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YBOJ

Meceunn u3BenITaj Yrpase 3a jaBHU JyT je W3BEINTAj, KOjU MPEJCTaB/ba aHAIM3Y CTamba, CTPYKTYpe U Meceunn wu3BemTaj YmpaBe 3a jaBHH JIyr HMa 3a IHJb Ja CBOjUM
uHGOPMATHBHUM  caJpiajeM JOHpUHECe yHampehemy aKTHBHOCTH
Peny6iuke CpOuje Ha mosby jaBHOT Jyra, y CKiaay ca MehyHapomHo
ca IWBEM MOJM3ama HHUBOA TPAHCIAPEHTHOCTH M TayHE K IPaBOBPEMEHE HH(OPMHUCAHOCTH NpU3HATUM CTaHJapAuMa M J0OpPOM IOCIOBHOM IIPAKCOM, Kao U Ja
omoryhu 3auHTepecOBaHUM JIMIMMA [a Ha JIAK W MPABUIIAH HAYNH Pa3yMejy
jaBHHM Iyr, Kao 00JacT jaBHUX (pUHAHCHja, OAHOCHO aKTHBHOCTH M IINJbEBE
Peny6muke Cpbuje. VYmpase 3a jaBHU IyT.

JMHaMHKe jaBHOT ayra Pemy6mnke CpOuje, kKao M aHaIn3y pU3HKa y IPOIECy YIpaBibatba jaBHUM JyrOM,
MHBECTHTOPA, APKABHUX MHCTHTYLHMja M APYTHX JIMIA 3aHHTEPECOBAHMX 3a TEMy jABHOT Jyra

VBOJIHA PEY IUPEKTOPA
3a/y’KMBambe KPO3 EMHUTOBAHE JP)KABHUX XapTHja OJ BPEAHOCTH Ha JoMaheM TpxHIITY

Kariraia 6mio je ocHoBHH M3BOp (uHaHcupawa y 2015. u 2016. roaunu. Mepe duckainne

KOHCOJIMJALMje, CIPOBEJIEHe O cTpaHe Biaje, Jane cy BENMKH JONPUHOC CTAOWIM3ALMjH
jaBHuX (unancuja Permy6iuke Cpouje y 2015. u 2016. roauHu, yuMme je 3Ha4ajHO CMambeH
Oynercku aepuunt. HacTaBbeHO je CMamMBame TPOLIKOBA 3ayXKuBama Ha jpomahem
(MHAHCHjCKOM TPXKHINTY, II0 OCHOBY €MHTOBaHHMX IHHAPCKHX U €BPO JCHOMHHOBAHUX
JIP>KaBHUX XapTHja 0l BPEAHOCTHU, a OOUM TProBara AP:KABHUM XapTHjaMa Ol BPEIHOCTH Ha
CEKYHIIaPHOM TpPXHIUTY je 3HauajHo yBehan. PemyOumka Cpbuja je y 2016. ropunu
ocTBapuiia 00MM oOIlepaluja ca JApXKAaBHUM XapTHjamMa oJl BPEAHOCTH Ha jpomahem
(uHAHCHjCKOM TPXXHINTY Yy m3Hocy on 420,7 Mupza IuHApa y3 IEPMAaHEHTHO CMambeHe
TpolKoBa (UHAHCHpawa. Y NPOTEKIO] TOAMHM j€ HACTaB/bCHA YCICIIHA capajma ca
MehyHapoJHEM (DHHAHCHjCKHM HHCTUTYIHjaMa y LHJbY 00e30elersa IIOBOJBHHX JIyTOPOUHIX
u3BOpa 3a (PMHAHCHPAEE MHBECTULMOHMX IpOjekara, OyIeTCKMX H3JaTaka M M3BPIICHO je
CMambeHhe KaMaTHUX CTOMA KOJ rapaHtoBaHux 3ajmoBa. Y 2016. rogunu ormiaheno je

- npeBpeMeHo npeko 130 mitH eBpa obaBesa.
Venen yenemHe peanusanuje duckanie crpareruje, oyygercku cydumut je y 2016. rogunn ussocro 5 mupn aunapa (0,1% BJIIT) Ha HuBoy ueHTpanHe apxase. OCTBapHBambe

cydummra je omMoryhmino mMamu oOUM 3a1yKnBarma JApKaBe O MPBOOMTHO mpolermeHor. Kako ce BelinHa ykymnHO npukymbeHnx cpeacrasa y 2016. roaunm, o6esbemia Kpo3
TPIKUIIHE HHCTPYMEHTE, OXHOCHO JPKaBHE XapTHje O BPEAHOCTH Ha JoMaheM (GHHAHCH]CKOM TPIKUIITY, MOJKEMO 3aKJbYIHTH A CE YCICIIHO HACTABHIIO Ca CTPATErHjoM pa3Boja
nomaher (D)MHAHCHJCKOT TPIXKHMINTA AP/KABHUX XapTHja O BPEAHOCTH. JlyrorOJMIIBHMM pa3BOjeM POYHOCTH KPHBE IIPHHOCA CTBOPCHH Cy YCIOBH 3a GMHTOBAEmC OCHYMApK
00BE3HMIIa, IITO je jefaH 0J1 ycioBa yOp3aHOT pa3Boja CEKYHAAPHOT TPXKHUIITA XapTHja O BPEJHOCTH M YKJbYUMBAHE JMHAPCKUX XapTHja OJ BPEAHOCTH y TIIOOAIHH MHJEKC. Y
2016. royuuy, eMUTOBAHE Cy JiBe OEHUMApPK ApKaBHE 0OBE3HHIIE, POYHOCTH TPH U CelaM rojnHa, cBaka 1o 110 mupy gunapa. Ha oBiM aykijama ocTBapeHe Cy HCTOPHjCKH HIUCKE
CTOIE MPHHOCA, yCNes BHCOKE 3aMHTEPECOBAHOCTH WHBECTHTOPA 3a yIarame y JyropodHe Ap:KaBHE XapTuje on BpeaHoctn. CTOma NpHHOCA HA CEAMOTOMIINESY JHHAPCKY

00Be3HuILy Oma 4,8 MPOLEHTHHX MOCHA HIDKA Y OIHOCY Ha NMPETXONHY ayKIHjy XapTHja 0] BpeAHOCTH HCTE POYHOCTH eMuToBaHe MapTa 2015. roqune.

EmuroBamem ,,0eHuMapk 00Be3HMIIA, HACTABJbEH je pa3Boj Jomaher (MHAHCH]CKOT TPIKHIITA ca TOCeOHOM HAIJIaCKOM Ha MOpPAcT NMpoMeTa CeKyHJapHor Tpropawa. Mmajyhu y
Buy nosuiujy PemyOnuke CpOuje y okBupy MelyHapOAHOr TpiKMITa KamuTajia, Koja ce TOAMHAMA YCIICIIHO IPAjH, JOKATHO TPXKMIITE JPKaBHUX XapTHja OJ] BPEAHOCTH je
H0CTAJIO NPENO3HATIBUB [€0 IIIO0OAIHOT (PHHAHCH]CKOT TPXKUIITA. Y3 00aBe3y opikaBama CTaOMIHOCTH H JaJber pa3Boja gomaher TpikuiuTa, MuHHCTapeTBO (hUHAHCH]a - YIIpaBa
3a jaBHH JyT ca MOCEOHOM Ma)KEkOM MPATH JellaBarba Ha CBETCKOM (DMHAHCH]CKOM TPXKHINTY M Hpuiarohasa moiuTHKy Bolema omeparuja jaBHOT ayra, Kako OM ce OCTBapuiId

CTpaTeIIky ubeBU Aedunucany CTpaTerujoM yrpaBibarmba jaBHUM JyrOM.
V 2017. roauHy IJTaHUPaH je HacTaBak pa3Boja jomaher (pUHACHU]CKOT TPIKUIITA, yBOh)EHEM HOBUX OCHUMAapK JMHAPCKUX Ap)KaBHHX 00Be3HHIA. [lnaHupaHu o0uM oreparmja y
ckiiajy ca 3akoHoM o Oyuery Perny6imke Cpouje 3a 2017. roauny Ha jomaheM GpUHAHCH]CKOM TPKMIITY W3HOCH yKyrHO 537,5 muipat aunapa, ox yera 340 mupj nuHapa 6u 6uiio

00e30eheno eMuTOBaBEM JUHAPCKUX APKABHUX XapTHja O BPEAHOCTH, a 197,5 Mip/ AuHapa eMHUTOBAkEM €BPO ICHOMHHOBAHUX JP)KABHHX XapTHja OJ] BPSIHOCTH.

Tokom 2017. rogune mia je aa ce ypase liability management onepanuje 1 ieuHuIIe OKBHP 32 H3/1aBambe T3B. retail 00Be3HMIIA HAMEHEHUX UCKIbYIHBO (GPU3HUYKUM JIHIHMMA.

6.0. dupexmopa
bpanxo JJpuenuh
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YIIPABA 3A JABHU VT - OPTAHU3ALIMIA 1 HAJUIEXKHOCTH

U3 pasnora nosehame 3aayxeHocTH BehrHe eBPOICKUX 3eMalba, MOIUTHKA jaBHOT Jyra, Kao rpaHa
€KOHOMCKE MOJMTHKE, I0CTaje BEOME 3HauajHa. Y CKIaay ca MehyHapoJHOM mpakcoM u
npeanosuma Ceercke Oanke, 1. oktoOpa 2009. roxuHe je ocHOBaHa YmpaBa 3a jaBHH JYr Kao
opraH ympase y okBupy Munucrtapcrsa ¢uuancuja. [Ipumapuu b Yrpase 3a jaBHH JyT je
MHHUMH3HPAbe TPOLIKOBA 3a1y)KUBAmba y3 IPUXBAT/FHB HHBO PU3UKA, OZHOCHO YCIIOCTABIHAME
IBUXOBOI OITUMAJIHOT 0fHOca. [IpeMa mpaBHUM HPOIMUCHMA, KOjHMA Ce PEryIIHIIe CHCTEM jaBHUX
(uHaHCH]a, CEpBUCHPALE JABHOT Jyra je ancoilyTHa u Oe3ycIoBHA 00aBe3a U UMa IPUOPUTET Hal
cBUM OocTaiuM OylleTcKuM obaBe3aMa. U3BpIIeHa Oynera. CBe 0BO yKasyje Ha BaXXHOCT IOCTOjamba
1 edukacHOr (hyHKLHOHHCAba YIIPABE 3a jaBHU YT, KA0 HOCHOLA MOJIMTHKE JABHOT JIyTra.

CTPATEI'MJCKE CMEPHULIE

Taxole, Harnamasa ce 1a obaBe3a OTILIATE JIOCIENOT jaBHOT Jyra He
mpecTaja Yak U NPHINKOM HpuBpeMHeHe oOycrase. [IpaBHH OCHOB 3a
ocHuBawme U (yHKIMOHHCAmE YIpaBe 3a jaBHU JYr Jaje 3aKoH O
jaBHOM Jyry, a Takohe u 3akoH 0 OylleTckoM cuctemy, 3aKoH 0 Oynery
M JIPYTH 3aKOHCKH U MOZ3aKOHCKH aKTu. [Ipema 3akoHy 0 jaBHOM 1yry,
VYmpasa 3a jaBHu ayr ce, y ume Perydnuke CpOuje, Moxe 3a1yKUBaTH
Ha JomaheM M MHOCTPAaHOM TPXKHMILTY, Y HALMOHAIHO] M CTapHOj
BalyTH, 3a oTpede (puHaHCUpama OylIeTcKor JeUINTa, CEPBUCUPabE
nocrojeher jaBHor ayra, pUHAHCHpame IpPOjeKTa OJ OMIUTEr 3Hauaja,
Kao u Apyrux obasesa npensubhennx 3akonom. Ca npyre crpaHe, 3aKoH
o OyuerckoM cucremy Jedunumie ommra ¥ nocebHa QuckaniHa
[paBuiIa, KOjUMa ce peryiuiie (UcKalHa JUCLUILINHA.

AKTyenHa CpeQmOpOUHa CTpaTeruja je pasBHjeHa y capaumu ca ekcrepruMa Cercke Oanke, y3 kopumheme MTJC mozena (Medium Term Debt Strategy), xoju je Hamrao
NPAKTUYHY NPUMEHY Y BHILE IECETHHA 3eMaJba IUPOM cBeta. JlokyMeHToM cy aedunncane cienehe cMepHuLe:
| Ocurypame (unancupama ¢uckaiasor aeduuura Pernydnuke CpOuje, y cMHUCITY KPaTKOPOYHOTr AedHIMTa (JIMKBUIHOCTH) U JYTOPOYHOr Je(ULUTa, KA0 J€O0 MOIUTHKE

OJIpKaBama CTAOMIIHOCTU CHCTEMA JaBHUX (DMHAHCH]a;

Il Jlebunncame npuxBaT/bUBOI HUBOA PU3MKA, y CKIIAly €a LIMJBAHOM CTPYKTYPOM jaBHOT Jyra y CMUCIY BAyTHE CTPYKTYpE 1yra, CTPyKType KaMaTHHX CTOIA, CTPYKTYype

POYHOCTH M CTPYKTYpE Jyra pemMa MHCTPYMEHTHMA;

11l TToapika pa3Bojy TPIKHIUTA APKaBHUX XapTHja O BPEAHOCTH KOje ce eMUTyjy Ha jomaheM u MelyHapoIHOM TPIKHIITY, KAaKO O CE TONPUHEIO CMAambeiby TPOIIKOBA

3a/y)KHBamba Ha CPEAHH U YT POK;
1V Tloxu3ame HUBOA TPAHCIIAPEHTHOCT M MPEABUIMBOCT MPOLIECa 3a,1y)KHBamba;

V Crpareruja yrpaBbama jaBHUM JyroM Tpeda 1a Oyje nojpikana i KOH3UCTEHTHA Ca OMIITHM BiIaanHuM cpelopouHIM OKBUPOM.

Ha nan 31. maj 2017. roguHe, ydemihe ayra I€HOMHHOBAHOT y JMHapuMa je uzHocmio 21,7%. Yuemhe quHapcKor jayra je HUCKO, alu ce nosehaBa y mociemux neT roJuHa.
VBohemeM IMHAPCKUX XapTHja 0Jf BPEIHOCTH Ty)Ke POYHOCTH (IIETOrOIUIIEE, CeIMOTOHIILE H JeCeTOTOMHINILE), CMalbyje Ce PU3UK pedHHAHCHpPAIba, KOjU je KapaKTepHCTHIaH
KOJ AMHAPCKHUX XapTuja o BPEIHOCTH, M yTHUe Ce Ha MPOIyXkeme KpuBe IpuHOoca Ha gomahem tpxumTty. Llms CTpareruje ynpasjbama jaBHEM JYToM je Ja ce Hajsehnm neo
notpeba 3a GpuHancupameM Pery6inke Cpouje Bpiy Ha foMaheM TpKHIITY, eMHCHjaMa y AHHApHMa, LITO je y CKIaLy ca CTPAaTerijoM AHHapH3aIuje.

3AKOH O JABHOM JIVI'Y

IIpema 3akony o jasuom ayry (,,Ci. Imacuuk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao mpaBHOM OCHOBY 3a/yKHBamba, Pemyonika CpOuja ce MOKe 3aIy)KHBATH Y
nomahoj 1 cTpanoj BanyTH. Pery6ika ce Moske 3ay)KuBaTi 3a (puHaHCHpame AedHuuTa Tekyhe THKBHIHOCTH, 32 CePBHCHPAILE jaBHOT yra (pedHHAHCHpambe) U 3a (PUHAHCHPA:ES
MHBECTHIMOHUX Ipojekata. Ha ocHOBy Tora, mopen (QyHKIHje oxpikaBama JIMKBHIHOCTH, 3a[Iy)XKHBaEbe, OJHOCHO jaBHM Iyr yMa H pa3BojHy ¢yHkuujy. ITopen ampexrHor
3aayxuBama, Peryonika CpOuja Mojke M3/1aBaTi rapaHIije y KOPUCT jaBHUX npey3eha 1 jequHuIa JIOKAJIHE caMOyIIpaBe.

TIpema momeHyTOM 3aKkoHy, jaBHu ayr Penyonnke Cpbuje jecre:

| Jyr Penybarke Koju HacTaje 1o OCHOBY yroBopa Koju 3akjbyun PemnyOuika,
Il dyr Pemybnunke 1o OCHOBY XapTHja O BPEIHOCTH,

11l dyr Pemybanke Mo OCHOBY yroBOpa, OJHOCHO CIIOpa3yMa KOjUM Cy perporpamupane obasese koje je PemyOimka mpeysena mo paHuje 3ak/byd€HHM YrOBOPHMA, Kao M

CMUTOBAHUM xapTHjama 0 OCEOHUM 3aKOHHUMaA,

IV [yr Pemy6uike Koju HacTaje MO OCHOBY jAaTe rapaHuuje PemyOinke, WM 10 OCHOBY HEIOCPEIHOT Mpey3uMara 00aBes3a y CBOjCTBY Jy)KHUKA 3a UCILIATY Jyra 10 OCHOBY

Jlate rapaHiyje, OHOCHO 110 OCHOBY KOHTparapaniuje kojy aaje Pemyoimka,

V Jlyr jenuHuUna JOKaJIHE CaMOYIpaBe, Kao M MPaBHHX JIMIA YHjH je ocHuBad Pery0inka, a 3a koje je PernyOinka qana rapaHijy.
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YIIOPEJHA AHAJIM3A JABHOI" IYTA

Cmarbe u cmpykmypa jasnoe oyea u oyea onuime opacase na oan 31.05.2017. 2o0une

EUR uUsD RSD BAII %
JupextHe o6aBe3e (A)
VHyTpaumu 1yr 8.872.205.089 9.914.687.813 1.088.279.758.965  24,8%
CrioJbHH JyT 13.200.041.543 14.751.044.379 1.619.139.535.684  36,8%
Hupexmue obasesze ykynio 22.072.246.632 24.665.732.192 2.707.419.294.649  61,6%
HnaupextHe obaBese (B)
VHyTpauimu 1yr 324.509.206 362.638.987 39.804.850.874  0,9%
CroJbHHU 1yr 1.662.129.837 1.857.429.835 203.879.671.435 4,6%
Hnoupexmmne obagese yKynio 1.986.639.043 2.220.068.823 243.684.522.309 5,5%
HerapanToBanu ayr jokaine Biaactu (C)
VHyTpaumu 1yr 247.704.017 276.809.201 30.383.795.848 0,7%
CroJbHHU 1yr 102.484.610 114.526.535 12.570.936.428 0,3%
Hezapanmosanu dye 1okanne 81acmu yKynHo 350.188.627 391.335.736 42.954.732.276 1,0%
Jagnu oyz ykynuo (A+B) 24.058.885.675 26.885.801.015 2.951.103.816.959  67,1%
[ye onwme opcage ykynuo (A+B+C) 24.409.074.301 27.277.136.751 2.994.058.549.234  68,1%
JINHAMUKA JABHOI" INT A
i VHyTpaumsu 1yr CriosbHU JyT Meceuna nmpoMeHa
JupexTHe 00aBese Munupextae obasese JlupexTHe 0OaBese Muaupextae obasese CTamba jaBHOT Jyra
30.06.2016 -91,7 -20,2 279 -25,4 -109,4
31.07.2016 160,7 -22,0 83,3 -21,3 200,7
31.08.2016 -42,2 -16,5 -27,9 -24,1 -110,7
30.09.2016 -8,5 -22,2 -82,0 -20,8 -133,4
31.10.2016 206,2 -32,2 127,9 151,5 453,4
30.11.2016 -146,7 -9,2 2774 -4,9 116,7
31.12.2016 -85,7 -22,9 251,4 -29,2 113,5
31.01.2017 -124,7 SIS SIS815 -46,3 -317,8
28.02.2017 -1,1 -34 71,4 -22,1 44,8
31.03.2017 38,1 -12,7 -5,8 -20,8 -1,1
30.04.2017 50,1 -10,8 -437,8 8,0 -390,5
31.05.2017 140,5 -17,0 -202,5 -19,4 -98,3
Crame H CTPYKTYPa jaBHOT Ayra
26.000 +
24.000 -
22.000 -
o 20.000 -
a 18.000 -
< 16.000 - 13.846 13.840
3 14.000 -
§ 12.000 -
3 10.000
g 8.000 -
6.000 -
4,000 4 EEES 8.846 8.804 8.796 8.855 8.769 8.645 8.644 8.682 8.872
2.000 +
0 - T T T T T T T T T T T
'50'“6' 3\91' A 3“99'\ 3\'\“\ NG 3\9\'\ SR 3“9&'\ 3\95'
B VHyTpals1 1yr- IUpeKTHe o0aBese O VHyTpaumsy 1yr-uHAUpEKTHe 00aBe3e
B CroJbHU AYT - TUPEKTHE 00aBese B CrosbHU 1yr- HHAUPEKTHE 00aBe3e
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BaayTHa cTpykTypa jaBHor ayra na aad 31.05.2017. rogune
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CTpyKTypa KaMaTHHX CTOMNA
Ha aaH 31.05.2017. roqune

H DuKcHe KaMaTHe CTOMe H Bapujabuiine kamaTHe CTore
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AHAJIM3A JIPXKABHUX XAPTUJA OJ] BPEJJHOCT EMUTOBAHUX HA JJIOMAKEM ®UHAHCUICKOM TPXXUILITY

Ipeened emumosanux HedOCnenUx OpAUCAGHUX OUHAPCKUX XAPMUja 00 6peOHOCmu

IlecTomeceuHu APsKaBHU 3aITUCH

. JHatym . BpennocT nocraBbeHHX Croma ’ .
Jlatym aykiuje Peotsapame B Bpennoct emucuje — Homunanna BpesHocT E— Ilena Peanuzanuja
02.03.17 / 31.08.17 3.000.000.000 1.000.000.000 800.000.000 2,64% 9.868,29 26,67%
YkynHo 3.000.000.000 1.000.000.000 800.000.000

l'[e)]eceTTponene.rl,lm APKABHHU 3aITHCH

Jlatym aykuuje Peotsapame ui[éciz:a Bpentoct emucuje BpeﬂHocsoi(;?:BmeHHX HomuHanHa BpeiHOCT nﬁ;ggza Llena Peannsanuja
07.06.16 / 15.06.17 15.000.000.000 17.858.430.000 11.708.430.000 4,01% 9.603,15 78,06%
27.07.16 / 04.08.17 10.000.000.000 10.606.720.000 4.906.720.000 3,59% 9.643,23 49,07%
28.09.16 / 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
15.11.16 / 23.11.17 10.000.000.000 6.623.720.000 4.563.720.000 3,57% 9.645,15 45,64%
20.12.16 / 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
07.02.17 / 15.02.18 10.000.000.000 3.090.580.000 1.790.580.000 3,48% 9.653,78 17,91%

VYkynHo 65.000.000.000 49.394.280.000 31.482.980.000

HBOFOHIHH e IpsKaBHE o0Be3HHUIIE

Jlarym Peotapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunanza BpegHoct KynoHcka cromna Cromna Iena Peammsanuja
aykiuje NOHy/1a NpUHOCA

02.09.15 / 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 / 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 / 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 / 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 28.01.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 28.01.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%

VYkynHo 155.354.990.000 122.762.300.000 90.818.170.000

Munucmapcemeso ¢unancuja - Ynpasa 3a jasnu oyve; Ilon Jlykuna 7-9, beozpad

Cmpana 6



Meceunu uzeewmaj - anpun 2017. 2o0une

Tporommm,e ApKaBHE o0Be3HHUIIE

Jatym PeorBapame Jlarym nocrieha Bpenroct emucuje Bpennoct nocraBbennx  Hommnanna Bpennoct KymoHcka cronma Croma Ilena Peanuzanuja
aykiuje MOHYA MPHHOCA
08.07.14 / 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10,00% 10.000,00 100,00%
25.11.14 / 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 / 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 / 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 23.04.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
YkynHo 801.216.600.000 340.720.530.000 254.291.110.000
Jlarym PeotBapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunbanza BpegHoct KynoHcka crona Cromna Iena Peanmmsanuja
aykiuje NOHy/1a NpUHOCA
06.11.12 / 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 / 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 / 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 / 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
VYkynHo 76.871.080.000 66.192.990.000 46.783.630.000
Jlatym PeotBapame Jarym nocnieha Bpentoct emucuje Bpennoct nocrasbennx  Homunanza BpeHoct KynoHcka crona Cromna Iena Peanu3anuja
ayKuuje NOHY/a npuHOCa
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
VYkynHo 481.106.790.000 253.854.690.000 176.302.010.000
Jlatym PeotBapame Jlatym nocneha Bpennoct emucuje Bpennoct nocrasmennx  Homunanua BpeHoct KynoHcka crona Cromna Iena Peammsanuja
ayKuuje HOHY 1A MpUHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
VYkynHo 10.000.000.000 12.725.610.000 9.325.970.000
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Ilpezned emumosanux HeOOCnenux OpAHCAGHUX e6PO OeHOMUHOBAHUX XAPMUja 00 6PeOHOCMU

l'le,rleceTTponenen,lm AP/KaAaBHHU 3aITHCH

Jlatym aykuuje Peorsapaise Aarym Bpennocr emucuje BpeaioCT ACCTaRIkeHITX HomunasnHa BpeHOCT Crona Llena Peannsanuja
I[OCHCha ToHyJ1a TIIpUHOCA
20.06.16 / 28.06.17 75.000.000 € 96.744.000 € 75.000.000 € 0,85% 991,32 € 100,00%
24.08.16 / 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
29.11.16 / 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
12.01.17 / 22.01.18 50.000.000 € 39.433.000 € 23.133.000 € 0,78% 992,03 € 46,27%
20.03.17 / 28.03.18 50.000.000 € 37.014.000 € 30.014.000 € 0,74% 992,43 € 60,03%
15.05.17 / 23.05.18 50.000.000 € 47.688.000 € 45.662.000 € 0,70% 992,84 € 91,32%
VYkynHo 325.000.000 € 340.294.000 € 273.809.000 €

HBOFOHIHH e IpsKaBHE o0Be3HHUIIE

Jlarym PeotBapame Jatym nocneha Bpenuoct emucuje Bpenuoct nocrasbennx  Homunanna Bpeqnoct KynoHcka crona Cromna Iena Peanmmsanuja
aykiuje NOHy/1a NpUHOCA

15.07.15 / 17.07.17 50.000.000 € 48.068.000 € 42.068.000 € 2,00% 2,85% 983,70 € 84,14%
16.09.15 / 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 / 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 / 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 / 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 / 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 01.02.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 / 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 09.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 / 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%

VYkynHo 1.003.993.000 € 829.430.000 € 634.488.000 €

TpOFOH]llH e IpsKaBHE o0Be3HHUIIE

Jlatym PeotBapame Jarym nocneha Bpentoct emucuje Bpennoct nocraBbennx  Homunanza BpeHoct KynoHcka crona Cromna Iena Peanm3anuja
aykiuje MOHY/a NpUHOCA

29.05.14 / 02.06.17 100.000.000 € 64.191.000 € 63.191.000 € 4,50% 4,72% 993,98 € 63,19%
22.07.14 / 24.07.17 50.000.000 € 21.056.000 € 20.056.000 € 4,00% 4,80% 978,13 € 40,11%
23.09.14 / 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 22.07.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 / 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 / 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 / 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 / 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%

VkynHo 1.255.535.000 € 1.137.120.000 € 856.580.000 €

[eroromnumme ApKaBHE o0Be3HUIIE

Jlatym PeotBapame Jlatym nocneha Bpennoct emucuje Bpennoct nocrasmennx  Homunanua BpegHoct KynoHcka crona Cromna Iena Peammsanuja
aykiuje MoHyzia TpUHOCA

16.04.13 / 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35€ 86,62%
20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%

VkymHo 990.119.000 € 1.018.000.000 € 784.744.000 €

Munucmapcemeso ¢unancuja - Ynpasa 3a jasnu oyve; Ilon Jlykuna 7-9, beozpad

Cmpana 8



Meceunu uzeewmaj - anpun 2017. 2o0une

JleceToroauime Ap:kaBHe 00BE3HHIIE

Jatym PeorBapame Jlarym nocrieha Bpenroct emucuje Bpennoct nocraBbennx  Hommnanna Bpennoct KymoHcka cronma Croma Ilena Peanuzanuja
aykiuje MOHYA MPHHOCA

09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%

YkynHo 487.845.868 € 478.923.000 € 428.094.000 €

I[eTHaecToroaumme ApsKaBHE o0Be3HHUIE

Jlarym PeotBapame Jatym nocneha Bpenuoct emucuje Bpenuoct nocrasbennx  Homunanna Bpeqnoct KynoHcka crona Cromna Iena Peanmmsanuja
aykiuje MOoHy/a MpHHOCA
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
VkynHo 377.649.000 € 243.044.000 € 219.281.000 €
JBoroauiuime aMOPTH3ALMOHE 00BE3HNIIE Ca BAPHjaOHIHUM KYIOHOM
Jlatym Jlatym Homunanna spennoct  HomuHanHa 1eHa ®DukcHa Maprusa Peannzanuja
ayKiuje nocreha
24.06.15 26.06.17 10.000.000.000 10.000,00 1,15% 100,0%
12.08.15 14.08.17 10.000.000.000 10.000,00 0,94% 100,0%
21.10.15 23.10.17 7.072.000.000 10.000,00 0,57% 70,72%
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
VYkynHo 41.053.910.000 50.000,00
*Kymnomncka cromna = HBC ped.crona
+ (uKcHA MapruHa
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CTpyKTypa eMUTOBAHHUX APKABHUX XapTHja O/l BPEJHOCTH 110 OPUTHHAIHOj POYHOCTH
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Banyrna crpykrypa emuToBannx XoB na nomahem TpaxunmTy IIpoceuno Bpeme nocneha eMuroBaHuX XapTuja
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Meceunu uzeewmaj - anpun 2017. 2o0une

AHAJIM3A YKYIIHOI' YHYTPAIIBET IYT'A

YHYTPAIIILU AYT JUPEKTHE OBABE3E (y xum/bagama)

e i Vrosopenu Hamoc y Crame ayra

OPUIHHAIHO] BAJIyTH Baayra EUR
VKVIIHO JIP)KABHE XAPTHJE O] BPEJHOCTHU EMHUTOBAHE HA JIOMAREM TP)KULITY 8.251.201
KparkopouHe xapTuje o/ BpeAHOCTH (ApKaBHH 3aIHCH) RSD 800.000 6.522
JlyropodHe XapTHje 0jf BpeJHOCTH eMHTOBaHE Ha JjoMaheM (HUHACH]CKOM TPXKHIUTY Y AHHAPAMA RSD 631.546.780 5.148.688
Jlyropo4se XapTHje 0 BpeJHOCTH eMHTOBaHE Ha JjoMaheM (UHACH]CKOM TPXKHIUTY Y eBpUMa EUR 3.095.991 3.095.991
VKVIIHO KPEJ/IUTH IIOCJIOBHUX FAHAKA 34 ®UHAHCHUPAIBE IIPOJEKATA 1.786
Komercijalna banka a.d. Beograd- Kynosuna 3rpase Am6acane y bpuceny EUR 12.500 1.786
VKVIIHO OCTAJIE OFABE3E 619.219
T'pahanu - Crapa JeBU3HA WITEAHA EUR 4.000.000 410.778
TosponpuBpenuuiw - Jlyr no ocHoBy Perny6Gniukor (poH/a 3a NEH3HUjCKO M HHBAIHICKO OCHIYPambe RSD 20.000.000 21.621
3amnocnenu - JIyr o ocHOBY Inpey3uMara Pery6indkor (oHAa 3a IEH3UjKO U HHBAIUJICKO RSD 23.500.000 5.938
Obasesa Vojvodanske banke a.d. Novi Sad npema HBC RSD 492.371 4.014
3ajam 3a IpUBPEHU Pa3Boj EUR 56.000 7.741
TIpey3umame o6aBe3a 3ApaBCTBEHHUX YCTaHOBA RSD 4.819.199 04
Obasese CPJ npema HBC o ocHoBy Yrosopa I'. Bp. 840 ox 26. centemGpa 1995. roxune RSD 173.244 1.412
Obasese CPJ npema HBC o ocxoBy Yrosopa I'. Bp. 132 ox 23. debpyapa 2000. roguse RSD 2.722.850 22.198
TIpeysumame obasesa JIT "Cpoujarac" Hosu Cajn npema npuspensom apymwrsy "HUC" ax Hoeu Can EUR 192.227 61.512
TIpey3umarse o6aBe3a AKLMOHAPCKOT APYIITBA 3@ IIPOM3BOIbY METPOXEMHUjCKUX TPOM3BOJA, CUPOBUHA M XemuKaiuja ,, XTI — ITerpoxemuja” IT: EUR 105.000 84.000

YKYITHO YHYTPALIBH JIVIT (Oupexmmue obagese) 8.872.205

YHYTPAIIBU AYT UHAUPEKTHE OBABE3E (y xuibagama)

Onuc 3a1yKemba Baayra Yrosopenu usHoc :::;:: ):3)8;
VKVIIHO KPEJIUTHU ITIPEMA I[10CJIOBHUM FAHAKAMA 324.509
JIT CpGujarac - Banca Intesa a.d. Beograd EUR 50.000 10.000
JIT Cpbujarac - Banca Intesa a.d. Beograd EUR 120.000 24.000
JIT CpGujarac - Banca Intesa a.d. Beograd EUR 45.000 20.250
JIT Cpowujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 18.000
JIT CpbGwujarac - Erste Bank a.d. Novi Sad EUR 40.000 18.000
JIT Cpbujarac - Komercijalna banka a.d. Beograd EUR 20.000 9.000
JIT Cpbujarac - Addiko Bank a.d. Beograd EUR 35.000 15.750
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 12.857
JIT Cpowujarac - Societe Generale Banka Srbija a.d. Beograd EUR 10.000 1.250
JIT Cpbwujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 2.500
JIT Cpbwujarac - Sberbank Srbija a.d. Beograd EUR 70.000 8.750
JIT CpGujarac - OTP banka Srbija a.d. Novi Sad EUR 10.000 1.250
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 3.750
JIT Cpowujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 3.750
JIT CpGwujarac - Banca Intesa a.d. Beograd usb 20.000 11.580
JIT CpGwujarac - Banca Intesa a.d. Beograd usb 30.000 17.371
JIT Cpbwujarac - Banca Intesa a.d. Beograd usb 20.000 11.580
JIT CpGujarac - OTP banka Srbija a.d. Novi Sad usb 20.000 11.580
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usb 30.000 17.371
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usb 40.000 25.266
JIT Cpbwujarac - AIK banka a.d. Beograd usb 20.000 13.686
JIT Cpowujarac - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 20.000
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 6.154
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 6.154
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 1.462
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 1.462
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 1.000 308
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 308
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 5.741
JAT Texnuka JIOO - UniCredit Bank Srbija a.d. Beograd EUR 4.750 4.500
Tanennka AJl Beorpax - UniCredit Bank Srbija a.d. Beograd EUR 30.000 12.000
Tanennka AJ] Beorpan - Komercijalna banka a.d. Beograd EUR 10.000 5.500
Tanennka AJ] Beorpax - Komercijalna banka a.d. Beograd EUR 2.500 1.375
Onmruna Kococka Mutposuna - Addiko Bank a.d. Beograd - M3rpaama pernoHanHor BooBoa EUR 4511 1.002
OnmruHa 3Bedan - Addiko Bank a.d. Beograd - M3rpaja pernoHaaHor BoJ0BO/a EUR 2.255 501
Onmrusa 3youn ITorok - Addiko Bank a.d. Beograd - M3rpaama pernoHaIHOT BOJ0OBO/IA EUR 2.255 501

YKYITHO YHYTPALIIBH YT (unoupexmue obasese) 324.509

YKYIIHO YHYTPALIIIbH JIYT (Oupexmne u unoupexmue obasese) 9.196.714
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Meceunu uzeewmaj - anpun 2017. 2o0une
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Meceunu uzeewmaj - anpun 2017. 2o0une

CIIOJbHU VT - EMUTOBAHE XAPTHUJE O/] BPEJJHOCTH

EBpoooBe3nnua Peny6unke Cpouje 2021 ca "Tap" emucujom Iena n npunoc 10 nocneha cprcke eBpoooOBe3nune 2021

Emutent: MuHncTapeTBo (unaHcHja 1 npuspese Pemy6imke Cpouje Jlatym Ilene Ha Cpenmu Meceuna Meceuna
Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamby HPUHOC IO  MPOMEHA mpoMeHa
Jatym nocrieha: 28. cenrembap 2021. roxuae JAocneha % LeHe npuHOCa
Kymon: 7,25% ca moayroAummoM HCIIIIaTOM 31.05.17 115,203 3,433 -0,1% -0,8%
*QO6um emucuje: USD 2,0 mipx 30.04.17 115,354 3,461 0,9% -8,0%
**3axTeBaHa cromna npuHoca: 6,625% 31.03.17 114,275 3,760 0,6% -5,0%
KymnosHa nena: 104,179 28.02.17 113,642 3,958 0,7% -5,1%
Pasmuka y o/1HOCY Ha pedepeHTHY Jonapcky obpesnuiy: 497,0 6.1 31.01.17 112,908 4,169 1,0% -6,3%
JTarym aykuuje: 27. centembap 2012. ronune 31.12.16 111,825 4,450 0,0% -0,8%
JIucrunr: JlongoHcka Gep3a 30.11.16 111,858 4,486 -2,7% 15,9%
31.10.16 114,958 3,872 -1,5% 8,6%
*pumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeaparwe 27.9.2012. USD 1,0 mapo. **3axmesana cmona 30.09.16 116,695 3,564 0,5% -4,5%
npuHoOCa Ha pe-omseaparsy emucuje. 31.08.16 116,126 3,730 0,2% -2,3%
31.07.16 115,924 3,817 1,0% -6,6%
30.06.16 114,749 4,087 0,6% -4,1%
Kpusa uena/npunoc - Epooése3nuna 2021 Peny6.1muke Cpouje
8,00
7,60
7,20
6,80
6,40
6,00
560 =
520 g
480 3
440 F
400 &
360 =
3,20
2,80
2,40
2,00
BN | [cHa HA 3aTBapamby e CpEH-HU TIPUHOC JI0 JOcTieha
Pasnuka npunoca y 00HOCY Ha KAMamuu c60n adekeamme pouHoCmu Pasznuka y npunocy y oonocy na pegpepenmiy 0oaapcky obsesnuyy
6,0 490 bps -
460 bps -
50 430 bps A
3 40 - 400 bps A
§ 370 bps -
§_ 30 - 340 bps -
) 310 bps
> 20 1 280 bps
250 bps
1,0 p
220 bps
0,0 : : : : : : : : . . . . 190 bps
N N o NS o NS N NS A A N Q 160 bps
@ FPN NN $
NTART AT AT T AT T AT AT BN N 130 bps
i) i) ) i) i) i) » i) ™ Vv i) » i)

O e o
CpemHu npuHOC 110 jocneha KamatHu SWap Ha jio1apcke XapTHje 0 BpeJHOCTH - 5T N ) QQ(O. \.6\. \.Q%V N ’ \\Q. Q.\\' \.\qf \.Q\'oo.@" \.@' Q.va \.Q(—)'
M) i) » % M) i) A M) )

Munucmapcmeo gunancuja - Ynpasa 3a jasnu oye; Ilon Jlykuna 7-9, beoepad Cmpana 14




EBpoo6Be3nnna Penyoinke Cpouje 2017

Emutent: Munucraperso ¢punancuja Pemyomke Cpouje
Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
JHarym nocneha: 21. noBem6ap 2017. roaune

Kynon: 5,25% ca nomyrouImsoM UCIIaTOM

O6um emucuje: USD 750,0 Mumona

3axTeBaHa cTona npuHoca: 5,45%

Kymnosna niena: 99,135

Paznuka y onHoCy Ha pedepeHTHY Honapcky o6BesHuiy: 482,5 6.m.
Jarywm aykuuje: 14. HoBembap 2012. roaune

JIucrunr: JlongoHcka Gep3a

Jarym

31.05.17
30.04.17
31.03.17
28.02.17
31.01.17
31.12.16
30.11.16
31.10.16
30.09.16
31.08.16
31.07.16
30.06.16

Kpusa nena/npunoc - EBpoo6sesnnna 2017 Peny6.1uxe Cpouje

BN | [cHa Ha 3aTBapamby

Pasnuka npunocay OOHOCy Ha KAMAmMHU c60Nn adekeamiue pournocmu

= Cpe b1 IPUHOC 110 pocreha

Meceunu uzeewmaj - anpun 2017. 2o0une
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Cpenmu Meceuna
IIPUHOC 10 IpoMeHa
nocrieha % LeHe
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2,002 -0,1%
2,229 -0,1%
2,357 -0,2%
2,453 -0,4%
2,287 -0,4%
2,118 -0,1%
2,282 0,1%
2,510 0,1%
2,710 -0,4%

6,20
5,90
5,60
5,30
5,00
4,70
4,40
4,10
3,80
3,50
3,20
2,90
2,60
2,30
2,00
1,70
1,40

Ilena u npuHoc 10 gocneha cprcke eBpoooOBe3nune 2017
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YV npoyenmuma

Pasnuka y npunocy y oonocy na pegpepenmiy 0orapcky obsesnuyy
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Meceunu uzeewmaj - anpun 2017. 2o0une

EBpoooBe3nnua Penyounxe Cpouje 2020 Ilena u npuHoc 10 nocneha cprcke eBpoodBe3nune 2020

Emurent: Munucrapetso Gpunancuja Peny6iuke Cpouje Hatym Lere Ha Cpenrn Meceana  Mecedna
Kpenuruu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  HPHUHOC [0 npoMeHa MpoMeHa
nocrieha % LeHe MpHHOCA
Jatym nocneha: 25. ¢pebpyap 2020. roaune
Kynon: 4,875% ca mostyroiuiimboM HCIUIATOM 31.05.17 104,260 3,231 -0,1% 0,2%
O6um emucuje: USD 1,5 mipa 30.04.17 104,400 3,225 0,6% -7,1%
3axTeBaHa cromna npuHoca: 5,15% 31.03.17 103,825 3,472 0,4% -4,9%
Kymosna nena: 98,401 28.02.17 103,433 3,649 0,6% -6,0%
Paznnka y ogHOCy Ha pedepeHTHY A0napeky ooBesnuiy: 378,4 0.m. 31.01.17 102,842 3,881 1,0% -8,6%
Jarym aykiuje: 14. gpeOpyap 2013. rogune 31.12.16 101,831 4,245 -0,1% 0,1%
JIuctunr: Jlongoncka Gep3a 30.11.16 101,896 4,239 -1,7% 14,8%
31.10.16 103,654 3,692 -1,0% 8,6%
30.09.16 104,683 3,400 0,3% -3,9%
31.08.16 104,338 3,539 0,3% -3,5%
31.07.16 104,002 3,666 0,8% -6,8%
30.06.16 103,155 3,935 0,3% -2,7%

Kpusa nena/npunoc - EBpooésesnnna 2020 Penyouke Cpouje
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EBpoooBe3nnua Penyounxe Cpouje 2018 Ilena u npuHoc 10 gocneha cprcke eBpoodOBe3nune 2018

Emurent: Munucrapetso Gpunancuja u npuspene Peny6mixe Cpouje Hatym Lere Ha Cpenrn Meceana  Mecedna
Kpenuruu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  HPHUHOC [0 npoMeHa MpoMeHa
nocrieha % LeHe MpHHOCA
Jatym nocneha: 3. nenem6ap 2018. roaune
Kynon: 5,875% ca mosyroiuiimsoM HCIUIATOM 31.05.17 105,123 2,384 -0,2% -1,6%
O6um emucuje: USD 1,0 mipa 30.04.17 105,338 2,422 0,0% -6,3%
3axTeBaHa cromna npuHoca: 6,125% 31.03.17 105,319 2,586 0,0% -6,5%
Kymosna nena: 98,937 28.02.17 105,278 2,766 0,2% -7,4%
Paznuka y ogHOCy Ha pedepeHTHY A0napeKy 00Besuuiy: 476,5 0.1. 31.01.17 105,117 2,988 0,3% -8,6%
Jarym aykiuje: 21. HoBembap 2013. roxuue 31.12.16 104,792 3,270 -0,1% -1,1%
JIuctunr: Jlongoncka Gep3a 30.11.16 104,937 3,307 -1,0% 15,2%
31.10.16 106,037 2,871 -0,2% -0,8%
30.09.16 106,204 2,894 0,0% -3,7%
31.08.16 106,199 3,006 -0,1% -2,0%
31.07.16 106,277 3,068 0,1% -4,4%
30.06.16 106,135 3,209 0,0% -3,4%

Kpusa uena/npunoc - EBpooése3nuna 2018 Penyd.imke Cpouje
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Y npoyenmuma

Pasznuxa npuxocay ()()H()Cy HA KAMAMHU C80N A0CKBAMHE pourocmu

Meceunu uzeewmaj - anpun 2017. 2o0une

AMOPTU3AIIMOHA OBBE3HMIIA - JIOHJIOH/IKU KJIVB ITIOBEPHUJIALIA (YCJI)

Jlatym nocnieha
01.11.2024

Homunanna BpeaHoct
1.080.000.000

Jlatym aykiuje
01.10.2004

JIMCKOHTHA BpEeAHOCT
972.000.190

Kynoncka crona
6,75%

Cpenmba 11eHa | IPUHOC 10 pocneha

Jlatym Ilene Ha 3aTBapamwy Cpettby IPHHOC 10
nocrneha % %
31.05.2017 102,315 6,352 0,3%
30.04.2017 101,959 6,417 0,7%
31.03.2017 101,212 6,543 -0,2%
28.02.2017 101,429 6,508 -0,2%
31.01.2017 101,683 6,468 0,0%
31.12.2016 101,643 6,477 0,0%
30.11.2016 101,689 6,473 0,2%
31.10.2016 101,498 6,507 0,3%
30.09.2016 101,243 6,548 -0,4%
31.08.2016 101,624 6,489 -1,3%
31.07.2016 102,929 6,287 -0,4%
30.06.2016 103,313 6,232 -0,1%

Kpusa uena/npunoc - AMopTHu3ainuoHe o0Be3nuie
JlongoHckor kiayoa 2024 Penyonuxe Cpouje

BN | [cHa HA 3aTBapamby === CpemBHH IPUHOC 10 Jocneha

625 bps -
600 bps

S — T 575 bps
550 bps
525 bps
500 bps
475 bps

450 bps
425 bps
400 bps

CpemHu npuHoc 110 gocneha

SRRSO S
ST g e
S O G A N
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Meceunu uzeewmaj - anpun 2017. 2o0une

AHAJIM3A YKYIIHOI" CIIOJbHOI" JABHOTI IVT'A

CHHOJ/bHU NYT TUPEKTHE OBABE3E (y xusbagama)

Onuc 3a1y:Kema Banyra YroBopenu uzHoc i?;:: ;}S—;
VKYIIHO MEBYHAPO/JHA FAHKA 34 OBHOBY U PA3BOJ 1.955.236
IBRD A EUR 477.430 272.087
IBRD B EUR 907.264 534.923
IBRD - [lonatro ¢uHaHCHpame npojekTa Exneprercke epukacHoctu 3a Cpoujy EUR 13.300 7.829
IBRD - IIpy:xatse yHanpeheHHX yciiyra Ha JIOKaITHOM HHBOY EUR 32.000 18.642
IBRD - Ilpojekar Pernonainnu pa3soj bopa EUR 11.230 4.249
IBRD - Pexabuiunranyja cucTeMa 3a HaBObaBatbe U 0/IBO/IHaBABE EUR 33.923 20.412
IBRD - IIpojekar peopme HOJBOIPUBPE/E Y TPAHHLN]H EUR 7.977 4.678
IBRD - IIporpamcku pa3Boj NpUBaTHOT U (punaHcHjckor cektopa (PFDPL) EUR 34.900 34.900
IBRD - Kopunop 10 EUR 275.200 239.717
IBRD - IIporpamcky 3ajaM 3a pa3Boj NPUBATHOT U (pHHAHCHjCKOT cekTopa 1T EUR 70.800 70.800
IBRD - IIporpamcky 3ajaM 3a pa3Boj jaBHUX (pUHAHCH]a EUR 70.100 70.100
IBRD - IIpojekar 31paBcTBa EUR 10.155 7.614
IBRD - [lonatHo (pMHAHCHPabE MPOjeKTa PeKOHCTPyKLHje caobpahaja EUR 35.756 21.174
IBRD - [Ipyru nporpaMcKH 3ajaM 3a pa3Boj jaBHUX (pMHAHCH]a EUR 73.529 73.529
IBRD - IIpojekar ocuryparmba pH3HKa y ClIydajy eIeMEHTapHUX HElorojaa usb 5.000 4.474
IBRD - IIpojekar noapiuke ATeHIHjH 32 OCUTYPabE ACMO3HTa EUR 145.300 144.894
IBRD - IIpojekar pexabuinranuje myreBa u yHanpehema 6e36eqnoctn caobpahaja EUR 73.800 25.254
IBRD - IIpojekat XHTHE caHaLHje oJ IoIIaBa EUR 227.480 181.888
IBRD - Ipyru npojekar 3xpasctBa y CpOuju EUR 29.100 2.980
IBRD - IpBu nporpaMcku 3ajam 3a pa3Boj H peCTpYKTYpHpambe ApKaBHUX npey3eha EUR 88.300 88.300
IBRD - Ilpojekar ynanpehema 3emibrinne anMuauctpauuje y Cpouju EUR 36.200 7.055
IBRD - IIpojekar 3a yHanpeljere KOHKYPEHTHOCTH H 3allOlbaBatba EUR 89.500 11.969
IBRD - IIporpam MoziepHH3aLKje 1 ONTHMH3ALjEC jaBHE YIIPaBe EUR 69.000 17.423
IBRD - Jlpyru mporpamMcKy 3ajaM 3a pa3Boj U PeCTPyKTypHpare ApiKaBHUX npeay3cha EUR 89.800 89.800
IBRD - lonatHo ¢uHancHpame 3a [Ipojexar ayromyt Kopumop 10 EUR 35.000 88
IBRD - IIpBH nporpaMckH 3ajam 3a pa3BojHE MOJIMTHKE Y 00JIACTH jaBHUX PACX0/a M jaBHUX mpeny3eha EUR 182.600 457
YKVYITHO MEBYHAPOJIHA ACOLIMJAITUJA 3A PA3BOJ 359.024
IDA - KpezmuT 3a CTpYKTypHO IpHIaroljaBarme SDR 55.500 30.855
IDA - Ipyru KpeuT 3a CTPYKTYPHO IpHiIarolaBarme SDR 30.100 27.890
IDA - KpezuT 3a pa3Boj HPUBaTHOT U GAaHKAPCKOT CEKTOpa SDR 68.100 42.066
IDA - lpyru KpeuT 3a npuiiarohaBarme MpUBaTHOT ¥ YHHAHCH]CKOT' CEKTOpa SDR 58.700 43512
IDA - Ilpojekar 3a HHAHCHPAEE CTPYKTYPHOT NPHIIAroljaBarba COLMjIIHOT CEKTOpa SDR 60.400 44.772
IDA - IIpojekat pa3Boja IIKOJICTBA SDR 7.306 4513
IDA - IIpojekar 3a oJaKiuaBame TproBune u caodpahaja y Jyroucrounoj EBporn SDR 4.345 2.684
IDA - IIpojekar omMoryhaBama (puHAHCHpamba H3B03a SDR 8.345 5.155
IDA - IIpojekar TexHHuKe MoMohu y MPUBATH3AIMjH U PECTPYKTypHparby OaHaka u npeyseha SDR 7.711 5.239
IDA - IIpojekat npoMOLHje 3arom/baBarba SDR 1.780 1.319
IDA - IIpojekar 3/ipaBcTBa SDR 14.693 10.891
IDA - Ilpojekar 3a Katactap HEMOKPETHOCTH | yruc npasa y Cpouju SDR 19.274 16.668
IDA - IIpojekar exeprercke epukacHocta y Cpouju SDR 14.095 12.189
IDA - IIpojekat KOHCONMAALMje HAIUIaTe W peopme reH3noHe aqMuHucTpanuje y Cpouju SDR 16.265 16.075
IDA - IIpojekat peBHTaIN3aNIje CHCTEMA 3a HABOHaBarbe H 0J1BOAmaBambe Cpouje SDR 16.016 15.829
IDA - IIpBH KpeauT 3a IPOrpaMCcKH Pa3Boj MOJHTHKE y IPUBATHOM M (PHHAHCH]CKOM CEKTOpY SDR 38.000 39.904
IDA - IIpojekar pekoHcTpykuuje caoopahaja y Cpouju SDR 36.665 31.708
IDA - TomatHO (puHAHCHparbe NPOojeKTa eHepreTcke epukacHocTH 3a Cpoujy SDR 6.276 7.754
YKVITHO EBPOIICKA MHBECTUIITMOHA FAHKA 1.010.746
EIB - O6GHOBa perHoHaHUX GOJIHHLA EUR 50.000 29.678
EIB - Ipojexar 06HOBe mIKOJIa EUR 25.000 18.143
EIB - Apex Global 2 EUR 45.000 13,531
EIB - Apex 3ajam 3a MCIT 3 EUR 250.000 71.741
EIB - OnmTHHCKa M peruoHania nHGpacTpykTypa EUR 50.000 47.516
EIB - MctpakuBame i pa3Boj y jaBHOM CEKTOPY EUR 200.000 87.917
EIB - IIpojexar MojiepHH3aIIHje IKOIa EUR 50.000 27516
EIB - Knuaudku nenTpu/A EUR 80.000 56.646
EIB - Apex 3ajam 3a MCII 4 EUR 250.000 129.405
EIB - Kopunop X (E-80) EUR 265.000 179.380
EIB - Kopunop X (E-75) EUR 314.000 173.185
EIB - VHanpeljeme oGjekaTa mpaBoCyJHHX OpraHa EUR 15.000 15.000
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 140.086
EIB - Pexabunmranuja n 6e36e1HOCT IyTeBa EUR 100.000 21.000
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YKYITHO EBPOIICKA FAHKA 3A OBHOBY 1 PA3BOJ

EBRD - Kopunop X

EBRD - IIpojekar pexabunuranuje myresa u yHanpehema 6e36eanoctu caobpahaja
YKYITHO BAHKA 3A PA3BOJ CABETA EBPOIIE

CEB - Kimsumra II (pekoHcTpykimja 1 00HOBa crambeHe HH(pacTpyKType)

CEB - U36ernuue (o6e30eherme TpajHux cTaMOeHHX jeIHHHLA)

CEB - Kmmsura I (pekoHcTpyKIiHja 1 06HOBa cTtambeHe HH(PAcTpyKType)

CEB - Pexabuinranyja 1 IpeBeHIIja HAKOH Moriasa y Bojsoaunu

CEB - O6e36eheme cmemTaja 3a Miazie ucrpaxkupade y Cpouju

CEB - O6pa3oBame 3a COLUjaIIHY HHKITY3Hjy

CEB - O6e36¢heme cmemTaja 3a Miaze uerpaxkupade y Cpouju 2

CEB - 3ajam 3a 1enMMHYHO (DMHAHCUPAHE U3TPAIbE U ONPEeMarba HOBE 3aTBOPCKE ycTaHOBe Y IlaHueBy
YKYITHO KPEJUTU CTPAHUX BIIAJIA

Bunana Peny6imke Wranuje - Pa3Boj NpUBaTHOT CEKTOpA IyTeM KPEIUTHE JIHHUjC

Bunana Penry6imke Hranuje - Pa3Boj Manux u cpeamux npexyseha

Export - Import Bank of China - Penporpamupane o6aBe3e

Export - Import Bank of China - HaGaBka ckeHepa

Export - Import Bank of China - Moct 3emyn-Bopua

Export - Import Bank of China - ITpojekar usrpaame ayromnyra E763 (O6penoBan-Jbur)
Export - Import Bank of China - ITaker npojekar Kocronaw B

Export - Import Bank of China - ITaker npojekar Kocronau b/ II daza

Ocraie crpane Biaze - Penporpamupane o6asese- Kysajr

Bunana Penry6imke ®@paniycke - NATIXIS

JIubuja - Heperyiucan gyr

Buaya PenyGiike Asep6ejuan - Msrpajma qeonuna ayronyra E-763

Buana Pycke @enepanuje

Buana Pycke @enepanuje

Buana Pycke @enepauyje - JIpsxkasuu u3Bo3uu kpeaut Biagu PenyGnnke Cpouje

Bunana Emupara AGy {abu (Yjeaumenn Apancku Emupari )

®onp 3a pa3soj AOy Jlabuja 3a OyleTcKy IOJPLIKY

YKYITHO EBPOOBBE3HMULIE PEITYBJIMKE CPEUIE

EBpoo6Besnue 2021

EBpoo6sesnure 2017

EBpoo6sesnure 2020

EBpoo6Besnure 2018

YKYITHO HEMAYKA PA3BOJHA BAHKA (KfW)

KFW - PexabuiTanuja JJokaaHor ciucrema rpejama y Cpouju - daza 111

KFW - PexabuiuTauuja JokanHor cucrema rpejama y Cpouju - pasa [V

KFW - BojoBoj 1 pexabuinTalyja y onuTHHaMa cpebe senundnde y Cpouju 1 - dasa 11
KFW - BojoBoj 1 pexabuinTalyja y onuTHHaMa cpembe Benundnde y Cpouju 2 - dasa 11
KFW - Gunancupame Mepa eHepreTcke epuKacHOCTH, OJbONIPHBpE/Ie U pexpaMOeHe HHYCTpuje
KFW - IIporpam BojocHab/eBama 1 npeuniihaBama OTIAJHUX BOJA Y ONIITHHAMa cpearbe BenmunHe y Cpouju I11
KFW - Ilpojekar eHeprercke ehMKaCHOCTH y jaBHUM 00jeKTHMA

YKYITHO OBABE3E ITPEMA ITAPFICKOM 1 JIOHIOHCKOM KJIVBY TTOBEPUJIALIA
Tapucku xiry6

JlonnoHckH Kiy0

YKYITHO OBABE3E ITPEMA EV

EU 55 - MakpoekoHoMcKka momoh

EU 200 - MakpoexoHOMcKa moMmoh

YKYITHO MEBYHAPOJTHU MOHETAPHU ®OH/]

MMO® - cpencTBa anokauuje

Meceunu uzeewmaj - anpun 2017. 2o0une

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
usb
CNY
usb
usb
usb
usb
usb
EUR
usb
EUR
usb
usb
usb
usb
AED

usb
usb
usb
usb

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usb
usb

EUR
EUR

SDR

150.000
100.000

20.000
10.000
10.000

9.600
35.000
28.500
70.000
18.000

33.250
30.000
101.212
204.900
217.400
301.000
293.000
608.260
375.715
11.185
51.453
300.000
200.000
500.000
800.000
1.000.000
3.673.000

2.000.000

750.000
1.500.000
1.000.000

12.000
45.000
25.000
17.500
100.000
46.000
15.000

2.619.698
1.080.000

49.500
200.000

388.371

79.634
60.853
18.781
68.121
6.320
1.190
6.352
3.936
29.876
7.800
6.780
5.867
2.919.053
15.240
15.000
32.935
19.003
172.409
154.867
226.680
65.776
294.184
10.970
39.967
258.339
85.011
192.953
249.878
894.855
190.989
4.697.987
1.789.709
671.141
1.342.282
894.855
91.938
2.309
23.107
13.590
8.079
40.911
2.984
958
1.417.798
1.253.870
163.928
120.700
20.700
100.000
479.804
479.804

YKVYITHO CIIOJbHU AYT (ampekTHE 0OaBe3e) 13.200.042
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CIIOJbHU YT UHAUPEKTHE OBABE3E (y xuibagama)

Onuc 3a1y:Kema Banyra YroBopenu uzHoc li?y}:: ;’:};
VKVIIHO EBPOIICKA FAHKA 34 OBHOBY U PA3BOJ 518.961
JIT EIIC - XuTHa pEeKOHCTPYKI[Hja eHepreTckor cexropa I1 EUR 59.864 9.093
JIT EIIC - HaGaBka 1 yrpa/ifba eleKTPOHCKHUX TAMETHHX Opojuia EUR 40.000 3.395
JIT EIIC - ITpojekar 3a Majie XMAPOCIEKTpaHe EUR 32.700 1.228
JIT EIIC - Ipojekar 3a Kony6apy EUR 80.000 62.154
JIT EIIC - Ipojekar pectpykrypupama EIIC-a EUR 200.000 200.000
AJl XKenesuuue Cpouje - Bosuna cpencrsa EUR 59.834 22.250
AJl XKenesuuue Cpbuje - Bo3Ha cpeicTBa-BHILE/ICIHE SIEKTPOMOTOPHE FApHUTYPE EUR 100.000 75.073
AJl XKenesuuue Cpouje - Kopumop 10 EUR 100.000 23.556
Al Undpactpykrypa XKenesnuue Cpouje - IIpojexar pexabunuraimje n MoAepHu3aLuja Mpexe npyra Ha Kopunopy X EUR 91.500 4.247
JII ITyresu Cp6uje - Ayronyt br-HC u moct xox benike EUR 71.984 21.757
JII ITyresu Cp6uje - Obunasuuua oko beorpana EUR 80.000 46.156
JII Cpbujarac - Pedunancuparme 3ajMoBa, OJpKaBatbe M M000JbLIABLE MPEKE H H3TPAJ(Eba MOJ3EMHOT CKIIQIHILTa EUR 150.000 26.316
JI1 Emucuona TexHuKa ¥ Be3e - [Ipena3anak ca aHaJIOTHOT HA JIUTHTAaIHU CHTHAI EUR 18.000 16.728
T'pax Cy6otuiia - PekoHCTpyKIHja 1 MOJEPHH3ALHMja IPaLICKe MPEXKE 3a OTIALHE BOJC EUR 9.000 2.443
T'pan Cy6otuna - IIpojexar yHanpelera BOJHHX cHCTEMa EUR 11.000 4.567
VKVIIHO EBPOIICKA UHBECTHUL{MOHA BAHKA 807.019
JIT EIIC - Ypehaju 3a eHeprercku cucreMm EUR 22.000 13.660
EMC A] - PexoHCTpyKIHja €HEpreTcKor cucTemMa EUR 25.272 17.142
EMC A/l -TTpojekar yHanpeherma enekrpompexe EUR 24.500 21.697
AJl Kenesuuue Cpouje - IIpojexkar 0GHOBE sKeJIe3HHULIA EUR 70.000 30.068
AJl Kenesnute Cpouje - IIpojexar o6HoBe xene3nuua I1 EUR 80.000 67.738
JIT IyreBu Cpbuje - Pexabuuranuja nocrojehnx myresa EUR 95.000 52.080
JIT IyreBu Cpbuje - XurHa cananuja caoOpahaja EUR 37.000 13.571
JIT Iyresu Cp6uje - IIpojexar eBporckux myrea b EUR 120.000 108.948
JIT Iyresu Cpbuje - Pexabunranuja Mocta I'azena EUR 33.000 29.867
JIT IyreBu Cpbuje - PexaGunurauuja nmyrea u Mocroa b2 EUR 33.000 30.700
JIT IyreBu Cpbuje - O6unazHuua oko beorpana EUR 60.000 44.000
JIT IyreBu Cpbuje -O6uinasuuia oko beorpana b EUR 40.000 29.000
Arenunja 3a KoHTpOJIy Jietera Cpouje u Lipue I'ope 1.0.0. EUR 29.717 13.279
AJl Aepoapom "Hukouna Tecna" - XurtHa cananuja caodpahaja EUR 13.000 6.399
OUAT ayromobuin Cp6uja JJOO- Komnaxt ayromoouin 1 EUR 150.000 67.917
OUAT ayromobuin Cp6uja JJOO- Kommaxt ayromo6uin 2 EUR 50.000 28.125
T'pax Beorpax - O6HOBa Georpajickor jesrpa EUR 90.000 67.518
T'pax Beorpan - Mocr Ha CaBu A EUR 70.000 66.094
T'pax Beorpax - Mocr Ha Casu b EUR 90.000 84.218
T'pan HoBu Cayt - XuTHa 0GHOBa CHCTEMa BOJIOCHA0 CBaba EUR 15.000 15.000
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 71.569
JIT ETIC - Pexabunmraunja XE bajuna barra EUR 30.000 10.500
JIT ETIC - Mepe eKoJIOLIKe 3allITHTE Y TePMOENICKTpaHaMa Ha JINTHUT EUR 36.000 13.694
JIT EINIC - Peuranusauuja XE 3B0pHUK EUR 70.000 29.170
JIT ETIC - IIpojekar eHepreTcke e(puKaCHOCTH ITyTeM eKOJIOLIKOT yIpaBibamba KBaunTeToM yriba y Pb Koiy6apa EUR 65.000 18.204
VKVIIHO EYPODUMA 47.689
AJl Kenesnurie Cpouje- Eypoduma 2771 CHF 43.000 39.435
AJl Kenesnure Cpouje- Eypoduma 2666 CHF 9.000 8.254
VKYVIIHO MEBYHAPO/IHA ACOLINJALINJA 34 PA3BOJ 13.121
JIT ETIC - ITporpam eneprercke 3ajexuuie jyroucroune Esporne - ITpojekar 3a Cpoujy SDR 11.799 11.661
JIT EMC - TIporpam eneprercke 3ajeanuiie jyroucroure Esporne - ITpojekar 3a Cpoujy SDR 1.476 1.459
VKVIIHO JAITAHCKA ATEHIJHJA 34 MEBYHAPOIIHY CAPA/[BbY 3.799
JIT ETIC - O6ase3e npema JICA - TIpojekar 3a u3rpajmy MocTpojema 3a oacymropasame 3a TE "Huxkona Tecna" JPY 28.252.000 3.799
VKVIIHO KPEJIUTHU CTPAHHX BJIA/IA 34543
JITEIIC - O6age3e npema Binaan Peny6inke ITosscke - O6HOBa enexktponpuspesne Cpouje usb 49.997 12.974
JIT Jyroumnopr CTIP - O6ase3e npema MunucrapcTsy o0pane Aynkupa EUR 42.113 21.569
VKVIIHO KPEJIUTU HHO - IIOCJIOBHUX FAHAKA H OCTAJTHX KPEJJUTOPA 165.429
AJl Kenesuuue Cpouje- O6aese npema KyBajrckom (oHIy 3a apancki eKOHOMCKH pa3Boj- [Ipojekar xkene3Hnuka cranuna beorpay uentap-pa ~ KWD 10.000 25.896
JIT Cp6wujarac - O6asese npema Credit Suisse Bank EUR 100.000 18.750
JIT Cp6wujarac - O6asese npema NBG Bank Malta LTD usb 20.000 11.580
PTB bop JIOO- O6asese npema Export Development Canada- ®unaHcnpame KynoBuHe poba 1 yciayra usb 101.250 67.953
PTB bop J10O.- O6age3e npema Export Development Canada- ®uHaHcHparse KyOBHHE poda H ycIyra EUR 55.000 41.250

YKYITHO CIIO/bHU /YT (unoupexmmue obagese) 1.662.130

YKYIIHO CIIOJbHH J¥T (dupexmne u unoupexmmue obasese) 14.862.171
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JIMHAMHKAa CIIOJ/BHOT jaBHOT Iyra
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EBpoo6Be3nune PC

Kpenuru cTpaHux Birajga

EBporicka nnBecTHIIMOHA GaHKa
Mehynapona Ganka 3a 0OHOBY M pa3Boj
IMapucku ki1y6

Kpeantu nocnosuux danaka
MebyHapo/iHa acorujanuja 3a pa3Boj
Mebynapoau MonetapHu GoH
EBporicka 6anka 3a 0OHOBY M pa3Boj
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Oobagese npema EY
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Yuemhe cnossHOT jaBHOT qyra
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BasryTHa cTPYKTYpa ClOJbHOT jaBHOT Iyra
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AHAJIM3A KPEAUTHOI 3AZIYKEBA JEJWUHULIA JIOKAJIHE BJIACTH
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Meceunu uzeewmaj - anpun 2017. 200une

KOHTAKTH

MunucraperBo ¢punancuja Pery6unke Cpouje — Yrpasa 3a jaBuu jyr, Ilon Jlykuna 7 — 9 Beorpaj
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBH

Hapopna 6anka Peny6ike CpOuje www.nbs.rs;

Musnucraperso ¢punancuja Pernyonuke Cpouje www.mfin.gov.rs;
Hapopna ckymnuruna Penyomuke Cpouje www.parlament.gov.rs;
Brana Peny6nike Cpouje www.srbija.gov.rs;

PeryOmnuuku 3aBOJ 38 CTATHCTHKY WWW.stat.gov.Is;

Beorpazncka bepza www.belex.rs;

MunucrapeTBo $uHaHCHja — YIIpaBa 3a TPE30p WWW.Irezor.gov.rs;
®Duckannu caset Penybnuke Cpouje www.fiskalnisavet.rs;
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