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YBOJ

Meceunn u3BenITaj Yrpase 3a jaBHU JyT je W3BEINTAj, KOjU MPEJCTaB/ba aHAIM3Y CTamba, CTPYKTYpe U Meceunn wu3BemTaj YmpaBe 3a jaBHH JIyr HMa 3a IHJb Ja CBOjUM
uHGOPMATHBHUM  caJpiajeM JOHpUHECe yHampehemy aKTHBHOCTH
Peny6iuke CpOuje Ha mosby jaBHOT Jyra, y CKiaay ca MehyHapomHo
ca IWBEM MOJM3ama HHUBOA TPAHCIAPEHTHOCTH M TayHE K IPaBOBPEMEHE HH(OPMHUCAHOCTH NpU3HATUM CTaHJapAuMa M J0OpPOM IOCIOBHOM IIPAKCOM, Kao U Ja
omoryhu 3auHTepecOBaHUM JIMIMMA [a Ha JIAK W MPABUIIAH HAYNH Pa3yMejy
jaBHHM Iyr, Kao 00JacT jaBHUX (pUHAHCHja, OAHOCHO aKTHBHOCTH M IINJbEBE
Peny6muke Cpbuje. VYmpase 3a jaBHU IyT.

JMHaMHKe jaBHOT ayra Pemy6mnke CpOuje, kKao M aHaIn3y pU3HKa y IPOIECy YIpaBibatba jaBHUM JyrOM,

MHBECTHTOPA, JP)KaBHUX MHCTUTYIMja M JAPYrUX JIMI[A 3aMHTEPECOBAHMX 3a TEMy jaBHOT Jyra

YBOJHA PEY TMPEKTOPA

3a/y’KMBambe KPO3 EMHUTOBAHE JP)KABHUX XapTHja OJ BPEAHOCTH Ha JoMaheM TpxHIITY
Kariraia 6mio je ocHoBHH M3BOp (uHaHcupawa y 2015. u 2016. roaunu. Mepe duckainne
Y KOHCONMJALMje, CIPOBEJIEHE O cTpaHe Biajge, Jane cy BENMKH JONPUHOC CTaOWIM3ALMjH
jaBHuX (unancuja Permy6iuke Cpouje y 2015. u 2016. roauHu, yuMme je 3Ha4ajHO CMambeH
Oynercku aepuunt. HacTaBbeHO je CMamMBame TPOLIKOBA 3ayXKuBama Ha jpomahem
(MHAHCHjCKOM TPXKHINTY, II0 OCHOBY €MHTOBaHHMX IHHAPCKHX U €BPO JCHOMHHOBAHUX
JIP>KaBHUX XapTHja 0l BPEAHOCTHU, a OOUM TProBara AP:KABHUM XapTHjaMa Ol BPEIHOCTH Ha
CEKYHIIaPHOM TpPXHIUTY je 3HauajHo yBehan. PemyOumka Cpbuja je y 2016. ropunu
ocTBapuiia 00MM oOIlepaluja ca JApXKAaBHUM XapTHjamMa oJl BPEAHOCTH Ha jpomahem
(uHAHCHjCKOM TPXXHINTY Yy m3Hocy on 420,7 Mupza IuHApa y3 IEPMAaHEHTHO CMambeHe
TpolKoBa (UHAHCHpawa. Y NPOTEKIO] TOAMHM j€ HACTaB/bCHA YCICIIHA capajma ca
MelyHapotHUM (DMHAHCH]CKMM MHCTUTYIHjaMa y [ijby 00e30elerba I0BOJbHUX AyrOpOYHHX
u3BOpa 3a (PMHAHCHPAEE MHBECTULMOHMX IpOjekara, OyIeTCKMX H3JaTaka M M3BPIICHO je
CMambeHhe KaMaTHUX CTOMA KOJ rapaHtoBaHux 3ajmoBa. Y 2016. rogunu ormiaheno je

> : . peBpeMeHo rpeko 130 miH eBpa obaBe3a.
Venen yenemHe peanusanuje duckanie crpareruje, oyygercku cydumut je y 2016. rogunn ussocro 5 mupn aunapa (0,1% BJIIT) Ha HuBoy ueHTpanHe apxase. OCTBapHBambe

cydumTa je oMoryhniio Mamy 00MM 3aly’KMBamba JpKaBe oJ MPBOOUTHO mporewmeHor. Kako ce BehnHa yKymnmHO nmpuKymubeHHX cpezcraBa y 2016. roxunu, o6e3bennina Kkpo3
TPXKHUIIHE MHCTPYMEHTE, OJIHOCHO JP’KABHE XapTHje O BPEIHOCTH Ha AoMaheM (PMHAHCHjCKOM TPXKHIUTY, MOXKEMO 3aKJbYUHTH Jja CE YCICIIHO HACTABMIIO Ca CTPATErHjoOM pa3Boja
nomaher GHHAHCHjCKOT TPXKHUINTA JP)KABHUX XapTHja OJ BPEJHOCTU. J[yroroIMIIIbUM pa3BojeM POYHOCTH KPHBE IIPHHOCA CTBOPEHH Cy YCIOBH 33 €MHTOBAme OCHUMAapK
00BE3HMIIa, IITO je jefaH 0J1 ycioBa yOp3aHOT pa3Boja CEKYHAAPHOT TPXKHUIITA XapTHja O BPEJHOCTH M YKJbYUMBAHE JMHAPCKUX XapTHja OJ BPEAHOCTH y TIIOOAIHH MHJEKC. Y
2016. rouHy, eMuTOBaHE Cy JIBE OEHUMApK JprkaBHe 00BE3HHUIE, POYHOCTH TPU U cellaM roJuHa, cBaka o 110 mupx qunapa. Ha oBuM aykupjama ocTBapeHe Cy HCTOPH)CKH HHUCKE
cTone TPHHOCA, YCNEJ BHUCOKE 3aHMHTEPECOBAHOCTH MHBECTHTOPA 3a ylIarame y JJyropodyHe ApKaBHE XapTHje oJ BpeaHocTH. CToma NMpHHOCA HA CEMOTOAMIILY JTHHAPCKY

00Be3HuILy Oma 4,8 MPOLEHTHHX MOCHA HIDKA Y OIHOCY Ha NMPETXONHY ayKIHjy XapTHja 0] BpeAHOCTH HCTE POYHOCTH eMuToBaHe MapTa 2015. roqune.

EmuroBamem ,,0eHuMapk 00Be3HMIIA, HACTABJbEH je pa3Boj Jomaher (MHAHCH]CKOT TPIKHIITA ca TOCeOHOM HAIJIaCKOM Ha MOpPAcT NMpoMeTa CeKyHJapHor Tpropawa. Mmajyhu y
Buy nosuiujy PemyOnuke CpOuje y okBupy MelyHapOAHOr TpiKMITa KamuTajia, Koja ce TOAMHAMA YCIICIIHO IPAjH, JOKATHO TPXKMIITE JPKaBHUX XapTHja OJ] BPEAHOCTH je
H0CTAJIO NPENO3HATIBUB [€0 IIIO0OAIHOT (PHHAHCH]CKOT TPXKUIITA. Y3 00aBe3y opikaBama CTaOMIHOCTH H JaJber pa3Boja gomaher TpikuiuTa, MuHHCTapeTBO (hUHAHCH]a - YIIpaBa
3a jaBHH JyT ca MOCEOHOM Ma)KEkOM MPATH JellaBarba Ha CBETCKOM (DMHAHCH]CKOM TPXKHINTY M Hpuiarohasa moiuTHKy Bolema omeparuja jaBHOT ayra, Kako OM ce OCTBapuiId

CTpaTeIIky ubeBU Aedunucany CTpaTerujoM yrpaBibarmba jaBHUM JyrOM.
V 2017. roauHy IJTaHUPaH je HacTaBak pa3Boja jomaher (pUHACHU]CKOT TPIKUIITA, yBOh)EHEM HOBUX OCHUMAapK JMHAPCKUX Ap)KaBHHX 00Be3HHIA. [lnaHupaHu o0uM oreparmja y
ckiiajy ca 3akoHoM o Oyuery Perny6imke Cpouje 3a 2017. roauny Ha jomaheM GpUHAHCH]CKOM TPKMIITY W3HOCH yKyrHO 537,5 muipat aunapa, ox yera 340 mupj nuHapa 6u 6uiio

00e30eheno eMuTOBaBEM JUHAPCKUX APKABHUX XapTHja O BPEAHOCTH, a 197,5 Mip/ AuHapa eMHUTOBAkEM €BPO ICHOMHHOBAHUX JP)KABHHX XapTHja OJ] BPSIHOCTH.

Tokom 2017. rogune mia je aa ce ypase liability management onepanuje 1 ieuHuIIe OKBHP 32 H3/1aBambe T3B. retail 00Be3HMIIA HAMEHEHUX UCKIbYIHBO (GPU3HUYKUM JIHIHMMA.

6.0. dupexmopa
bpanxo JJpuenuh
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YIIPABA 3A JABHU VT - OPTAHU3ALIMIA 1 HAJUIEXKHOCTH

U3 pasnora nosehame 3aayxeHocTH BehrHe eBPOICKUX 3eMalba, MOIUTHKA jaBHOT Jyra, Kao rpaHa
€KOHOMCKE MOJMTHKE, I0CTaje BEOME 3HauajHa. Y CKIaay ca MehyHapoJHOM mpakcoM u
npeanosuma Ceercke Oanke, 1. oktoOpa 2009. roxuHe je ocHOBaHa YmpaBa 3a jaBHH JYr Kao
opraH ympase y okBupy Munucrtapcrsa ¢uuancuja. [Ipumapuu b Yrpase 3a jaBHH JyT je
MHHUMH3HPAbe TPOLIKOBA 3a1y)KUBAmba y3 IPUXBAT/FHB HHBO PU3UKA, OZHOCHO YCIIOCTABIHAME
IBUXOBOI OITUMAJIHOT 0fHOca. [IpeMa mpaBHUM HPOIMUCHMA, KOjHMA Ce PEryIIHIIe CHCTEM jaBHUX
(uHaHCH]a, CEpBUCHPALE JABHOT Jyra je ancoilyTHa u Oe3ycIoBHA 00aBe3a U UMa IPUOPUTET Hal
cBUM OocTaiuM OylleTcKuM obaBe3aMa. U3BpIIeHa Oynera. CBe 0BO yKasyje Ha BaXXHOCT IOCTOjamba
1 edukacHOr (hyHKLHOHHCAba YIIPABE 3a jaBHU YT, KA0 HOCHOLA MOJIMTHKE JABHOT JIyTra.

CTPATEI'MJCKE CMEPHULIE

Taxole, Harnamasa ce 1a obaBe3a OTILIATE JIOCIENOT jaBHOT Jyra He
mpecTaja Yak U NPHINKOM HpuBpeMHeHe oOycrase. [IpaBHH OCHOB 3a
ocHuBawme U (yHKIMOHHCAmE YIpaBe 3a jaBHU JYr Jaje 3aKoH O
jaBHOM Jyry, a Takohe u 3akoH 0 OylleTckoM cuctemy, 3aKoH 0 Oynery
M JIPYTH 3aKOHCKH U MOZ3aKOHCKH aKTu. [Ipema 3akoHy 0 jaBHOM 1yry,
VYmpasa 3a jaBHu ayr ce, y ume Perydnuke CpOuje, Moxe 3a1yKUBaTH
Ha JomaheM M MHOCTPAaHOM TPXKHMILTY, Y HALMOHAIHO] M CTapHOj
BalyTH, 3a oTpede (puHaHCUpama OylIeTcKor JeUINTa, CEPBUCUPabE
nocrojeher jaBHor ayra, pUHAHCHpame IpPOjeKTa OJ OMIUTEr 3Hauaja,
Kao u Apyrux obasesa npensubhennx 3akonom. Ca npyre crpaHe, 3aKoH
o OyuerckoM cucremy Jedunumie ommra ¥ nocebHa QuckaniHa
[paBuiIa, KOjUMa ce peryiuiie (UcKalHa JUCLUILINHA.

AKTyenHa CpeQmOpOUHa CTpaTeruja je pasBHjeHa y capaumu ca ekcrepruMa Cercke Oanke, y3 kopumheme MTJC mozena (Medium Term Debt Strategy), xoju je Hamrao
NPAKTUYHY NPUMEHY Y BHILE IECETHHA 3eMaJba IUPOM cBeta. JlokyMeHToM cy aedunncane cienehe cMepHuLe:
| Ocurypame (unancupama ¢uckaiasor aeduuura Pernydnuke CpOuje, y cMHUCITY KPaTKOPOYHOTr AedHIMTa (JIMKBUIHOCTH) U JYTOPOYHOr Je(ULUTa, KA0 J€O0 MOIUTHKE

OJIpKaBama CTAOMIIHOCTU CHCTEMA JaBHUX (DMHAHCH]a;

Il Jlebunncame npuxBaT/bUBOI HUBOA PU3MKA, y CKIIAly €a LIMJBAHOM CTPYKTYPOM jaBHOT Jyra y CMUCIY BAyTHE CTPYKTYpE 1yra, CTPyKType KaMaTHHX CTOIA, CTPYKTYype

POYHOCTH M CTPYKTYpE Jyra pemMa MHCTPYMEHTHMA;

11l TToapika pa3Bojy TPIKHIUTA APKaBHUX XapTHja O BPEAHOCTH KOje ce eMUTyjy Ha jomaheM u MelyHapoIHOM TPIKHIITY, KAaKO O CE TONPUHEIO CMAambeiby TPOIIKOBA

3a/y)KHBamba Ha CPEAHH U YT POK;
1V Tloxu3ame HUBOA TPAHCIIAPEHTHOCT M MPEABUIMBOCT MPOLIECa 3a,1y)KHBamba;

V Crpareruja yrpaBbama jaBHUM JyroM Tpeda 1a Oyje nojpikana i KOH3UCTEHTHA Ca OMIITHM BiIaanHuM cpelopouHIM OKBUPOM.

Ha nau 31. aBrycr 2017. roauue, ydenthe jyra JJCeHOMHHOBAHOT Y JIMHApUMa je u3HOCHII0 22,1%. Vyenthe AMHAPCKOT jyra je HUCKO, ay ce rmoBehaBa y Mocje/hux IeT roJAnHa.
VBohemeM IMHAPCKUX XapTHja 0Jf BPEIHOCTH Ty)Ke POYHOCTH (IIETOrOIUIIEE, CeIMOTOHIILE H JeCeTOTOMHINILE), CMalbyje Ce PU3UK pedHHAHCHpPAIba, KOjU je KapaKTepHCTHIaH
KOJ AMHAPCKHUX XapTuja o BPEIHOCTH, M yTHUe Ce Ha MPOIyXkeme KpuBe IpuHOoca Ha gomahem tpxumTty. Llms CTpareruje ynpasjbama jaBHEM JYToM je Ja ce Hajsehnm neo
notpeba 3a GpuHancupameM Pery6inke Cpouje Bpiy Ha foMaheM TpKHIITY, eMHCHjaMa y AHHApHMa, LITO je y CKIaLy ca CTPAaTerijoM AHHapH3aIuje.

3AKOH O JABHOM JIVI'Y

IIpema 3akony o jasuom ayry (,,Ci. Imacuuk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao mpaBHOM OCHOBY 3a/yKHBamba, Pemyonika CpOuja ce MOKe 3aIy)KHBATH Y
nomahoj 1 cTpanoj BanyTH. Pery6ika ce Moske 3ay)KuBaTi 3a (puHaHCHpame AedHuuTa Tekyhe THKBHIHOCTH, 32 CePBHCHPAILE jaBHOT yra (pedHHAHCHpambe) U 3a (PUHAHCHPA:ES
MHBECTHIMOHUX Ipojekata. Ha ocHOBy Tora, mopen (QyHKIHje oxpikaBama JIMKBHIHOCTH, 3a[Iy)XKHBaEbe, OJHOCHO jaBHM Iyr yMa H pa3BojHy ¢yHkuujy. ITopen ampexrHor
3aayxuBama, Peryonika CpOuja Mojke M3/1aBaTi rapaHIije y KOPUCT jaBHUX npey3eha 1 jequHuIa JIOKAJIHE caMOyIIpaBe.

TIpema momeHyTOM 3aKkoHy, jaBHu ayr Penyonnke Cpbuje jecre:

| Jyr Penybarke Koju HacTaje 1o OCHOBY yroBopa Koju 3akjbyun PemnyOuika,
Il dyr Pemybnunke 1o OCHOBY XapTHja O BPEIHOCTH,

11l dyr Pemybanke Mo OCHOBY yroBOpa, OJHOCHO CIIOpa3yMa KOjUM Cy perporpamupane obasese koje je PemyOimka mpeysena mo paHuje 3ak/byd€HHM YrOBOPHMA, Kao M

CMUTOBAHUM xapTHjama 0 OCEOHUM 3aKOHHUMaA,

IV [yr Pemy6uike Koju HacTaje MO OCHOBY jAaTe rapaHuuje PemyOinke, WM 10 OCHOBY HEIOCPEIHOT Mpey3uMara 00aBes3a y CBOjCTBY Jy)KHUKA 3a UCILIATY Jyra 10 OCHOBY

Jlate rapaHiyje, OHOCHO 110 OCHOBY KOHTparapaniuje kojy aaje Pemyoimka,

V Jlyr jenuHuUna JOKaJIHE CaMOYIpaBe, Kao M MPaBHHX JIMIA YHjH je ocHuBad Pery0inka, a 3a koje je PernyOinka qana rapaHijy.
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YIIOPEJHA AHAJIM3A JABHOI" IYTA

Cmarbe u cmpykmypa jasnoe oyea u dyea onuime opacase na oan 31.08.2017. 2o0une

EUR uUsD RSD BAII %
JupextHe o6aBe3e (A)
VHyTpaumu 1yr 9.011.766.487 10.700.572.017 1.073.985.381.643  24,4%
CrioJbHH JyT 12.943.023.870 15.368.547.247 1.542.496.518.407  35,1%
Hupexmue obasesze ykynio 21.954.790.357 26.069.119.264 2.616.481.900.050  59,5%
HnaupextHe obaBese (B)
VHyTpauimu 1yr 272.108.146 323.101.227 32.428.733.182 0,7%
CroJbHHU 1yr 1.598.584.795 1.898.159.672 190.512.781.636 4,3%
Hnoupexmmne obagese yKynio 1.870.692.941 2.221.260.899 222.941.514.818 5,1%
HerapanToBanu ayr jokaine Biaactu (C)
VHyTpaumu 1yr 240.023.750 285.004.214 28.605.046.483 0,7%
CroJbHHU 1yr 106.786.814 126.798.669 12.726.414.695 0,3%
Hezapanmosanu dye 1okanne 81acmu yKynHo 346.810.565 411.802.883 41.331.461.178 0,9%
Jagnu oyz ykynuo (A+B) 23.825.483.297 28.290.380.163 2.839.423.414.868 64,6%
[ye onwme opcage ykynuo (A+B+C) 24.172.293.862 28.702.183.046 2.880.754.876.046  65,5%
JINHAMUKA JABHOI" INT A
i YHyTpammy ayr CrosbHU ayr Meceuna npomeHa
JupexTHe 00aBese Munupextae obasese JlupexTHe 0OaBese Muaupextae obasese CTamba jaBHOT Jyra
30.09.2016 -8,5 -22,2 -82,0 -20,8 -133,4
31.10.2016 206,2 -32,2 127,9 151,5 453,4
30.11.2016 -146,7 -9,2 2774 -4,9 116,7
31.12.2016 -85,7 -22,9 251,4 -29,2 1135
31.01.2017 -124,7 SIS SIS815 -46,3 -317,8
28.02.2017 -1,1 -34 71,4 -22,1 44,8
31.03.2017 38,1 -12,7 -5,8 -20,8 -1,1
30.04.2017 50,1 -10,8 -437,8 8,0 -390,5
31.05.2017 140,5 -17,0 -202,5 -19,4 -98,3
30.06.2017 100,7 -26,9 -202,1 <5 D -163,9
31.07.2017 9,2 SI2A5 -58,3 -14,3 -76,0
31.08.2017 29,7 -13,0 St5 -13,7 6,5
Crame H CTPYKTYPa jaBHOT Ayra
26.000 +
24.000 -
22.000 -
o 20.000 -
a 18.000 -
< 16.000 - 13.908 13.846 13.840 12.998
3 14.000 -
§ 12.000 -
3 10.000
g 8.000 -
6.000 -
4.000 4 ERES 8.855 8.769 8.645 8.644 8.682 8.872 8.982
2.000 +
0 - T T T T T T T T T T T
oY ' AN : oY ¥ Y : A : & : A® : 0 > : s ® : 0 & : » 3 : s w :
B VHyTpals1 1yr- IUpeKTHe o0aBese O VHyTpauby Jyr-uHIupeKkTHe odaBese
B CroJbHU AYT - TUPEKTHE 00aBese B CrosbHU 1yr- HHAUPEKTHE 00aBe3e
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CTPYKTVYPA JABHOT" INT A
Jauu nyr/BATI(y %)*
e
68,3 ' 64,6
61,7 59,6 .
b 56,2 !
526 502
45,4
41,8
359 328
299 983
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 8/2017
BaayTtHa cTpykTypa jaBHor ayra na nad 31.08.2017. rogune
ERSD HEUR
B USD uCHF
ESDR Ocrare BaiyTe

B DukcHe KaMaTHE CTOTIe

CTpyKTypa KaMaTHHX cTONA

Ha aaH 31.08.2017. roqune nan 31.08.2017. roxuue

79,6%

EURIBOR u
LIBOR Ha
EUR
73,8%

20,4%

H Bapujabune kaMaTHe CTOTe
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AHAJIM3A JIPXKABHUX XAPTUJA OJ] BPEJJHOCT EMUTOBAHUX HA JJIOMAKEM ®UHAHCUICKOM TPXXUILITY

Ipeened emumosanux HedOCnenUx OpAUCAGHUX OUHAPCKUX XAPMUja 00 6peOHOCmu

TleneceTTpoHene/bHH APKABHH 3aNHCH

Jlatym aykuuje Peotsapame ):[i[?clz:a Bpentoct emucuje BpeﬂHoc;Qi‘;Z:Bmean HomuHanHa BpeHOCT n(;;zl;:a Llena Peannsanuja
28.09.16 / 06.10.17 10.000.000.000 7.991.980.000 5.291.980.000 3,58% 9.644,19 52,92%
15.11.16 / 23.11.17 10.000.000.000 6.623.720.000 4.563.720.000 3,57% 9.645,15 45,64%
20.12.16 / 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
07.02.17 / 15.02.18 10.000.000.000 3.090.580.000 1.790.580.000 3,48% 9.653,78 17,91%

VYkynHO 40.000.000.000 20.929.130.000 14.867.830.000

HBOFOHIHH e IpsKaBHE o0Be3HHUIIE

Jlarym Peotapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunuanza BpeHoct KynoHcka cromna Cromna Iena Peammsanuja
aykiuje NOHy/1a NpUHOCA

02.09.15 / 04.09.17 10.000.000.000 13.551.470.000 9.451.470.000 6,00% 6,80% 9.854,96 94,51%
22.10.15 / 26.10.17 15.000.000.000 18.019.900.000 11.172.960.000 6,00% 4,95% 10.195,38 74,49%
10.12.15 / 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 / 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 28.01.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 28.01.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%

VYkynHo 169.368.220.000 130.087.500.000 98.043.370.000
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Tporommm,e ApKaBHE o0Be3HHUIIE

Jatym PeorBapame Jlarym nocrieha Bpenroct emucuje Bpennoct nocraBbennx  Hommnanna Bpennoct KymoHcka cronma Croma Ilena Peanuzanuja
aykiuje MOHYA MPHHOCA
25.11.14 / 27.11.17 10.000.000.000 6.233.020.000 5.163.080.000 10,00% 9,70% 10.075,00 51,63%
26.02.15 / 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 / 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 23.04.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
YkynHo 969.375.760.000 355.257.960.000 267.713.030.000
Jlarym PeotBapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunbanza BpeHoct KynoHcka crona Cromna Iena Peanmmsanuja
aykiuje NOHy/1a NpUHOCA
06.11.12 / 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000 10,00% 14,74% 8.363,51 100,00%
22.01.13 / 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 / 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 / 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
VYkynHo 76.871.080.000 66.192.990.000 46.783.630.000
Jlatym PeotBapame Jarym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunanza Bpenoct KynoHcka crona Cromna Iena Peanu3anuja
aykuuje MOHy/1a npuHOCa
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
VYkynHo 508.351.160.000 261.582.010.000 183.729.330.000
Jlatym PeoTBapame Jlatym nocneha Bpennocr emucuje  Bpemnoct nocraBennx  Homunanna Bpennoct Kynoncka crona Crona Ilena Peammzanuja
ayKuuje HOHY 1A MpUHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
VYkynHo 10.000.000.000 12.725.610.000 9.325.970.000
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Meceunu uzeewmaj - ageycm 2017. 2o0une

Ilpezned emumosanux HeOOCnenux OpAHCAGHUX e6PO OeHOMUHOBAHUX XAPMUja 00 6PeOHOCMU

l'le,rleceTTponenen,lm AP/KaAaBHHU 3aITHCH

Jlatym aykuuje Peorsapaise Aarym Bpennocr emucuje BpeaioCT ACCTaRIkeHITX HomunasnHa BpeHOCT Crona Llena Peannsanuja
nocreha MOHY/A IpUHOCA
24.08.16 / 01.09.17 50.000.000 € 55.229.000 € 50.000.000 € 0,79% 991,92 € 100,00%
29.11.16 / 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
12.01.17 / 22.01.18 50.000.000 € 39.433.000 € 23.133.000 € 0,78% 992,03 € 46,27%
20.03.17 / 28.03.18 50.000.000 € 37.014.000 € 30.014.000 € 0,74% 992,43 € 60,03%
15.05.17 / 23.05.18 50.000.000 € 47.688.000 € 45.662.000 € 0,70% 992,84 € 91,32%
26.06.17 12.01.17 22.01.18 26.867.000 € 15.459.000 € 14.433.000 € 0,55% 996,83 € 53,72%
30.08.17 / 07.09.18 50.000.000 € 30.620.000 € 25.000.000 € 0,55% 994,36 € 50,00%
VYkynHo 326.867.000 € 289.629.000 € 238.242.000 €
Jlarym Peotapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunuanza BpeHoct KynoHcka cromna Cromna Iena Peammsanuja
aykiuje MOHY/d MpHHOCA
16.09.15 / 18.09.17 50.000.000 € 102.666.000 € 50.000.000 € 2,00% 2,22% 995,74 € 100,00%
19.11.15 / 23.11.17 100.000.000 € 85.805.000 € 85.695.000 € 2,00% 2,00% 1.000,00 € 85,70%
22.12.15 / 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 / 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 / 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 01.02.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 / 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 09.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 / 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
VYkynHo 1.073.571.000 € 863.340.000 € 670.398.000 €
Jlatym PeotBapame Jarym nocnieha Bpentoct emucuje Bpennoct nocrasbennx  Homunanza BpeHoct KynoHcka crona Cromna Iena Peanu3anuja
ayKuuje NOHY/a npuHOCa
23.09.14 / 25.09.17 50.000.000 € 44.712.000 € 39.712.000 € 4,00% 4,80% 978,13 € 79,42%
14.10.14 22.07.14 24.07.17 29.944.000 € 28.162.000 € 27.162.000 € 4,00% 4,80% 988,63 € 90,71%
23.12.14 / 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 / 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 / 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 / 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
VYkynHo 1.180.535.000 € 1.099.421.000 € 820.711.000 €
Jlatym PeotBapame Jlatym nocneha Bpennoct emucuje Bpennoct nocrasmennx  Homunanua BpeHoct KynoHcka crona Cromna Iena Peammsanuja
ayKuuje HOHY/1a HpuHOCa
16.04.13 / 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 95548 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
VkynHo 1.065.119.000 € 1.115.960.000 € 859.744.000 €
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Meceunu uzeewmaj - ageycm 2017. 2o0une

JleceToroauime Ap:kaBHe 00BE3HHIIE

Jatym PeorBapame Jlarym nocrieha Bpenroct emucuje Bpennoct nocraBbennx  Hommnanna Bpennoct KymoHcka cronma Croma Ilena Peanuzanuja
aykiuje MOHYA MPHHOCA

09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%

YkynHo 530.753.868 € 506.353.000 € 446.524.000 €

[eTHaecToroaumme ApsKaBHE o0Be3HHUIE

Jlarym Peotapame Jatym nocneha Bpenuoct emucuje Bpennoct nocrasbennx  Homunuanza BpeHoct KynoHcka cromna Cromna Iena Peammsanuja
aykiuje MOHY/d MpHHOCA
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
VkynHO 377.649.000 € 243.044.000 € 219.281.000 €
JBoroauiuime aMOPTH3ALMOHE 00BE3HHIIE Ca BAPHjaOHIHUM KYIOHOM
Jlatym Jlatym Homunanna spennoct  HomuHanHa 1eHa ®DukcHa Maprusa Peannzanuja
ayKiuje nocreha
21.10.15 23.10.17 7.072.000.000 10.000,00 0,57% 70,72%
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
Vikynzo 26.279.400.000 30.000,00
*Kymnomncka cromna = HBC ped.crona
+ (uKcHA MapruHa
JuHamuka qomaher Tp:KUIITA JUHAPCKHX XapTHja 01 BPeIHOCTH
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CTpyKTypa eMUTOBAHHUX APKABHUX XapTHja O/l BPEJHOCTH 110 OPUTHHAIHOj POYHOCTH
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IIpouenar peanu3anuje
nocjeme ayKumje

15G - EUR
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5G - EUR

3G - EUR

2G - EUR

53N - EUR
Amortizaciona VarK 2G
10G

7G

100,0%
43,0%
100,0%
63,2%
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50,0%
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27,3%

5G 69,9%
3G 28,1%

2G 51,6%

53N 17,9%
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E6M ®53H 2" m3[" w5 m7]" =m0 =15

Hper.ne;[ NMPOCEYHUX U3BPIIHUX CTOIA JTMHAPCKUX XoB
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10G - EUR
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5G - EUR 78,3%
3G - EUR 74,5%
2G - EUR 64,2%
53N - EUR 71,6%
Amortizaciona VarK 2G 65,7%
10G
76 53,2% 93,3%
5G 61,3%
3G 35,6%
2G 68,4%
53N 37,2%
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IIpoceuno Bpeme nocneha eMuTOoBaHHX XapTHja
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AHAJIM3A YKYITHOI' YHYTPAIIBEL IVI'A

YHYTPAIILU AYT JUPEKTHE OBABE3E (y xu/bagama)

Ouucsanynena Bayra Yrosopenu .l/lCHIUC y Crame 1yra

OPUTrHHAIHOj BAJIYTH Baayra EUR
VYKVIIHO JIP’KABHE XAPTUJE O/l BPE/JHOCTH EMUTOBAHE HA JJOMAREM TPXKUILTY 8.413.058
Jlyropoune XxapTuje 01 BpeJHOCTH eMHTOBaHE Ha JjoMaheM (HUHACH]CKOM TPXKHIUTY Y ANHApUMA RSD 621.064.335 5.211.325
Jlyropoune XapTuje o1 BpeJHOCTH eMHTOBaHE Ha JjoMaheM (pHUHACH]CKOM TPXHIUTY Y eBpUMa EUR 3.201.733 3.201.733
VKVIIHO KPEJIUTH I10CJIOBHUX BAHAKA 34 ®UHAHCHUPAE [TPOJEKATA 893
Komercijalna banka a.d. Beograd- Kynosuna srpane Am6acane y bpuceny EUR 12.500 893
VKVIIHO OCTAJIE O5ABE3E 597.816
I'pahanu - Ctapa neBu3Ha mTeama EUR 4.000.000 404.378
Tossonpupenuuiw - lyr no ocHoBy PernyGnuuxor (hoHaa 3a NEH3UjCKO U MHBAIHACKO OCHIypambe RSD 20.000.000 22.247
3anocnen - [lyr o ocHOBY npey3umama PemyGinukor GoH/a 3a MEH3UjKO U HHBATHUACKO RSD 23.500.000 6.112
Obagesa Vojvodanske banke a.d. Novi Sad npema HBC RSD 496.689 4.168
3ajaM 3a IPUBPEIHH Pa3BOj EUR 56.000 7711
IIpeyszumame o6aBe3a 3ApaBCTBEHUX YCTaHOBA RSD 4.819.199 04
O6asese CPJ npema HBC no ocHoBy Yrosopa I'. bp. 840 oz 26. centem6pa 1995. ronune RSD 175.828 1.475
Ooasese CPJ npema HBC no ocroBy Yrosopa I'. bp. 132 ox 23. debpyapa 2000. ronune RSD 2.741.977 23.008
Ipeyszumame o6asesa JI1 "Cpoujarac" Hosu Cajn npema npuspeasom apymtsy "HUC" ax Hou Can EUR 192.227 61.512
Ipeysumame 06aBe3a AKIMOHAPCKOT APYIITBA 3a MPOU3BO/ILY IETPOXEMHjCKUX MPOM3BOAA, CHPOBHHA 1 Xemukanuja ,,XUII — I[Terpoxemuja” IT: EUR 105.000 67.200

YKYITHO YHYTPALIBHU JIYT (oupexmmue obasese) 9.011.766

YHYTPAIIILU IYT UHAUPEKTHE OBABE3E (y xu/bajgama)

Onuc 3aayxema Baayra YroBopenu uzHoc i-f:;:’: ::)S;
VKVIIHO KPEJJUTU IIPEMA I10C/IOBHUM FAHAKAMA 272.108
JIT Cpbwujarac - Banca Intesa a.d. Beograd EUR 50.000 7.500
JIT Cpbwujarac - Banca Intesa a.d. Beograd EUR 120.000 18.000
JIT Cpbwujarac - Banca Intesa a.d. Beograd EUR 45.000 18.000
JIT Cpbwujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 16.000
JIT Cpbwujarac - Erste Bank a.d. Novi Sad EUR 40.000 16.000
JII Cpbwujarac - Komercijalna banka a.d. Beograd EUR 20.000 8.000
JIT Cpbwujarac - Addiko Bank a.d. Beograd EUR 35.000 14.000
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 11.429
JIT Cpbwujarac - Societe Generale Banka Srbija a.d. Beograd EUR 10.000 625
JIT Cpbwujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 1.250
JIT Cpbwujarac - Sberbank Srbija a.d. Beograd EUR 70.000 4.375
JII Cpbwujarac - OTP banka Srbija a.d. Novi Sad EUR 10.000 625
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 2.500
JIT Cpbwujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 2.500
JIT Cpbwujarac - Banca Intesa a.d. Beograd usD 20.000 9.908
JIT Cpbwujarac - Banca Intesa a.d. Beograd usD 30.000 14.862
JIT Cpbwujarac - Banca Intesa a.d. Beograd usD 20.000 9.908
JII Cpbwujarac - OTP banka Srbija a.d. Novi Sad usD 20.000 9.908
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usD 30.000 14.862
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usD 40.000 21.798
JIT Cpbwujarac - AIK banka a.d. Beograd usD 20.000 11.890
JIT Cpbwujarac - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 20.000
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 4.615
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 4.615
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 1.096
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 1.096
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 1.000 231
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 231
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 5.185
JAT Texuuka JI0O - UniCredit Bank Srbija a.d. Beograd EUR 4.750 4.350
Tanenuka AJ] Beorpax - UniCredit Bank Srbija a.d. Beograd EUR 30.000 10.500
Tanennka AJ] Beorpan - Komercijalna banka a.d. Beograd EUR 10.000 5.000
Tanennka AJ] beorpan - Komercijalna banka a.d. Beograd EUR 2.500 1.250

YKYITHO YHYTPALIBH JIYT (unoupexmue obasese) 272.108

YKYIIHO YHYTPAILIIbH JIYT (Oupekmne u unoupexmmue ooasese) 9.283.875
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Junamuka ynyrpammer jaguor ayra asrycrt 2016. - aBrycer 2017. rogune
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CIIOJbHU VT - EMUTOBAHE XAPTHUJE O/] BPEJJHOCTH

EBpoooBe3nnua Peny6unke Cpouje 2021 ca "Tap" emucujom Iena n npunoc 10 nocneha cprcke eBpoooOBe3nune 2021

Emutent: MuHncTapeTBo (unaHcHja 1 npuspese Pemy6imke Cpouje Jlatym Ilene Ha Cpenmu Meceuna Meceuna
Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamby HPUHOC IO  MPOMEHA mpoMeHa
Hartym nocneha: 28. cenrem6ap 2021. ronune aAocneha % IEHS nprHOCa
Kymon: 7,25% ca moayroAummoM HCIIIIaTOM 31.08.17 116,183 2,991 0,1% -3,1%
*QO6um emucuje: USD 2,0 mipx 31.07.17 116,108 3,088 0,3% -4,8%
**3axTeBaHa cromna npuHoca: 6,625% 30.06.17 115,707 3,245 0,4% -5,5%
Kynosna nena: 104,179 31.05.17 115,203 3,433 -0,1% -0,8%
Pasnuka y oHOCYy Ha pepepeHTHY J0apeKy o6Be3nuy: 497,0 6.11. 30.04.17 115,354 3,461 0,9% -8,0%
JTarym aykuuje: 27. centembap 2012. ronune 31.03.17 114,275 3,760 0,6% -5,0%
JIucrunr: JlongoHcka Gep3a 28.02.17 113,642 3,958 0,7% -5,1%
31.01.17 112,908 4,169 1,0% -6,3%
*pumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeaparwe 27.9.2012. USD 1,0 mapo. **3axmesana cmona 31.12.16 111,825 4,450 0,0% -0,8%
npuHoOCa Ha pe-omseaparsy emucuje. 30.11.16 111,858 4,486 -2,7% 15,9%
31.10.16 114,958 3,872 -1,5% 8,6%
30.09.16 116,695 3,564 0,5% -4,5%
Kpusa uena/npunoc - Epooése3nuna 2021 Peny6.1muke Cpouje
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EBpoo6Be3nnna Peny6.mmxe Cpouje 2017

Emurent: Mununcraperso ¢punancuja Peryoianke Cpouje Harym
Kpenuruu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jatym nocnieha: 21. HoBem6ap 2017. rogune

Kynon: 5,25% ca nosyrouiimboM UCILIATOM 31.08.17
O6um emucuje: USD 750,0 Musmona 31.07.17
3axTeBaHa cTomna rnpuHoca: 5,45% 30.06.17
Kynosna nena: 99,135 31.05.17
Paszmuka y onHocy Ha pedepeHTHY noiapceky obBesHuity: 482,5 6.11. 30.04.17
Jatym aykuuje: 14. noBembap 2012. ronune 31.03.17
JIuctunr: Jlongoncka Gep3a 28.02.17
31.01.17
31.12.16
30.11.16
31.10.16
30.09.16

Kpusa uena/npunoc - EBpoooBe3nuna 2017 Penyoiaunke Cpouje
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EspoooBesnnna Penybauxe Cpouje 2020 Ilena u npuHoc 10 gocneha cprcke eBpoodOBe3nune 2020

Emutent: Munucraperso ¢punancuja Pemyomike Cpouje Jlatym Ilene Ha Cpenmu Meceuna Meceuna
Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy IPUHOC IO  HPOMEHA nmpoMeHa
JHarym nocneha: 25. pebpyap 2020. roqune aAocneha % IEHS nprHOCa
Kymon: 4,875% ca moxyroauisoM HCIIIATOM 31.08.17 105,325 2,636 0,4% -8,3%
O6um emucuje: USD 1,5 miupa 31.07.17 104,909 2,874 0,5% -7,8%
3axTeBaHa cromna npuHoca: 5,15% 30.06.17 104,415 3,118 0,1% -3,5%
Kynosna nena: 98,401 31.05.17 104,260 3,231 -0,1% 0,2%
Pasnuka y oxHOCYy Ha pepepeHTHY J01apeKy oOBe3HuLy: 378,4 6.11. 30.04.17 104,400 3,225 0,6% -7,1%
JHatym aykuuje: 14. peGpyap 2013. roguse 31.03.17 103,825 3,472 0,4% -4,9%
JIucrunr: JlongoHcka Gep3a 28.02.17 103,433 3,649 0,6% -6,0%
31.01.17 102,842 3,881 1,0% -8,6%
31.12.16 101,831 4,245 -0,1% 0,1%
30.11.16 101,896 4,239 -1,7% 14,8%
31.10.16 103,654 3,692 -1,0% 8,6%
30.09.16 104,683 3,400 0,3% -3,9%

Kpusa uena/npusoc - EBpoooBesnuna 2020 Penyoiuke Cpouje
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EBpoooBesnuna Peny6auxe Cpouje 2018 Ilena u npunoc 10 gocneha cprcke eBpoooOBe3nune 2018

Emutent: MuHncTapcTBo (unHaHcHja 1 npuBpese Pemy6imke Cpouje Jlatym Ilene Ha Cpenmu Meceuna Meceuna
Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy IPUHOC IO  HPOMEHA nmpoMeHa
JHarym nocneha: 3. nenem6ap 2018. roqune aAocneha % IEHS nprHOCa
Kymnon: 5,875% ca MmoJIyroAuiiBoM HCIUIATOM 31.08.17 104,466 2,213 -0,3% -1,0%
O6um emucuje: USD 1,0 miapx 31.07.17 104,762 2,235 0,0% -7,3%
3axTeBaHa cromna npuHoca: 6,125% 30.06.17 104,776 2,410 -0,3% 1,1%
Kynosna nena: 98,937 31.05.17 105,123 2,384 -0,2% -1,6%
Pasnuka y ofHOCYy Ha pepepeHTHY J101apeKy o6Be3nuy: 476,5 6.11. 30.04.17 105,338 2,422 0,0% -6,3%
Jarym aykuuje: 21. HoBembap 2013. roxuse 31.03.17 105,319 2,586 0,0% -6,5%
JIucrunr: JlongoHcka Gep3a 28.02.17 105,278 2,766 0,2% -7,4%
31.01.17 105,117 2,988 0,3% -8,6%
31.12.16 104,792 3,270 -0,1% -1,1%
30.11.16 104,937 3,307 -1,0% 15,2%
31.10.16 106,037 2,871 -0,2% -0,8%
30.09.16 106,204 2,894 0,0% -3,7%

Kpusa uena/npunoc - EBpoooBe3unua 2018 Penyoianke Cpouje
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AMOPTU3AIIMOHA OBBE3HMIIA - JIOHJIOH/IKU KJIVB ITIOBEPHUJIALIA (YCJI)

JIMCKOHTHA BpEeAHOCT Kynoncka crona

Jlatym aykiuje
01.10.2004

Jarym

31.08.2017
31.07.2017
30.06.2017
31.05.2017
30.04.2017
31.03.2017
28.02.2017
31.01.2017
31.12.2016
30.11.2016
31.10.2016
30.09.2016

Jlatym nocnieha
01.11.2024

102,744
102,833
102,318
102,315
101,959
101,212
101,429
101,683
101,643
101,689
101,498
101,243

Homunanna BpeaHoct
1.080.000.000

Cpenmba 11eHa | IPUHOC 10 pocneha

Ilene Ha 3aTBapamwy

Cpe/ib1 IIPUHOC 10

nocrieha %
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Kamarau Swap Ha JjoJ1apcke XapTuje 0/ BpeAHOCTH - 8T

6,75%

npuHoca y %
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-0,1%
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-1,9%
0,5%
0,6%
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0,1%
-0,5%
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625 bps
600 bps
575 bps
550 bps
525 bps
500 bps
475 bps
450 bps
425 bps
400 bps

Cmpana 18



Meceunu uzeewmaj - ageycm 2017. 2o0une

AHAJIM3A YKVITHOI" CITOJBHOTI" JABHOI" IVT'A

CIIO/bHU AYT ATUPEKTHE OBABE3E (y xu/basama)

Onuc 3aayxema Bamyra YrosopeHu u3Hoc ;::;:: )]?;;;
VKYVIIHO MEBYHAPO/IHA FAHKA 34 OBHOBY U PA3BOJ 2.139.201
IBRD A EUR 477.430 272.087
IBRD B EUR 907.264 517.050
IBRD - [logatHo ¢unaHcupame npojexra Eneprercke eduxacnocru 3a Cpoujy EUR 13.300 7.269
IBRD - Ipyxame yHanpeheHHX yciiyra Ha JOKaTHOM HUBOY EUR 32.000 18.642
IBRD - Ilpojexar Pernonanuu passoj bopa EUR 11.230 3.945
IBRD - PexabuimTanuja cucTeMa 3a HaBOAbABAbE U OJIBO/IHABALE EUR 33.923 18.952
IBRD - I1pojekat pedopme mosbonpuBpeae y TpaH3ULHjH EUR 7.977 4.343
IBRD - IIporpamcku pa3Boj mpuBatHor u punancujckor cekropa (PFDPL) EUR 34.900 34.900
IBRD - Kopuzop 10 EUR 275.200 252.102
IBRD - IIporpamcku 3ajam 3a pa3Boj IPUBATHOT U (hHMHAHCH]CKOT cekTopa 11 EUR 70.800 70.800
IBRD - IIporpamcku 3ajam 3a pa3Boj jaBHUX (pHHAHCH]jA EUR 70.100 70.100
IBRD - Ilpojekar 3apaBcTBa EUR 10.155 7.190
IBRD - [logaTHo hrHAHCHpame MPOjeKTa PeKOHCTPYKIHje caoOpahaja EUR 35.756 19.660
IBRD - Jlpyru nporpamMcKH 3ajaM 3a pa3Boj jaBHUX (puHAHCH]a EUR 73.529 73.529
IBRD - I1pojekar ocuryparma pusHka y ciiydajy eIeMEeHTapHUX HEerorojaa usD 5.000 4211
IBRD - I1pojekar noapiuike AreHIjHji 3a OCUTYParbe AeMo3uTa EUR 145.300 145.172
IBRD - Ilpojekar pexabuintanuje mytesa 1 yHanpehema 6e36eaHoctn caobpahaja EUR 73.800 25.254
IBRD - [Ipojekar XHTHE caHaluje o/ HOIIaBa EUR 227.480 185.112
IBRD - [Ipyru npojexar 3apasctBa y Cpouju EUR 29.100 3.169
IBRD - [IpBu nporpaMcKH 3ajaM 3a pa3Boj H PeCTPYKTYpHpambe ApKaBHUX mpeayseha EUR 88.300 88.300
IBRD - IIpojekat yHanpeherwa semibuine anMmuuuctparuje y Cpouju EUR 36.200 8.793
IBRD - IIpojekar 3a yHanpelermbe KOHKYPeHTHOCTH 1 3alOLbaBabha EUR 89.500 18.710
IBRD - IIporpam MoAepHHu3aLMje ¥ ONTHMH3ALE jaBHE yIIpaBe EUR 69.000 17.423
IBRD - Jlpyru IporpaMcKH 3ajaM 3a pa3Boj M PECTPYKTYpUpabe IpyKaBHHUX mpeay3eha EUR 89.800 89.800
IBRD - logatHo ¢unaHcupatbe 3a Ilpojexat ayromyt Kopumop 10 EUR 35.000 88
IBRD - [IpBu nporpaMcKH 3ajaM 3a pa3BojHE IIOJIUTHKE y 00IACTH jaBHUX PAacXofa U jaBHUX mpemyseha EUR 182.600 182.600
VKVYITHO MEBYHAPOJIHA ACOLIUJALIUJA 3A PA3BOJ 329.019
IDA - Kpeaurt 3a cTpyKTypHO npunarohasarme SDR 55.500 29.830
IDA - JIpyru KpeauT 3a CTpyKTypHO npuiarohaBarme SDR 30.100 25.166
IDA - Kpeaurt 3a pa3Boj npuBaTHOT 1 6aHKapCKOT CEKTOpa SDR 68.100 40.670
IDA - Ipyru kpeaut 3a npuiarohaBambe IpUBaTHOT H PUHAHCHjCKOT CeKTOpa SDR 58.700 38.561
IDA - Ilpojexat 3a ¢puHAHCHpabE CTPYKTYPHOT MpuiiarohaBarma COLHjTHOT CeKTOpa SDR 60.400 39.678
IDA - IIpojexaT pa3Boja MIKOJICTBA SDR 7.306 4.363
IDA - IIpojexaT 3a onakiaBame TProBuHe u caobpahaja y Jyroncroutnoj EBponu SDR 4.345 2.595
IDA - IIpojexaT omoryhaBama puHaHCHpamka U3B03a SDR 8.345 4.485
IDA - IIpojexaT TexHu4ke momohy y MpHBaTH3ALMjH M PECTPYKTYpUpamy OaHaka u npenyseha SDR 7.711 5.066
IDA - TIpojexaT mpOMOIIHje 3amomjbaBarmba SDR 1.780 1.276
IDA - IIpojexat 31paBcTBa SDR 14.693 9.652
IDA - TIpojexaT 3a KaTactap HEMOKPETHOCTH U ynuc npasa y Cpouju SDR 19.274 14.964
IDA - Ilpojexat eHeprercke eduxacHoct y Cpouju SDR 14.095 10.942
IDA - IIpojexaT KOHCONMHMAALH]je HAatTaTe U pedopme neHsnone anMuHucTparuje y Cpouju SDR 16.265 14570
IDA - TIpojekaT peBHTaNH3aIMje CHCTEMA 32 HaBO/(IhaBarke H 0/1BOmhaBatbe Cpouje SDR 16.016 15.303
IDA - IIpBH KpeauT 3a MpOrpaMcKH pa3Boj MOJIUTHKE y TPHBATHOM U (DHHAHCH]CKOM CEKTOPY SDR 38.000 36.310
IDA - IIpojexaT pekoHCTpyKIHje caobpahaja y Cpouju SDR 36.665 28.466
IDA - lonatHo ¢uHaHCHpame MpojekTa eHepreTcke edukacHocTn 3a Cpoujy SDR 6.276 7.121
VKVITHO EBPOIICKA MTHBECTULIMOHA BAHKA 1.086.143
EIB - O6HOBa perroHaaHuX 60nHMIA EUR 50.000 29.013
EIB - IIpojexaT 06HOBE MIKOIA EUR 25.000 17.664
EIB - Apex Global 2 EUR 45.000 11.133
EIB - Apex 3ajam 3a MCII 3 EUR 250.000 59.338
EIB - OnmtiHCKa ¥ pernoHaHa HHPPaCcTPyKTypa EUR 50.000 47.760
EIB - UcTpaxuBame U pa3Boj y jaBHOM CEKTOPY EUR 200.000 107.917
EIB - IIpojexaT MOAEpHHU3ALIMjE LIKOTA EUR 50.000 27.325
EIB - KnnHHYKH HEeHTpH/A EUR 80.000 56.524
EIB - Apex 3ajam 3a MCII 4 EUR 250.000 111.802
EIB - Kopuzop X (E-80) EUR 265.000 189.438
EIB - Kopuzop X (E-75) EUR 314.000 250.488
EIB - YHanpelheme o6jexaTta npaBoCyIHHX OpraHa EUR 15.000 15.000
EIB - Apex 3ajam 3a MCII 5 EUR 150.000 133.807
EIB - Pexabunuranja i 6e36e1HOCT myTeBa EUR 100.000 26.000
EIB - OnmrtuHCKa ¥ pernoHanta uHppactpykrypa b EUR 25.000 2.932
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YKYITHO EBPOIICKA FAHKA 3A OBHOBY 1 PA3BOJ

EBRD - Kopunop X

EBRD - IIpojekar pexabunuranuje myresa u yHanpehema 6e36eanoctu caobpahaja
YKYITHO BAHKA 3A PA3BOJ CABETA EBPOIIE

CEB - Kimsumra II (pekoHcTpykimja 1 00HOBa crambeHe HH(pacTpyKType)

CEB - U36ernuue (o6e30eherme TpajHux cTaMOeHHX jeIHHHLA)

CEB - Kmmsura I (pekoHcTpyKIiHja 1 06HOBa cTtambeHe HH(PAcTpyKType)

CEB - Pexabuinranyja 1 IpeBeHIIja HAKOH Moriasa y Bojsoaunu

CEB - O6e36eheme cmemTaja 3a Miazie ucrpaxkupade y Cpouju

CEB - O6pa3oBame 3a COLUjaIIHY HHKITY3Hjy

CEB - O6e36¢heme cmemTaja 3a Miaze uerpaxkupade y Cpouju 2

CEB - 3ajam 3a 1enMMHYHO (DMHAHCUPAHE U3TPAIbE U ONPEeMarba HOBE 3aTBOPCKE ycTaHOBe Y IlaHueBy
YKYITHO KPEJUTU CTPAHUX BIIAJIA

Bunana Peny6imke Wranuje - Pa3Boj NpUBaTHOT CEKTOpA IyTeM KPEIUTHE JIHHUjC

Bunana Penry6imke Hranuje - Pa3Boj Manux u cpeamux npexyseha

Export - Import Bank of China - Penporpamupane o6aBe3e

Export - Import Bank of China - HaGaBka ckeHepa

Export - Import Bank of China - Moct 3emyn-Bopua

Export - Import Bank of China - ITpojekar usrpaame ayromnyra E763 (O6penoBan-Jbur)
Export - Import Bank of China - ITaker npojekar Kocronaw B

Export - Import Bank of China - ITaker npojekar Kocronau b/ II daza

Ocraie crpane Biaze - Penporpamupane o6asese- Kysajr

Bunana Penry6imke ®@paniycke - NATIXIS

JIubuja - Heperyiucan gyr

Buaya PenyGiike Asep6ejuan - Msrpajma qeonuna ayronyra E-763

Buana Pycke @enepanuje

Buana Pycke @enepanuje

Buana Pycke @enepauyje - JIpsxkasuu u3Bo3uu kpeaut Biagu PenyGnnke Cpouje

Bunana Emupara AGy {abu (Yjeaumenn Apancku Emupari )

®onp 3a pa3soj AOy Jlabuja 3a OyleTcKy IOJPLIKY

Export - Import Bank of China - [Tpojekar usrpaame ayromnyra E763 (Cypuns - OGpeHoBay)
YKYITHO EBPOOBBE3HMULIE PEITYBJIMKE CPEUIE

EBpoo6Besnue 2021

EBpoo6sesnure 2017

EBpoo6sesnure 2020

EBpoo6Besnue 2018

YKYITHO HEMAYKA PA3BOJHA BAHKA (KfW)

KFW - PexabuiTanuja JJokaaHor ciucrema rpejama y Cpouju - dasa 111

KFW - Pexabunuranyja JJOKaJIHOT cicTeMa rpejama y Cpouju - paza [V

KFW - BojoBoj 1 pexabuinTalyja y onuTiHaMa cpembe senundnde y Cpouju 1 - dasa 11
KFW - BojoBoj 1 pexabuinTalyja y onuTHHaMa cpembe senundnde y Cpouju 2 - dasa 11
KFW - GunaHcHpame Mepa eHepreTcke epuKacHOCTH, OJbONIPHBpE/Ie U pexpaMOeHe HHYCTpuje
KFW - IIporpam BojocHab/ieBama 1 npeuniihaBama OTIAJHAX BOJA Y ONIITHHAMa cpearbe BenmunHe y Cpouju I11
KFW - Ipojekar eHeprercke ehMKaCHOCTH y jaBHUM 00jeKTHMA

YKYITHO OBABE3E ITPEMA ITAPFICKOM 1 JIOHIOHCKOM KJIVBY TTOBEPUJIALIA
Tapucku xiy6

JlonnoHckH Kiy0d

YKYITHO OBABE3E ITPEMA EV

EU 55 - MakpoexoHoMcKka momoh

EU 200 - MakpoexoHOMcKa momoh

YKYITHO MEBYHAPOJTHU MOHETAPHU ®OH/|

MMO® - cpencTBa anokauuje
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EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
usb
CNY
usb
usb
usb
usb
usb
EUR
usb
EUR
usb
usb
usb
usb
AED
usb

usb
usb
usb
usb

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usb
usb

EUR
EUR

SDR

150.000
100.000

20.000
10.000
10.000

9.600
35.000
28.500
70.000
18.000

33.250
30.000
101.212
204.900
217.400
301.000
293.000
608.260
375.715
11.185
51.453
300.000
200.000
500.000
800.000
1.000.000
3.673.000
198.619

2.000.000

750.000
1.500.000
1.000.000

12.000
45.000
25.000
17.500
100.000
46.000
15.000

2.619.698
1.080.000

49.500
200.000

388.371

82.279
63.263
19.015
70.028
6.320
1.190
6.352
3.840
26.638
9.911
5.910
9.867
2.804.494
13.854
15.000
27.121
18.526
155.498
160.485
213.900
64.096
268.956
10.975
37.614
259.094
75.796
173.699
246.038
842.176
196.575
25.091
4.421.425
1.684.352
631.632
1.263.264
842.176
82.348
2.070
21.009
13.139
7.832
34.093
2.957
1.249
1.376.847
1.222.570
154.278
87.367
20.700
66.667
463.873
463.873

YKVYITHO CIIOJbHU AYT (ampekTHE 0OaBe3e) 12.943.024
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CIIOJbHU YT UHAUPEKTHE OBABE3E (y xuibagama)

Onuc 3a1y:Kema Banyra YroBopenu uzHoc li?y}:: ;’:};
VKVIIHO EBPOIICKA bAHKA 34 OBHOBY U PA3BOJ 499.128
JIT EIIC - XuTHa pEeKOHCTPYKI[Hja eHepreTckor cexropa I1 EUR 59.864 9.093
JIT EIIC - HaGaBka 1 yrpa/ifba eleKTPOHCKHUX TAMETHHX Opojuia EUR 40.000 3.395
JIT EIIC - ITpojekar 3a Majie XMAPOCIEKTpaHe EUR 32.700 2213
JIT EIIC - Ipojekar 3a Kony6apy EUR 80.000 56.974
JIT ETIC - IIpojekat pectpykrypupama EIIC-a EUR 200.000 192.593
AJl XKenesuuue Cpouje - Bosuna cpencrsa EUR 59.834 19.469
AJl XKenesuuue Cpbuje - Bo3Ha cpeicTBa-BHILE/ICIHE SIEKTPOMOTOPHE FApHUTYPE EUR 100.000 75.073
AJl XKenesuuue Cpouje - Kopumop 10 EUR 100.000 23.556
Al Undpactpykrypa XKenesnuue Cpouje - IIpojexar pexabunuraimje n MoAepHu3aLuja Mpexe npyra Ha Kopunopy X EUR 91.500 6.442
JII ITyresu Cp6uje - Ayronyt br-HC u moct xox benike EUR 71.984 18.131
JII ITyresu Cp6uje - Obunasuuua oko beorpana EUR 80.000 43.726
JII Cpbujarac - Pedunancuparme 3ajMoBa, OJpKaBatbe M M000JbLIABLE MPEKE H H3TPAJ(Eba MOJ3EMHOT CKIIQIHILTa EUR 150.000 26.316
JI1 Emucuona TexHuKa ¥ Be3e - [Ipena3anak ca aHaJIOTHOT HA JIUTHTAaIHU CHTHAI EUR 18.000 15.613
T'pax Cy6otuiia - PekoHCTpyKIHja 1 MOJEPHH3ALHMja IPaLICKe MPEXKE 3a OTIALHE BOJC EUR 9.000 2.036
T'pan Cy6otuna - IIpojexar yHanpelera BOJHHX cHCTEMa EUR 11.000 4.500
VKVIIHO EBPOIICKA UHBECTHUL{MOHA BAHKA 784.724
JIT EIIC - Ypehaju 3a eHeprercku cucreMm EUR 22.000 13.227
EMC A] - PexoHCTpyKIHja €HEpreTcKor cucTemMa EUR 25.272 16.725
EMC A/l -TTpojekar yHanpeherma enekrpompexe EUR 24.500 21.697
AJl Kenesuuue Cpouje - IIpojexkar 0GHOBE sKeJIe3HHULIA EUR 70.000 27.754
AJl Kenesnute Cpouje - IIpojexar o6HoBe xene3nuua I1 EUR 80.000 67.924
JIT IyreBu Cpbuje - Pexabuuranuja nocrojehnx myresa EUR 95.000 48913
JIT IyreBu Cpbuje - XurHa cananuja caoOpahaja EUR 37.000 12.348
JIT Iyresu Cp6uje - IIpojexar eBporckux myrea b EUR 120.000 106.732
JIT Iyresu Cpbuje - Pexabunranuja Mocta I'azena EUR 33.000 28.767
JIT IyreBu Cpbuje - PexaGunurauuja nmyrea u Mocroa b2 EUR 33.000 29.700
JIT IyreBu Cpbuje - O6unazHuua oko beorpana EUR 60.000 43.650
JIT IyreBu Cpbuje -O6uinasuuia oko beorpana b EUR 40.000 35.000
Arenunja 3a KoHTpOJIy Jietera Cpouje u Lipue I'ope 1.0.0. EUR 29.717 12.103
AJl Aepoapom "Hukouna Tecna" - XurtHa cananuja caodpahaja EUR 13.000 5.983
OUAT ayromobuin Cp6uja JJOO- Komnaxt ayromoouin 1 EUR 150.000 55.417
OUAT ayromobuin Cp6uja JJOO- Kommaxt ayromo6uin 2 EUR 50.000 25.000
T'pax Beorpax - O6HOBa Georpajickor jesrpa EUR 90.000 65.639
T'pax Beorpan - Mocr Ha CaBu A EUR 70.000 66.094
T'pax Beorpax - Mocr Ha Casu b EUR 90.000 87.353
T'pan HoBu Cayt - XuTHa 0GHOBa CHCTEMa BOJIOCHA0 CBaba EUR 15.000 14.698
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 75.042
JIT ETIC - Pexabunmraunja XE bajuna barra EUR 30.000 9.000
JIT EIIC - Mepe exoronke 3aliTHTE Y TEPMOETICKTpaHaMa Ha JIMTHUT EUR 36.000 11.123
JIT ETIC - Pesutanusauuja XE 3BopHHK EUR 70.000 32.467
JITEIIC - Ipojekar eHepreTcke e(pUKacHOCTH IyTeM eKOJIOLIKOT yIipaBibarma KBaiuteToM yriba y Pb Komybapa EUR 65.000 22.452
VKVIIHO EYPODHUMA 45.447
AJl Kenesuuue Cpouje- Eypopuma 2771 CHF 43.000 37.581
AJl Kenesnure Cpouje- Eypoduma 2666 CHF 9.000 7.866
VKVIIHO MEBYHAPO/IHA ACOL[UJALIHJA 34 PA3BOJ 12.685
JIT EIIC - IMporpam eHeprercke 3ajeanuiie jyroucroune Espore - [Tpojexar 3a Cpoujy SDR 11.799 11.274
JIT EMC - Iporpam eHepretcke 3ajeanuiie jyroucroune Espore - [Tpojekar 3a CpOujy SDR 1.476 1411
VKVIIHO JAITAHCKA ATEHI[HJA 34 MEBYHAPO/IHY CAPA/IIBY 3.698
JIT EIIC - O6asese npema JICA - TIpojekar 3a u3rpaimy nocTpojea 3a ojacymiopasame 3a TE "Hukona Tecna" JPY 28.252.000 3.698
VKVIIHO KPEJIUTHU CTPAHHX BJIA/IA 32.351
JITETIC - O6asese npema Bnaan Peny6imke ITosbeke - O6HOBa enekrpornpuspese Cpouje usb 49.997 10.791
JIT Jyroumnopr CTIP - O6ase3e npema MunucrapcTsy o0pane Aynkupa EUR 42.113 21.560
VKVIIHO KPEJIUTU HHO - IIOCJIOBHUX FAHAKA H OCTAJTHX KPEJJUTOPA 145511
AJ1 Kenesunne Cpouje- OGasese npema KysajrckoM (oHy 3a aparncki eKOHOMCKH pa3Boj- [Ipojekar xese3nnuka cranuia beorpan nenrap-gpe ~ KWD 10.000 24.580
JIT CpGwujarac - O6ase3se npema Credit Suisse Bank EUR 100.000 12.500
JIT Cpbwujarac - O6asese npema NBG Bank Malta LTD usb 20.000 9.908
PTB bop JI0OO- O6asese npema Export Development Canada- ®dunaHcnpame KynoBuHe poba 1 yciayra usb 101.250 59.892
PTB Bop J10O.- O6asese npema Export Development Canada- ®unaHcupare KynoBriHe poba u yciayra EUR 55.000 38.631

YKYITHO CIIO/bHU /YT (unoupexmmue obagese) 1.598.585

YKYITHO CITO/bHH JIVT (Oupexmne u unoupexmue obasese) 14.541.609
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JIMHAMHKAa CIIOJ/BHOT jaBHOT Iyra
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CTpyKTypa cnoJbHOI jaBHOT yra
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——llnaupextHe obaBes3e

MNunupexrae obaBese

IperJien noBepuiIana cNo/bHOT Ayra

EBpoo6Be3nune PC

Kpenuru cTpaHux Birajga

EBporicka nnBecTHIIMOHA GaHKa
Mehynapona Ganka 3a 0OHOBY M pa3Boj
IMapucku ki1y6

Kpeantu nocnosuux danaka
MebyHapo/iHa acorujanuja 3a pa3Boj
Mebynapoau MonetapHu GoH
EBporicka 6anka 3a 0OHOBY M pa3Boj
JlounoHcku Kityo

Oobagese npema EY

Hemauxa pa3BojHa 6aHka

Eypoduma

Banxa 3a passoj Casera EBporne
Jamamcka arenimja 3a MehyHapoHy capaamby

67,0%

65,0%

63,0%

61,0%

59,0%

57,0%
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Yuemhe cnossHOT jaBHOT qyra
Y YKYIIHOM jaBHOM YTy
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AHAJIM3A KPEAUTHOI 3AZIYKEBA JEJWUHULIA JIOKAJIHE BJIACTH
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KOHTAKTH

MunucraperBo ¢punancuja Pery6unke Cpouje — Yrpasa 3a jaBuu jyr, Ilon Jlykuna 7 — 9 Beorpaj
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBH

Hapopna 6anka Peny6ike CpOuje www.nbs.rs;

Musnucraperso ¢punancuja Pernyonuke Cpouje www.mfin.gov.rs;
Hapopna ckymnuruna Penyomuke Cpouje www.parlament.gov.rs;
Brana Peny6nike Cpouje www.srbija.gov.rs;

PeryOmnuuku 3aBOJ 38 CTATHCTHKY WWW.stat.gov.Is;

Beorpazncka bepza www.belex.rs;

MunucrapeTBo $uHaHCHja — YIIpaBa 3a TPE30p WWW.Irezor.gov.rs;
®Duckannu caset Penybnuke Cpouje www.fiskalnisavet.rs;
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