.000,00
10.000,00
10.000,00

1,45%
1,34%
1,19%
1,15%
0,94%
0,57%
0,45%
0,25%

DuKcHa MapruHa

Peanuzanuja

73,0%
26,0%
93,0%
100,0%
100,0%
70,72%
99,50%
40,32%

*Kymoncka crona = HBC ped.croma
+ (puKcHa MapruHa

Junamuka fomaher Tp:KHIITA IMHAPCKHUX XapTHja 0] BPeIHOCTH

*
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e ¥ | §E ¢z | | E| | E| E| g £ 8 =%
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ABrycr Centembap Oxkrobap Hosembap
2016 .

m— KpaTKOpOYHE XapTHuje o1 BpenHocTu (pounocty 1o S3H) i 4

JlyropouHe XapTHje 0 BpeIHOCTH
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49,12%
59,18%
100,00%
76,77%
100,00%
96,00%

48,68%
45,72%

100,00%

O6uM Tpaxmbe

Jeuembap

** YKyIHO

Peanu3anuja
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CTpyKTypa eMHTOBAHMX IAP:KABHUX XapTHja 0] BPeJHOCTH 110 OPUTUHAIHOj POYHOCTH

1,8%

5204 0,3%

~_

25,1%

11,2%

IIperJyen mocjeqmuX M3BPIIHUX CTONA
auHapcekux XoB

14,0% 12,99%

12,0%

10,0% -

8,0% - 6,50%
6,0% -

4,0% - 2,65% 5,64%

2,0% T T T T T T

I[Ipouenar peannzanmje
nocjeame ayKiuje

15T - EUR 100,0%
10T - EUR 96,0%
5T - EUR 100,0%
3r - EUR
2I'- EUR
53H - EUR 100,0%
Awmoprusaiona BapK 2I' 40,3%
100 93,3%
oy 28,7%
ST 69,9%
3r 91,5%
2r 95,7%
53H 32,2%
6M 23,0%
3M

E6M ES53H - 2I' m3[ 5[ @7 ®]10I"' @ 15T

IIperJiex mpoce4HNX U3BPIIHUX CTONA JHHAPCKHUX

XoB
14,0% -

12,0% - .
1060% g gog

10,0%

7,58%
% - )
50 6,42%

6,0% - 3,87%

4.0% 5 6506

2,0% T T T T T T ]
6M 53H 2r 3r sr 7 1or

IIpoceyan nmponenar
peanu3anuje ayKuuja

15T - EUR

10I" - EUR

5I'- EUR

3I' - EUR

2I' - EUR

53H - EUR
Awmopruzanuona BapK 2I"
10r

64,8%
80,2%
73,7%
73,7%
68,5%
99,9%

75,3%
93,3%
62,8%
59,9%
60,6%

79,4%
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YV munujapoama RSD

V munuonuma espa
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BaayTrHa cTpykTypa emutoBaHux XoB Ha
aomahem TpKALITY

V meceyuma

50,0 -
45,0
40,0
35,0
30,0
25,0 4
20,0 -
15,0 4
10,0 A
50 -
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IIpoceuyno Bpeme nocneha eMUTOBaHUX XapTHja

O BPEAHOCTH HA TaH

27,1

0,0

o o o o L L o o o
_\5\ b\ ,\.\ \Q\ \ \ N

T T T T T T T T 1

X

S AP N RS S SPR AN
Toprdoano ykymnHo Junapcke XoB
Pe3unyanna pounoct ap:xaBHux XoB nenomunoBanux y PCJ
| 126,8 124,9
1 e
] 565
= . I I l
1M 9-12M 12-18M 18-24M 24-36M 36-60M >60M
Pe3nayasina poynocr ap:xaBHux XoB nenomunosanux y EYP
7 564
515
| 390
308
] 238 229 220
192 197
125
1M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M
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AHAJIN3A YKYIIHOI' YHYTPAIIED IVI'A

YHYTPAIUBU AYT JUPEKTHE OBABE3E (y xuspagama)

ey G Baayra Vrosopeun H3H0E Crame ayra
OPHMIHHAJIHOj BAJYTH Baayra EUR
VKVIIHO JIP)KABHE XAPTUJE O] BPEJHOCTU EMUTOBAHE HA JOMAREM TP)KULITY 8.104.871
KparkopouHe xapTuje o1 BpeAHOCTH (Jp>KaBHH 3aIHCH) RSD 691.000 5.596
JlyropodHe XapTuje o BpEIHOCTH EMHTOBaHE Ha foMaheM (PMHACH]CKOM TPIKMILTY y JUHAPHMA RSD 632.416.155 5.121.927
JlyropouHe xapTuje ol BpeAHOCTH eMUTOBaHe Ha JjoMahieM (UHACH]CKOM TPXKHUILTY y eBpUMa EUR 2.977.347 2.977.347
VKVIIHO KPEJUTH I10CJIOBHUX BAHAKA 34 ®PUHAHCUPAIE BYIIETCKOI' JEDULIUTA 00
Addiko Bank a.d. Beograd EUR 20.000 00
VKVIIHO KPEJUTH I10CJIOBHUX BAHAKA 34 ®PUHAHCHUPAIE [IPOJEKATA 4.304
Komercijalna banka a.d. Beograd- Kynoeuna 3rpane Ambacane y bpuceiny EUR 12.500 2.679
Komercijalna banka a.d. Beograd - xynosuna 3rpaze 3a norpe6e IIpBor ocHoBHOTr cyna y beorpamy EUR 13.000 1.625
VKYIIHO OCTAJIE OFABE3E 658.553
HBC - Crapa neBu3Ha mreama RSD 525.844 00
I'pahanu - Crapa neBu3Ha TS IHHA EUR 4.200.000 419.981
Banke - Crapa neBn3Ha mrenma EUR 98.816 00
TlossonpuBpenauiy - Jlyr no ocHoBy PemyOuiukor (oHa 3a IEH3UjCKO M HHBATHJICKO OCUTYPame RSD 20.000.000 21.490
3amnocienu - Jlyr o oCHOBY mpey3uMama Penybnrakor $HoH/Ia 3a MEH3UjKO U MHBAITHICKO RSD 23.500.000 5.899
Ooage3a Vojvodanske banke a.d. Novi Sad npema HBC RSD 486.738 3.942
O6asese npema Pouy 32 pa3Boj RSD 7.083.143 00
3ajaM 3a IPUBpPEIHU Pa3BOj EUR 56.000 7.741
Tpey3umarse 00aBe3a 3ApaBCTBCHUX YCTaHOBA RSD 4.819.199 04
Oo6agese CPJ npema HBC o ocHoBy Yrosopa I'. Bp. 840 ox 26. centem6pa 1995. rogune RSD 169.872 1.376
O6asesze CPJ npema HBC o ocxoBy Yrosopa I'. Bp. 132 ox 23. ¢pebpyapa 2000. roause RSD 2.698.048 21.851
Peny6nnuku GpoHJI 3a IIEH3HjCKO 1 MHBAIIMCKO OCHIYPae - yCKIIal)Bambe MeH31ja KOPUCHHUKA BOJHUX MEH3Mja OCT RSD 10.000.000 00
Tpey3umame obasesa JIT "Cp6ujarac” Hosu Can npema npuspensom apyurrsy "HAC" ax Hosu Cax EUR 192.227 92.269
TIporpam o u3menu u pomnynu IIporpaM Mepa 3a U3MHPHBAE 3aXTEBA PErHCTPOBAHUX ITOJHOIPUBPEIHUX a3 JUHCT RSD 10.124.041 00
TIpey3nmame o6aBe3a AKIMOHAPCKOT APYIITBA 32 IPOU3BOALY NETPOXEMHU]CKHX TPOU3BOJIA, CHPOBUHA U XEMUKAIIk EUR 105.000 84.000

YKYITHO YHYTPALIIBH JIYT" (Oupekmue obagese) 8.767.728

YHYTPAIILA YT ”HAUPEKTHE OBABE3E (y xubagama)

Crame ayra

Onuc 3aaysKera Bamyra YroBopenu u3noc pagyra EUR
VKVIIHO KPEJIUTH I[TPEMA IIOCJIOBHUM BAHAKAMA 381.656
JIT Cp6ujarac - Banca Intesa a.d. Beograd EUR 50.000 15.000
JIT Cp6ujarac - Banca Intesa a.d. Beograd EUR 120.000 36.000
JIT Cp6ujarac - Banca Intesa a.d. Beograd EUR 45.000 22.500
JII Cpbujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 20.000
JIT Cp6ujarac - Erste Bank a.d. Novi Sad EUR 40.000 20.000
JII Cp6ujarac - Komercijalna banka a.d. Beograd EUR 20.000 10.000
JIT Cp6ujarac - Addiko Bank a.d. Beograd EUR 35.000 17.500
JII Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 14.286
JII Cp6ujarac - Societe Generale Banka Srbija a.d. Beograd EUR 10.000 2.500
JII Cp6ujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 5.000
JIT Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 10.000 00
JII Cpbujarac - Sberbank Srbija a.d. Beograd EUR 70.000 17.500
JI1 Cp6ujarac - OTP banka Srbija a.d. Novi Sad EUR 10.000 2.500
JII Cp6ujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 6.250
JII Cp6ujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 6.250
JII Cpbujarac - Banca Intesa a.d. Beograd usSD 20.000 13.393
JIT Cp6ujarac - Banca Intesa a.d. Beograd usb 30.000 20.090
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JII Cp6ujarac - Banca Intesa a.d. Beograd uUsD 20.000 13.393
JIT Cp6ujarac - OTP banka Srbija a.d. Novi Sad usb 20.000 13.393
JII Cp6ujarac - UniCredit Bank Srbija a.d. Beograd usD 30.000 21.764
JII Cpbujarac - UniCredit Bank Srbija a.d. Beograd usb 40.000 31.251
JII Cp6ujarac - AIK banka a.d. Beograd usD 20.000 15.625
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 6.154
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 6.154
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 1.462
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 1.462
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 1.000 308
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 308
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 6.667
JAT Texnuka J100 - UniCredit Bank Srbija a.d. Beograd EUR 4.750 4.750
T'anenuxa AJl Beorpap -Societe Generale Banka Srbija a.d. Beograd EUR 10.000 00
T'anenuka AJl beorpan - UniCredit Bank Srbija a.d. Beograd EUR 30.000 13.500
T'anennxa AJl beorpap - AIK banka a.d. Beograd EUR 20.000 00
T'anenuka AJl beorpan - Komercijalna banka a.d. Beograd EUR 10.000 6.000
T'anennxa AJl beorpan - Komercijalna banka a.d. Beograd EUR 2.500 1.500
T'anenuka AJl beorpan - AIK banka a.d. Beograd EUR 2.500 00
Onmruxa KocoBcka Murposuna - Addiko Bank a.d. Beograd - M3rpanma peraoHaiHor BogoBoza EUR 4511 1.504
Onmrruna 3Bedan - Addiko Bank a.d. Beograd - Msrpaama pernoHamHor BogoBoga EUR 2.255 752
OnmruHa 3y6un ITotok - Addiko Bank a.d. Beograd - M3rpansma persoHaisor BogoBoza EUR 2.255 752
Donp 3a pa3Boj - XKeneszapa Cmenepeso 100 u Komercijalna banka a.d. Beograd EUR 25.000 00
Donp 3a pas3Boj - XKenezapa Cmenepeso 100 u Banca Intesa a.d. Beograd EUR 10.000 00
Donp 3a pa3Boj - XKeneszapa Cmenepeso 100 u Komercijalna banka a.d. Beograd EUR 6.000 750
AO®U - Keneszapa Cmezepeso 100 u Banke Postanske Stedionice a.d. Beograd EUR 10.000 1.250
AO®DU - XKeneszapa Cmezepeo 100 u Banke Postanske Stedionice a.d. Beograd EUR 10.000 1.250
AO®MU - JIT Jyroumnopt CAIIP - 'apaniuja 3a H3BO3HU MpOjeKat usb 3.101 2.942
AO®U - JIT Jyroumnopt CATIP - 'apaHuuja 3a ©3BO3HH IpojeKaT uUSD 4.651 00

YKYIIHO YHYTPALIIBH /IYT' (unoupexmnue obasese) 381.656
YKYITHO YHYTPAIUIELH JIVT (Oupexmue u unoupexmmue obagese) 9.149.384
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JuHaMHKa YHyTpaumber jaBHor ayra genemodap 2015. - nenemoap 2016. ronune

9.200 + - 700
% 9.100 - L 600
S 9.000 - L 500
3 8.900 -
S - 400
3 8.800 -
s - 300
> 8.700 -
8.600 - r 200
8.500 - - 100
8.400 T T T T T T T T T T T 0
NCHENGN Ao Mo NE Ne NO A0 aNB N6 Ne (N6 e
. . . . . . . Q- . Q- A .
LN N N o ) N ENS ® N N ENS 95 D o LN 9 ENS 9 N N ENS > N > ENS N
=—4&— JlupextHe oOaBe3e —&— luaupexTHe obaBe3e
CTpykTypa %Hgé/TpamH)er ayra BasyTHa cTpyKTypa yHyTpallmer Ayra
2%
1,4%
95,8% 56,6%
“‘\___/‘/
B J[upexTHEe 00aBe3e WnnupextHe odaBese RSD EEUR mUSD
Ydeunrhe ynyTpammer jaBHor Ayra y yKynmHom YHyTpammu Ayr 110 BPCTH 3a1yKeHha
jaBHOM ayry
40,0% O6Be3HuLIEe
cTape ACBU3HE Kpenutn
39,5% 1 I_ HOCITIOBHHX
5%, 6
39,0% - aﬁ;}xa
38,5% - Ocraie
obaBese
38,0% - 3%
37,5% - JpxaBue
Jpanie Kparkopoune
37,0% - JYrOpOUHe xapomje
36,9% xapTuje L
36,5% - 88%
36,0% —
o 0 A0 6 A0 \b b 16
O 0 e e e e e e e
AN A 9P AN LN AP BN AN AN a0 N a0 o

Munucmapcmeo unancuja - Ynpasa 3a jasuu oye; Ilon Jlykuna 7-9, beoepao

Cmpana 14




Meceunu uzeewimaj - oeyembap 2016. 2o0une

CIIOJbHU YT - EMUTOBAHE XAPTUJE OJ1 BPEAHOCTH

EBpoo6Be3nunna Peny6auxe Cpouje 2021 ca "Tap" emucujom Iena u mpusoc 1o pocneha cprcke eBpoodBesnuie 2021

Emurent: Munucraperso ¢punancuja u npuspene Pernyoinke Cpouje Jatym Ilene na Cpenmu Meceuna Meceuna
Kpenuthu pejtunr: BB- (S&P); BB- (Fitch) 3aTBapamy  NPHHOC J0 poOMeHa TIPOMEHa
Jarym nocrieha: 28. cenrem6ap 2021. rogune nocmeha % Liene nprHOCca
Kynown: 7,25% ca noiyroanmmoM HCIIATOM 31.12.16 111,825 4,450 0,0% -0,8%
*Ooum emucuje: USD 2,0 miipx 30.11.16 111,858 4,486 -2,7% 15,9%
**3axTeBaHa CTOIA IpHHOCA: 6,625% 31.10.16 114,958 3,872 -1,5% 8,6%
Kymnosua nena: 104,179 30.09.16 116,695 3,564 0,5% -4,5%
Pasnuka y oiHOCY Ha pedpepeHTHy 0mapeKy o6Be3Huiy: 497,0 6.1. 31.08.16 116,126 3,730 0,2% -2,3%
Jatym aykuuje: 27. centem6ap 2012. rogune 31.07.16 115,924 3,817 1,0% -6,6%
Jluctunr: JloHmoHCKa Gep3a 30.06.16 114,749 4,087 0,6% -4,1%
31.05.16 114,088 4,262 0,5% -3,6%
*Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeapare 27.9.2012. USD 1,0 30.04.16 113,467 4,419 1,3% -6,5%
Mapo. **3axmesana cmona NPUHOCA HA pe-OMEAparsy emucuje. 31.03.16 112,066 4,726 -0,5% 1,5%
29.02.16 112,608 4,654 0,2% -1,4%
31.01.16 112,409 4,722 -1,0% 3,8%
Kpusa nena/npusoc - Espooosesnuna 2021 Penydiauxe Cpouje
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EBpoooBe3snnna Peny6anke Cpouje 2017

Emurent: Munucrapcerso ¢punancuja Penyomuke Cpouje
Kpenuthu pejrunr: BB- (S&P); BB- (Fitch)

Hatym nocneha: 21. HoBem6ap 2017. roxune

Kymon: 5,25% ca moiyroanimmsom neriaTom

O6um emucuje: USD 750,0 munmrona

3axTeBaHa crona npuHoca: 5,45%

Kynosna nena: 99,135

Pa3nuka y ogHocy Ha pedepeHTHy ponapcky o0Be3Humy: 482,5 6.11.
Hatym aykuuje: 14. HoBembap 2012. ronune

JIuctunr: Jlongoncka Gep3a

Meceunu uzeewimaj - oeyembap 2016. 2o0une

Iena u mpuHoc 10 pocneha cprcke eBpoooBesnuie 2017

Hatym
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Kpusa nena/mpunoc - EBpoooBe3nuna 2017 Pemy6uke Cpouje
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EBpoo6Be3nunua Peny6iaunke Cpouje 2020 Iena u mpuHoc 10 pocneha cprcke eBpooosesnuie 2020

Emurent: MunucrapeTso punancuja Pemy6nike Cpuje Hatym llene Ha Cpenibu Meceana  Meceuna
e e B (5D R ) 3aTBapamy  IPUHOC 10  HPOMEHa IpOMEHa
Hatym gocnieha: 25. dpebpyap 2020. roxune Rocreha % Hizs fipuroca
Kymion: 4,875% ca momyroquiimoM HCIIaToM 31.12.16 101,831 4,245 -0,1% 0,1%
Oo6um emucuje: USD 1,5 mipzn 30.11.16 101,896 4,239 -1,7% 14,8%
3axTeBaHa crona npuHoca: 5,15% 31.10.16 103,654 3,692 -1,0% 8,6%
Kynosna nena: 98,401 30.09.16 104,683 3,400 0,3% -3,9%
Paznuka y oqHocy Ha pedepeHTHY nonapcky ooBesHuuy: 378,4 6.11. 31.08.16 104,338 3,539 0,3% -3,5%
Hatym aykuuje: 14. dedpyap 2013. ronune 31.07.16 104,002 3,666 0,8% -6,8%
JIuctunr: Jlongoncka 6ep3a 30.06.16 103,155 3,935 0,3% -2,7%
31.05.16 102,838 4,046 0,3% -2,4%
30.04.16 102,538 4,146 0,8% -5,6%
31.03.16 101,710 4,391 -0,5% 2,9%
29.02.16 102,205 4,267 0,0% -0,3%
31.01.16 102,195 4,280 -0,4% 2,7%

Kpusa nena/npunoc - EBpooose3nnna 2020 Peny6suke Cpouje
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EBpoooBesnnna Peny6anke Cpouje 2018
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Iena u mpuHoc 1o pocrneha cprcke eBpoodBesnuie 2018

Emurent: MunucrapeTso unancuja u npuspesie Pemy6mike Cpouje Hatym llene Ha Cpenibu Meceana  Meceuna
Kpenutuu pejrunr: BB- (S&P); BB- (Fitch); B1 (Moody's) e fpovena TpoMEHa
Hatym nocneha: 3. nenem6ap 2018. rogune Rocreha % Hizs fipuroca
Kymon: 5,875% ca monyroquuimoM HeIiaToM 31.12.16 104,792 3,270 -0,1% -1,1%
O6um emucuje: USD 1,0 mipx 30.11.16 104,937 3,307 -1,0% 15,2%
3axrteBaHa cromna npunoca: 6,125% 31.10.16 106,037 2,871 -0,2% -0,8%
Kynosna nena: 98,937 30.09.16 106,204 2,894 0,0% -3, 7%
Paznuka y ogHOCy Ha pedepeHTHy Honapcky ooBesnuity: 476,5 6.1 31.08.16 106,199 3,006 -0,1% -2,0%
Hatym aykrimje: 21. nHoBembap 2013. roqune 31.07.16 106,277 3,068 0,1% -4,4%
JIuctunr: Jlongoncka 6ep3a 30.06.16 106,135 3,209 0,0% -3,4%
31.05.16 106,086 3,321 0,5% -8,1%
30.04.16 105,528 3,613 0,8% -9,2%
31.03.16 104,736 3,981 -0,3% 1,8%
29.02.16 105,076 3,909 0,1% -2,1%
31.01.16 104,993 3,993 -0,4% 2,9%
Kpusa unena/mpunoc - EBpooose3nnna 2018 Peny6uuke Cpouje
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AMOPTU3ALIMOHA OBBE3HUIIA - IOHAOHAKHU KJIYB ITIOBEPHUJIALIA (YCJ)

Jlatym aykiuje Jarym nocrieha Howmunanna BpeanocT JIMCKOHTHA BpeTHOCT Kymoncka croma
01.10.2004 01.11.2024 1.080.000.000 972.000.190 6,75%
Jatym Ilene Ha 3aTBapamy Cpeamu IpuHOC 10 Meceuna npomeHa LeHe Y Meceuna npomeHa
nocrieha % % npuHoca y %
31.12.2016 101,643 6,477 0,0% 0,1%
30.11.2016 101,689 6,473 0,2% -0,5%
31.10.2016 101,498 6,507 0,3% -0,6%
30.09.2016 101,243 6,548 -0,4% 0,9%
31.08.2016 101,624 6,489 -1,3% 3,2%
31.07.2016 102,929 6,287 -0,4% 0,9%
30.06.2016 103,313 6,232 -0,1% 0,2%
31.05.2016 103,414 6,222 0,1% -0,4%
30.04.2016 103,295 6,244 -0,1% 0,2%
31.03.2016 103,411 6,230 -0,5% 1,1%
29.02.2016 103,896 6,161 1,7% -4,0%
31.01.2016 102,187 6,417 0,0% 0,0%

KpuBa nena/nmpunoc - AMOpTHU3annoHe 00Be3HUIE
Jlonouckor kiryoa 2024 Peny6auke Cpouje

105,0 $
104,0$
103,0 $
102,0$
101,0$
100,0 $
99,0 $
98,0%
97,0%
96,0 $
95,0 $

- 7,00

6,80

6,60

6,40

VY npoyenmuma

6,20

6,00

EEE | [cHa Ha 3aTBapamby === CpeBHH PUHOC 10 nocricha

Pasnuka npunoca y 00HOCy Ha KamMamuu c60n a0eKkeamHe pouHoCcmu Pasnuxa y npunocy y oonocy na peghepenmmy 0onapcky ooeesnuyy

8,0 625 bps -
7’0 600 bpS T
6,5 575 bps -
55 550 bps
45 525 bps
500 bps
3,0 475 bps
20 450 bps
15 425 bps
400 bps

Y npoyenmuma
E
=}

= CpewHHu npuHOC 710 jaocrneha

Kamatau Swap Ha jomapcke XapTje o1 BpeJHOCTH - 8T
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AHAJIN3A YKVYIIHOI' CITOJbHOT JABHOI" IVT'A

CINOJbHU AYT TUPEKTHE OBABE3E (y xmbagama)

Crame ayra

Onuc 3aayxema Baayra Yrosopenu uzHoc panyra EUR
VKYIIHO MEBYHAPOIJHA bAHKA 34 OFHOBY U PA3BOJ 1.844.279
IBRD A EUR 477.430 281.493
IBRD B EUR 907.264 534.923
IBRD - lonatHo ¢uHaHcHpame npojekta Eneprercke eukacuoctu 3a Cpoujy EUR 13.300 8.389
IBRD - Ilpykame yHanpeheHUX ycinyra Ha JJOKaTHOM HUBOY EUR 32.000 20.337
IBRD - IIpojekar Pernonannu paszsoj bopa EUR 11.230 4.553
IBRD - PexabuiunTaryja cucTeMa 3a HaBOJbaBambe 1 O/IBO/HABAHE EUR 33.923 21.872
IBRD - IIpojekar pedopme NObONPHUBPEE Y TPAHZULIH]U EUR 7.977 5.012
IBRD - IIporpamcku pa3Boj npuBatHor u ¢puHaHcHjckor cexropa (PFDPL) EUR 34.900 34.900
IBRD - Kopuzop 10 EUR 275.200 225.166
IBRD - IIporpaMcku 3ajaM 3a pa3Boj IPUBaTHOT ¥ (pUHAHCH]CKOT cekTopa II EUR 70.800 70.800
IBRD - I[IporpamMcku 3ajam 3a pa3Boj jaBHUX (pUHAHCH]a EUR 70.100 70.100
IBRD - IIpojekar 3apaBcTBa EUR 10.155 8.037
IBRD - JlonatHo ¢uHaHCHpame MpojeKTa peKOHCTpYKIHje caobpahaja EUR 35.756 22.689
IBRD - [Ipyru nporpaMcku 3ajaM 3a pa3Boj jaBHUX (pUHAHCH]ja EUR 73.529 73.529
IBRD - IIpojekar ocurypama pu3HKa y ciydajy eieMEHTapHHX HEoroaa usb 5.000 4.743
IBRD - IIpojekar mojpuike AreHIUjH 32 OCHIypambe JICTO3UTa EUR 145.300 144.603
IBRD - IIpojekar pexabuminranyje mytesa 1 yHanpehemwa 6e30euoctu caobpahaja EUR 73.800 25.254
IBRD - IIpojekar XuTHE caHaluje oJ] HoILIaBa EUR 227.480 179.294
IBRD - JIpyru npojexart 3apasctBa 'y Cpouju EUR 29.100 2.716
IBRD - IIpBu nmporpaMcky 3ajaM 3a pa3Boj M peCTPYKTYpHpame JpiKaBHUX Hpeayseha EUR 88.300 88.300
IBRD - IIpojekar yHanpehemwa 3emibuine anMmuuuctpanuje y Cpouju EUR 36.200 5.709
IBRD - Ipojekar 3a yHanpeheme KOHKYPEHTHOCTH | 3aIOLIJbaBatba EUR 89.500 11.688
IBRD - IIporpam MoaepHM3aLHje U ONTUMH3ALlje jaBHE yIpaBe EUR 69.000 173
YKYIIHO MEHBYHAPOJHA ACOIIUJAILIUJA 3A PA3BOJ 398.520
IDA - Kpeaut 3a CTpyKTypHO HpHiarohapare SDR 55.500 35.279
IDA - JIpyru KpeauT 3a CTPYKTYPHO npHiarohaBarme SDR 30.100 30.613
IDA - KpeauT 3a pa3Boj mpuBaTHOT ¥ OaHKapCKOT CEeKTOpa SDR 68.100 47.617
IDA - Jlpyru KpeuT 3a Ipuiiarohasarme MpUBaTHOT M QHHAHCHjCKOT CEKTOpa SDR 58.700 48.507
IDA - TIpojexaT 3a ¢puHAHCHpPaE CTPYKTYPHOT NpuiiarohaBarmba COLHjaIHOT CEKTOpa SDR 60.400 49.912
IDA - TIpojekar pa3Boja IIKOJICTBA SDR 7.306 5.108
IDA - TIpojekaT 3a osakiaBame TproBune u caoopahaja y Jyroucrounoj Esponn SDR 4.345 3.038
IDA - IIpojekar omoryhaBama (prHaHCHPaba H3B0O3a SDR 8.345 5.835
IDA - TIpojexaT TexHu4ke noMohu y npuBaTH3aLUjU U PECTPYKTypHpamy OaHaka u npeayseha SDR 7.711 5.882
IDA - TIpojekar nmpomoLuje 3amolbaBarma SDR 1.780 1.471
IDA - TIpojexart 3apaBcTBa SDR 14.693 12.141
IDA - TIpojekar 3a KaTacTap HEHOKPETHOCTH U yruc npasa 'y Cpouju SDR 19.274 18.378
IDA - TIpojexat eneprercke epukacuoctu y Cpouju SDR 14.095 13.439
IDA - TIpojekar KoHCONHaaLKje HatIaTe 1 peopme NeH3noHe anmMuuucTpaunuje y Cpouju SDR 16.265 17.576
IDA - TIpojexaT peBuTaNM3alHje CHCTEMA 32 HABO/HaBambe U 0ABOABaBame Cpouje SDR 16.016 17.307
IDA - TIpBH KpeauT 3a IPOrPaMCKH Pa3Boj MOJUTHKE y PHBATHOM U (PUHAHCH]CKOM CEKTOPY SDR 38.000 43.479
IDA - TIpojexat pexoHcTpykuuje caobpahaja y Cpouju SDR 36.665 34.960
IDA - JlonatHo uHaHCHpame pojekTa eHepreTcke eduxacHocty 3a Cpoujy SDR 6.276 7.979
IDA - Pernonanuu pa3soj bopa SDR 6.600 00
VKVYITHO EBPOIICKA MHBECTULIMOHA BAHKA 982.446
EIB - O6HOBa pernoHanHux GoIHUIA EUR 50.000 31.014
EIB - Ipojekat 06HOBE 1IKOJIA EUR 25.000 18.562
EIB - Apex Global 1 EUR 20.000 00
EIB - Apex Global 2 EUR 45.000 13.531
EIB - Apex 3ajam 3a MCII 3 EUR 250.000 78.862
EIB - OnuuriHcKa U pernoHaina nHQpacTpykTypa EUR 50.000 48.610
EIB - HctpaxuBame 1 pa3Boj y jaABHOM CEKTOPY EUR 200.000 88.583
EIB - IIpojekat MoaepHH3anuje mKoia EUR 50.000 27.704
EIB - Kiuunuku neHtpu/A EUR 80.000 34.768
EIB - Apex 3ajam 3a MCII 4 EUR 250.000 143.643
EIB - Kopuznop X (E-80) EUR 265.000 179.380
EIB - Kopumop X (E-75) EUR 314.000 145.405
EIB - Yuanpehewe objexaTa IpaBoOCyIHUX OpraHa EUR 15.000 10.157
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 141.224
EIB - Pexabunuranuja 1 6e30e1HOCT ImyTeBa EUR 100.000 21.000
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VKYITHO EBPOIICKA FAHKA 3A OBHOBY U PA3BOJ 76.247
EBRD - Kopunop X EUR 150.000 61.993
EBRD - IIpojekar pexabuimraliije myresa u yHanpehema 6e3bequoctu caobpahaja EUR 100.000 14.254
VKVIIHO BAHKA 3A PA3BOJ CABETA EBPOIIE 67.700
CEB - Kimsuura II (pekoHCTpyKIHja n 06HOBa crambeHe HH(pacTpyKType) EUR 20.000 6.320
CEB - I36ernuue (06e36eheme TpajHux cTaMOCHHX jeAHHUIIA) EUR 10.000 1.190
CEB - Kimsumura [ (pekoHCTpyKIja n 00HOBa crambere HH(pacTpykType) EUR 10.000 6.752
CEB - Pexabununranuja 1 NpeBeHIMja HAKOH NoruiaBa y Bojponunu EUR 9.600 4.800
CEB - O6e30eheme cmemnitaja 3a miaje ucrpaxusaue y Cpouju EUR 35.000 29.876
CEB - O6pa3oBabe 3a COLHjaTHy HHKIIY3H]y EUR 28.500 8.115
CEB - O6e30eheme cmenitaja 3a miaje ucrpaxusaue y Cpouju 2 EUR 70.000 6.780
CEB - 3ajam 3a 1enMMHYHO ()MHAHCHPAE U3TPaJibE H ONIPEMarha HOBE 3aTBOPCKE ycTaHOBe y IlaHueBy EUR 18.000 3.867
YKVYIIHO KPEJUTH CTPAHUX BIIAJJA 3.057.083
Bnana Pery6nuke Hranuje - Pa3Boj IpUBAaTHOT CEKTOPA ITyTEM KPEAUTHE JIMHUjE EUR 33.250 16.625
Brnana Peny6nuke Urtanuje - Pa3Boj Manux u cpeamux npenyseha EUR 30.000 15.000
Export - Import Bank of China - Penporpamupane o6asese usb 101.212 39.280
Export - Import Bank of China - HabaBka ckeHepa CNY 204.900 20.974
Export - Import Bank of China - Moct 3emyH-Bopua usb 217.400 190.394
Export - Import Bank of China - [Ipojekar usrpaame ayromyra E763 (O6penoarn-Jbur) usb 301.000 157.346
Export - Import Bank of China - ITaker npojexar Kocronaun b usb 293.000 240.314
Export - Import Bank of China - [Taket npojekatr Kocronau b / II daza usb 608.260 67.413
Ocrasne ctpate Biaze - Penporpamupane ob6asese- Kysajt usD 375.715 320.789
Biana Penryonuke ®@pannycke - NATIXIS EUR 11.185 10.975
JIn6wuja - Heperyaucan ayr usb 51.453 42.370
Birana Penryonuke AzepOejuan - M3rpaaia neonuia ayromnyra E-763 EUR 300.000 250.402
Bunaga Pycke ®eneparnuje usb 200.000 94.868
Biana Pycke ®enepanuje uUSD 500.000 213.452
Bnaga Pycke ®eneparuje - [pxxaBHu n3B03HH Kpeaut Brnaau Pery6nuke Cpouje usb 800.000 238.468
Biana Emupara A0y labu (Yjeaumenu Apancku Emuparn ) uUSD 1.000.000 948.677
@onp 3a pa3Boj AGy [labuja 3a OylieTCKy HOJAPLIKY AED 3.673.000 189.735
YKYIIHO EBPOOBBE3SHUIIE PEITYBJIMKE CPBUJE 4.980.553
EBpooOBesnuue 2021 usb 2.000.000 1.897.353
EBpoo6Besuune 2017 usD 750.000 711.508
EBpoo6BesHumue 2020 usb 1.500.000 1.423.015
EBpoo6Besuune 2018 usD 1.000.000 948.677
YKYITHO HEMAYKA PA3BOJHA BAHKA (KfW) 85.381
KFW - Pexabunuranuja JokaiaHor cucrema rpejama y Cpouju - daza I11 EUR 12.000 2.829
KFW - PexaOunurariyja JIOKaHOT ciucTeMa rpejama y Cpouju - dasa IV EUR 45.000 21.605
KFW - BonoBox u pexabunuTanuja y onuTnHama cpembe BennunHe y Cpouju 1 - dasa II EUR 25.000 11.678
KFW - BoznoBoj u pexabuiuranuja y olmTHHaMa cpesimbe Bennunne y Cpouju 2 - dasa II EUR 17.500 6.553
KFW - ®unancupame Mepa eHeprercke euKacHOCTH, OJbOIPUBPE/IE U IpexpaMOeHe HHAYCTpUje EUR 100.000 40.911
KFW - IIporpam BogocHabeBama 1 npeunihaBama OTIaJHUX BOJA y OIIITHHAMA cpeambe BennunHe y Cpouju 111 EUR 46.000 1.083
KFW - Ilpojekat eneprercke e(hpMKacCHOCTH y jaBHUM 00jeKTHMA EUR 15.000 721
YKVIIHO OFABE3E I[TPEMA [TAPMCKOM U JIOHJJOHCKOM KJIYBY ITOBEPUJIALIA 1.504.423
IMapucku ki1y6 usD 2.619.698 1.319.050
JlonmoHckH Kiy0 usD 1.080.000 185.373
VYKVYIIHO OFABE3E ITPEMA EY 125.200
EU 55 - Makpoekonomcka rmomoh EUR 49.500 25.200
EU 200 - MakpoexoHOMcKa moMoh EUR 200.000 100.000
VKYITHO MEHBYHAPOJIHU MOHETAPHU ®OH/T 493.741
MM® - cpencrsa anokaunuje SDR 388.371 493.741
VKVYITHO KPEJIUTU UHO - IIOCJIOBHUX BFAHAKA 1 OCTAJINX KPEJIUTOPA 292.600
Societe Generale Bank Paris - ®unancupame Oyuerckor aepuunta u pedunancupame gyra PC npema HHOCTpaHCT EUR 292.600 292.600

13.908.172
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CINOJbHU AYT UHAUPEKTHE OBABE3E (y xumagama)

Crame ayra

Omnmc 3aaysKera Bamyra ‘Yrosopenu u3noc panyra EUR
VKVIIHO EBPOIICKA FAHKA 34 OFHOBY U PA3BOJ 544.916
JI1 ETIC - XuTHa peKOHCTPYKIIMja eHePreTCKOr CEeKTopa EUR 39.599 00
JIT EIIC - XuTHa peKOHCTPYKLHja eHepreTckor cexropa Il EUR 59.864 12.124
JIT ETIC - HabGaBka u yrpa/mba eJIeKTPOHCKUX MaMeTHHX Opojuiia EUR 40.000 3.734
JIT EIIC - IIpojekar 3a Mane XHIpOeIeKTpaHe EUR 32.700 1.144
JIT EINIC - [pojekat 3a Komydapy EUR 80.000 64.813
JIT EIIC - Ipojekar pectpykrypupama EIIC-a EUR 200.000 200.000
EMC A/l - XuTHa peKOHCTPYKIIHja €HEPIreTCKOr CeKTopa EUR 34.094 00
AJ] Kenesunue Cpbouje - Canaunja kopugopa X EUR 56.988 00
AJl Kenesuune Cpbuje - Bosna cpencrsa EUR 59.834 25.031
AJ] Kenesunue Cpbuje - Bosna cpecTBa-BUIle/IEIHE €ICKTPOMOTOPHE TAPHUTYPE EUR 100.000 80.435
AJl Kenesuune Cpbuje - Kopumop 10 EUR 100.000 25.029
AJl XKenesnune Cpbuje - IIpojekar pexabunuranuje u MoaepHu3aruja mpexe npyra va Kopugopy X EUR 95.000 792
JIT IyreBu Cpbuje - dorpaama kopuaopa X EUR 76.000 3.455
JII IyreBu Cpbuje - Ayromyt br-HC u moct ko Bemike EUR 71.984 25.383
JIT IyreBu Cpbuje - O6mnaznuna oko beorpana EUR 80.000 48.710
JII Cpbujarac - PeduHaHCHpame 3ajMOBa, OJPKABAbE U MOOOJBLIAKE MPEKE U U3TPaiiba MOJ3EMHOT CKIAAHIITA EUR 150.000 28.947
JIT EmucnoHa TexHuKa 1 Bese - [Iperasanak ca aHaJIOrHOT Ha JMTUTAIHU CUTHAI EUR 18.000 16.728
AreHiuja 3a KOHTpoiy Jetewa Cpouje u Lipue 'ope 100 EUR 29.880 2.308
I'pan Cybotuua - PekoHCTpyKIMja 1 MOJIEpHU3ALIH]jA IPAZICKE MPEXKe 3a OTHAJHE BOJE EUR 9.000 2.443
T'pax Cy6oruua - IIpojekar yHanpelhema BOJHHX cHCTEMa EUR 11.000 3.841
VKVIIHO EBPOIICKA HHBECTHILIHOHA FAHKA 822.244
JIT EIIC - Ypehaju 3a eHEpreTcKu CUCTEM EUR 22.000 13.960
EMC Al - PekoHCTpyKIIMja €HEPreTCKOr CHCTEMa EUR 25.272 17.984
EMC AJ -IIpojekar yHanpelema enekTpompexe EUR 24.500 21.983
AJ] Kenesuuue Cpbuje - IIpojexar o6HOBE Kese3HULA EUR 70.000 30.234
AJ] Kenesunue Cp6uje - Ipojexar o6HoBe xene3nuna I1 EUR 80.000 68.471
JII TTyreBu Cpbuje - Pexabumnranuja nocrojehux myresa EUR 95.000 55.247
JII IyreBu Cpbuje - XuTHa caHanuja caobpahaja EUR 37.000 14.471
JII TTyreBu Cp6uje - IIpojekat eBpornckux myresa b EUR 120.000 110.913
JIT ITyreu Cpbuje - Pexabummranuja mocta 'azena EUR 33.000 30.967
JII TIyreBu Cpbuje - Pexabuimraiuja myresa 1 MmoctoBa b2 EUR 33.000 31.367
JIT ITyreBu Cpbuje - O6mnasuuia oko beorpana EUR 60.000 44.000
JII TIyreBu Cpbuje -Odunazuuia oxo beorpana b EUR 40.000 29.000
Arennuja 3a kouTpouy seressa Cp6uje u Lipue I'ope 1.0.0. EUR 29.717 14.449
AJl Aepoanpom "Hukona Tecna" - XutHa canauunja caodpahaja EUR 13.000 6.499
OUAT ayromobuiu Cpouja JJOO- Komnakt ayromoouim 1 EUR 150.000 67.917
OUAT ayromobuan Cpouja JOO- KomnakT ayromobuin 2 EUR 50.000 28.125
T'pax Beorpaxn - O6HOBa Georpa/ckor jesrpa EUR 90.000 69.282
T'pan Beorpan - Moct Ha CaBu A EUR 70.000 67.802
I'pan Beorpan - Moct Ha CaBu b EUR 90.000 84.575
T'pan Hou Cap - XutHa 00HOBa cuctema BofocHabieBatba EUR 15.000 15.000
VKVITHO HEMAYKA PA3BOJHA FAHKA (KfW) 56.300
JIT ETIC - Pexabmmuranuja XE Bajuna Barura EUR 30.000 10.500
JIT EIIC - Mepe eKoJIoLIKe 3aIITUTE Y TEPMOSIEKTpaHaMa Ha JIATHUT EUR 36.000 13.694
JIT ETIC - PeButanusauuja XE 3BOpHUK EUR 70.000 20.027
JIT EINC - Ipojekar eHeprercke eh)UKaCHOCTH ITyTEM EKOJIOLIKOT YIpaBJbaa KBaIuTeToM yriba y Pb Komy6apa EUR 65.000 12.079
VKVIITHO OFABE3E [IPEMA EV 00
JIT EIIC - Penporpam EIB kpeauta (EU 225) EUR 2.483 00
AJ] Kenesunue Cpbuje - Penporpam EIB kpeaura (EU 225) EUR 35.769 00
JIT IyreBu Cpbuje - Penporpam EIB kpexaura (EU 225) EUR 185.545 00
VKVITHO EYPO®HMA 48.368
AJl Kenesuuue Cpouje- Eypoduma 2771 CHF 43.000 39.996
AJl Kenesunue Cpouje- Eypoduma 2636 CHF 20.000 00
Al Kenesunue Cpouje- Eypoduma 2666 CHF 9.000 8.371
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VKYIIHO MEBYHAPOIJHA ACOLIMJALIHJA 34 PA3BOJ 14.346
JIT EIIC - IIporpam eneprercke 3ajenuie jyroucroude Epporne - Ipojexar 3a Cpbujy SDR 11.799 12.750
JIT EMC - Ilporpam eneprercke 3ajequuie jyroucroune EBpomne - [Ipojekar 3a Cpoujy SDR 1.476 1.595
VKYIIHO JAIIAHCKA ATEHIJIJA 34 MEBYHAPOIIHY CAPAJEbY 4.230
JIT ETIC - O6aBese npema JICA - Ipojekat 3a u3rpa/iby mocTpojerba 3a oacymiopasame 3a TE "Hukona Tecna" JPY 28.252.000 4.230
VKYITHO KPEJIUTH CTPAHUX BJIAJIA 47.113
JIT ETIC - O6age3se npema Buajgu Peny6iike IMosbcke - O6HOBa enexrponpuspene Cpouje uUsD 49.997 13.754
JIT Jyroummnopt CAIIP - O6aBe3e npema MuHucTapcTBY 010paHe AnKupa EUR 42.113 33.358
VKYIIHO KPEJIUTH HHO - [I0OCJIOBHUX FAHAKA H OCTAJINX KPE/IUTOPA 225.163
Al Kenesnune Cpbuje- Ob6asese npema KyBajTckom (oHIy 3a aparcKu eKOHOMCKHU pa3Boj- IIpojekar xene3HnuKa KWD 10.000 27.242
JIT Cpbujarac - Obasese npema Deutsche Bank AG - London Branch EUR 50.000 11.765
JII Cp6ujarac - Obasese npema Amsterdam Trade Bank N.V. EUR 20.000 4.706
JIT Cpbujarac - Obasese npema Deutsche Bank AG - London Branch EUR 30.000 8.824
JIT Cpbujarac - O6asese npema Deutsche Bank AG - London Branch - Ipojexat JyxHu Tok EUR 30.000 7.500
JIT Cpb6ujarac - Obasese npema Credit Suisse Bank EUR 100.000 31.250
JIT Cpbujarac - Ob6asese npema NBG Bank Malta LTD usb 20.000 13.393
PTB Bop I00- O6aBese nmpema Export Development Canada- ®unaHcHpame KynoBuHe poda U yciryra usb 101.250 76.614
PTB Bop 0O0.- O6asese npema Export Development Canada- ®dunancupame KynoBHHE poba H ycIyra EUR 55.000 43.869
T'anenuka AJl beorpan - Obasese npema Erste GCIB Finance I B.V. Amsterdam EUR 10.000 00

YKYITHO CIIO/bHH JIVT (unoupexmmne obasese) 1.762.678

YKYITHO CIIO/bHH JIYT (Oupekmre u undupexmmue obagese) 15.670.851
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JlnHaMHUKA CIIO/LHOT jaBHOT Ayra
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Yueuhe co/bHOT jaBHOT ayra
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—— JlupexTHe 06aBese

—— lnaupektHe obaBese

CTpyKTypa Co/bHOT jaBHOT Ayra

88,8%

B JlupextHe 00aBe3e MunnpextHe obaBese

EEUR

Iper;ex noBepuana cno/bHOT Ayra

EBpoo6Be3nuie PC

Kpenuru ctpaHux Biaga

EBporicka HHBeCTHIIMOHA OaHKa
Mehynaponna 6aHka 3a 0GHOBY U pa3Boj
[Tapucku xiry6

Kpenutn nocinoBHux 6aHaka
MehyHnaposana aconujanmja 3a pa3Boj
Mebynapoanu MOHETapHH (HOH/T
EBporicka Oanka 3a 0OHOBY 1 Pa3Boj
JlonnoHcku Ki1y0

Ob6age3se npema EY

Hewmauka pa3BojHa 6aHka

Eypopuma

banka 3a pa3Boj Casera EBpone

Jamancka arennuja 3a MehyHaponHy capanmy | 4

52,8%

usb u CHF ESDR B Ocrane BamyTe

4.981

Y muauonnma EUR

1.000

2.000
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KOHTAKTHU

MunucrapcrBo ¢punancuja Pernyonmke Cpouje — Yrpasa 3a jaBuu ayr, [lon Jlykuna 7 — 9 Beorpaj
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBHU

Haponna 6anka Peny6mike Cpouje www.nbs.rs;

Munncraperso punancuja Penybimmke Cpouje www.mfin.gov.rs;
Hapozna ckynmruna Peny6mike Cpouje www.parlament.gov.rs;
Brana Penyonuke Cpouje www.srbija.gov.rs;

Peny6nuuky 3aBOf 38 CTATHCTUKY WWW.Stat.gov.rs;

beorpancka bep3a www.belex.rs;

MunncrapeTBo GuHaHCHja — YIIpaBa 3a TPE30p WWW.IreZor.gov.rs;
Oduckannu caser Penyonuke Cpouje www.fiskalnisavet.rs;
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