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YBOJ|

Meceunn n3Bemraj YmpaBe 3a jaBHH AYT je M3BELITaj, KOjU MPENCTaBba Meceunn wu3BemrTaj YmOpaBe 3a jaBHH Oyr HUMa 3a Wb Ja CBOJHM
aHANU3y CTamba, CTPYKType M AMHAMHKe jaBHOr ayra Pemy6mmke CpoOuje, MHQOPMATHBHAM  CajpikajeM  JoNpuHece  yHampehemy —aKTHBHOCTH
Penmrybmuke CpOuje Ha IMOJBY jaBHOT Oyra, y CKiamy ca MelyHapomHo

Ka0 M aHaJINU3y PH3MKa y IPOIECY yIpaBibamba jaBHAM IYTOM, Ca IHJBEM
NPU3HATUM CTaHJapANMa M J00pPOM MOCIOBHOM IIPaKCOM, Kao M ja

rnoausarma HHBOA TPAHCIIAPDEHTHOCTH HM  Ta4HEC MW IIPAaBOBPEMEHE
OMOI‘th/[ 3aMHTEPECOBAHUM JIMIIUMa [Ja Ha JaK W IpaBUJIaH HaYWH

MH(OPMICAHOCTH WHBECTHTOPA, IPKABHUX MHCTHTYIHja M APYTHX JHIA pasymejy jaBHH JIyT, Kao 00JacT jaBHUX (PUHAHCH]A, OJHOCHO AKTUBHOCTH
3aHHTEPECOBAHUX 3a TeMy jaBHOT ayra Pemyomuke Cpouje. U IIUbeBe YTIpaBe 3a jaBHU JyT.
YBOJHA PEY IMPEKTOPA

3ajy)KUBambe KPO3 €MUTOBAHE APKABHUX XapTHja O BPEAHOCTH Ha jaoMaheM TpXKUIITY
Kanurajga Ouio je ocHoBHHM M3BOp (uHancupama y 2015. u 2016. roaunn. Mepe ¢uckanne
KOHCONUJIalMje, CIpoBeieHe o1 cTpaHe Biane, nane cy BeaumKH JONPUHOC CTAOMIM3ALUjU
jaBHux ¢unancuja Pemy6muke Cp6uje y 2015. u 2016. roxuxu, uyuMe je 3HAUajHO CMarbeH
Oyuerckun nepunut. HacraB/beHO je CMamUBambe TPOLIKOBA 3alyXuBamba Ha JoMahem
(DMHAHCH]CKOM TPJKMIUTY, 110 OCHOBY EMUTOBAaHUX [IMHAPCKMX M €BPO JECHOMHHOBAaHUX
JP>KaBHHUX XapTHja O]l BPEHOCTH, a 00MM TProBarba JIp:KaBHUM XapTHjaMa OJ] BPEIHOCTH Ha
CeKYHJapHOM TpXKUIITY je 3HadajHo yBehaH. PenyOmmka CpbOuja je y 2016. romunu
ocTBapwia oOMM oOmepaudja ca Jp)KaBHUM XapTujamMa oOJ BPEIHOCTH Ha JomMahem
(uHAHCHjCKOM TpXHUIITY Y u3HOcy ox 420,7 mupa IuMHapa y3 NEPMaHEHTHO CMamberhe
TPOIIKOBA (DMHAHCHPAma. Y IPOTEKIOj TOAMHU j€ HACTaB/bEHA YCIIEIIHA capajma ca
melyHapoaHUM (pUHAHCH]CKUM HHCTHTYIHjaMa y by 00e30elerba MOoBOJFHHUX JyrOPOYHHIX
u3BOpa 3a (PMHAHCHPAHE WHBECTUIMOHUX MpojeKara, OYIEeTCKMX M3/aTaka M H3BPLICHO je

CMamCHhe KaMAaTHUX CTOMa KOJ TrapaHToBaHux 3ajmoBa. Y 2016. rogmnu ormmaheno je

npeBpeMeHo npexo 130 miH eBpa obaBesa.

Venen yenenne peanusanuje duckanne crpareruje, oygercku cyduuur je y 2016. roauan usnocuo 5 mupa auuapa (0,1% BJIIT) Ha HUBOY LEHTpasHe
npkase. OcTBapuBame cypuimTa je oMoryhmno MamH 00MM 3a/1yKHBarba JApiKaBe O MPBOOUTHO NpolemeHor. Kako ce BefinHa yKyImHO NPUKYII/BEHNX
cpencrasa y 2016. roauuu, o6e306eania Kpo3 TPIKHUIIHE HHCTPYMEHTE, OJHOCHO APKAaBHE XapTHje OJ BPEAHOCTH Ha joMaheM (DUHAHCH]CKOM TPXKMILTY,
MOXKEMO 3aKJbYYHTH [a C€ YCICIIHO HACTaBWJIO Ca CTPATErHjoM pa3Boja goMaher (UHAHCHjCKOT TPIXKMINTA IP)KABHUX XapTHja OJl BPEIHOCTH.
Jlyroroguims1uM pa3BojeM POYHOCTH KPHBE IPUHOCA CTBOPEHH Cy YCJIOBHM 32 €MHTOBambe¢ OSHUMAapK OOBE3HHMIA, IUTO je jeaH OJ ycloBa yOp3aHor
pa3Boja CEKyHJapHOI TPKHIITA XapTHja OJ BPEAHOCTH M YKJbYYHMBAHE JUHAPCKUX XapTHja O BPEAHOCTH y riobamuu uHuekc. Y 2016. roamuw,
EMHUTOBaHE Cy JiBe OCHYMApK Jp)KaBHE OOBE3HUIE, POYHOCTH TPH M CelaM rojuHa, cBaka no 110 mupa auHapa. Ha oBuM aykimjama ocTBapeHe Cy
HCTOPU]CKM HHUCKE CTOIC MPUHOCA, YCJICA BUCOKE 3aMHTEPECOBAHOCTU MHBECTHTOPA 3a yJarame y AyropodHe ApikaBHE xaprtuje on BpeaHoctu. Croma
IPUHOCA HA CEJMOTO/UIIELY JUHAPCKY 00Be3HMIly Omia 4,8 MpOLEHTHUX MOeHAa HIKA y OJHOCY Ha MPETXOAHY ayKIMjy XapTuja o]l BPEAHOCTH HCTE
pouHocTH emuToBaHe Maprta 2015. roauHe.

EmuroBameM ,,0eHUMapK 00BE3HHUIIA, HACTABIbEH je pa3Boj Jomaher (PMHAHCH]CKOT TPIXKUILTA Ca MTOCEOHOM HArjacKoM Ha IOpacT MPOMETa CEKyHIapHOr
tproBama. Mmajyhu y Buny nosuimjy PenyOauke CpOuje y okBupy MelyHapOAHOr TpIKMIUTA KaluTala, Koja ce oJMHaMa YCIEHIHO IpajH, JIOKAIHO
TPIXKUIITE JP)KABHUX XapTHja O/ BPEJHOCTH j€ TOCTAJIO MPEHO3HATIBUB /10 TI100aTHOr (PMHAHCH]CKOT TPIKHIUTA. Y3 00aBe3y OApKaBamba CTaOMIIHOCTH 1
nasber paspoja gomaher Tpikuiita, MuHHCTapcTBO (uHaHcHja - YmpaBa 3a jaBHM JIyr ca IHOCEOHOM MNaKEHOM IpaTH JIelllaBamba HAa CBETCKOM
(DMHAHCH]CKOM TPXKHUINTY W mnpuiarohaBa NOJUTHKY Boljema orepanuja jaBHOr jayra, Kako OM Ce OCTBapHIM CTPATElIKH LMJbEBH JehHMHUCAHN
Crparerujom ynpapJbarba jJaBHUM 1yrOM.

VY 2017. ropunu miuaHUpaH je HacraBak pas3Boja Jomaher (GMHACHM]CKOT TP)KMIUTA, yBOhEHEM HOBMX OEHUMApK AMHAPCKUX JIPKABHUX OOBE3HHULA.
IInanupanu obuMm omneparyja y ckiaay ca 3akoHoM o Oynery Peny6nuke Cpouje 3a 2017. ronguny Ha 1omaheM (MHAHCHjCKOM TPXKHIUTY U3HOCH YKYITHO
537,5 muipa amuHapa, oz dera 340 mupz auHapa 6u Ouio ob6e3beheHo eMUTOBambEM AMHAPCKUX IPKAaBHUX XapTuja of BpexHoctH, a 197,5 miupa nunHapa
E€MUTOBAKHLEM €BPO ICHOMUHOBAHUX IPKABHUX xaanja OZl BpEJHOCTH.

Tokom 2017. romuue ruian je ma ce ypane liability management onepanmje u nedunumie okBup 3a u3naBame T3B. retail oOBe3HHIa HAMEHEHHX

UCKJbYYMBO (DU3MUKUM JIMIHMA.

6.0. Oupekmopa
Bpanxo [puenuh
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VYIIPABA 3A JABHU AVT - OPTAHU3ALIUIJA 1 HAJJJIEXKHOCTH

W3 pasnora mnosehane 3agykeHocTH BehuHE EBpOICKHX 3eMalba,
MOJIMTHKA JABHOT J{yra, Kao rpaHa eKOHOMCKE MOJIMTHKE, [I0CTaje BEOME
3HayajHa. Y CcKiIamy ca MelyHapoIHOM IpakcoM M IIpeuIo3uMa
Caercke Oanke, 1. okto6pa 2009. roguHe je ocHOBaHA YIpaBa 3a jaBHU
JyI Kao OpraH ynpase y okBUpy Munucrapcra ¢unancuja. [Ipumapuun
b YIpaBe 3a jaBHU JAYr jé MUHMMM3UPAHmE TPOLIKOBA 3aly’KHBamba
y3 NPHUXBAT/bUB HHBO PH3UKA, OJHOCHO YCIOCTABJbAbE HHHXOBOT
onTHUMajgHOr ozxHoca. Ilpema mpaBHUM IIpONMCHMA, KOjUMa Ce
perynuiie CHUCTeM jaBHMX (DUHAHCHja, CEPBUCHpPAH-E€ jaBHOI Jyra je
arcoiyTHa 1 Oe3ycioBHa 00aBe3a U UMa MPHOPUTET HaJl CBUM OCTAIUM
OyuerckuM obaBezama. usBpuIema Oynera. CBe OBO ykasyje Ha
Ba)KHOCT I10CTOjarba M e(MKacHOr (PyHKIMOHMCAba YIIpaBe 3a jaBHU

Takobhe, Harnamasa ce ja obaBe3a OTIUIATE JIOCIENOr jaBHOI Jyra He
IpecTaja yak M MPUIMKOM IpuBpeMHeHe oOyctase. [IpaBHM OCHOB 3a
OCHUBam€ U (PyHKIMOHHCAE YIIpaBe 3a jaBHU AYT Jaje 3aKOH O jaBHOM
Iyry, a Takoh)e 1 3aKoH 0 OyIIETCKOM CHCTeMY, 3aKOH O OylIeTy U Ipyru
3aKOHCKH M 110/13aKOHCKH akTH. IIpema 3akoHy o jaBHOM Iyry, Ympasa
3a jaBHM nyr ce, y ume Pemybmuke CpOuje, Moxke 3alyKHBaTH Ha
JomaheM 1 HHOCTPAaHOM TPXKHUIITY, Y HALMOHAIHO] U CTapHO] BalyTH, 3a
norpede puHaHCcHUpama Oylerckor aeduiuTa, cepBUCHpame nocrojeher
jaBHOTr 1yra, ()MHAaHCHPaE IPOjeKTa O OIIITEr 3Hauaja, Kao M APYrux
obasesa npensuhenux 3akoHoM. Ca apyre cTpaHe, 3aKOH O OyIIETCKOM
cucTeMy Ae(UHHIIE OMITAa U 1ocedHa (UCKalHa IpaBHiIa, KOjuUMa ce
perynuiie GpuckagHa JUCUHUILIHHA.

AyT, Ka0 HOCHOoLA ITOJIUTUKE jaBHOF Ayra.

CTPATEI'MJCKE CMEPHHUIE

AKTyeNHa CpefrmbOopoYHa CTpaTeryja je pasBHjeHa y capaamu ca excrepruma Cercke Ganke, y3 kopuirhemse MTJC mozena (Medium Term Debt
Strategy), KOju je Halllao NPAKTUYHY IPUMEHY y BHILIE JI€CETHHA 3eMaJba IHPOM cBeTa. JlIokyMeHToM cy neduHucane cienehe cmepuue:
| Ocurypame ¢uHaHCcHpama ¢uckaiHor aedpuuura Penyomuke CpOuje, y cMuCIy KpaTKOpPOYHOT neUuuTa (JMKBUIHOCTH) U JIyTOPOYHOT
nedununTa, Kao Jeo MOJIUTHKE O/IpyKaBarmba CTAOMIIHOCTH CHCTEMa JaBHUX (PMHAHCH]a,
Il Jlebunucame npuXBaT/BUBOI HUBOA PU3HMKA, Y CKJIALy Ca LM/AHOM CTPYKTYpPOM jaBHOI Jyra y CMHCIY BalyTHE CTPYKType JIyra, CTPyKType
KaMaTHHUX CTOIA, CTPYKTYPE POUHOCTHU U CTPYKTYpE Jlyra IpeMa HHCTPYMEHTHMA,;
11l Tloxpiuka pa3Bojy TPIKMILTA APHKABHUX XapTHja O BPEIHOCTH KOje ce eMUTYjy Ha JomaheM u Mel)yHapoHOM TpXKHUILTY, KAKO OU ce JOIPUHEIIO0
CMambeiby TPOIIKOBA 3a/[y’KHBalba Ha CPE/bU U YT POK;
IV Tlogusame HMBOA TPAHCIAPEHTHOCT M NPEIBUANBOCT MPOLIECa 331y KUBabA;
V Crpareruja ynpassbatba jaBHUM JyroM Tpeda Jia Oyzie mojapkaHa U KOH3UCTEHTHA ¢a ONIITUM BllaJuHUM CpeabOpOUHUM OKBUPOM.

Ha nan 31. nenemb6ap 2016. roxune, yyemnthe jyra geHoMuHOBaHOT y tuHapumMa je usnocuio 20,8%. Yueurhe nunapckor ayra je HUCKo, anu ce oBehasa
y HOCJICABUX IIET TOANHA. YBO)CHEM IHMHAPCKUX XapTHja O BPSAHOCTU IyXKE POYHOCTH (IETOrOAMUIILE, CCAMOIOIUIILE U JECCTOrOAUIILE), CMAbYje
ce pU3MK peUHAHCHPAA, KOjU j¢ KapaKTCPUCTHYAH KOJ AMHAPCKUX XapTHja O BPEAHOCTH, M YTHYE CE Ha MPOIYKEHE KPHBE NMPHHOCA Ha HoMahem
tpxumry. b Crpareruje ynpabibama jaBHUM AyroMm je jna ce Hajpehu neo morpeba 3a ¢unancupameMm PenyOmuke CpOuje Bpmum Ha jJomahem
TPXKUILITY, EMHUCHjaMa y IMHAPHUMA, LITO je Y CKJIaLy ca CTPATErHjoM JUHApH3aLHje.

3AKOH O JABHOM AVITY

Ipema 3akony o jaBHoM ayry (,,Ci. 'macuuk PC®, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), xao npaBHOM OCHOBY 3adyXkuBama, Pemybnuka Cpouja
ce Moxe 3aaykuBatH y fomahoj u cTpaHoj BamyTu. PermyOiika ce Moxke 3a/ly’)KMBaTH 3a (MHAHCHPambe JeHUTa TeKyhe TMKBUAHOCTH, 38 CEPBUCHPAIbE
jaBHor nayra (peduHaHcHpame) M 3a (DMHAHCHpambe MHBECTHLMOHMX Ipojekata. Ha ocHoBy Tora, mopen ¢yHKuMje oIp)kaBarba JIMKBMIAHOCTH,
3a/ly’KMBakb-€, OJHOCHO jaBHH JYT yMa M pa3BojHy (yHkuujy. ITopen mupekTHor 3aayxuBama, PeryOnuka CpOuja Moke M3aBaTH rapaHiuje y KOpUCT
jaBHMX npeny3eha ¥ jeIMHUIIA JIOKATHE CaMOYTIPaBe.

IIpema nomeHnyToM 3aKoHy, jaBHu ayr PenyOmnuke Cpouje jecre:

| JIyr PenyOnuke koju HacTaje 1o OCHOBY yroBopa Koju 3aksby4u PemyOnuka,
Il dyr PernyGinvike 1o 0OCHOBY XapTHja Ol BPEIHOCTH,
Il dyr PenyOnuke no OCHOBY yroBopa, OJHOCHO cCIIOpa3ymMa KOjUM Cy penporpamupane obaBese koje je PemyOnuka mnpeysena no panuje
3aKJby4€HUM YrOBOPHUMA, KA0 U eMUTOBAHUM XapTHjaMa o MOCEOHUM 3aKOHHUMA,
IV [lyr Peny0Oiuke Koju HacTaje 1o OCHOBY Jarte rapaHipje PemyOnuke, Wi o OCHOBY HEMOCPEAHOT Mpey3rMarma 00aBe3a y CBOjCTBY Iy)KHHKA 32
UCIUIATy Jyra [0 OCHOBY JiaTe rapaHiiije, OJHOCHO 10 OCHOBY KOHTparapaHiyje kojy aaje Pemyoinka,
V Jlyr jenvHuna JOKajlHe caMOyIpaBe, Kao 1 MPaBHUX JIMLA YKjU je ocHUBaY Pery0Oirka, a 3a koje je PemyOnuka Jana rapaHuujy.
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YIIOPEJTHA AHAJIM3A JABHOI" IYT'A

Cmarve u cmpykmypa jasnoe 0yea u dyea onuime opoicage Ha oan 31.01.2017. 2o0une

EUR Usb RSD BAII %
JlupexTHe obaBe3e (A)
VHyTpaumby 1yr 8.644.561.537 9.254.865.486 1.071.575.525.821  24,4%
CrosbHU Iyr 13.774.703.450 14.747.194.176 1.707.505.352.367  38,8%
Jupexmue obasese yKynto 22.419.264.987 24.002.059.662 2.779.080.878.188  63,2%
HUnanpextHe o6aBe3e (B)
VHyTpaumby 1yr 368.388.793 394.396.952 45.665.290.527 1,0%
CrosbHA Iyr 1.716.370.090 1.837.545.403 212.760.378.214  4,8%
Unoupexmmue obasesze ykynHo 2.084.758.883 2.231.942.355 258.425.668.741 5,9%
HerapanToBanu ayr jokanne Biaactu (C)
VHyTpaumby 1yr 261.735.403 280.213.859 32.444589.651  0,7%
CrosbHu 1yr 103.657.422 110.975.611 12.849.322.248  0,3%
Hezapanmoganu Oye 10Kanne 61acmu yKynHo 365.392.825 391.189.470 45.293.911.899 1,0%
Jagnu dye ykynno (A+B) 24.504.023.870 26.234.002.017 3.037.506.546.929  69,1%
/yz onwume oparcase ykynno (A+B+C) 24.869.416.695 26.625.191.487 3.082.800.458.828  70,1%
JMHAMUKA JABHOI" IVT'A
VYHyTpammsu 1yr CrospHU IyT MeceuHa npomeHa
Hatym Jlupektre obaBese WunnpextHe ob6aBese JlupektHe obaBese MunnpextHe obaBese CTama jaBHOT Jiyra
29.02.2016 65,1 -14,1 -2,9 -12,9 35,3
31.03.2016 -41,0 -26,2 -315,6 -32,5 -415,4
30.04.2016 -199,3 -14,1 28,5 3,3 -181,6
31.05.2016 -91,9 -12,8 140,4 -4,2 31,5
30.06.2016 -91,7 -20,2 27,9 -25,4 -109,4
31.07.2016 160,7 -22,0 83,3 -21,3 200,7
31.08.2016 -42,2 -16,5 -27,9 -24,1 -110,7
30.09.2016 -8,5 -22,2 -82,0 -20,8 -133,4
31.10.2016 206,2 -32,2 127,9 151,5 453,4
30.11.2016 -146,7 -9,2 277,4 -4,9 116,7
31.12.2016 -85,7 -22,9 251,4 -29,2 113,5
31.01.2017 -124,7 -13,3 -133,5 -46,3 -317,8
Crame H CTPYKTYpa jaBHOT Ayra
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B VHyTpaumu Iyr- IupeKTHe 00aBe3e
B CrnoJeHU IyT - IUPEKTHE 00aBe3e

O YHyTpaumy Iyr-uHIupeKTHe obaBese
B CriosbHU IyT- WHANPEKTHE 00aBe3e
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CTPYKTYPA JABHOI' AVTA
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BaayTHa crpykTypa jaBHor ayra Ha naH 31.01.2017. rogune

CTpyKTypa KaMaTHUX CTONA
Ha n1ad 31.01.2017. roqune

79,4%

H OuKCcHE KaMaTHE CTOIIe H BapujabuiHe KaMaTHe CTOIe

Munucmapcemeo ¢unancuja - Ynpasa sa jasnu ove; Ion Jlykuna 7-9, beoepao
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AHAJIM3A JPXXKABHUX XAPTUJA Ol BPEIHOCT EMUTOBAHUX HA JOMAKREM ®UMHAHCHUJCKOM TPXKUIITY

[lpezned emumosanux HedOCnenUx OPIHCAGHUX OUHAPCKUX XAPMUJA 00 6PEOHOCMU
IIlecToMeceyHH IpPKABHU 3aNUCU

,[laTm Aaym Bpeanoct emucuje BpenHocT AocTan ke Homunanua BpeaHocT Crona Iena Peanu3armja
ayKumje nocneha HOHy /A HpHHOCA
01.09.16 02.03.17 3.000.000.000 3.039.060.000 691.000.000 2,65% 9.867,80 23,03%
,[laTm Aaym Bpeanoct emucuje BpenHocT AocTan ke Homunanua BpeaHoct Crona Iena Peanu3anmja
ayKumje nocneha HOHy /A HpHHOCA
02.02.16 09.02.17 10.000.000.000 8.441.990.000 6.341.990.000 4,09% 9.595,55 63,42%
15.03.16 23.03.17 10.000.000.000 3.273.180.000 1.673.180.000 4,01% 9.603,15 16,73%
07.06.16 15.06.17 15.000.000.000 17.858.430.000 11.708.430.000 4,01% 9.603,15 78,06%
27.07.16 04.08.17 10.000.000.000 10.606.720.000 4.906.720.000 3,59% 9.643,23 49,07%
28.09.16 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
15.11.16 23.11.17 10.000.000.000 6.623.720.000 4.563.720.000 3,57% 9.645,15 45,64%
20.12.16 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
Jarym Jarym Bpennoct emucuje  Bpenuoct pocraBibennx  Homunanna BpepHoct Kymoncka crona Cromna Llena Peanusanuja
aykuuje nocneha HOHY /A NpUHOCA
19.03.15 23.03.17 10.000.000.000 8.643.700.000 7.943.700.000 8,00% 9,09% 9.808,49 79,44%
02.04.15 06.04.17 10.000.000.000 17.108.790.000 10.000.000.000 8,00% 8,63% 9.888,62 100,00%
14.05.15 18.05.17 10.000.000.000 29.591.420.000 10.000.000.000 8,00% 7,20% 10.144,24 100,00%
02.09.15 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
10.01.17 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
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Tporoanmme Ap;xkaBHe 00Be3HULE

Jatym Jatym Bpennoct emucuje Bpennocr nocraBsbenux Homunanna Bpegnoct Kynoscka crona Crona Lena Peanuzanuja
aykuuje nocreha MOHYy/1a NpHHOCA
25.02.14 27.02.17 10.000.000.000 6.999.040.000 4.404.400.000 10,00% 10,38% 9.906,13 44,04%
28.03.14 01.04.17 20.000.000.000 23.056.150.000 18.024.480.000 10,00% 10,49% 9.879,19 90,12%
06.05.14 08.05.17 10.000.000.000 27.717.400.000 10.000.000.000 10,00% 10,09% 9.977,65 100,00%
26.05.14 27.02.17 5.595.600.000 5.702.380.000 5.595.600.000 10,00% 10,00% 10.243,85 100,00%
08.07.14 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10,00% 10.000,00 100,00%
25.11.14 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
Jarym Jarym Bpennoct emucuje  Bpenuoct pocraBibennx  Homunanna BpepHoct Kymoncka crona Cromna Llena Peanusanuja
aykuuje nocneha HOHY /A NpUHOCA
29.05.12 31.05.17 3.000.000.000 520.000.000 520.000.000 10,00% 15,01% 8.280,94 17,33%
06.11.12 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
Jarym Jarym Bpennoct emucuje  Bpennoct pocraBibennx  Homunanna BpepHoct Kymoncka crona Cromna Llena Peanusanuja
aykuuje nocnieha HOHY /A NpUuHOCA
05.03.13 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
JHatym JHatym Bpennoct emucuje  Bpennoct pocraBibennx  Homunanna BpepHoct Kymoncka crona Cromna Lena Peanusanuja
ayKuuje nocnieha HOHY /A NpUHOCA
21.10.14 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
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Ipeened emumoganux nedocnenux OpACAGHUX €8P0 OCHOMUHOBAHUX XAPMUJA 00 6PEOHOCMU

HeneceTrpOHeneJth APKaBHHU 3aITUCH

,[[aTm Aaym Bpeanoct emucuje BpenHocT AocTan ke Homunanua BpeaHocT Crona Iena Peanu3anmja
aykiuje nocneha HOHY/1a nprHOCa
14.03.16 22.03.17 50.000.000 € 82.794.000 € 50.000.000 € 1,05% 989,30 € 100,00%
09.05.16 17.05.17 50.000.000 € 95.604.000 € 50.000.000 € 0,89% 990,91 € 100,00%
20.06.16 28.06.17 75.000.000 € 96.744.000 € 75.000.000 € 0,85% 991,32 € 100,00%
24.08.16 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
29.11.16 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
12.01.17 22.01.18 50.000.000 € 39.433.000 € 23.133.000 € 0,78% 992,03 € 46,27%
Jatym Jatym Bpennoct emucuje Bpennoct nocraBsbenux Homunanna Bpegnoct Kynoscka crona Crona Lena Peanuzanuja
aykuuje nocreha MOHYy/1a npHHOCa
18.02.15 20.02.17 100.000.000 € 101.601.000 € 91.857.000 € 4,00% 3,45% 1.010,46 € 91,86%
21.05.15 25.05.17 50.000.000 € 70.741.000 € 50.000.000 € 3,00% 2,87% 1.002,49 € 100,00%
15.07.15 17.07.17 50.000.000 € 48.068.000 € 42.068.000 € 2,00% 2,85% 983,70 € 84,14%
16.09.15 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
Jarym Jarym Bpennoct emucuje  Bpennoct pocraBibennx  Homunanna BpepHoct Kymoncka crona Cromna Llena Peanusanuja
aykuuje nocneha HOHY /A NpUHOCA
19.02.14 21.02.17 50.000.000 € 62.349.000 € 50.000.000 € 4,80% 4,50% 991,80 € 100,00%
29.05.14 02.06.17 100.000.000 € 64.191.000 € 63.191.000 € 4,50% 4,72% 993,98 € 63,19%
22.07.14 24.07.17 50.000.000 € 21.056.000 € 20.056.000 € 4,00% 4,80% 978,13 € 40,11%
23.09.14 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
JHatym JHatym Bpennoct emucuje  Bpennoct pocraBibennx  Homunanna BpepHoct KymoHcka crona Cromna Lena Peanusanuja
ayKuuje nocnieha HOHY /A NpUHOCA
16.04.13 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
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JleceToroauiime Ip;kaBHe 00Be3HNIIE

Jatym Jatym Bpennoct emucuje Bpennocr nocraBsbenux Homunanna Bpegnoct Kynoscka crona Crona Lena Peanuzanuja
aykuuje nocreha MOHYy/1a NpHHOCA
09.04.14 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
Jatym Jatym Bpennoct emucuje Bpennoct nocraBsbenux Homunanna Bpennoct Kynoscka crona Cromna Lena Peanuzanuja
aykuuje nocreha MOHYy/1a npHHOCa
14.02.11 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
JIBoroaniime aMOpPTH3alOHe 00BE3HUIE €A BAPHja0HIHIM KYIOHOM
Jatym Jatym Homunanna Bpegnoct  HomuHanHa nieHa ®DuKcHA MapruHa Peanusanuja
ayKuuje nocneha
11.02.15 13.02.17 7.300.990.000 10.000,00 1,45% 73,0%
25.03.15 27.03.17 2.600.000.000 10.000,00 1,34% 26,0%
14.04.15 16.04.17 9.300.000.000 10.000,00 1,19% 93,0%
24.06.15 26.06.17 10.000.000.000 10.000,00 1,15% 100,0%
12.08.15 14.08.17 10.000.000.000 10.000,00 0,94% 100,0%
21.10.15 23.10.17 7.072.000.000 10.000,00 0,57% 70,72%
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
*Kymnoncka cronma = HBC ped.croma
+ (uKcHa MapruHa
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CprKTypa €MHUTOBAHUX APKaBHUX xaanja Ol BpEIHOCTH 11O OpI/ll"](ll-IaJ'lHOj POYHOCTH
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25,1%

11,2%
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mO6M m53H © 2’ m3[ m5[" m7[" m 10" = 15T
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IIpoceyan npoueHat
peanu3anuje ayKuuja
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3r 60,6%
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Banyrna crpykrypa eMmuToBannx XoB Ha
aomahem TpRUIITY
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IIpoceuno Bpeme qocneha eMUTOBAaHHUX XapTHja
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AHAJIM3A YKYIIHOI' YHYTPAIIBED AYTA

YHYTPAIIBU IYT JUPEKTHE OBABE3E (y xubazama)

FrrsgrRT B VroBopenn uanocy Crame ayra
OPHUI'HHAJIHOj BAJIyTH Bajayta EUR
VKVIIHO JJP)KABHE XAPTHUJE OJ] BPE/JHOCTH EMUTOBAHE HA JOMAREM TPKULLITY 7.985.146
KpatkopouHe xapTuje o1 BpeAHOCTH (JIp>KaBHH 3aIliCH) RSD 691.000 5.574
JIyropo4He XapTuje oJf BpeAHOCTH EMUTOBAaHE Ha jioMalieM (PMHACHjCKOM TPXKHIUTY y JUHAPUMA RSD 625.468.355 5.045.748
JIyropo4He XapTuje ojf BpeAHOCTH EMUTOBaHE Ha jioMalieM (MHACHjCKOM TPXKHIITY y eBpUMa EUR 2.933.824 2.933.824
VKVIIHO KPEJJUTH IIOCJIOBHUX FAHAKA 34 ®UHAHCHPARE ITIPOJEKATA 2.679
Komercijalna banka a.d. Beograd- Kynosuna 3rpajge Ambacane y bpuceny EUR 12.500 2.679
Komercijalna banka a.d. Beograd - kynoBuHa 3rpaje 3a norpe6e IIpsor ocHoBHor cyxa y beorpauy EUR 13.000 00
VKVIIHO OCTAJIE OBABE3E 656.737
I'pahanu - Crapa jgeBu3HA IITE/HA EUR 4.200.000 418.379
TossonpuBpeanuim - Jyr no ocHoBy PeryGimnukor (oH/Ia 3a IIEH31jCKO U HHBAIMICKO OCUTYPamhe RSD 20.000.000 21.406
3amnociend - Jlyr 110 0CHOBY Hpey3umara PemyOmidkor GpoH/a 3a eH3MjKO 1 MHBAIMICKO RSD 23.500.000 5.876
Oobage3a Vojvodanske banke a.d. Novi Sad npema HBC RSD 486.738 3.927
3ajaM 3a IPUBPEIHU PA3BOj EUR 56.000 7.741
Ipey3umame o6aBe3a 3paBCTBEHUX YCTAHOBA RSD 4.819.199 04
O6asese CPJ npema HBC no ocuoBy Yrosopa I'. Bp. 840 ox 26. cenrem6pa 1995. roaune RSD 169.872 1.370
O6asese CPJ npema HBC no ocuoBy Yrosopa I'. bp. 132 ox 23. ¢pebpyapa 2000. roguse RSD 2.698.048 21.766
Ipey3umamse obasesa JIT "Cpoujarac" Hosu Can npema npuspeasom apyurrsy "HAC" ax Hosu Cax EUR 192.227 92.269
Ipey3umame 006aBe3a AKLMOHAPCKOT APYIITBA 3a IPOU3BO/(EbY IETPOXEMHU]CKUX IIPOU3BO/IA, CHPOBUHA U XEMHUKA EUR 105.000 84.000

YKYIIHO YHYTPAILIBLU JIYT (oupexmmne obasese) 8.644.562

YHYTPAIILA YT UHAUPEKTHE OBABE3E (y xu/bagama)

Omnuc 3agy:Kemba Baayra ‘YroBopenu u3noc f::;:: }113)311
VKYIIHO KPEJJUTH I[IPEMA [IOCJIOBHUM FAHAKAMA 368.389
JIT Cpbujarac - Banca Intesa a.d. Beograd EUR 50.000 12.500
JIT Cpbujarac - Banca Intesa a.d. Beograd EUR 120.000 30.000
JIT Cpbujarac - Banca Intesa a.d. Beograd EUR 45.000 22.500
JII Cp6ujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 20.000
JIT Cpbujarac - Erste Bank a.d. Novi Sad EUR 40.000 20.000
JIT Cpbujarac - Komercijalna banka a.d. Beograd EUR 20.000 10.000
JIT Cpbujarac - Addiko Bank a.d. Beograd EUR 35.000 17.500
JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 14.286
JTI Cp6ujarac - Societe Generale Banka Srbija a.d. Beograd EUR 10.000 2.500
JIT Cpbujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 5.000
JIT Cpbujarac - Sberbank Srbija a.d. Beograd EUR 70.000 17.500
JIT Cpbujarac - OTP banka Srbija a.d. Novi Sad EUR 10.000 2.500
JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 5.000
JIT Cpbujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 6.250
JIT Cpbujarac - Banca Intesa a.d. Beograd uUSD 20.000 13.187
JIT Cpbujarac - Banca Intesa a.d. Beograd uUsSD 30.000 19.780
JIT Cpbujarac - Banca Intesa a.d. Beograd uUSD 20.000 13.187

Munucmapcmeo gunancuja - Ynpasa 3a jagnu ove: Ilon Jlvkuna 7-9, beoepao Cmpana 12




JIT Cpbujarac - OTP banka Srbija a.d. Novi Sad

JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpbujarac - AIK banka a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnuxka JIOO - UniCredit Bank Srbija a.d. Beograd

T'anenuka AJl beorpan - UniCredit Bank Srbija a.d. Beograd

T'anenuka AJl beorpan - Komercijalna banka a.d. Beograd

T'anenuka AJl beorpan - Komercijalna banka a.d. Beograd

OmmruHa Kocoscka Murposuna - Addiko Bank a.d. Beograd - M3rpaama peruoHainHor BoJjoBoja
OmmtuHa 3BevaH - Addiko Bank a.d. Beograd - M3rpaasa pernoHaiHor BoIoBoJa
Omutuna 3youn ITotok - Addiko Bank a.d. Beograd - M3rpaama peruoHaaHor BofoBoja
Donp 3a pa3soj - XKenezapa Cmeznepeso 100 u Komercijalna banka a.d. Beograd
AODU - Kenezapa Cmeznepeso 100 u Banke Postanske Stedionice a.d. Beograd
AODU - Kenezapa Cmeznepeso 100 u Banke Postanske Stedionice a.d. Beograd
AODU - JIT Jyronmnopt C/IIP - I'apanuuja 3a U3BO3HU HpojeKaT

AO®DU - JIT Jyronmnopt C/IIP - 'apanuuja 3a U3BO3HU HpojeKaT

Meceunu uzeewmaj - janyap 2017. 2o0une

usD
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsSD
uUsSD

20.000
30.000
40.000
20.000
20.000
20.000
4.750
4.750
1.000
1.000
10.000
4.750
30.000
10.000
2.500
4.511
2.255
2.255
6.000
10.000
10.000
3.101
4.651

13.187
21.428
30.769
15.384
6.154
6.154
1.462
1.462
308
308
6.481
4.700
13.500
6.000
1.500
1.504
752
752
750

00
1.250
2.896
00

YKYIIHO YHYTPAILIBH JIYT (unoupexmne obasese) 368.389

YKYITHO YHYTPALIIBH J1YT (Oupexkmne u unoupekmne oboasese)

Munucmapcemeo ¢unancuja - Ynpasa 3a jasuu ove; Illon Jlykuna 7-9, beoepad
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V munuonuma EUR

40,0%
39,5%
39,0%
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W JlupextHe 00aBe3e

1

1

Meceunu uzeewmaj - janyap 2017. 2o0une

JlnHamMuKka yHyTpaumer japHor ayra janyap 2016. - janyap 2017. ronune
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Meceunu uzeewmaj - janyap 2017. 2o0une

CIIOJbHU AYT - EMUTOBAHE XAPTUIE O] BPEAHOCTH

EBpoo6Be3nnua Penyoumxe Cpouje 2021 ca "Tap' emucujom Ilena u nmpuHOC 10 nocneha cpricke eBpoo6Be3nune 2021

Emutent: MunncrapcetBo ¢unancuja u npuspene Permyoiauke Cpbuje Jlatym Ilene Ha Cpenmu Meceuna Meceuna
Kpeauthu pejrunr: BB- (S&P); BB- (Fitch) 3aTBapamy  NPUHOC 110 npomMeHa npoMeHa
Jarym nocneha: 28. cenrem6ap 2021. rogune nocneha % Lene npuHOCa
Kynon: 7,25% ca noIyrofnnmoM HCILIATOM 31.01.17 112,908 4,169 1,0% -6,3%
*O6um emucuje: USD 2,0 mipx 31.12.16 111,825 4,450 0,0% -0,8%
**3axTeBaHa cTona npuHoca: 6,625% 30.11.16 111,858 4,486 -2,7% 15,9%
Kymnosua nena: 104,179 31.10.16 114,958 3,872 -1,5% 8,6%
Pazimuka y oxHoOCy Ha pedepeHTHy nonapcky oosesnuiry: 497,0 6.1 30.09.16 116,695 3,564 0,5% -4,5%
Jarym aykuuje: 27. centembap 2012. roaune 31.08.16 116,126 3,730 0,2% -2,3%
JIuctunr: Jlongoncka Gep3a 31.07.16 115,924 3,817 1,0% -6,6%
30.06.16 114,749 4,087 0,6% -4,1%
*Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeapare 27.9.2012. USD 1,0 31.05.16 114,088 4,262 0,5% -3,6%
Mapo. **3axmesana cmona npuHoca Ha pe-omeaparsy emucuje. 30.04.16 113,467 4,419 1,3% -6,5%
31.03.16 112,066 4,726 -0,5% 1,5%
29.02.16 112,608 4,654 0,2% -1,4%

KpugBa nena/mpunoc - EBpooose3nnua 2021 Penyoauke Cpouje
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EBpoooBe3snnna Peny6.mke Cpouje 2017

Emurent: Mununcrapcto ¢punancuja Pemy6anke Cpouje
Kpeauthu pejrunr: BB- (S&P); BB- (Fitch)

Jarym nocnieha: 21. HoBemOGap 2017. rogune

Kymnon: 5,25% ca nomyroauimsoM HCILIIATOM

O6um emucuje: USD 750,0 MunnoHa

3axTteBaHa cToma npuHoca: 5,45%

Kynosna niena: 99,135

Pasnuka y omHOCYy Ha pedepeHTHy aonapceky 00Besnumy: 482,5 6.11.
JHatym aykumje: 14. HoBemOap 2012. rogune

JIuctunr: Jlongoncka Gep3a

Meceunu uzeewmaj - janyap 2017. 2o0une

Ilena u mpuHOC 10 nocneha cpricke eBpoo6Be3nue 2017

Harym

31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16
31.03.16
29.02.16

Ilene Ha
3aTBapatby

102,387
102,504
102,663
103,063
103,478
103,546
103,486
103,409
103,777
103,509
103,267
103,825

Kpusa uena/npunoc - EBpooose3nnna 2017 Peny6uke Cpouje
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Pasznuxa npunocay O()HOCy HA KAMamuu C60N A0eK8AMHe pOUYHOCMU
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Paznuxa y npunocy y 00nHocy na pepepenmiy 001apcky 066e3nuyy
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EBpoooBe3snnna Peny6.mke Cpouje 2020

Emurent: Mununcrapcto ¢punancuja Pemy6anke Cpouje
Kpeauthu pejrunr: BB- (S&P); BB- (Fitch)

Jarym nocnieha: 25. ¢pebpyap 2020. rogune

Kymnon: 4,875% ca nomyrouimsoM HCILIIATOM

O6um emucuje: USD 1,5 mipa

3axTteBaHa cToma npuHoca: 5,15%

Kynosna nena: 98,401

Pasnuka y ogHOCy Ha pedepeHTHy aonapcky 00Besnuny: 378,4 6.1m.
JHarym aykiuje: 14. gebpyap 2013. roause

JIuctunr: Jlongoncka Gep3a

Meceunu uzeewmaj - janyap 2017. 2o0une

Ilena u mpuHOC 10 nocneha cprcke eBpooosesHume 2020

Kpusa uena/npunoc - EBpooosesnuna 2020 Peny6.iuke Cpouje
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3aTBapamy IPUHOC 10  IIPOMEHA IpOMEHa
nocneha % LieHe NPUHOCA
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31.08.16 104,338 3,539 0,3% -3,5%
31.07.16 104,002 3,666 0,8% -6,8%
30.06.16 103,155 31935 0,3% -2,7%
31.05.16 102,838 4,046 0,3% -2,4%
30.04.16 102,538 4,146 0,8% -5,6%
31.03.16 101,710 4,391 -0,5% 2,9%
29.02.16 102,205 4,267 0,0% -0,3%
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EBpoooBe3snnna Peny6.mke Cpouje 2018

Emurent: Mununcrapcto ¢uHaHcuja u npuspene Penybimuke Cpouje
Kpeauthu pejtunr: BB- (S&P); BB- (Fitch); B1 (Moody's)

Jarym nocneha: 3. meuem6ap 2018. rogune

Kynon: 5,875% ca monyroanimoM HCIUIaTOM

O6um emucuje: USD 1,0 miapa

3axTteBaHa cTona npuHoca: 6,125%

Kynosna niena: 98,937

Pasnuka y ogHOCy Ha pedepeHTHY aonapceky 00Besnuny: 476,5 6.11.
Jarym aykuje: 21. HoBem6ap 2013. rogune

JIuctunr: Jlongoncka Gep3a

Meceunu uzeewmaj - janyap 2017. 2o0une

Ilena u nmpuHOC 10 nocneha cpricke eBpoo6Be3nHue 2018

Harym

31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16
31.03.16
29.02.16

Ilene Ha
3aTBapatby

105,117
104,792
104,937
106,037
106,204
106,199
106,277
106,135
106,086
105,528
104,736
105,076

Kpuga nena/npunoc - EBpooésesnuna 2018 Peny6.auke Cpouje
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0,8%
-0,3%
0,1%

Meceuna
MpOMeHa
nprHOCa

-8,6%
-1,1%
15,2%
-0,8%
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-3,4%
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Pasnuxa y npunocy y oOHocy Ha peghepernmuy 001apcky 006e3Huyy
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1050 $
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AMOPTH3AIIMOHA OFBE3HUIIA - JIOHJIOHAKU KJIYB ITOBEPMJTALIA (YCT)

Cpenmba eHa u npuHoc 1o gocreha

Meceuna IpoMeHa LeHe Yy

Jlatym aykiuje
01.10.2004

Hatym

31.01.2017
31.12.2016
30.11.2016
31.10.2016
30.09.2016
31.08.2016
31.07.2016
30.06.2016
31.05.2016
30.04.2016
31.03.2016
29.02.2016

Jatym nocneha
01.11.2024

Llene Ha 3aTBapamy

101,683
101,643
101,689
101,498
101,243
101,624
102,929
103,313
103,414
103,295
103,411
103,896

Howmunanna Bpeanoct
1.080.000.000

Cpeneby PHHOC 10

nocneha %
6,468
6,477
6,473
6,507
6,548
6,489
6,287
6,232
6,222
6,244
6,230
6,161

JIMCKOHTHA BpeAHOCT
972.000.190

%
0,0%
0,0%
0,2%
0,3%
-0,4%
-1,3%
-0,4%
-0,1%
0,1%
-0,1%
-0,5%
1,7%

Kpusa nena/npusoc - AMopTH3anuoHe o0Be3HULE
Jlongonckor kiayba 2024 Penyoauke Cpouje

BN | [cHa Ha 3aTBapamy

Meceunu uzeewmaj - janyap 2017. 2o0une

Kynoncka crona
6,75%

MeceuHa nnpomMeHa
npuHoca y %
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Pasznuxa npunocay O()HOCy HA KAMamuu c60N A0eK8amue pOUYHOCMU
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4,5

V npoyenmuma
Ex
=}

= CpemHu npuHoC 10 aocneha
—KamatHu Swap Ha [oapcKe XapTuje 01 BpeHOCTH - 8T

7,00

6,80

6,60

6,40

6,20

6,00

Y npoyenmuma

Pasznuka y npurocy y oonocy Ha pepepenmuy 0onapcKy 0beesHuyy

625 bps
600 bps
575 bps
550 bps
525 bps
500 bps
475 bps
450 bps
425 bps
400 bps
375 bps
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AHAJIM3A YKYIIHOI' CIIOJBHOI' JABHOI" AVT'A

CIIOJbHU AYT TMPEKTHE OBABE3E (y xubagama)

Crame nyra

Onmc 3aaysKema Banyra Yropopenu usHoc patyra EUR
VKYIIHO MEBYHAPO/IHA FAHKA 34 OBHOBY U PA3BOJ 1.859.335
IBRD A EUR 477.430 281.493
IBRD B EUR 907.264 534.923
IBRD - JlopatHo dunaHcHpabe npojekra Eneprercke epuxacuoctu 3a Cpoujy EUR 13.300 8.389
IBRD - Ilpyxatbe yHanpeljeHux yciayra Ha JIOKQIHOM HHBOY EUR 32.000 20.337
IBRD - IIpojekar Pernonanuu passoj bopa EUR 11.230 4.553
IBRD - Pexa0uiuTaliyja CHCTEMA 338 HABO(HABAbE H O/IBO/IHABAILE EUR 33.923 21.872
IBRD - IIpojekar peopMme MoJbONPUBPEIE Y TPAH3ULIU]H EUR 7.977 5.012
IBRD - IIporpamcku pa3Boj npusartHor U ¢punancujckor cekropa (PFDPL) EUR 34.900 34.900
IBRD - Kopuzop 10 EUR 275.200 237.127
IBRD - IIporpamcku 3ajaM 3a pa3Boj IpUBATHOT U uHaHCHjcKOr cexTopa 1T EUR 70.800 70.800
IBRD - IIporpamcku 3ajaM 3a pa3Boj jaBHUX (hHHAHCH]a EUR 70.100 70.100
IBRD - Ilpojekar 31paBcTBa EUR 10.155 8.037
IBRD - JlonatHo hrHaHCHpambe MpojeKTa pekoHCTpyKuuje caodpahaja EUR 35.756 22.689
IBRD - [Ipyru nporpaMcku 3ajaM 3a pa3Boj jaBHUX (pMHAHCH]a EUR 73.529 73.529
IBRD - IIpojekar ocurypama pu3HKa y Ciy4ajy elIeMEeHTapHHX HEenoroaa usD 5.000 4.670
IBRD - Ilpojekar noapiike AreHIuju 3a OCHI'Ypabe Jerno3uTa EUR 145.300 144.643
IBRD - IIpojekar pexabunuranuje myresa u yHanpehemwa 6e30eHoctu caobpahaja EUR 73.800 25.254
IBRD - Ilpojekar XuTHe caHauuje oJ MoIJiaBa EUR 227.480 181.828
IBRD - [Ipyru npojekar 3apasctsa y Cpouju EUR 29.100 2.716
IBRD - IIpBu nmporpamMcku 3ajam 3a pa3Boj M peCTPyKTypHUpambe ApxkKaBHUX npepy3eha EUR 88.300 88.300
IBRD - Ilpojekar ynanpehema 3emsbuine aamuaucrpanuje y Cpouju EUR 36.200 5.709
IBRD - Ilpojekar 3a yHanpelere KOHKYpEHTHOCTH U 3aIlOlLbaBaba EUR 89.500 11.969
IBRD - IIporpam MozepHu3aLije U ONTUMH3ALLjE jaBHE yHpaBe EUR 69.000 173
IBRD - [Ipyru nporpaMcku 3ajaM 3a pa3Boj H PeCTpYKTypHpame Ap:KaBHUX npenyseha EUR 89.800 225
IBRD - JlonatHo ¢uHaHcHpatse 3a [Ipojexar ayromyt Kopunop 10 EUR 35.000 88
VKYIIHO MEBYHAPOJHA ACOLIAJALIJA 3A PA3BOJ 396.566
IDA - Kpeaut 3a cTpyKTypHO npHiarohaBarme SDR 55.500 35.106
IDA - JIpyru Kpemur 3a CTpyKTypHO npuiiaroh)aBame SDR 30.100 30.463
IDA - Kpenut 3a pa3Boj npuBaTHOT H OaHKapCKOT CEKTOpa SDR 68.100 47.383
IDA - JIpyru kpenurt 3a npuiaroh)aBarme IPUBaTHOT U (PUHAHCH]CKOT CEKTOpa SDR 58.700 48.269
IDA - IIpojexar 3a GpuUHAHCHPabE CTPYKTYPHOT Npuiiaroh)aBama COLHjaIHOT CEKTOpa SDR 60.400 49.667
IDA - TIpojexar pa3Boja IIKOJICTBA SDR 7.306 5.083
IDA - TIpojexar 3a onakiaBame Tpropute u caobpahaja y Jyroucrounoj Esporn SDR 4.345 3.023
IDA - IIpojexar omoryhaBama (uHaHCHpamba H3B03a SDR 8.345 5.807
IDA - TIpojexar TeXHHYKe TOMONY y IPUBATH3ALU]H U PECTPYKTypupamy 6aHaka u npexyseha SDR 7.711 5.853
IDA - IIpojekar mpoMoLuje 3arolbaBamka SDR 1.780 1.464
IDA - IIpojexar 3apaBcTBa SDR 14.693 12.082
IDA - TIpojexar 3a kaTacTap HEIOKPETHOCTH ¥ ynuc npasa y Cpouju SDR 19.274 18.288
IDA - TIpojexar eneprercke edukacHoctn y Cpouju SDR 14.095 13.373
IDA - TIpojexar koHcoauaauuje HamIate 1 peopme neH3noHe aamunucTpauje y Cpouju SDR 16.265 17.490
IDA - IIpojekar peBUTaIM3ALMjE CUCTEMA 33 HABOBABAKE U 0JIBO/IbaBate Cpouje SDR 16.016 17.222
IDA - TIpBu KpeauT 3a IPOrpaMcKy pa3Boj MOJIUTHUKE Y MIPUBATHOM U (PHHAHCHjCKOM CEKTOPY SDR 38.000 43.266
IDA - IIpojexar pexoHcTpykuuje caodpahaja y Cpouju SDR 36.665 34.788
IDA - JlonatHo ¢puHaHCHpame IpojekTa eHeprercke epukacHocty 3a Cpoujy SDR 6.276 7.940
IDA - Pernonanuu pa3soj bopa SDR 6.600 00
VKYITHO EBPOIICKA MHBECTUIIMOHA BAHKA 978.589
EIB - OGHOBa perioHaaHuX OOIHULA EUR 50.000 30.656
EIB - IIpojexar 06HOBE IIKOJIA EUR 25.000 18.562
EIB - Apex Global 2 EUR 45.000 13.531
EIB - Apex 3ajam 3a MCII 3 EUR 250.000 77.901
EIB - OntuHcKa ¥ perioHaiHa HHQpacTpyKTypa EUR 50.000 48.406
EIB - HcTpaxuBarme 1 pa3Boj Y jABHOM CEKTOPY EUR 200.000 88.583
EIB - IIpojexat MOAEpHU3ALH]j€ LIKOIA EUR 50.000 27.579
EIB - Kimanuku neHtpu/A EUR 80.000 34.768
EIB - Apex 3ajam 3a MCII 4 EUR 250.000 141.435
EIB - Kopuzop X (E-80) EUR 265.000 179.380
EIB - Kopunop X (E-75) EUR 314.000 145.405
EIB - VHanpelheme objekaTa mpaBoCyIHHX OpraHa EUR 15.000 10.157
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 141.224
EIB - Pexabunuraiuja n 6e30€1HOCT IyTeBa EUR 100.000 21.000

Munucmapcmeo ¢unancuja - Ynpasa 3a jasnu dye; Ilon Jlykuna 7-9, beoepao Cmpana 20




Meceunu uzeewmaj - janyap 2017. 2o0une

VKYITHO EBPOIICKA FAHKA 3A OBHOBY U PA3BOJ 78.125
EBRD - Kopunop X EUR 150.000 62.584
EBRD - IIpojekar pexabuinuTanuje myresa 1 yHanpehema 0e36euoctu caobpahaja EUR 100.000 15.541
VKYITHO FAHKA 3A PA3BOJ CABETA EBPOIIE 69.700
CEB - Kimsumra II (pexoncTpykuuja 1 o6HOBa ctamGeHe HHPPACTPYKType) EUR 20.000 6.320
CEB - Us6erunnie (06e30eheme TpajHux cTaMOeHUX jeAMHHULIA) EUR 10.000 1.190
CEB - Kimsumra I (pexoHcTpykiHja 1 00HOBa cTaMbeHe HH(PPACTPYKType) EUR 10.000 6.752
CEB - Pexabuinranuja v peBeHIja HAKOH MoIuiaBa y Bojsoauuu EUR 9.600 4.800
CEB - O6e36eherbe cMmelnTaja 3a Miiajie ucrpaxusade y Cpouju EUR 35.000 29.876
CEB - O6pa3zoBame 3a COLHjaiHy HHKIY3H]y EUR 28.500 8.115
CEB - O6e36eherse cmelnTaja 3a Miajie ucrpaxusade y Cpouju 2 EUR 70.000 6.780
CEB - 3ajam 3a ietuMU4HO (pUHAHCHPAEbE U3IPAIHE U OlpeMarba HOBE 3aTBOPCKE ycTaHoBe y [laHueBy EUR 18.000 5.867
VKVYITHO KPEJJUTU CTPAHUX BJIAJA 2.997.190
Buazia Penty6unke Utanuje - Pa3Boj npuBaTHOr CEKTOPa IyTEM KPEIUTHE JIHHHjE EUR 33.250 15.240
Buazia Penty6unke Utanuje - Pa3Boj Manux u cpeambux npeayseha EUR 30.000 15.000
Export - Import Bank of China - Penporpamupane o6asese usD 101.212 34.377
Export - Import Bank of China - HabaBka ckenepa CNY 204.900 20.850
Export - Import Bank of China - Moct 3emyn-bopua usD 217.400 179.961
Export - Import Bank of China - IIpojekar usrpaame ayromnyra E763 (O6penoau-J/bur) usD 301.000 154.921
Export - Import Bank of China - ITaker npojexar Kocronan b usD 293.000 236.610
Export - Import Bank of China - ITaker npojexar Kocronau b / II paza usD 608.260 68.657
Ocrasie cTpaHe Biajie - Penporpamupane obasese- Kysajt usD 375.715 307.071
Bunana Peny6uinke ®@pannycke - NATIXIS EUR 11.185 10.975
JIubuja - Heperynucan ayr usD 51.453 41.717
Bunaya Penry6unke Azep6Oejuan - M3rpajma neonuna ayronyra E-763 EUR 300.000 250.402
Bunana Pycke ®enepanuje usD 200.000 93.406
Bunana Pycke ®enepanuje usD 500.000 210.163
Bunana Pycke ®enepanuje - pxxaBuu u3Bo3HH kpeaut Brnagu Peny6iuke Cpouje usD 800.000 234.793
Bnana Emupara A0y [labu (Yjeauwenn Apancku Emuparu ) usD 1.000.000 934.056
Donp 3a pa3Boj A0y Jlabuja 3a OyiieTcKy HOAPIIKY AED 3.673.000 188.990
YKYITHO EBPOOBBE3HULIE PEITYBJIMKE CPBUJE 4.903.793
EBpoo6Be3uuie 2021 usD 2.000.000 1.868.112
EBpoo6sesnue 2017 usD 750.000 700.542
EBpoo6sesnue 2020 usD 1.500.000 1.401.084
EBpoo6Besnure 2018 usD 1.000.000 934.056
VKYITHO HEMAYKA PASBOJHA BAHKA (KfW) 85.737
KFW - Pexabmuranuja JoKaliHOr cucTema rpejama y Cpouju - dasa I11 EUR 12.000 2.829
KFW - Pexabmnranuja JoKalIHOr cucTema rpejama y Cpouju - daza IV EUR 45.000 21.605
KFW - Bonoox 1 pexabuiuranuuja y onmruHama cpebe Bennunte y Cpouju 1 - dasa II EUR 25.000 11.931
KFW - BoznoBox 1 pexabunuranuja y onmruHama cpejbe Bennunne y Cpouju 2 - dasa 11 EUR 17.500 6.656
KFW - ®unancupame Mepa eHepreTcke e(huKacHOCTH, IOJbOIPUBPE/IE U IpexpaMOeHe HHAYCTpHUje EUR 100.000 40.911
KFW - IIporpam BojiocHabieBama u npeuninfiaBama OTIaJHUX BOJA Y ONIITHHAMA cpejiibe BenndnHe y Cpouju | EUR 46.000 1.083
KFW - IIpojekar eneprercke e(pMKacCHOCTH y jABHUM 00jeKTUMA EUR 15.000 721
YKYITHO OFABES3E ITPEMA ITAPMCKOM U JIOHAOHCKOM KJIVBY IIOBEPMJTALTA 1.496.550
IMapucku ki1y6 usD 2.619.698 1.314.034
JlonnoHcku Kty usD 1.080.000 182.516
YKVYIIHO OFABE3E ITIPEMA EY 125.200
EU 55 - MakpoekoHOMcKa omoh EUR 49.500 25.200
EU 200 - MakpoekoHoMcKka momoh EUR 200.000 100.000
YKYIIHO MEBYHAPOJHU MOHETAPHHU ®OH/] 491.319
MM® - cpencTBa anokauuje SDR 388.371 491.319
YKVYITHO KPEJUTH NMHO - IIOCJIOBHNX FAHAKA 11 OCTAJINX KPEAUTOPA 292.600
Societe Generale Bank Paris - ®uxancupame Oyuerckor aeduunta u pedunancupare gyra PC npema HHOCTpaH: EUR 292.600 292.600
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CIIOJbHU YT MHAUPEKTHE OBABE3E (y xubagama)

Crame ayra

Onuc 3aayxema Baayra YroBopenu u3Hoc patyra EUR
VKVYIIHO EBPOIICKA FAHKA 34 OFHOBY U PA3BOJ 535.509
JIT ETIC - XuTHa peKoHCTpyKIMja eHepreTckor cexropa 11 EUR 59.864 12.124
JIT ETIC - HaGaBka 1 yrpa/mba eJeKTPOHCKUX aMETHUX Opojuiia EUR 40.000 3.734
JIT ETIC - IIpojekar 3a MaJie XUApoeleKTpane EUR 32.700 1.144
JIT ETIC - IIpojexkar 3a KonyGapy EUR 80.000 62.154
JIT ETIC - IIpojekar pectpykrypupama EIIC-a EUR 200.000 200.000
AJl Kenesuuue Cpbuje - Bosna cpencrsa EUR 59.834 25.031
AJl Kenesuuue Cp6uje - Bozna cpecrBa-BuILe/IeIHE eJIEKTPOMOTOPHE TapHUTYpPE EUR 100.000 80.435
AJl Kenesuuue Cp6uje - Kopumop 10 EUR 100.000 25.029
AJl Kenesuuue Cp6uje - [Ipojekar pexabuiikraiiije 1 MoAepHU3auja Mpexe npyra Ha Kopunopy X EUR 95.000 792
JIT IyreBu Cp6uje - Jorpaama kopumopa X EUR 76.000 3.455
JII IyreBu Cp6uje - Ayronyt br-HC u moct ko beuike EUR 71.984 21.757
JIT IMyreBu Cpbuje - O6unasuuua oxko beorpana EUR 80.000 45.600
JIT Cpbujarac - Peunancupame 3ajMoBa, 0ApKaBame U NOOO0JbIIAKbE MPEKE M U3rPa/iha MOA3EMHOT CKJIAUIITA EUR 150.000 28.947
JIT Emucrona TexHuKa U Be3e - [Ipena3asnak ca aHaJIOTHOT Ha AUTHTAIHH CHTHA EUR 18.000 16.728
Arenija 3a konTpouy jerewa Cpouje u Lipue 'ope 100 EUR 29.880 2.308
I'pax Cy6otuua - PekoHcTpyKIMja 1 MOJICpHU3ALHM]ja IPAACKE MPEXKeE 3a OTHAHE BOJE EUR 9.000 2.443
I'pax Cy6otuua - IIpojekar yHanpelera BOJHUX cHCTEMa EUR 11.000 3.830
VKYIIHO EBPOIICKA HHBECTUI[HOHA FAHKA 819.693
JIT ETIC - Ypebhaju 3a eHepreTcku CUCTeM EUR 22.000 13.960
EMC Al - PexoHcTpyKIMja €HEPreTcKor CHCTeMa EUR 25.272 17.568
EMC AJl -Ilpojekar yHanpelemwa enekTpoMpexe EUR 24.500 21.983
AJl Kenesuuue Cp6uje - [Ipojexkar 0OHOBE Kkene3Huua EUR 70.000 30.068
AJl Kenesuuue Cp6uje - IIpojexar o6HoBe xene3nuna II EUR 80.000 67.905
JIT ITyreu Cpbuje - Pexabunurauuja nocrojehux myresa EUR 95.000 55.247
JIT IyreBu Cpb6uje - XuTHa caHaiuja caobpahaja EUR 37.000 13.804
JIT IyreBu Cp6uje - [Ipojexar eBporckux myresa b EUR 120.000 110.913
JIT IyreBu Cpbuje - Pexabunuranuja mocra ['a3ena EUR 33.000 30.967
JIT ITyreu Cpobuje - Pexabunurauuja myresa u Mocrosa b2 EUR 33.000 31.367
JIT IMyreBu Cpbuje - O6unasuuua oxko beorpana EUR 60.000 44.000
JIT IMyreBu Cpbuje -Odunazuuna oko beorpana b EUR 40.000 29.000
AreHnija 3a kouTpoity Jaerema Cpbuje u Lpue T'ope 1.0.0. EUR 29.717 14.449
AJl Aeponpom "Huxomna Tecna" - XutHa canauuja caodpahaja EUR 13.000 6.499
OUAT ayromodumu Cpouja JOO- Komnakr ayromoduu 1 EUR 150.000 67.917
OUAT ayromodumu Cpouja JOO- Komnakr ayromoouam 2 EUR 50.000 28.125
I'pax Beorpan - O6HOBa Georpackor jesrpa EUR 90.000 68.547
I'pax Beorpan - Moct Ha CaBu A EUR 70.000 67.802
I'pax Beorpan - Mocr Ha CaBu b EUR 90.000 84.575
I'pax HoBu Caj - XutHa 00HOBa cucTeMa BoloCHa0/ieBatba EUR 15.000 15.000
VKYIIHO HEMAYKA PA3BOJHA BAHKA (KfW) 56.597
JIT ETIC - Pexabunuraiuja XE bajuna Bamra EUR 30.000 10.500
JIT ETIC - Mepe exoiomnike 3aliTHTE Y TepPMOeJIeKTpaHaMa Ha JIMTHUT EUR 36.000 13.694
JIT ETIC - PeBuramuzauunja XE 3BopHHK EUR 70.000 20.323
JIT ETIC - IIpojekar eHepreTcke e(pMKaCHOCTH ITyTeM EKOJIOLIKOT YIpaBibatba KBAIUTETOM yriba y Pb Konydapa EUR 65.000 12.079
VKYIIHO EYPO®HUMA 48.849
AJl Kenesuuue Cpouje- Eypoduma 2771 CHF 43.000 40.395
AJl Kenesuuue Cpbuje- Eypoduma 2666 CHF 9.000 8.455
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VKVIIHO MEBYHAPOIHA ACOLIHJALIHJA 34 PA3BOJ 14.275
JIT ETIC - Ilporpam eHepreTcke 3ajeanuie jyroucroure Espore - Ilpojekar 3a CpoOujy SDR 11.799 12.687
JIT EMC - IIporpam eneprercke 3ajeanuiie jyroucroutne Epore - [Ipojekar 3a Cpoujy SDR 1.476 1.588
VKVIIHO JATIAHCKA ATEHLIHJA 34 MEBYHAPOIIHY CAPAIBbY 4.284
JIT ETIC - O6agese npema JICA - Ipojekar 3a u3rpa/iy nocrpojerma 3a ojacymnopasare 3a TE "Hukona Tecna" JPY 28.252.000 4.284
VKVIIHO KPEJJUTU CTPAHHUX BJIAJTA 46.465
JIT ETIC - O6aBe3se npema Biagu Peny6imke IMosbcke - O6HOBa enekrponpuspene Cpouje UsD 49.997 13.542
JIT Jyroummopt CIIIP - O6aBe3se nipema MuHucTapcTBY 010paHe AJnKupa EUR 42.113 32.923
VKVIIHO KPEJJUTHU HHO - [IOCJIOBHUX FAHAKA Y OCTAJINX KPE/IUTOPA 190.698
AJl Kenesuuue Cp6uje- Obasese npema KyBajTrckom (oHIy 3a aparcku eKOHOMCKH pa3Boj- IIpojekar sxene3Hund KWD 10.000 26.959
JII Cpb6ujarac - O6ase3e npema Deutsche Bank AG - London Branch EUR 50.000 00
JII Cp6ujarac - O6ase3e npema Amsterdam Trade Bank N.V. EUR 20.000 00
JII Cpb6ujarac - O6ase3e npema Deutsche Bank AG - London Branch EUR 30.000 00
JIT Cpb6ujarac - O6asese npema Deutsche Bank AG - London Branch - ITpojekar Jy»HH TOK EUR 30.000 00
JIT Cp6ujarac - O6ase3e npema Credit Suisse Bank EUR 100.000 31.250
JIT Cpbujarac - O6asese npema NBG Bank Malta LTD usD 20.000 13.187
PTB Bop 1I0O- O6asese npema Export Development Canada- ®dunaHcupame KynoBHHE poda u yciryra usD 101.250 75.433
PTB Bop 10O.- O6asese npema Export Development Canada- ®unancupame KynoBiHe poda u yciyra EUR 55.000 43.869

YKYITIHO CIIO/bHH YT (unoupexmmue ooasese) 1.716.370

YKYIIHO CIIOJbHH JIYT (Oupekmne u unoupexmne obagese) 15.491.074
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Munucmapcemeo ¢unancuja - Ynpasa 3a jasuu ove; Illon Jlykuna 7-9, beoepad

JIMHAMHUKa CIIOJbHOT jaBHOT Ayra
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AHAJIM3A KPEAWUTHOI 3AJYXEBA JEAUHUIIA JIOKAJIHE BJIACTU

JluHamMuKa 3a1yKemha BagyTHa cTpyKTYypa
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Meceunu uzsewmaj - janyap 2017. 2o0une

KOHTAKTHU

MumnrcraperBo ¢unancuja Penyonuke Cpouje — Ypasa 3a jasuu ayr, [lomn Jlykuna 7 — 9 Beorpaz
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBHA

Hapozna 6anka Pery6iike Cpouje www.nbs.rs;

MunucrapcrBo puHaHcuja Perryonuke Cpouje www.mfin.gov.rs;
Hapozna ckynmruna Penyonuke Cpouje www.parlament.gov.rs;
Bnana Penryonnke Cpouje www.srbija.gov.rs;

Pery6anuKy 3aBoJ 3a CTATHCTHKY WWW.stat.gov.rs;

Beorpancka bep3a www.belex.rs;

MunuctapeTBo GHHaHCH]ja — YIIpaBa 3a TPE30p WWW.trezor.gov.1s;
Ouckannu caer Penyonke Cpouje www.fiskalnisavet.rs;
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