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YBOJI

Meceunn u3BelTaj Ynpase 3a jaBHU Jyr je M3BEIITAj, KOJU IPEACTABIbA Meceunn u3BemTaj YmpaBe 3a jaBHM Jyr MMa 3a LWb Ja CBOJUM
aQHAJIN3y CTama, CTPYKTYpe M JMHAMUKe jaBHOr ayra Pemy6nuke Cpowuje, MHOOPMATHBHUM  CajpikajeM — JONpPHHECE  yHanupehewy — aKTHBHOCTH
Penyonuke CpOuje Ha mojby jaBHOr Jyra, y ckmagy ca mehynapomno
NPU3HATUM CTaHJAApAMMa M J00pOM IOCIOBHOM MPAaKCOM, Kao M Ja
oMorylii 3aMHTEpECOBAHNM JIMIMMA Jla Ha JIAK U NIPaBHIIaH HAYHH Pasymejy

Kao ¥ aHAIM3y PU3HKAa Y IPOLECY yIpaBjbama jaBHUM IYTOM, Ca IHJBEM

noausama HHBOA  TPAaHCHApPEHTHOCTH W TayHE U [PaBOBPEMEHE

MH(OPMHUCAHOCTH MHBECTUTOPA, APKABHUX MHCTHTYLMjA M JAPYTHX IHMLA jaBHHM JyT, Kao o0JyiacT jaBHUX (PUHAHCH]A, OJJHOCHO aKTUBHOCTU M LIMJBEBE
3aHHTEPECOBAHUX 3a TeMy jaBHor nyra Pemy6iike Cpouje. VYpase 3a jaBHU JyT.
YBOJHA PEY IMPEKTOPA

3aﬂy}KI/IBaH>€ KpO3 €MHTOBAKLE APIKaBHUX xapTHja OJl BPEAHOCTHU Ha Z[OMaheM TPXKUILITY

KanuTaga ouio je ocHOBHH M3BOp (uHaHcupama y 2015. u 2016. roguan. Mepe duckante
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KOHCOJIMJIalMje, CIpoBeeHe of cTpaHe Brasne, mane cy BENUKH JONPHHOC CTAaOHIN3ALM]jU
jaBuuX ¢uHancuja Pemybnuke Cpbouje y 2015. u 2016. roaunu, unme je 3Ha4ajHO CMarbEH
Oyuerckn aeduuur. HacraBibeHO je cMamMBame TPOIIKOBA 3a/1y)KHBama Ha goMahem
(MHAHCHjCKOM TPXKHUIUTY, TI0 OCHOBY CEMHTOBAHHX JHHAPCKUX W CBPO JCHOMHHOBAHHX
JPIKaBHUX XapTHja Off BPEJHOCTH, @ OOMM TProBamba JAp)KaBHUM XapTHjaMa OJf BPEAHOCTH Ha
CeKYHJapHOM TpPXKHINTY je 3HauajHo yBehan. PemyOnmka Cpbuja je y 2016. roauam
ocTBapmwia 00UM onepaidja ca ApKABHAM XapTHjamMa OJ BpemHocTH Ha JoMahem
(buHaHCHjCKOM TpKUIITY y W3HOCY ox 420,7 Mipna AnHapa y3 TEPMaHEHTHO CMarbChe
TpoLIKOBa (hUHAHCHpama. Y MPOTEKIOj FOAMHHM j¢ HACTAaBJbCHA YCICIIHA capajima ca
MelyHapoHNM (UHAHCHjCKAM HHCTUTYIHjaMa y by 00e30el)ermba MOBOJBHIX TyrOPOYHIX
u3BOpa 3a (PMHAHCHParhe WHBECTHUIHMOHHX IMpOjeKkaTa, OYIIETCKHX H3/1aTaka W H3BPLICHO je

CMamelhe KaMaTHHX CTOlla KOJ rapaHToBaHux 3ajmMoBa. Y 2016. roamnm otiuiaheno je
. mpeBpemMeHo npeko 130 miH eBpa obaBesa.

Venen yenenne peanusaije Gpuckande crpareruje, oyuercku cyhuiut je y 2016. romunu nsnocuo 5 mupa aunapa (0,1% BJIIT) Ha HUBOY LEHTpasHe
npkase. OcTBapuBame cydunura je oMoryinio Mamby 00UM 3a/1y)KHBamba JpkaBe 07 MPBOOUTHO mporemeHor. Kako ce BehuHa yKyImHO IPHUKYTI/bEHNX
cpencraa y 2016. roauau, o6e30enmIa Kpo3 TP)KHUIIHE HHCTPYMEHTE, OTHOCHO ApJKaBHE XapTHje O]l BPEAHOCTH Ha goMaheM (DMHAHCH]CKOM TPIKHUIITY,
MOXKEMO 3aKJBYYHTH Jla Ce€ YCICHIHO HACTABHJIO Ca CTPAaTErHjoM pas3Boja jJomalier (uUHAHCHjCKOI TpPXKHMINTA IP)KABHUX XapTHja O]l BPEIHOCTH.
Jlyroromuiim1uM pa3BojeM POYHOCTH KpPHBE IPUHOCA CTBOPEHU Cy YCJIOBH 33 €MUTOBame OCHUMAapK OOBE3HHMIA, LITO je jedaH O yCloBa yOp3aHor
pa3Boja CEKyHIApPHOT TPIKMINTA XapTHja O BPEAHOCTH M YKJbYUMBAIbE JUHAPCKUX XapTHja O] BPEMHOCTH y riobaimnu uumekc. Y 2016. romunwu,
eMHUTOBaHE Cy JiBe OCHUMapK ApikaBHE OOBE3HMIIE, POYHOCTH TPU M CelaM rojauHa, cBaka mo 110 mupxa amuapa. Ha oBuM aykimjama ocTBapeHe Cy
HCTOPHUjCKH HUCKE CTOIE MPUHOCA, YCJIEA BUCOKE 3aMHTEPECOBAHOCTH MHBECTHTOpA 3a YJarame y AYrOpodyHe ApikaBHE XapTuje of BpegHoctd. Croma
MPUHOCA HA CEMOTOJMILbY ANHAPCKY 00Be3HHIYy Omia 4,8 MpOIEHTHHUX MOeHa HIKa y OJHOCY Ha NPETXOJHY ayKIHMjy XapTHja OJf BPSAHOCTH HCTE
pouHocTH emuTOoBaHe MapTta 2015. roaune.

EmuroBamem ,,0eHumapk® 0OBe3HMIa, HACTaBJbEH je pa3Boj aoMaher QuHaHCHjCKOT TpXKMIITA ca MOCEOHOM HArJacCKOM Ha IOpacT HpoMeTa
CeKyHIapHoOr Tproeama. VMajyhu y Buxy mosumujy Pemy6muke CpOuje y okBHpY MelyHapomHOr TpiKHINTa KalHTala, Koja ce TOAMHAMA YCIEIIHO
rpaau, JOKAIHO TPXKHUIUTE APXKABHUX XapTHja OJ BPEAHOCTH j€ IMOCTAaIO MPEHNO3HAT/LMB /€0 II00amHOr (MHAHCHjCKOT TPKMINTA. Y3 obaBesy
OfipkaBama CTAOMIHOCTH M JaJber pa3Boja pomaher Tpxkumra, MuHHCTapcTBO (pUHAHCHja - YIpaBa 3a jaBHH Iyr ca HOCEOHOM IaKEH-OM IPaTd
JlellaBarba Ha CBETCKOM (DMHAHCH]CKOM TPXKHUIITY M TpuiiarohaBa momutuky Boherma oneparyja jaBHOT ayra, Kako OM e OCTBAPUIIM CTPATELIKH LINJbEBU
nedunrcann CTpaTernjoM ynpaBJbamba jaBHIM JYTOM.

VY 2017. roauHM IUIAaHUPAH je HACTaBak pa3Boja aomaher (MHACHHMjCKOT TPIKHUIINTA, YBOHEHEM HOBHX OCHUMApK AWHAPCKUX JPXKABHUX OOBE3HHMIA.
IInanupanu o6um onepanuja y ckiiaay ca 3akoHom o Oyyery Penydinke Cpouje 3a 2017. roguny Ha nomaheM (DMHAHCH]CKOM TPKHIITY H3HOCH YKYITHO
537,5 mup munapa, on dera 340 mupa quHapa 6u 6o 06e30eljeHo eMuTOBameM AMHAPCKUX JPIKaBHUX XapTHja of BpeaHocTH, a 197,5 mupx nuHapa
EMUTOBAHKBEM eBpo JCHOMHWHOBAHUX llp)KaBHI/IX XapTI/lja o1 BpeﬂHOCTI/I.

Tokom 2017. ropmue mian je na ce ypane liability management oneparmje u nepunuine okBup 3a m3maBame T3B. retail oOBe3HHIIA HaMEHEHHX
HCKJbYYHBO (DH3MIKAM JIUIIIMA.

8.0. oupexmopa
Bpanxo Jlpueauh
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VIIPABA 3A JABHU AVT - OPTAHU3ALIUIA 1 HAJIJIEXXKHOCTH

W3 pasnora mosehane 3amykeHocTH BelinHe EBPONCKUX 3eMalba,
MOJIMTUKA JaBHOT Jyra, Ka0 IPaHa eKOHOMCKE IIOJIUTHKE, [I0CTaje BeOMe
3HadajHa. Y CKiIaay ca MelyHapOAHOM MPaKCOM M IperIo3uma
Caercke Oanke, 1. oxtoOpa 2009. roguHe je ocHoBaHa Ympasa 3a
jaBHHM Iyr Kao OpraH ympaBe y OKBHPY MuHHCTapcTBa (puHaHCH]ja.
IMpumapuy uws YOpase 3a jaBHH Iyr je MHHHMH3HPAEbE TPOLIKOBA
3a1y)KUBaba y3 NMPUXBAT/BMB HUBO PU3MKA, OJHOCHO YCIIOCTABIHAHE
BHXOBOI OITHMAIHOT 0JHOCa. [IpeMa npaBHUM IIPONUCHMA, KOjHMa ce
peryimie CHCTeM jaBHHX (UHAHCHja, CEpPBHCHpAE jaBHOT Jyra je
ancoiyTHa U Oe3ycloBHA 00aBe3a U MMa IPHOPUTET HaJl CBUM OCTAIHM
OyyeTckuM obOaBe3ama. u3BplIewka Oyuera. CBe OBO ykasyje Ha
BaKHOCT IOCTOjamba U euKacHOr (QYHKIMOHMCAka YIIpaBe 3a jaBHU

Takobe, Harnamasa ce ja o0aBe3a OTIUIATE JOCHENOr jaBHOT 1yra He
Ipecraja 4ak M IPUIMKOM IIpUBpeMHEHe obycTaBe. [IpaBHH OCHOB 3a
OCHHMBambe W (PyHKIMOHHCame YMpaBe 3a jaBHH Ayr JAaje 3akoH O
JjaBHOM JyTy, a Takohe 1 3aKOoH 0 OyIIETCKOM CHCTeMY, 3aKOH O Oyiery
1 JIPYTH 3aKOHCKH U MOA3aKOHCKH akTu. [Ipema 3akoHy 0 jaBHOM ayry,
VYipasa 3a jaBHu Iyr ce, y ume Penybnuxe CpbOuje, Moxke 3a1ykuBaTu
Ha JomafieM ¥ WHOCTPAHOM TPIXKHINTY, Y HAIMOHAIHO] M CTaPHOj
BaJlyTH, 3a 1otpede puHaHCHpamba OyIeTCKOr Ae(uLuTa, CEPBUCHPAbE
nocrojefier jaBHOr ayra, puHaHCHpame MPOjeKTa OJ] OMIITEr 3Hauaja,
Kao u Ipyrux obasesa npensuhennx 3akonoM. Ca npyre crpane, 3akoH
o Oygerckom cucreMy neduHHMIIE ommTa u MoceOHa (HCKanTHa
NpaBuiia, KOjuMa ce peryiuiie pucKaiHa JUCIUIUINHA.

JIyT, Ka0 HOCHOLIA TIOJUTHKE jJaBHOT Jyra.

CTPATEI'MJCKE CMEPHHUIIE

AKXTyenHa CpemOpovHa CTpaTeryja je pasBujeHa y capaamu ca ekcriepruma Csercke Oamke, y3 kopuinhere MTJIC monena (Medium Term Debt
Strategy), KOju je Halllao MPAaKTUYHY IPUMEHY y BHILIC JI€CETHHA 3eMaJba IHPOM cBeta. JIoKkyMeHTOM cy JeduHncane cienehe cMepHULe:
| Ocurypame ¢unancupama ¢uckannor nepurimra Permydnuxe CpOuje, y cMHCIy KpaTKOpOYHOr AeduuuTa (JMKBHAHOCTH) M JyTOPOYHOT
nedununTa, Kao Jeo IMOJIUTHKE O/IpyKaBarmba CTAOMIIHOCTH CHCTEMa JaBHUX (MHAHCH]a,
Il Jlebunncame NpuXBaT/LUBOI HHBOA PU3HKA, Yy CKIAIy Ca LMJ/bAHOM CTPYKTYPOM jaBHOT Jyra y CMHUCIY BaJIyTHE CTPYKTYpe Ayra, CTPYKType
KaMaTHHUX CTOIA, CTPYKTYpPE POYHOCTH U CTPYKTYpE Jiyra peMa HHCTPYMEHTHMA,
Il Tloxpiuka pa3Bojy TP KHUIITA APYKABHUX XapTHja Ol BPEIHOCTH KOje ce eMUTY]y Ha JoMaheMm u MeljyHapOoIHOM TPIKHIITY, KAKO O Ce JTOIPHUHEIIO0
CMarbelby TPOIIKOBA 3a/[y)KHBaba Ha CPE/EbU U YT POK;
IV Tloauzame HUBOA TPAHCIAPSHTHOCT U MPEIBUANBOCT HPOLEca 3a/1yKHBamba;
V Crpareruja yrnpaBibama jaBHUM JyroM Tpeda 1a Oyjie moapkaHa ¥ KOH3UCTEHTHA Ca OIMIITHM BlianHuM CpeilbOpOUHUM OKBUPOM.

Ha nan 31. mapt 2017. ropune, yuemhe ayra geHOMUHOBAHOT y auHapuMa je usHocuio 20,5%. Yuemthe punapckor ayra je HUCKO, anu ce nosehasa y
MOCTEI/BHX MET TOAMHA. YBOhSHEM IHMHAPCKUX XapThja O BPEIHOCTH IyXKe POYHOCTH (TIETOTOMIIHE, CSIMOTOIHUIIELE H ECETOrO/IUIIELE), CMAabY]je
ce pu3HK pedHHAHCHpaba, KOjU je KapaKTepUCTUYaH KOJ AMHAPCKHUX XapTHja O BPEOHOCTH, M YTHYE e HA MPOAYKCHE KPHBE IPUHOCA Ha ToMaheM
tpxutnty. [{me Crpareruje ympapibama jaBHHM JyroMm je aa ce HajBehn geo motpeba 3a ¢uHaHcupamem PenyOmuke CpOuje Bpiu Ha gomahem
TPXKUILITY, EMHUCHjaMa y IMHAPHUMA, LITO je Y CKJIaLy ca CTPATErHjoM JUHapH3aLHje.

3AKOH O JABHOM AVI'Y

TIpema 3akony o jaBaom ayry (,,Ci. Tmacauk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao npaBHOM OCHOBY 3ajyKHBama, Pernyonuka Cpouja
ce Moxe 3aayxuBatd y nomahoj m crpaHoj BamytH. PemyOnmka ce Moxe 3amyxuBaTd 3a (unHaHcupame aepunura Tekyhe aMKBHAHOCTH, 3a
CepBHCHpA-e jaBHOT Oyra (pedUHAaHCHpame) W 3a (UHAHCHpame WHBECTHIMOHUX IpojekaTa. Ha ocHOBy Tora, mopen (yHKIHje onpiKaBamba
JIMKBUIHOCTH, 3aJ(y’KMBam-€, OAHOCHO jaBHH Iyr yMa M pa3BojHy ¢(yukiujy. ITopen mupextHor 3anyxuBama, PemyOinuka CpOuja Moxe u3raBaTh
rapaHIyje y KOPHCT jaBHUX Ipey3eha 1 jeUHNUIA JIOKAIHEe CaMOyIIpaBe.

TIpema omeHnyTOM 3aKOHY, jaBHM ayr Penyonuke CpOuje jecre:

| dyr PenyOnuke Koju HacTaje 1o OCHOBY YroBopa Koju 3akJbyun Pemy0inka,
Il dyr Penybinvike 1o 0OCHOBY XapTHja Ol BPEIHOCTH,
Il [yr PemyGiuke mo OCHOBY yroBopa, OJHOCHO CIIOpa3yMa KOJUM Cy pernporpaMupane o0aBese koje je PemyOmuka mpeysena no panuje
3aKJby4€HUM YrOBOPHUMA, KA0 U eMHUTOBAHMM XapTHjaMa Mo MOCEOHUM 3aKOHHUMA,
IV [yr Peny0iunke koju HacTaje 1o OCHOBY jaTe rapaHije PemyOiike, WK 110 OCHOBY HEMOCPEIHOT Npey3uMarba 00aBe3a y CBOjCTBY Ty)KHHUKA 3a
UCIUIATy Jyra [0 OCHOBY JiaTe rapaHiifje, OJHOCHO 10 OCHOBY KOHTparapaHiyje kojy aaje PemyoOiika,
V /lyr jenuHuIia JJOKaJIHE caMOyIpaBe, Kao U MPaBHUX JIMIA YMjU je ocHIBa4 Pery0inka, a 3a koje je PemyOunka nana rapanmmjy.
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VIIOPEJIHA AHAJIM3A JABHOI' JIYI'A

Cmarve u cmpykmypa jagnoz oyea u oyza onuime opaicase na oan 31.03.2017. cooune

EUR usD RSD BAIT %
JupexTHe 00aBe3e (A)
VYHyTpammu 1yr 8.681.649.551 9.267.659.326 1.076.245.863.378  24,5%
CriosbHHU JIyT 13.840.322.698 14.774.541.978 1.715.755.740.248  39,0%
Hupexmue obagese yKynmo 22.521.972.249 24.042.201.304 2.792.001.603.626  63,5%
HnanpexTtHe o6aBe3e (B)
VYHyTpammu 1yr 352.292.008 376.071.655 43.672.900.393 1,0%
CroJbHHU JyT 1.673.479.950 1.786.439.544 207.457.795.135  4,7%
HUnoupexmue obasese yKynto 2.025.771.958 2.162.511.199 251.130.695.528  5,7%
HerapanroBanu ayr Jokaine Biaactu (C)
VYHyTpammsu 1yr 270.861.339 289.144.430 33.578.111.336  0,8%
CroJbHHU JyT 98.197.602 104.825.923 12.173.350.538  0,3%
Hezapanmosanu 0yz nokanme giacmu yKynHo 369.058.941 393.970.353 45.751.461.875  1,0%
Jaenu oye ykynno (A+B) 24.547.744.208 26.204.712.503 3.043.132.299.154  69,2%
[yz onwume opacase ykynno (A+B+C) 24.916.803.148 26.598.682.855 3.088.883.761.029  70,3%
JVUHAMUKA JABHOI" IYT'A
Jatym YHyTpammsu ayr CriospHU T Mecedna nmpomeHa
JlupexTHe obaBese MuaupextHe obaBese JlupektHe obaBese MuaupextHe obaBese CTama jaBHOT Jyra
30.04.2016 -199,3 -14,1 28,5 33 -181,6
31.05.2016 -91,9 -12,8 140,4 -4,2 Bilk5
30.06.2016 -91,7 -20,2 27,9 -25,4 -109,4
31.07.2016 160,7 -22,0 83,3 -21,3 200,7
31.08.2016 -42,2 -16,5 -27,9 -24,1 -110,7
30.09.2016 =815 -22,2 -82,0 -20,8 -133,4
31.10.2016 206,2 -32,2 127,9 151,5 453,4
30.11.2016 -146,7 -9,2 277,4 -4,9 116,7
31.12.2016 -85,7 -22,9 251,4 -29,2 113,5
31.01.2017 -124,7 -13,3 -133,5 -46,3 -317,8
28.02.2017 -1,1 -3,4 71,4 -22,1 44,8
31.03.2017 38,1 -12,7 -5,8 -20,8 -1,1
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CTPYKTYPA JABHOI' AVTA
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AHAJIM3A IPXKABHUX XAPTHJA Ol BPEJJHOCT EMUTOBAHHUX HA IOMAKREM ®UHAHCUICKOM TPXKHUIITY

Ilpezned emumosanux nHedocneaux OPAHCABHUX OUHAPCKUX XAPMUja 00 6peOHOCmU

IlecTomeceunu JAPKABHU 3aNIUCH

IlaTyl\.A Aarym Bpennocr emucuje BpeocT AocTanborux Homunanna BpeHoCT Crona Llena Peanuzanuja

aykIumje nocneha HOHY/Ia npuHOCa

02.03.17 31.08.17 3.000.000.000 1.000.000.000 800.000.000 2,64% 9.868,29 26,67%
YkynHo 3.000.000.000 1.000.000.000 800.000.000

Heaecerrpouenefbﬂn AP’KaBHHU 3aITUCH

,[[arw Aatym Bpennoct emucuje Bpeznoct AocTaBmeHix HomuHanHa BpemrHoCcT Crona Iena Peanuzannja
aykiuje nocreha HOHY/Ia npHHOCA

07.06.16 15.06.17 15.000.000.000 17.858.430.000 11.708.430.000 4,01% 9.603,15 78,06%
27.07.16 04.08.17 10.000.000.000 10.606.720.000 4.906.720.000 3,59% 9.643,23 49,07%
28.09.16 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
15.11.16 23.11.17 10.000.000.000 6.623.720.000 4.563.720.000 3,57% 9.645,15 45,64%
20.12.16 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
07.02.17 15.02.18 10.000.000.000 3.090.580.000 1.790.580.000 3,48% 9.653,78 17,91%

YkynHo 65.000.000.000 49.394.280.000 31.482.980.000

JBoroguuime Ap:kaBHe 00Be3HULIE

Hatym Hatym Bpennoct emucuje Bpennocr nocraBbennx — Homuuanna Bpegnoct Kymoncka cromna Cromna Ilena Peanuzanuja
aykImje nocneha HOHYy/a IIPUHOCA

02.04.15 06.04.17 10.000.000.000 17.108.790.000 10.000.000.000 8,00% 8,63% 9.888,62 100,00%
14.05.15 18.05.17 10.000.000.000 29.591.420.000 10.000.000.000 8,00% 7,20% 10.144,24 100,00%
02.09.15 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
10.01.17 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%

VYkymnHo 150.354.990.000 158.025.740.000 99.831.400.000

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad

Cmpana 6
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Tporoaunmime IpKaBHe 00BE3HUIIE

Jarym Jarym Bpexanoct emucuje Bpennocr gocrasmennx  Homunanna Bpennoct Kymoncka ctoma Croma Ilena Peanmsanuja
aykuuje nocreha HOHYy/a MIPUHOCA

28.03.14 01.04.17 20.000.000.000 23.056.150.000 18.024.480.000 10,00% 10,49% 9.879,19 90,12%
06.05.14 08.05.17 10.000.000.000 27.717.400.000 10.000.000.000 10,00% 10,09% 9.977,65 100,00%
26.05.14 27.02.17 5.595.600.000 5.702.380.000 5.595.600.000 10,00% 10,00% 10.243,85 100,00%
08.07.14 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10,00% 10.000,00 100,00%
25.11.14 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%

VkynHo 552.169.240.000 350.645.480.000 250.090.210.000

IeTorognuime Ap;kaBHe 00Be3HUIE

Jatym Jatym Bpennoct emucuje Bpennocr gocrasmennx  Homunanna Bpennoct Kynoncka croma Croma Ilena Peammzanuja
ayKuuje nocreha HOHYy/a MIPUHOCA
29.05.12 31.05.17 3.000.000.000 520.000.000 520.000.000 10,00% 15,01% 8.280,94 17,33%
06.11.12 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
VkymHo 79.871.080.000 66.712.990.000 47.303.630.000

CeaMorouiinme ApKaBHE 00Be3HHUIIE

Jarym Jarym Bpennoct emucuje Bpennoct nocraBbennx  Hommuanna Bpegnoct  KymoHcka croma Croma Llena Peanmzanuja
ayKuuje nocreha MOHYyAa MIPUHOCA
05.03.13 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
VkynHo 432.960.610.000 232.152.880.000 155.400.200.000

JleceToroauninme Ip:KaBHE 00BE3HUIIE

Jatym Jatym Bpexanoct emucuje Bpennoct nocraBmennx Hommnanna Bpennoct Kymoncka croma Croma Ilena Peanuzannja
aykuuje nocrieha MOHYyAa MpPUHOCA
21.10.14 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
VkymHO 10.000.000.000 12.725.610.000 9.325.970.000
Munucmapcmeso gunancuja - Ynpasa 3a jasuu oyve; Ilon Jlykuua 7-9, beoepad Cmpana 7




Meceunu uzsewmaj - mapm 2017. 2o0une

Ilpezned emumosanux HedOCneUx OPICABHUX e8P0 OCHOMUHOBAHUX XAPMUJaA 00 BPEOHOCU

"e}leceTTpOHeﬂerHl‘l APKaBHHU 3aITUCH

Ilenyy HAatym Bpennoct emucuje BpearocT KocTanIbeRmX HomuHanHa BpeHoCT Crona Iena Peanusannja
ayKuuje nocneha HOHy/a npHUHOCA

09.05.16 17.05.17 50.000.000 € 95.604.000 € 50.000.000 € 0,89% 990,91 € 100,00%
20.06.16 28.06.17 75.000.000 € 96.744.000 € 75.000.000 € 0,85% 991,32 € 100,00%
24.08.16 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
29.11.16 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
12.01.17 22.01.18 50.000.000 € 39.433.000 € 23.133.000 € 0,78% 992,03 € 46,27%
20.03.17 28.03.18 50.000.000 € 37.014.000 € 30.014.000 € 0,74% 992,43 € 60,03%

YkynHo 325.000.000 € 388.210.000 € 278.147.000 €

JBoroguuime Ap:kaBHe 00Be3HULIE

Hatym Hatym Bpennoct emucuje Bpennocr nocraBbennx — Homuzanna Bpeanoct Kymoncka cromna Cromna Ilena Peanuzanuja
aykImje nocneha HOHYy/a IIPUHOCA
21.05.15 25.05.17 50.000.000 € 70.741.000 € 50.000.000 € 3,00% 2,87% 1.002,49 € 100,00%
15.07.15 17.07.17 50.000.000 € 48.068.000 € 42.068.000 € 2,00% 2,85% 983,70 € 84,14%
16.09.15 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
VYxynHo 1.003.993.000 € 850.541.000 € 634.858.000 €
Jatym Jatym Bpennoct emucuje Bpennocr nocraBbennx  Homunanna Bpegnoct Kymoncka ctoma Croma Ilena Peanuzanuja
aykuuje nocreha HIOHYya IIPUHOCA
29.05.14 02.06.17 100.000.000 € 64.191.000 € 63.191.000 € 4,50% 4,72% 993,98 € 63,19%
22.07.14 24.07.17 50.000.000 € 21.056.000 € 20.056.000 € 4,00% 4,80% 978,13 € 40,11%
23.09.14 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
VYkynHo 1.213.463.000 € 1.081.937.000 € 814.508.000 €
Jatym Jatym Bpexanoct emucuje Bpennoct nocraBmennx Hommnanna Bpennoct Kymoncka croma Croma Ilena Peanuzannja
aykuuje nocrieha MOHYyAa MpPUHOCA
16.04.13 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
YxynHo 890.119.000 € 892.499.000 € 684.744.000 €

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad
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I[eceToronnmlLe ApKaBHE OGBQSHHIIE

Jarym Jarym Bpexanoct emucuje Bpennocr gocrasmennx  Homunanna Bpennoct Kymoncka ctoma Croma Ilena Peanmsanuja
aykuuje nocreha HOHYy/a MIPUHOCA
09.04.14 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
VkymHO 487.845.868 € 478.923.000 € 428.094.000 €
Hatym Hatym Bpennoct emucuje Bpennocr nocraBbennx — Homuzanna Bpeanoct Kymoncka cromna Cromna Ilena Peanuzanuja
aykImje nocneha HOHYy/a IIPUHOCA
14.02.11 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
VkynHo 377.649.000 € 243.044.000 € 219.281.000 €
JBoroanuime aMOPTH3alHOHe 00Be3HHUIIE €A BAPHja0HMIHIM KYNOHOM
Jatym Jatym Howmunanna Bpennocr  HomwuHaiHa 1ieHa DuKCHA MapriuHa Peanuzannja
ayknuje nocreha
14.04.15 16.04.17 9.300.000.000 10.000,00 1,19% 93,0%
24.06.15 26.06.17 10.000.000.000 10.000,00 1,15% 100,0%
12.08.15 14.08.17 10.000.000.000 10.000,00 0,94% 100,0%
21.10.15 23.10.17 7.072.000.000 10.000,00 0,57% 70,72%
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
VKynHo 50.353.910.000 60.000,00
*Kynoncka crona = HBC ped.crona
+ ukcHa MapruHa
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CTpyKTypa eMHTOBAHHUX /IP’KABHUX XaPTHja 0] BPEJIHOCTH 110 OPUTHHATHOj POYHOCTH

1,8%
520~
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25,1%

11,2%

Ipersex mociaeamUX U3BPIIHAX CTOMA
JuHapcKkux XoB
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12,0%

10,0%
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6,0% 4,65% 4,74%
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YV munujapoama RSD

Y munuonuma espa
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IIpoceuyno Bpeme qocneha eMuToBaHMX XapTHja
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Pesuayasina poynoct ap:xkaBuux XoB nesomunosanux y EYP
646
441
410
346 351
238 229
197 201
0
M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M
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AHAJIM3A YKVYIIHOTI' VHYTPAIIEL IYT'A

Meceunu uzsewmaj - mapm 2017. 2o0une

YHYTPAIUBU AYT IUPEKTHE OBABE3E (y xuibagama)

Onuc 3aay:Kema

VKYIIHO JJP’)KABHE XAPTHJE O BPEJHOCTH EMUTOBAHE HA JJOMAREM TPKULLITY
KpaTkopoune XxapTuje 0 BpeAHOCTH (JP>KaBHH 3aIIHCH)

JIyropouHe XapTuje 0 BpeIHOCTH eMHTOBaHe Ha joMaheM (QMHACH]CKOM TPXKUIITY y TUHAPHMA
JlyropouHe xapTuje o BpeJHOCTH eMUTOBaHe Ha goMalieM (DMHACHjCKOM TPXKHUIITY Y eBpHMa
VKYITHO KPEJUTU I[IOCJIOBHUX FAHAKA 34 ®UHAHCHPAFE ITPOJEKATA
Komercijalna banka a.d. Beograd- Kynosuna 3rpage Amb6acaze y Bpuceny

Komercijalna banka a.d. Beograd - kymoBuHa 3rpaje 3a norpede I[IpBor ocHoBHOT cyna y beorpaay
VKVITHO OCTAJIE OFABE3E

I'pabhanu - Crapa AeBH3HA IITEABA

TMossonpuBpenuuuy - JIyr o ocHoBy Pery6nuakor GoH/a 3a IeH3HjCKO H MHBAJIHICKO OCUTYParhe
3anocienu - JIyr o ocHOBY mpey3uMama Permydnnakor ¢poH/Ia 3a NEH3MjKO U HHBAIHICKO

O6agesa Vojvodanske banke a.d. Novi Sad npema HEC

3ajaM 3a IPUBPEAHH Pa3Boj

Ipey3umame 06aBe3a 3PaBCTBEHUX yCTAHOBA

O6asese CPJ npema HBC mo ocroBy Yrosopa I'. Bp. 840 oz 26. centembpa 1995. ronune

O6asese CPJ npema HBC 1o ocHoBy Yrosopa I'. Bp. 132 ox 23. ¢ebpyapa 2000. roxune
Ipey3umatbe obasesa JII "Cpoujarac” HoBu Can npema npuspeanom apyrsy "HUC" ax Hosu Can

Ipey3sumame o6aBe3a AKIMOHAPCKOT APYIITBA 33 IIPOU3BOJILY IIETPOXEMHU)CKUX ITPONU3BOJIA, CHPOBHHA U XEMHUKAJII

‘YroBopeHH H3HOC Y

BaﬂyTa opurunaﬂnoj BaJIyTH
RSD 800.000
RSD 615.031.700
EUR 3.058.627
EUR 12.500
EUR 13.000
EUR 4.000.000
RSD 20.000.000
RSD 23.500.000
RSD 489.508
EUR 56.000
RSD 4.819.199
RSD 171.530
RSD 2.710.243
EUR 192.227
EUR 105.000

Crame ayra

Baayra EUR
8.026.298
6.453
4.961.217
3.058.627
1.786
1.786
00
653.566
415.078
21.404
5.875
3.949
7.741
04
1.384
21.862
92.269
84.000
8.681.650

YKYIIHO YHYTPAILLUBU JIYT (Oupexmue obasese)

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad
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Meceunu uzsewmaj - mapm 2017. 2o0une

YHYTPAIIBLU YT UHAUPEKTHE OBABE3E (y xubagama)

Onuc 3aayxKeha

VKVIIHO KPEJJUTH ITPEMA ITOCJIIOBHUM FAHAKAMA

JIT Cpbwujarac - Banca Intesa a.d. Beograd

JIT Cpbujarac - Banca Intesa a.d. Beograd

JIT Cpowujarac - Banca Intesa a.d. Beograd

JIT Cpbujarac - Societe Generale Banka Srbija a.d. Beograd

JIT Cpowujarac - Erste Bank a.d. Novi Sad

JII Cpbujarac - Komercijalna banka a.d. Beograd

JIT Cpowujarac - Addiko Bank a.d. Beograd

JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpowujarac - Societe Generale Banka Srbija a.d. Beograd

JIT Cpbwujarac - Vojvodanska banka a.d. Novi Sad

JIT Cpbwujarac - Sberbank Srbija a.d. Beograd

JIT Cpbwujarac - OTP banka Srbija a.d. Novi Sad

JIT Cpowujarac - UniCredit Bank Srbija a.d. Beograd

JII Cpbwujarac - Vojvodanska banka a.d. Novi Sad

JIT Cpbwujarac - Banca Intesa a.d. Beograd

JIT Cpbwujarac - Banca Intesa a.d. Beograd

JIT Cpbwujarac - Banca Intesa a.d. Beograd

JIT Cpbwujarac - OTP banka Srbija a.d. Novi Sad

JIT Cp6wujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cpbwujarac - AIK banka a.d. Beograd

JIT Cpbwujarac - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnuka JIOO - UniCredit Bank Srbija a.d. Beograd

Tanennka AJl Beorpan - UniCredit Bank Srbija a.d. Beograd

Tanennka AJl beorpan - Komercijalna banka a.d. Beograd

Tanennka AJ] beorpan - Komercijalna banka a.d. Beograd

Ornmrriaa KocoBcka Mutposuna - Addiko Bank a.d. Beograd - M3rpaama peronaisor BogoBoja
Omnmrnna 3Bedan - Addiko Bank a.d. Beograd - M3rpaama pernoHaaHOT BOZOBOAA
Onmrrina 3yous [Totok - Addiko Bank a.d. Beograd - M3rpaama pernoHaiHor BoJoBOAA
®onp 3a passoj - XKenesapa CmenepeBo 100 1 Komercijalna banka a.d. Beograd
AODU - XKenezapa CmenepeBo noo n Banke Postanske Stedionice a.d. Beograd
AO®U - XKenesapa CmenepeBo oo u Banke Postanske Stedionice a.d. Beograd
AO®U - JTT Jyroummnopt CATIP - I'apannuja 3a M3BO3HH NpojeKkaT

AO®U - JIT Jyronmnopt CHIIP - TapaHiuja 3a H3BO3HU HpOjeKaT

VYKYIIHO YHYTPALIIBBH JIVT (unoupexmmue obagese)

YKYIIHO YHYTPALIIBH JIVT (Oupexkmue u unoupekmue ooagese)

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad

Baayra ‘Yrosopenu uzHoc
EUR 50.000
EUR 120.000
EUR 45.000
EUR 40.000
EUR 40.000
EUR 20.000
EUR 35.000
EUR 30.000
EUR 10.000
EUR 20.000
EUR 70.000
EUR 10.000
EUR 20.000
EUR 20.000
usb 20.000
usb 30.000
usb 20.000
usb 20.000
usb 30.000
usb 40.000
usb 20.000
EUR 20.000
EUR 20.000
EUR 20.000
EUR 4.750
EUR 4.750
EUR 1.000
EUR 1.000
EUR 10.000
EUR 4.750
EUR 30.000
EUR 10.000
EUR 2.500
EUR 4511
EUR 2.255
EUR 2.255
EUR 6.000
EUR 10.000
EUR 10.000
usb 3.101
usb 4.651

Crame ayra

Baiayta EUR
352.292
12.500
30.000
20.250
18.000
18.000
9.000
15.750
12.857
1.875
3.750
13.125
1.875
5.000
5.000
12.123
18.184
12.123
12.123
19.837
28.654
14.327
20.000
6.154
6.154
1.462
1.462
308
308
6.111
4.600
12.000
5.500
1.375
1.253
627
627
00
00
00
00
00
352.292

9.033.942

Cmpana 13



V munuonuma EUR

40,0%
39,5%
39,0%
38,5%
38,0%
37,5%
37,0%
36,5%
36,0%

B JlupexTHe 00aBe3e

Meceunu uzsewmaj - mapm 2017. 2o0une

JunamMuka yHyTpaumer japaor xyra mapt 2016. - mapr 2017. roqune

9.200 - - 600
9.100 - .
9.000 -

8.900 - - 400
8.800 - L 300
8.700 - 00
8.600 -

8.500 - - 100
8.400 : : : : : : : : : : : : 0

o © © o o o
o_,\-Qq).\ 3Q-Qb('\ 3\95.\ '5396.\ 3\-6\'\ o_,\-Q%.\

—&— JlupektHe oOaBe3e

Ctpykrypa gﬂgg/ropam}ber ayra

96,1%

WnnupextHe oOaBese

Yyemhe yHyTpammber jaBHOT Ayra y yKynHOM
jaBHOM ayry

36,8%

I\

EYO NS

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad

5 N QL
SRR N

o o o A A A
’5\'\0.\ ,,JQ.\\'\ ,,)\.\q"\ 3\9\'\ qjo.d)'\ 3\-65'\

—&— laaupexTHe 0OaBe3e

BanyTHa cTpyKTypa yHyTpalimer ayra

55,6%
RSD mEUR mUSD
YHyTpammH AyT M0 BPCTH 3a1yKeHha
O0Be3HuIe
crape aeBusHe Kpenutu
’_ HITE/bE __ TIOCIOBHUX
GaHaka
4%
Octane
obaBe3se
3%
JpxaBHe
@ KpaTKOpOo4YHe
Apscacre xapTuje

JlyrOpOdHE
xapTuje
89%

0%
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Meceunu uzsewmaj - mapm 2017. 2o0une

CIIOJbHU YT - EMUTOBAHE XAPTHUIE OJ1 BPEAHOCTH

Espoo6Besnuna Penyoanke Cpouje 2021 ca "Tap' emucujom Ilena u mpuHOC 10 gocmeha cpricke eBpoobBe3nuie 2021

Emutent: MunncraperBo $punancuja u npuspene Pemyomuke Cpouje Jlatym Ilene na Cpenmu Meceuna Meceuna
Kpenuthu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  MPUHOC JI0 npoMeHa npoMeHa
Jatym nocneha: 28. centembap 2021. roxuxe nocreha % LCHE nprHOCa
Kymnon: 7,25% ca nostyrofnimboM HCIIATOM 31.03.17 114,275 3,760 0,6% -5,0%
*OQ6um emucuje: USD 2,0 mpx 28.02.17 113,642 3,958 0,7% -5,1%
**3axTeBaHa CTOIA NpUHOCca: 6,625% 31.01.17 112,908 4,169 1,0% -6,3%
KynosHa nena: 104,179 31.12.16 111,825 4,450 0,0% -0,8%
Pasnuka y oqHOCY Ha pedepeHTHY 101apcKy 06Be3HuIty: 497,0 6.11. 30.11.16 111,858 4,486 -2,7% 15,9%
JHatym aykumje: 27. centembap 2012. roaune 31.10.16 114,958 3,872 -1,5% 8,6%
Jluctunr: JlonnoHcka Gep3a 30.09.16 116,695 3,564 0,5% -4,5%
31.08.16 116,126 3,730 0,2% -2,3%
*Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsaparwe 27.9.2012. USD 1,0 31.07.16 115,924 3,817 1,0% -6,6%
Mapo. **3axmesana cmona npunoca Ha pe-omeaparsy emucuje. 30.06.16 114,749 4,087 0,6% -4,1%
31.05.16 114,088 4,262 0,5% -3,6%
30.04.16 113,467 4,419 1,3% -6,5%
Kpusa nena/mpunoc - EBpooose3nuna 2021 Penyounke Cpouje
8,00
7,60
7,20
6,80
6,40
6,00
560 2
520 £
480 3
440 I
4,00 &
3,60 >
3,20
2,80
2,40
2,00
> > S o - - o - - o & >
S J S S S S S S N < D N S
O - 5 o > o S ~ S > o WP >
EEE | [cHa Ha 3aTBapamy == CpeHU MPHUHOC 10 qocneha
Pasnuka npunoca y 00HOCY HA KAMAMHU CEON AOEK8AMHEe POYHOCMU Pasnuxa y npunocy y oonocy na peghepenmiy oonapcky 066esnuyy
70 480 bps
6,0 450 bps
420 bps
5,0
§ 390 bps
§ 4,0 360 bps
v
3 330 bps
2,30 A
=
N 300 bps
2,0 - 270 bps
10 240 bps
210 bps
0,0 4 T T T T T T T T T T T T
’ 180 bps
SIS SN BN R TN IR N IR
PP EHFO NN S P 150bps
N AT T AT AT 0T NT T N AT T N
oM M M M M- ML M- M M- M MR R R SR SN SN SN SN N SIS IEEN S HERN RN
T O E QTR DN ™Y D
OIS NERNUIEN SUARNNEIRN
= CpewHu npuHoc 10 faocneha A AT AT AT AN AN AT AN AR AN A ,fo NS
= KamaTtHu SWap Ha JJo1apcKe XapTHje O/l BpSIHOCTH - 5T
Munucmapcmeo gunancuja - Ynpaea 3a jasnu dove; Ilon Jlykuna 7-9, beoepad Cmpana 15




EspoooBesnnna Penyoauke Cpouje 2017

Emutent: Mununcrapero $unancuja Pernyonuke Cpouje
Kpenurhu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jartym nocnieha: 21. noBem6ap 2017. roauxe

Kymon: 5,25% ca momyronuuimoM NCILIaToM

O6um emucuje: USD 750,0 munmrona

3axTeBaHa cToma npuHoca: 5,45%

KynosHa niena: 99,135

Pasnuka y ogHOCY Ha pedepeHTHY Joaapcky ooBe3nuiy: 482,5 6.1.
Jartym aykuuje: 14. HoBem6ap 2012. roause

JIucruur: JlonmoHcka Gepsa

Meceunu uzsewmaj - mapm 2017. 2o0une

Ilena u mpuHOC 10 nocneha cprcke eBpooosesnune 2017

Harym

31.03.17
28.02.17
31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16

Ilene Ha

3aTBapamy

102,062
102,305
102,387
102,504
102,663
103,063
103,478
103,546
103,486
103,409
103,777
103,509

Kpusa nena/mpunoc - EBpooésesnnua 2017 Penyoianke Cpouje

107,0$
106,0 $
105,0 $
104,0 $
103,0 $
102,0 $
101,0$
100,0 $
99,0 %
98,0%
97,0 %
96,0%
95,0 %

EEE | [cHa Ha 3aTBapamy

Pasznuxa npunocay OOHOCy HA KaMamHu c80n a0ekeamue pOoUYHOCMU

6.5 -
6.0 -
55 -
50 -
45 -
40 -
35 -
30 -
25
> 20 A

15 -
1’0 -M

npoyenmuma

== Cpemu npuHoc 10 gocneha
= KamaTHu Swap Ha Jjonapcke XxapTuje o BpeAHOCTH - 11

e CpeIbH IPUHOC 210 Jocreha

Cpenmu
HIPUHOC 10
nocrnieha %

1,940
2,002
2,229
2,357
2,453
2,287
2,118
2,282
2,510
2,710
2,613
2,917

Meceuna
IpoMeHa
LeHe
-0,2%
-0,1%
-0,1%
-0,2%
-0,4%
-0,4%
-0,1%
0,1%
0,1%
-0,4%
0,3%
0,2%

Meceuna
IIpoMeHa
npuHOCa
-3,1%
-10,2%
-5,4%
-3,9%
7,3%
8,0%
-7,2%
-9,1%
-7,4%
3, 7%
-10,4%
-8,2%

6,30
6,00
5,70
5,40
5,10
4,80
4,50
4,20
3,90
3,60
3,30
3,00
2,70
2,40
2,10
1,80
1,50

Y npoyenmuma

Pasnuxa y npunocy y 00nocy na pegepenmiy 001apcky 066e3nuyy

410 bps
390 bps
370 bps
350 bps
330 bps
310 bps
290 bps
270 bps
250 bps
230 bps
210 bps
190 bps
170 bps
150 bps
130 bps
110 bps

90 bps

70 bps

50 bps

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad

o
&
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S A PO
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EBpoooBesnnna Peny6auke Cpouje 2020

Emutent: Mununcrapero $unancuja Perydnuke Cpouje
Kpenurnu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
JHartym nocnieha: 25. gpedpyap 2020. rogune

Kymon: 4,875% ca HOIyroANIIBOM HCILIATOM

O6um emucuje: USD 1,5 mipa

3axTeBaHa cToma npuHoca: 5,15%

KynosHa iena: 98,401

Pasnuka y ofgHOCY Ha pedepeHTHY Joaapcky ooBe3nuiy: 378,4 6.1.
JHartym aykuuje: 14. pedpyap 2013. ronune

JIucrunr: JlonmoHcka Gepsa

Meceunu uzsewmaj - mapm 2017. 2o0une

Ilena u mpuHOC 10 nocneha cprcke eBpoooBesnune 2020

Harym

31.03.17
28.02.17
31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16

Ilene Ha
3aTBAPABY

103,825
103,433
102,842
101,831
101,896
103,654
104,683
104,338
104,002
103,155
102,838
102,538

Kpusa nena/npunoc - EBpoooBesnuna 2020 Peny6auxe Cpouje

107,0$
1050 %
103,0%
101,0%
99,0%
97,0%
950%
930%
910%
89,0%

EEE | [cHa Ha 3aTBapamy

Pasznuxa npunocay OOHOCy HA KamMamHu c80n a0ekeamue pOoUYHOCMU

55 430 bps
50 410 bps
390 bps
45 370 bps
40 350 bps
g 330 bps
2 35 310 bps
S 290 bps
§ 3,0 270 bps
S 25 250 bps
§ ] 230 bps
> 20 210 bps
15 - 190 bps
170 bps
10 150 bps
0,5 130 bps
110 bps
0,0 - T T T T T T T T T — , 90 bps
b b b b L b b b b b A a 70 bps
S EE NSO \Q'\ N > \"*'\ AR 50 bps
O A AN SN T A NS

= Cpeamu npuHoC /10 gocreha &

e KaMaTHU SWaP Ha J0JIAPCKE XaPTHje O BPEAHOCTH - 4T PN

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad

N
N

e CpeIbH IPUHOC J10 Aoctieha

Cpenmu
HIPUHOC 10
nocrnieha %

3,472
3,649
3,881
4,245
4,239
3,692
3,400
3,539
3,666
3,935
4,046
4,146

Meceuna
IpoMeHa
LeHe

0,4%
0,6%
1,0%
-0,1%
-1,7%
-1,0%
0,3%
0,3%
0,8%
0,3%
0,3%
0,8%

Meceuna
IIpoMeHa
npuHOCa

-4,9%
-6,0%
-8,6%
0,1%
14,8%
8,6%
-3,9%
-3,5%
-6,8%
-2,7%
-2,4%
-5,6%

5,00

4,50

4,00

3,50

3,00

Y npoyenmuma

2,50

2,00

Pasnuka y npurocy y oonocy na pepepenmuy 0onapcky 066esHuyy
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EBpoooBesnnna Peny6auke Cpouje 2018

Emutent: MununcraperBo dunHancuja u npuspene Penyoinke Cpouje
Kpenurnu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

Jartym nocrieha: 3. neuem6ap 2018. rogune

Kymon: 5,875% ca HOIyroAnIImBOM HCILIATOM

O6um emucuje: USD 1,0 miupa

3axTeBaHa cToma npuHoca: 6,125%

KynosHa niena: 98,937

Pasnuka y ogHOCY Ha pedepeHTHY Joaapcky ooBe3nuiy: 476,5 6.11.
Jartym aykuuje: 21. HoBem6ap 2013. roause

JIucrunr: JlonmoHcka Gepsa

Meceunu uzsewmaj - mapm 2017. 2o0une

Ilena u npuHOC 10 nocneha cpricke eBpoo6Be3nuie 2018

Harym

31.03.17
28.02.17
31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16
31.05.16
30.04.16

Ilene Ha Cpenmu Meceuna Meceuna

3aTBapamy  IPHHOC [0 POMEHa IIpoMeHa

nocreha % LieHe TpuHOCa
105,319 2,586 0,0% -6,5%
105,278 2,766 0,2% -7,4%
105,117 2,988 0,3% -8,6%
104,792 3,270 -0,1% -1,1%
104,937 3,307 -1,0% 15,2%
106,037 2,871 -0,2% -0,8%
106,204 2,894 0,0% -3,7%
106,199 3,006 -0,1% -2,0%
106,277 3,068 0,1% -4,4%
106,135 3,209 0,0% -3,4%
106,086 3,321 0,5% -8,1%
105,528 3,613 0,8% -9,2%

Kpuga nena/npunoc - EBpoodose3nuna 2018 Peny6iuke Cpouje

109,0 $
107,0$
105,0 $
103,0%
1010%

99,0%

970%

9508%

EEE | [cHa Ha 3aTBapamy

Pasnuxa npunoca y 00Hocy na Kamamuu c60n adeksamme pouHoCmu
6,0
55
5,0
4,5

Nowow A
» o v o

V npoyenmuma

2,0

1,5

1,0

0,5

£
N N N IR N N N N N RN I AN
S I EE N EF OSSO SG

NS AT Y AT AT Y A T A AN Y A

oM oM o M M M M) ™ M)

== Cpeambu NIPUHOC 10 Jocneha
== KamaTHU SWap Ha J0JapCcKe XapTHje OJ BPEIHOCTH - 2T

- 6,00
- 5,50
5,00
4,50
4,00
3,50
3,00
2,50
2,00
1,50

Y npoyenmuma

e Cpe Y IPUHOC 110 Hocrieha

Pasnuxa y npunocy y o0Hocy Ha peghepenmmy 00aapcKy 006e3nuyy

460 bps
440 bps
420 bps
400 bps
380 bps
360 bps
340 bps
320 bps
300 bps
280 bps
260 bps
240 bps
220 bps
200 bps
180 bps
160 bps
140 bps
120 bps

e

Munucmapemeso gunancuja - Ynpasa sa jasnu ove; Ilon Jlykuna 7-9, Beoepad
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105,0 $
104,0 $
103,0 $
102,0 $
101,0$
100,0 $
99,0%
98,0%
97,0%
96,0 $
9508%

Meceunu uzsewmaj - mapm 2017. 2o0une

AMOPTHU3AIIMOHA OBBE3HUIIA - JIOHOHJIKU KJIYB IIOBEPUJIATIA (YCII)

Jlatym aykuuje
01.10.2004

Cpe/:[H,a IICHa ¥ IIPUHOC 10 I{ocneha

MeceuHa poOMeHa LieHe Y

Harym

31.03.2017
28.02.2017
31.01.2017
31.12.2016
30.11.2016
31.10.2016
30.09.2016
31.08.2016
31.07.2016
30.06.2016
31.05.2016
30.04.2016

Jatym nocrieha
01.11.2024

Llene Ha 3aTBapary

101,212
101,429
101,683
101,643
101,689
101,498
101,243
101,624
102,929
103,313
103,414
103,295

Homunanna Bpennoct
1.080.000.000

Cpenmby IPUHOC J10

nmocriecha %
6,543
6,508
6,468
6,477
6,473
6,507
6,548
6,489
6,287
6,232
6,222
6,244

JIMCKOHTHA BPETHOCT
972.000.190

%
-0,2%
-0,2%
0,0%
0,0%
0,2%
0,3%
-0,4%
-1,3%
-0,4%
-0,1%
0,1%
-0,1%

KpugBa nena/nmpunoc - AMopTH3anuoHe 00Be3HHIIE
Jlonponckor kiay6a 2024 Peny6sinke Cpouje

EEE | [cHa Ha 3aTBapamy

Pasznuxa npunocay OOHOCy HA KaMamHu c80n a0ekeamue pOoUYHOCMU

8,0
75
7,0
6,5
6,0
55
50
45

V npoyenmuma
»
=}

= CpemHu npuHoc 10 aocneha
= KamaTtHu Swap Ha f0y1apcke XapTHje 01 BpeJHOCTH - 8T

= CpeELHU MPUHOC 10 nocticha

Kynoncka croma
6,75%

Meceuna npoMena
npuHoca y %
0,5%
0,6%
-0,1%
0,1%
-0,5%
-0,6%
0,9%
3,2%
0,9%
0,2%
-0,4%
0,2%

7,00

6,80

6,60

6,40

6,20

6,00

V npoyenmuma

Pasnuka y npurocy y oonocy na pepepenmuy 0onapcky 0b66es3Huyy

625 bps
600 bps
575 bps
550 bps
525 bps
500 bps
475 bps
450 bps
425 bps
400 bps
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AHAJIM3A YKVYIIHOI' CIIOJbHOI' JABHOI" IYT'A

CIIOJbHM YT JUPEKTHE OBABE3E (y xu/bagama)

Onmc 3aayxerna Baayra YroBopenu uzHoc li?;:: L]T:}:J;
VKYITHO MEBYHAPOJIHA BAHKA 34 OBHOBY U PA3BOJ 1.954.880
IBRD A EUR 477.430 272.087
IBRD B EUR 907.264 534.923
IBRD - [lonatHo ¢uHaHCcHpame npojekta EHeprercke epukacHoctr 3a Cpoujy EUR 13.300 7.829
IBRD - IIpyxame yHanpel)eHux yciayra Ha JIOKQTHOM HUBOY EUR 32.000 20.337
IBRD - IIpojekar Pernonanuu pa3soj bopa EUR 11.230 4.249
IBRD - PexabuinTaimja CHCTEMa 32 HABOAKABAHE H OIBO/IHHABAHE EUR 33.923 20.412
IBRD - IIpojekar pedopme MOJbONPHUBPEE y TPAHZHIU]U EUR 7.977 4.678
IBRD - IIporpamcku pa3Boj npuBatHor u ¢punancujckor cekropa (PFDPL) EUR 34.900 34.900
IBRD - Kopugop 10 EUR 275.200 238.824
IBRD - IIporpamcku 3ajam 3a pa3Boj npuBaTHOT U (uHaHCHjcKoT cektopa 11 EUR 70.800 70.800
IBRD - IIporpamcku 3ajaM 3a pa3Boj jaBHUX HHHAHCH]ja EUR 70.100 70.100
IBRD - IIpojekar 3apaBcTBa EUR 10.155 7.614
IBRD - [lonatHo HHAHCHpae POjeKTa PeKOHCTpyKLHje caobpahaja EUR 35.756 21.174
IBRD - [Ipyru nmporpaMcku 3ajaM 3a pa3Boj jaBHUX (puHaHCH]ja EUR 73.529 73.529
IBRD - I1pojekar ocurypama pu3HKa y CIIy4ajy elleMEHTapHHX HEeMoroja usb 5.000 4.684
IBRD - IIpojekat noapuike ATeHIHjI 32 OCUTYPAE JACMO3UTa EUR 145.300 144,748
IBRD - IIpojexat pexabunuranuje myresa 1 ynanpehema 6e3deqnoctu caobpahaja EUR 73.800 25.254
IBRD - IIpojekat XuTHE CaHauje O/l MOILIaBa EUR 227.480 181.888
IBRD - JIpyru npojekar 3apasctsa y Cpouju EUR 29.100 2.897
IBRD - IIpBu nporpaMcKH 3ajaM 3a pa3Boj H PECTPYKTYpHPAe ApKABHUX Tpemy3eha EUR 88.300 88.300
IBRD - IIpojexat ynanpehema 3emsbuinne aqMuauctpanuje y Cpouju EUR 36.200 6.374
IBRD - IIpojekar 3a yHamnpelerbe KOHKYPEHTHOCTH H 3aIOII/baBarba EUR 89.500 11.969
IBRD - I1Iporpam mMojiepHU3alMje U ONTUMH3ALLje jaBHE YIIpaBe EUR 69.000 17.423
IBRD - [Ipyru mporpaMcKu 3ajaM 3a pa3Boj U peCTPYKTypUpame IpKaBHUX mpery3eha EUR 89.800 89.800
IBRD - lonatHo ¢unancupame 3a IIpojekar ayromyr Kopumop 10 EUR 35.000 88
YKYIIHO MEBYHAPOJIHA ACOLIMJALIMJA 3A PA3BOJ 380.453
IDA - Kpenur 3a CTpyKTYpHO IpHiiarohasame SDR 55.500 35.352
IDA - Ipyru KpeauT 3a CTpyKTYpHO MpuiiarohaBarbe SDR 30.100 28.759
IDA - Kpenut 3a pa3Boj NpUBATHOT U GaHKAPCKOT CEKTOpa SDR 68.100 47.715
IDA - Ipyru KpeauT 3a npuiarolaBame NpUBaTHOT U (PMHAHCHjCKOT CEKTOpa SDR 58.700 44.868
IDA - TIpojexat 3a ¢puHAHCHpAFLE CTPYKTYPHOT MpHiIarohaBama COILUjaTHOT CEKTOpa SDR 60.400 46.167
IDA - Ilpojekat pa3Boja MIKOJICTBA SDR 7.306 5.119
IDA - TIpojexat 3a oyakiaBarme Tpropune u caodpahaja y Jyroucrounoj Esporn SDR 4.345 3.045
IDA - Ilpojekar omoryhaBama (pHHAHCHpama H3B03a SDR 8.345 5.316
IDA - TIpojekaT TeXHHYKe TOMONH Y IPUBATU3ALM]H U PECTPYKTypHpamy 6aHaka u rpenyseha SDR 7.711 5.894
IDA - TIpojekat mpoMoLHje 3anolubaBarmba SDR 1.780 1.474
IDA - TIpojexat 31paBcTBa SDR 14.693 11.231
IDA - Ilpojekar 3a katacTap HEIMOKPETHOCTH U ymuc npasa y Cpouju SDR 19.274 17.188
IDA - IIpojexat eHeprercke epukacHocti y Cpouju SDR 14.095 12.569
IDA - Ilpojekat KOHCOMHAALM]jE HAILTaTe U pedopMe neH3noHe agMuHucTpanuje y Cpouju SDR 16.265 16.576
IDA - TIpojexaT peBUTaNIN3aIMje CHCTEMA 32 HABO/IHaBambe 1 0/1BomhaBame Cpouje SDR 16.016 17.342
IDA - IIpBu KpeauT 3a IPOrpaMCKH pa3Boj MOIUTHKE y IPUBATHOM M (PMHAHCHjCKOM CEKTOPY SDR 38.000 41.148
IDA - TIpojexat pekoHcTpyknuje caodpahaja y Cpouju SDR 36.665 32.696
IDA - TonaTHO uHaHCHpame NpojekTa eHepreTcke epukacHoct 3a Cpoujy SDR 6.276 7.995
IDA - Pernonanuu pa3soj bopa SDR 6.600 00
YKYITHO EBPOIICKA MHBECTHUIIMOHA BAHKA 977.358
EIB - OOHOBa pernoHaiHnX OOJIHHIA EUR 50.000 29.818
EIB - IIpojekar o6HOBe mIKojIa EUR 25.000 18.359
EIB - Apex Global 2 EUR 45.000 13.531
EIB - Apex 3ajam 3a MCII 3 EUR 250.000 73.748
EIB - OnmuTHHCKa M pernoHainHa HHpacTpyKkTypa EUR 50.000 48.406
EIB - HcrpaxuBabe 1 pa3Boj Y jaABHOM CEKTOPY EUR 200.000 88.583
EIB - TIpojekat MoziepHH3aLHje Ko EUR 50.000 27.579
EIB - Kitnanaku ueHtpu/A EUR 80.000 34.646
EIB - Apex 3ajam 3a MCIT 4 EUR 250.000 141.435
EIB - Kopunop X (E-80) EUR 265.000 179.380
EIB - Kopunop X (E-75) EUR 314.000 145.405
EIB - Yuanpeleme o6jexkara IpaBOCyTHHX OpraHa EUR 15.000 15.000
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 140.466
EIB - Pexabunuranuja u 6e30eHOCT ImyTeBa EUR 100.000 21.000
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VKYITHO EBPOIICKA BAHKA 3A OBHOBY U PA3BOJ 77.373
EBRD - Kopumop X EUR 150.000 60.246
EBRD - IIpojekar pexabunuraruje nmyresa u yHanpehema 6e3benHoctu caobpahaja EUR 100.000 17.127
YKYITHO FAHKA 3A PA3BOJ CABETA EBPOIIE 69.316
CEB - Kimsumra Il (pekoHcTpyKIHja 1 06HOBa craMOeHe HH(PaCTPyKType) EUR 20.000 6.320
CEB - H36ernuue (06e36ehere TpajHuX cTaMOCHUX jeIMHULA) EUR 10.000 1.190
CEB - Kisumra I (pekoHcTpykumja 1 06HOBa craMOeHe HH(PacTpyKType) EUR 10.000 6.752
CEB - Pexabuuranyja u npeBeHIMja HAKoH 1oruiasa y Bojsoanan EUR 9.600 4.416
CEB - O6e30eheme cmerTaja 3a Miazie ucrtpaxusade y Cpouju EUR 35.000 29.876
CEB - O6pa3oBame 3a COLHjaTHy HHKIY3Ujy EUR 28.500 8.115
CEB - O6e30eheme cmerTaja 3a Miazie ucrpaxkusade y Cpouju 2 EUR 70.000 6.780
CEB - 3ajam 3a 1enMMHUYHO (pHHAHCHpabe U3TPalhe U ONpeMara HOBe 3aTBOPCKe ycTaHoBe y [TaHueBy EUR 18.000 5.867
VKYITHO KPEIUTU CTPAHUX BJIAJA 3.002.646
Biaga Peny6nuke Htanuje - Pa3Boj mpuBaTHOT CEKTOpa MyTeM KPEJUTHE JHHHje EUR 33.250 15.240
Bnana Peny6nuke Uranuje - Pa3Boj manux u cpenmux npemyseha EUR 30.000 15.000
Export - Import Bank of China - Penporpamupane obaBese usb 101.212 34.477
Export - Import Bank of China - HabaBka ckenepa CNY 204.900 19.707
Export - Import Bank of China - Moct 3emyn-Bopua usb 217.400 180.484
Export - Import Bank of China - IIpojexaT usrpaame ayrornyra E763 (O6penoan-Jbur) usb 301.000 159.731
Export - Import Bank of China - ITaker npojekar Kocronan b usb 293.000 237.297
Export - Import Bank of China - ITaker npojexat Kocronau b / II daza usb 608.260 68.856
Ocrane crpane Biaje - Penporpamupane o6asese- KysajT usb 375.715 307.963
Bnana Peny6imke ®@paniycke - NATIXIS EUR 11.185 10.970
JIu6uja - Heperymucan myr usb 51.453 41.839
Bnana Penry6rike Azep6ejuan - M3rpanma neonuna ayromyra E-763 EUR 300.000 250.402
Biaga Pycke ®eneparmje usb 200.000 88.993
Bnana Pycke ®enepanuje usD 500.000 201.991
Braga Pycke @enepanwje - pxxaBuu u3Bo3Hu kpeaut Biaau Penyomuke Cpouje usb 800.000 243.950
Bnana Emupara A6y Jlabn (Yjemumenn Aparckun Emuparn ) usD 1.000.000 936.768
®Don/ 3a pa3Boj AOy Jlabuja 3a OyreTcKy HOAPIIKY AED 3.673.000 188.977
VKYITHO EBPOOBBE3HUILIE PEITYBJIMKE CPBUJE 4.918.034
EBpoo6se3nuue 2021 usb 2.000.000 1.873.537
EBpoo6Be3nune 2017 usD 750.000 702.576
EBpoo6e3nuue 2020 usb 1.500.000 1.405.152
EBpoo6Be3nune 2018 usD 1.000.000 936.768
YKYITHO HEMAYKA PA3BOJHA BAHKA (KfW) 89.188
KFW - Pexabununranuja jgokamHOT ciucTeMa rpejama y Cpouju - daza I EUR 12.000 2.408
KFW - PexabunuTanuja JoKanHoT cucteMa rpejama y Cpouju - dasa IV EUR 45.000 22.974
KFW - BozoBox 1 pexabunuranuja y OnmTiHamMa cpebe Bennunne y Cpouju 1 - daza Il EUR 25.000 12.468
KFW - BoznoBox 1 pexabuinTanuja y oniTHHamMa cpemne Benndnne y Cpouju 2 - dasa 11 EUR 17.500 7.136
KFW - ®unancupame Mepa eHepreTcke epuKacHOCTH, TOJONIPUBpE/IE M TpexpamMbeHe HHyCTpuje EUR 100.000 40.911
KFW - Iporpam BogocHabeBama i npeuninhaBama OTIaAHUX BOJA Y OMIITHHAMA cpeatbe BeanunHe y Cpouju 11 EUR 46.000 2.333
KFW - IIpojexat eneprercke eHKaCHOCTH y jaBHUM 00jeKTHMA EUR 15.000 958
YKYITHO OFABE3E ITPEMA ITAPMCKOM U JIOHOHCKOM KIJIYBY ITOBEPUJTAIIA 1.460.318
[Tapuckn kiyo usb 2.619.698 1.277.271
JlonnoHckH Kityd usb 1.080.000 183.047
YKVYIIHO OFABE3E I[IPEMA EY 123.400
EU 55 - MakpoekoHOMCKa mmoMoh EUR 49.500 23.400
EU 200 - MakpoekoHOMCKa oMoh EUR 200.000 100.000
YKYIIHO MEBYHAPOJIHU MOHETAPHU ®OH/T 494757
MM® - cpencTBa anokanuje SDR 388.371 494.757
YKYITHO KPEJJUTH UHO - IIOCJIOBHUX BAHAKA 1 OCTAJIMX KPEJIUTOPA 292.600
Societe Generale Bank Paris - ®unancupame Oyerckor aedunnta u peunancupame ayra PC npema HHOCTpaHCT EUR 292.600 292.600

VKVITHO CIIOJbHU YT (ampektHe ob6aBese) 13.840.323
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CIIOJbHM AYT UHAUPEKTHE OBABE3E (y xubagama)

Omnmuc 3aayxema

VKVIIHO EBPOIICKA BAHKA 34 OFHOBY U PA3BOJ

JIT EIIC - XuTHa peKOHCTPYKIHja eHepreTcKor cexropa Il

JIT EINIC - HabaBka u yrpajma eleKTPOHCKUX MaMETHHX Opojuia

JIT EIIC - IIpojekar 3a MaJie XUIPOEICKTPaHe

JIT EIIC - TIpojekat 3a Koxybapy

JIT EIIC - IIpojekar pectpykrypupama ETIC-a

AJ1 XKenesunue Cpbuje - Bosna cpencrsa

AJl Kenesnnue Cpbuje - Bo3Ha cpecTBa-BuIle/ienHe eIeKTPOMOTOPHE TapHUTYPE

AJ1 Kenesunue Cpouje - Kopumop 10

AJl Kenesunne Cp6uje - I[Ipojexar pexabunuranuje n MojepHHu3anuja Mpeske rnpyra Ha Kopunopy X
JII TyreBu Cpowuje - dorpaatma kopugopa X

JIT IMyresu Cpbuje - Ayromyr br-HC u moct xon bemke

JIT IyreBu Cpowuje - O6unasuuna oko beorpaaa

JII Cpbujarac - PepunaHcuparme 3ajMOBa, OAPKaBabe U MOO0JbIIAKE MPEXE U U3rPa/Iiba MOA3EMHOT CKIIAIHILITa
JIT Emucuona TexHuka u Bese - [Ipenazanak ca aHajorHor Ha AMUTATHU CUTHAIL
AreHnuja 3a KoHTpOITy nerema Cpouje u Lipue ['ope noo

I'pax Cyboruiia - PeKoHCTpyKIMja 1 MOJIepHU3aLIIja TPaICKe MPEKe 3a OTIAIHE BOJC
I'pax CyboTuna - IIpojexat ynanpehema BogHHX cHCTeMa

VKVIIHO EBPOIICKA HHBECTHLIMOHA FAHKA

JIT EINIC - Ypehaju 3a eHepreTcku cucteM

EMC A]I - PekoHCTpyKIHja €HepreTcKor cucTeMa

EMC AJl -Ilpojexat ynamnpehema enekrpoMperxe

AJ1 XKenesunue Cp6uje - IIpojekar 06HOBE jKene3HHIA

AJl Kenesunue Cpbuje - [Ipojexar o6HOBe xene3nnna 11

JIT IyreBu Cpowuje - Pexabunuranuja mocrojehux myresa

JIT IMyreu Cpbuje - XuTHa cananuja caodpahaja

JIT IyreBu Cpowuje - [Ipojekar eBporickux myresa b

JIT ITyreu Cpbuje - Pexabunuranuja mocta 'asena

JIT IyreBu Cpowuje - Pexabunuranuja myreBa u MoctoBa b2

JIT IMyreu Cpbuje - O6unasuuia oko beorpana

JIT IyreBu Cpouje -O6mnasHuma oko beorpana b

AreH1uja 3a KoHTpOIty Jerema Cpouje u Lipue ['ope 11.0.0.

AJl Aepoapom "Huxkona Tecna" - XutHa caHaija caobpahaja

DUAT ayromobumm Cpouja JJOO- Komnakr ayromobuiu 1

OUAT ayromobunn Cpouja JOO- Kommakt ayromoouan 2

I'pax Beorpan - O6HOBa Georpajackor jesrpa

I'pan Beorpan - Moct Ha CaBu A

I'pax Beorpan - Mocr Ha CaBu b

I'pax Hou Caj - XutHa 00HOBa cucTeMa BOJOCHA0IeBaba

VKYIIHO HEMAYKA PA3BOJHA FAHKA (KfW)

JIT ETIC - Pexabunurarnuja XE Bajuna Bamra

JIT ETIC - Mepe exoJiomIke 3alITHTE y TePMOECIEKTPaHaMa Ha JINTHUT

JIT ETIC - Peutanuzanuja XE 3BopHuK

JIT EIIC - I1pojekat eHepreTcke e(hpUKaCHOCTH IyTEM €KOJIOLIKOT yIpaBibama KBauTeToM yriba y Pb Komybapa
VKVIIHO EYPODHUMA

AJl Kenesunne Cpouje- Eypoduma 2771

AJ1 XKenesunue Cp6uje- Eypoduma 2666

VKVIIHO MEBYHAPO/HA ACOLIHJALJHJA 34 PA3BOJ

JIT EIIC - IIporpam exeprercke 3ajeanue jyroucrouse Espore - IIpojekar 3a Cpoujy
JIT EMC - Ilporpam eHepreTcke 3ajeanune jyroucroune Espore - [Ipojekar 3a Cpoujy
VKYITHO JAIIAHCKA ATEHLIHJA 34 MEBYHAPOIIHY CAPA/IEY

JIT EIIC - O6age3e npema JICA - IIpojekaT 3a n3rpajmy Hoctpojema 3a oxcymnopasame 3a TE "Hukona Tecia'
VKVIIHO KPEJJUTH CTPAHUX BJIAJJA

JIT EIIC - O6aBe3e npema Bnaau Penyonuke ITosbcke - O6HOBa enexTponpuspene Cpouje

JIT Jyroummopt CTIP - O6aBe3e npema MuHuCTapcTBY ofxOpane Amkupa
YKYITHO KPEJJUTH UHO - IIOCJIOBHUX BAHAKA H OCTAJINX KPEJIUTOPA

AJl XKenesunue Cp6uje- O6aese npema Kysajrckom (oHIy 3a aparcki eKOHOMCKH pa3Boj- IIpojekar yxKese3HuuK:

JIT Cpowujarac - O6aese npema Deutsche Bank AG - London Branch

JIT Cpbwujarac - O6asese npema Amsterdam Trade Bank N.V.

JIT Cpowujarac - O6aese npema Deutsche Bank AG - London Branch

JIT Cpbujarac - O6asese npema Deutsche Bank AG - London Branch - IIpojexar JysxHu Tok

JIT Cpowujarac - O6asese npema Credit Suisse Bank

JIT Cpbujarac - O6asese npema NBG Bank Malta LTD

PTB Bop JOO- Ob6agese npema Export Development Canada- ®unancupame KyloBHHE poda U yciyra
PTB Bop J100.- O6asese npema Export Development Canada- ®unaHcuparme KylnoBHHE poba 1 yciIyra
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Baayra ‘YroBopenu u3HocC
EUR 59.864
EUR 40.000
EUR 32.700
EUR 80.000
EUR 200.000
EUR 59.834
EUR 100.000
EUR 100.000
EUR 95.000
EUR 76.000
EUR 71.984
EUR 80.000
EUR 150.000
EUR 18.000
EUR 29.880
EUR 9.000
EUR 11.000
EUR 22.000
EUR 25.272
EUR 24.500
EUR 70.000
EUR 80.000
EUR 95.000
EUR 37.000
EUR 120.000
EUR 33.000
EUR 33.000
EUR 60.000
EUR 40.000
EUR 29.717
EUR 13.000
EUR 150.000
EUR 50.000
EUR 90.000
EUR 70.000
EUR 90.000
EUR 15.000
EUR 30.000
EUR 36.000
EUR 70.000
EUR 65.000
CHF 43.000
CHF 9.000
SDR 11.799
SDR 1.476
JPY 28.252.000
(UN15] 49.997
EUR 42.113
KWD 10.000
EUR 50.000
EUR 20.000
EUR 30.000
EUR 30.000
EUR 100.000
usb 20.000
usb 101.250
EUR 55.000

Crame ayra

Baayra EUR
522.795
9.093
3.395
1.273
62.154
200.000
22.250
75.073
25.029
752
3.455
21.757
45.994
28.947
16.728
00
2.443
4.455
811.478
13.960
17.568
21.983
30.068
67.905
52.080
13.571
108.948
29.867
30.700
44.000
29.000
14.042
6.399
67.917
28.125
67.971
67.802
84.575
15.000
58.511
10.500
13.694
21.996
12.321
48.653
40.232
8.421
13.529
12.025
1.505
4.361
4.361
37.610
13.582
24.029
176.542
27.033
00
00
00
00
25.000
12.123
71.136
41.250
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YKYIIHO CIIOJbHH JIYT (unoupexmmue obasese) 1.673.480

VKYITHO CI1I0JbHH JIVT (dupexmne u undupexmme obagese) 15.513.803
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JIuHAMHKAa CIIO/bHOT jaBHOT Ayra

Meceunu uzsewmaj - mapm 2017. 2o0une

Ydemhe crnio/bHOT jaBHOT Ayra

14.000 - - 1.825 Y YKYIIHOM jaBHOM YTy
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E - 1750 63,2%
§ 12.000 4 | 1705
$ 11.500 - ' 63,0% -
S - 1.700
2 11.000 -
> 10.500 - - 1675 61,0% -
10.000 - - 1.650
9.500 - - 1.625 59,0%
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AHAJIM3A KPEJUTHOTI 3AJIYKEBA JEJJMHULIA JIOKAJIHE BJIACTU
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KOHTAKTHU

MumnucraperBo ¢unancuja Penyonnke Cpouje — Ypasa 3a jasuu ayr, [lomn Jlykuna 7 — 9 Beorpaz
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBHA

Hapozana 6anka Pemyomike Cpouje www.nbs.rs;

Munucrapcto puHancuja Penyonuke Cpouje www.mfin.gov.rs;
Hapozana ckynmruna Penyonuke Cpouje www.parlament.gov.rs;
Bnana Peny6iuke Cpouje www.srbija.gov.rs;

Pery6anuKy 3aBoJ 3a CTaTHCTHKY WWW.stat.gov.rs;

Beorpancka bep3a www.belex.rs;

MunucrapcTBo GHHAHCH]ja — YIIpaBa 3a TPE30p WWW.LreZor.gov.1s;
@uckanau caset Pemyonuke Cpouje www.fiskalnisavet.rs;
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