YMNPABA 3A JABHUW AYT

MECEYHU U3BELITAJ

Ananu3sa jagnoz oyza u dyza onuime opicage

Hosembap 2017. 2ooune

www.ujd.gov.rs

Bloomberg Page <RSMF> <GO>

beoepao, nosembap 2017. 2o0une
bpoj: 68



Meceunu useewmaj - nosembap 2017. 2ooune

YBOJ

Meceunn u3BemTaj YOpaBe 3a jaBHH JYT je MU3BEINTAj, KOjH NPEJCTaB/ba aHAIM3Y CTamba, CTPYKType U Meceunn m3BemTaj YTpaBe 3a jaBHH Oyr MMa 3a IMJb Ja CBOJUM

MHGOPMATUBHUM  CaJpKajeM JIONpUHECEe yHampehewy akTUBHOCTH
JMHAMHKe jaBHOT jayra PemyGnuke CpOuje, kao M aHAIM3y PU3HKa y MPOLECY yIpaBJbamba jaBHUM JyTroM, Perryonnke CpOuje Ha TOJbY jaBHOT ayra, y cKiagy ca MehyHapomHo

NPU3HATHM CTaHAapauMa M J00pOM IIOCIOBHOM IIPAKCOM, Kao H Ja
ca LIbEM II0N3aba HUBOA TPAHCIAPESHTHOCTH U TaYHE U IIPaBOBPEMEHE HH()OPMHUCAHOCTH HHBECTHTOPA, omoryhu 3amHTEpecOBaHMM JHIMMa Ja Ha Jlak U TNpPaBUIaH HAa4yHH

pasymejy jaBHH JIyT, Kao o0JIacT jaBHUX (MHAHCH]jA, OJTHOCHO aKTHBHOCTH
JIP)KaBHUX MHCTHTYIMjA U IPYTHX JIMIIAa 3aHHTEPECOBAHMX 3a TeMy jaBHOT Aayra Pemy6mmke Cpouje. U IIHJbeBe YIIPaBe 3a jaBHH JIyT.

YBOJHA PEY IUPEKTOPA

3a11y>1<HBaH>e KpO3 CEMHUTOBAamE OPIKaBHUX xapTHja O BPEIHOCTH Ha nomahem TPXXKULITY

KanuTanga OWiao je ocHOBHM u3BOp (uHancupawma y 2015. u 2016. romunn. Mepe Quckaine

KOHCOJIMJIAIMje, CIPOBEICHE O CTpaHe Baze, mame Cy BeNMUMKH JONPHHOC CTaOMIM3aLUjH
jaBHuX ¢uHaHcuja PenyOmuke Cp6uje y 2015. u 2016. roauHu, 4nMe je 3Ha4YajHO CMarbeH
Oyuerckn peduumt. HacraBbeHO je cMamUBambe TPOIIKOBA 3aJyKHBama Ha JoMaheM
(DUHAHCHJCKOM TPXKHIUTY, II0 OCHOBY EMHTOBAaHHX [HHAPCKUX M €BPO JICHOMHUHOBaHHX

JIP’KaBHUX XapTHja 07 BPEIHOCTH, a OOMM TProBama JP)KaBHUM XapTHjaMa Ofl BPEIHOCTH Ha

- \:‘ CEeKYH/IapHOM TPXKHIUTY je 3HauajHo yBehan. Permybmuka Cp6Ouja je y 2016. roauxn octBapuia
- o0uM ormepanuja ca ApKaBHUM XapTHjama o7l BpeJHOCTH Ha jomaheM QUHAHCH]CKOM TPXKHUIITY
- y m3Hocy ox 420,7 mupa AMHApa y3 MEpMaHEHTHO CMarberhe TPOIIKOBa (HHAHCHpama. Y
. IPOTEKJI0j TOJAMHHM j€ HACTaB/bEHA YCIENIHAa capajama ca MehyHapomHuM (HUHAHCH]CKHM
T— HHCTUTYIMjaMa y Iuby oOe30elersa MOBOJBHUX IYrOpOYHHMX H3BOpa 32 (DUHAHCHPAEHE
— MHBECTHIMOHKX MPOjeKara, OyIeTCKUX U3[aTaka U U3BPLICHO je CMambEHe KaMaTHHX CTOIA KO
rapanToBaHux 3ajmMoBa. Y 2016. rogmuum otmiaheno je mpeBpemeno mpeko 130 muH eBpa
P o obasesa.

Venen yenemne peanusanuje Gpuckaine crpareruje, Oynercku cyduuut je y 2016. rogunn usnocno 5 mupy auxapa (0,1% BIIT) na nuBoy nenrpanne apxase. OcTBapuBarmbe cyduiura
je omoryhmio mamu 0OMM 3aayXkuBama JpKaBe 01 HPBOOMTHO Tporemenor. Kako ce Behmna ykynmuo npukynsbenux cpeicraBa y 2016. roamum, obesdenmia Kpo3 TpiKUIIHE
MHCTPYMEHTE, OJJHOCHO Jp)KaBHE XapTHje OJ BPEJHOCTH HAa jomaheM (QHHAHCHCKOM TPXKMINTY, MOKEMO 3aK/bY4WTH Jia CE YCIEIIHO HACTABWJIO Ca CTPATerHjoM pasBoja Jomaher
(UHAHCHjCKOT TPXKUINTA APKABHUX XapTHja 0 BPeJHOCTH. JlyroronimuM pa3BojeM POUYHOCTH KpHBE IPUHOCA CTBOPEHH CY YCIIOBH 33 EMUTOBambe OeHUMapKk 00BE3HHIIA, IITO je jefaH
0]1 ycioBa yop3aHOT pa3Boja CEKYHIApHOT TPXKUIITA XapTHja O BPEIHOCTH M YKJbYUHBAaHE JUHAPCKUX XapTHja 0J1 BpeJHOCTH y rinobanun uuaekc. Y 2016. roaunu, eMuTOBaHE Cy JiBE
OGeHuMapK Ap)KaBHE OOBE3HHIIE, POUHOCTH TPH M celaM rojuHa, ceaka 1o 110 mupa aunapa. Ha oBuM aykmujama ocTBapeHe Cy MCTOPH]CKM HHCKE CTOIE IPUHOCA, YCIIE] BHCOKE
3aMHTEPECOBAHOCTH MHBECTUTOpA 3a yllarame y JyropodHe Jp:kaBHE XapTuje oj BpexHocTd. Croma mprHOCa Ha CEIMOTOMIIILY AMHAPCKY 00Be3HMIly Ouia 4,8 MpOLEHTHUX MoeHa

HIDKA y OJTHOCY Ha TIPETXOAHY ayKIUjy XapTuja o] BpeIHOCTH MCTe POUYHOCTH eMHUTOBaHe MapTa 2015. rojuHe.

EmuroBameM ,,0cHumMapk™ 00BE3HHIA, HACTABIBEH je pa3Boj gomaher (GMHAHCHjCKOT TPXKHINTA ca MOCEOHOM HATrTacKOM Ha MOpAcT MPOMETa CeKyHIapHOTr Tproama. Mmajyhu y Buay
nosutnjy Penyonke CpOuje y okBupy MehyHapopHOr TpyKMITa Karuraiga, Koja ce TOAMHaMa YCIEIIHO Ipajy, JIOKAJHO TPXKHINTE IP)KaBHUX XapTHja OJ BPEAHOCTH je MOCTAalo
MPEMO3HATIBHB 10 TII00ATHOT PUHAHCH]CKOT TPKUIITA. Y3 00aBe3y o/pykaBamba CTAOMIHOCTH | Jasber pa3Boja nomaher TpkuinTa, MUHHCTapcTBO (pHHAHCH]A - YIIpaBa 3a jaBHH JIyT ca
MOCeGHOM MaXKEbOM TIPaTH JClIaBarba Ha CBETCKOM (DMHAHCHjCKOM TPXKHMINTY M HpuiarohaBa MOJMTHKY Bohema oreparyja jaBHOT Jyra, Kako O Ce OCTBAapHJIN CTPATEIIKH [HJBEBH

nepunncann CTpaTernjoM ynpasibama jaBHUM yTOM.

V 2017. roauHu rIaHUpaH je HacTaBak pasBoja Jomaher GpHHACHHU]CKOT TPIKMINTA, YBOhEHEM HOBUX OCHUMApK JHHAPCKUX JApkaBHUX 00BesHuIa. [ImaHupanu oOuM ornepanuja y ckiaiy
ca 3akoHoM o Oynery Pemyoimke Cpouje 3a 2017. roauHy Ha nomaheM QUHAHCHjCKOM TPXKHUINTY W3HOCH yKynHO 537,5 muipx auHapa, ox dera 340 mupx nuHapa 6u Omio o6eszdeheno

EMHUTOBAbEM IHHAPCKUX APXKABHUX XapTHja O BpeaHocTH, a 197,5 Mip/ AMHapa eMUTOBAKEM €BPO ACHOMUHOBAHUX JIPIKABHUX XapTHja O/ BPEIHOCTH.

Toxom 2017. roguse riaH je aa ce ypaze liability management oneparije i reHHMIIE OKBUP 32 H3[aBabe T3B. retail 00Be3HMIIa HAMEHEHHX HCKIBYINBO (DU3MUKHM JIHIHMA.

8.0. Oupexmopa
bpanko Jpuenuh
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VIIPABA 3A JABHU YT - OPTAHU3AIIMIA 1 HAJJJTEXXHOCTU

W3 pasnora nosehane 3ay:keHOCTH BehnMHE eBPONCKHX 3eMalba, NMOJIMTHKA jaBHOT Jyra, Kao rpaHa
€KOHOMCKE TIOJIUTUKE, TI0CTaje BEOME 3Ha4yajHa. Y CKIIady ca Mel)yHapoJIHOM MpakcoM U HpeIo3uMa
Caercke Ganke, 1. okrobpa 2009. roguue je ocHOBaHA YIpaBa 3a jaBHH Iyr Kao OpraH yIpase y
okBupy MunucrapcTBa ¢uHancuja. [IpumapHu Lub YIpaBe 3a jaBHM OYT je MUHHMH3HPambe
TPOLIKOBA 3a/(y)KHBaba y3 IPUXBATIbHB HUBO PH3HKA, OJHOCHO YCIIOCTABIbAHEe BUXOBOT OITHMATHOT
oaHoca. IIpema mpaBHEM HPONUCHMA, KOjUMA CE PETyIHILIE CUCTEM jaBHUX (DMHAHCH]A, CEPBUCHPAE
jaBHOT Jiyra je amcoiyrHa u Oe3yclioBHa 00aBe3a M MMa IPHOPHTET HAJ CBUM OCTaIUM OyIETCKHM
obaBesama. m3Bpmiewa Oyyera. CBe OBO ykasyje Ha BaXHOCT IIOCTOjakba M eduKacHOr
(dyHKIHOHKCama YIIpaBe 3a jaBHU YT, KA0 HOCHOLA TIOJIUTHKE jaBHOT JIyTa.

CTPATEI'MJCKE CMEPHUILIE

Taxohe, narnmamana ce a o6aBe3a OTIUIaTE JOCIHENIOT jaBHOT Jyra He
IpecTaja Yak M IPHINKOM IpUBpeMHEHe oOycraBe. IIpaBHE OCHOB 3a
OCHMBae M (YHKLIHOHHCAEmE YIpaBe 3a jaBHH Ayl Aaje 3aKOH O
jaBHOM Jyry, a Takohe u 3aKkoH 0 OYIIeTCKOM cUCTeMy, 3aKoH o Oylery
U JIPYTH 3aKOHCKH U MOJ3aKOHCKU aKTH. IIpema 3akoHy 0 jaBHOM Iyry,
Vnpasa 3a jaBHu ayr ce, y uMe Penyomuke CpOuje, MoKe 3a1yKUBATH
Ha gomaheM M HMHOCTPaHOM TPKMINTY, Y HALMOHAIHOj M CTapHO]
BaJIyTH, 3a 0Tpede (GuHaHCUparba OyleTcKor AedHInTa, CepBUCUPAbE
nocrojeher jaBHor myra, (pMHaHCHpame MPOjeKTa O OIIITEr 3HAYaja,
Kao u apyrux obasesa npeasubennx 3akonom. Ca apyre crpane, 3akoH
o OymerckoMm cucreMy AedHHHIIE ONIITa U I0ceOHA (HCKaTHA
IpaByIa, KOjUMa ce peryiuine (puckaaHa JUCIUILIHHA.

AKkTyenHa cpeilbOpOYHa CTpaTeruja je pasBujeHa y capaimy ca exkcrepruma Ceercke Oanke, y3 kopumheme MTC monena (Medium Term Debt Strategy), koju je Hamao npakTuaHy

TIPUMEHY Y BHUIIIE ICCETHHA 3€MaJba IIUPOM CBETA. HOKyMeHTOM cy I[C(i)I/IHI/ICaHC cienehe CMEpHHUILIC!

| Ocurypamwe (uxancupama (uckaaHor reduimra PermyOnuke CpOuje, y cMHCIy KPaTKOPOYHOr JAeuiuTa (JIMKBUIHOCTH) U IyrOPOYHOr Je(UIMTA, Kao [e0 MOIHTUKE

OJIpKaBarba CTAOMIHOCTH CHCTeMa jaBHUX (HHaHCH]a;

Il Jlepunucame NpUXBaT/LUBOI HMBOA PH3MKA, y CKJIATy ca IM/baHOM CTPYKTYPOM jaBHOT Jyra y CMHCIy BajlyTHE CTPYKType ayra, CTPyKType KaMaTHHMX CTOIa, CTPYKType

POYHOCTH U CTPYKTYPE Ayra nNpeMa HHCTPYMEHTHMA,

Il Tlogpirka pa3Bojy Tp)KHUIITa APXKABHHX XapTHja OJ BPEIHOCTH KOje ce eMHTYjy Ha JomaheM M MelyHapOJHOM TPXKHMIUTY, Kako OHM ce JOIPHHENIO CMamelmby TPOLIKOBA

3a1y)KUBamba Ha CPEAIHH U AYT POK;
IV Tlopusare HHBOA TPAHCTIAPEHTHOCT U MPEABHANBOCT MIPOLIECa 3a/[y/KUBAkba;

V' Crpateruja ympasbarma jaBHUM JyroM Tpeba 1a Oyjie moapkaHa U KOH3UCTEHTHA Ca OMIITHM BiIaanHuM CpelOpOYHUM OKBHPOM.

Ha nan 31. okrobGap 2017. roamue, ydemhe mayra J€HOMHHOBAHOT Y JMHapuMa je msHocwio 23%. Yuemhe qunapckor ayra je HHCKO, aiu ce noBehaBa y IOCIEIBUX IET TOANHA.
VBohemeM JIMHAPCKUX XapTHja 0/ BPEIHOCTH Jy’Ke POUHOCTH (IETOrOMIIE, CEMOTO/INIILE U JIECETOTOIHIILE), CMalbyje ce PU3HK pedHHAHCHPama, KOj! jé KapaKTepuCTHIaH KOJl
JIUHAPCKUX XapTHja O BPEIHOCTH, M YTHYE ce Ha MPOAYXKEeHe KpHBe IpuHOca Ha nqomahem Tpkumry. ns Crparternje ynpasibama jaBHEM JIyroM je 1a ce Hajsehm neo morpeba 3a
¢unancupamem Penydnnke CpOuje Bpiy Ha JoMaheM TpXKHUIITY, eMHCHjaMa Y AMHAPHUMA, IITO je y CKJIay ca CTPaTerujoM JAMHApHU3aIHje.

3AKOH O JABHOM JIVT'Y

Ipema 3akony o jaBHoM ayry (,,Ci. I'macauk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao npaBHOM OCHOBY 3a/1yxkuBamba, Peryoinka Cpbuja ce Morxke 3a1yKuBati y 10Mahoj
W CTpaHO] BalyTH. PemyOnmka ce Moxe 3aqykMBaTé 3a (HHaHCHpame aedunura Tekyhe JIMKBHIHOCTH, 3a CepBHUCHpame jaBHOI nyra (peduHaHCHpame) W 3a (UHAHCHpabe
HMHBECTHIHOHNX IIpojekara. Ha ocHOBY Tora, mopea ¢yHKIMje oapskaBarmba JHKBUIHOCTH, 3aIy’KHBambe, OHOCHO jaBHU JYT yMa U pa3BojHy ¢yHKIHjy. [Topen qupekTHOr 3amyxuBama,

Peny6inka CpOuja Moske H3aBaTi rapaHIyje y KOPUCT jaBHUX npeny3eha u jeaMHHMIIA JIOKATHE caMOyIIpaBe.

Ipema nmomMeHyTOM 3aKOHy, jaBHH Jyr Pemybiuke Cpouje jecte:

| [yr PenyOinuke Koju HacTaje 1o OCHOBY yroBopa KOju 3aKksbydu PermyOuika,
Il dyr Pemy0irke 1o OCHOBY XapTHja O] BpEIHOCTH,

11l Iyr PemyGinke 1o OCHOBY YroBopa, OJHOCHO CIOpasyma KOJjHM Cy perporpaMmupaHe obaBese Kkoje je PermyOnuka mnpeysena Mo paHHje 3aK/bydeHHM YroBOpHMA, Kao U

C€MHUTOBAHUM xapTHjama 10 TTOCEOHUM 3aKOHHUMa,

IV Jlyr PenyGiuke koju HacTaje 110 OCHOBY JaTe rapaHuuje PermyOimKe, MM 110 OCHOBY HEMOCPEIHOT TIpey3iMamka 00aBes3a y CBOjCTBY Jy)KHHKA 3a MCILIATY Jyra 110 OCHOBY JaTe

rapaHIyje, OJJHOCHO [0 OCHOBY KOHTparapasiyje kojy naje Pemyonnka,

V Jlyr jeavHHMIa JIOKAJTHE caMOyIpaBe, Kao M IPaBHUX JIMIA YHjH je ocHUBaY PemnyOiika, a 3a koje je PerryOuika fana rapaHmujy.
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VIIOPEJJHA AHAJIN3A JABHOT JIYTA

Cmarve u cmpykmypa jagnoe oyea u oyza onwme opoicage na oan 30.11.2017. 2ooune

EUR USD RSD BAII %
JlupexTHe obaBe3e (A)
VHyrpammsu ayr 9.195.120.456 10.910.928.570 1.098.034.389.735  24,6%
CriosbHu Jtyr 12.424.681.509 14.743.125.237 1.483.692.099.928  33,2%
Jupexmne obasese yKynno 21.619.801.965 25.654.053.806 2.581.726.489.664  57,8%
HNuaupexTHe ob6aBese (B)
VHyrpammsu ayr 232.113.653 275.426.026 27.717.828.670  0,6%
CriosbHu Jiyr 1.594.148.257 1.891.616.085 190.365.054.646  4,3%
Hnoupexmmue obasese yKynHo 1.826.261.910 2.167.042.111 218.082.883.316  4,9%
HerapanToBanu ayr jokaJjne Biaactu (C)
VHyrpammsu ayr 226.596.259 268.879.087 27.058.969.563  0,6%
CriosbHu Jiyr 104.983.759 124.573.713 12.536.625.059  0,3%
Hezapanmosanu 0ye 10KaiHe 61acmu YKYRHO 331.580.017 393.452.800 39.595.594.621  0,9%
Jaenu dyz ykynno (A+B) 23.446.063.875 27.821.095.918 2.799.809.372.980  62,6%
Jyz onwume opacase ykynno (A+B+C) 23.777.643.892 28.214.548.717 2.839.404.967.601  63,5%
JIMHAMUKA JABHOT" IVTA
T YHyTpausbu 1yr CriosbHI Iyr Meceuna npomeHa
JupextHe 0baBe3e WuaupextHe 06aBe3e JlupekTHe obaBese Wuanpexthe obaBese CTama jaBHOT Jyra
31.12.2016 -85,7 -22,9 251,4 -29,2 1135
31.01.2017 -124,7 -13,3 -133,5 -46,3 -317,8
28.02.2017 -1,1 -3,4 71,4 -22,1 44,8
31.03.2017 38,1 -12,7 -5,8 -20,8 -1,1
30.04.2017 50,1 -10,8 -437,8 8,0 -390,5
31.05.2017 140,5 -17,0 -202,5 -19,4 -98,3
30.06.2017 100,7 -26,9 -202,1 -35,5 -163,9
31.07.2017 9,2 -12,5 -58,3 -14,3 -76,0
31.08.2017 29,7 -13,0 gi5 -13,7 6,5
30.09.2017 104,3 -16,9 204,6 -9,6 282,4
31.10.2017 97,7 -9,5 116,5 -12,1 192,5
30.11.2017 -18,6 -13,5 -839,4 17,2 -854,4
Crame M CTPYKTYpa jaBHOT Ayra
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B YHyTpalmy Ayr- AMPeKTHE 00aBe3e
B CriosbHH AYT - AUPEKTHE 00aBe3e
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CTPYKTYPA JABHOTI IYTA
Jauu nyr/BAII(y %)*
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npema
METOIONOrHjH
ECA 2010
BanyTHa cTpykTypa jaBHor ayra Ha aad 30.11.2017. roqune
s —
41,8%
HRSD HEUR
®USD HCHF
ESDR H Ocrase BamyTe
2,1%
3,4% L0,5%
CTpyKTypa KAMATHHX CTONA CTpyKTypa Bapuja0HIHAX KAMATHHX CTONA HA JaH
Ha gan 30.11.2017. roqune 30.11.2017. rogqune
EURIBOR u
LIBOR na
EUR
74,5%
H® QuKcHE KaMaTHE CToIIe H BapujabuiHe kamaTHe cToIe 16%
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AHAJIM3A IPPKABHUX XAPTUJA OJ1 BPETHOCT EMUTOBAHNX HA JJIOMAKREM ®MHAHCUICKOM TPXXUIITY

Ipeened emumosanux HeAOCneux OPAHCAGHUX OUHAPCKUX XAPMUJA 00 6PeOHOCMU

“eﬂeceﬂponeﬂen,ml APKaBHH 3aITHCH

Bpenuoct gocTaBibeHIX Cromna

Jlatym aykuuje PeorBapame Jlarym nocneha Bpennoct emucuje S Homunanua BpeaHocT —— Llena Peammzarmja
20.12.16 / 28.12.17 10.000.000.000 3.222.850.000 3.221.550.000 3,49% 9.652,82 32,22%
07.02.17 / 15.02.18 10.000.000.000 3.090.580.000 1.790.580.000 3,48% 9.653,78 17,91%
VkymHo 20.000.000.000 6.313.430.000 5.012.130.000
Jatym PeotBapame Jlatym nocneha Bpennoct emucuje Bpeanoct nocTaB/beHIX Homunanua Bpennoct  Kynoncka croma Cromna Liena Peanuzaruja
ayKuuje noHyzna IpuHOCa
10.12.15 / 14.12.17 10.000.000.000 13.687.360.000 9.497.430.000 6,00% 4,95% 10.195,38 94,97%
28.01.16 / 01.02.18 25.000.000.000 12.709.490.000 9.609.490.000 4,00% 4,95% 9.823,23 38,44%
10.03.16 28.01.16 01.02.18 15.390.510.000 11.281.120.000 8.681.120.000 4,00% 4,95% 9.880,08 56,41%
13.06.16 28.01.16 01.02.18 6.709.390.000 14.556.440.000 6.418.930.000 4,00% 4,30% 10.100,71 95,67%
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%
24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%
YkynHo 169.368.220.000 111.407.140.000 89.048.540.000
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TpOI'O[lllllll-be JAp:KaBHE 0o0Be3HHUIIE

Jatym PeotBapame Jatym nocnieha Bpennoct emucuje Bpeanoct 1ocTaB/beHIX Homunanua Bpennoct  Kymnomcka croma Croma Llena Peanuzanuja
aykuuje MOHy1a TIPUHOCA
26.02.15 / 02.03.18 50.000.000.000 52.194.750.000 48.041.750.000 10,00% 9,70% 10.075,00 96,08%
23.04.15 / 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 23.04.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%
VYkynHo 998.132.860.000 367.521.790.000 277.245.220.000
Jatym PeotBapame Jlatym nocneha Bpennoct emucuje Bpeanoct nocTaB/beHIX Homunanua Bpennoct  Kynoncka croma Cromna Liena Peanuzaruja
aykuuje MOHy 1a NpUHOCA
22.01.13 / 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 10,00% 12,94% 8.964,42 100,00%
28.05.13 / 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 / 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
VYkynHo 71.871.080.000 59.281.990.000 41.783.630.000
Jarym PeorBapame Jatym nocnieha Bpennoct emucuje BpenHoct 1ocTaB/beHIX Homunanna Bpeanocr  KynoHcka croma Cromna Iena Peanuzanuja
ayKuuje noHyzaa IIpuHOCa
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%
VYkynHo 528.168.210.000 302.635.560.000 203.546.380.000
Jarym PeorBapame Jlatym mocnieha Bpennoct emucuje Bpennoct 1ocTaBibeHIX Howmwunanna Bpeanocr  KymoHcka croma Cromna Iena Peanmzanmja
aykimje TIOHY /1A TIpHHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
VkynHo 10.000.000.000 12.725.610.000 9.325.970.000
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Tpezned emumosanux nedocnenux OPIACAGHUX e6PO OCHOMUHOBAHUX XAPMUaA 00 6PEOHOCMU

Heﬂeceﬂponeﬂemml APKaBHH 3aITHCH

PeorBapame Bpennoct nocraBbeHnx Crona

Jlatym aykiuje Jarym nocneha Bpennoct emucuje S Homunanua BpeaHocT —— Llena Peammzarmja
29.11.16 / 07.12.17 50.000.000 € 64.186.000 € 50.000.000 € 0,78% 992,03 € 100,00%
12.01.17 / 22.01.18 50.000.000 € 39.433.000 € 23.133.000 € 0,78% 992,03 € 46,27%
20.03.17 / 28.03.18 50.000.000 € 37.014.000 € 30.014.000 € 0,74% 992,43 € 60,03%
15.05.17 / 23.05.18 50.000.000 € 47.688.000 € 45.662.000 € 0,70% 992,84 € 91,32%
26.06.17 12.01.17 22.01.18 26.867.000 € 15.459.000 € 14.433.000 € 0,55% 996,83 € 53,72%
30.08.17 / 07.09.18 50.000.000 € 30.620.000 € 25.000.000 € 0,55% 994,36 € 50,00%
YxynHo 276.867.000 € 234.400.000 € 188.242.000 €
Jarym PeotBapame Jlatym nocneha Bpennoct emucuje Bpeanoct nocraB/beHIX Homunanua Bpennoct  Kynoncka croma Cromna Liena Peanuzaruja
aykuuje MOHy 1a NpUHOCA
22.12.15 / 24.12.17 50.000.000 € 11.222.000 € 11.100.000 € 2,00% 1,79% 1.004,09 € 22,20%
01.02.16 / 03.02.18 100.000.000 € 87.942.000 € 62.442.000 € 1,50% 1,75% 995,13 € 62,44%
24.03.16 / 28.03.18 100.000.000 € 65.675.000 € 57.496.000 € 1,50% 1,40% 1.001,96 € 57,50%
12.05.16 01.02.16 03.02.18 37.558.000 € 56.384.000 € 37.558.000 € 1,50% 1,18% 1.009,67 € 100,00%
09.06.16 / 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 09.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 / 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
VYkynHo 973.571.000 € 701.669.000 € 561.503.000 €
Jarym PeotBapame Jatym nocnieha Bpennoct emucuje BpenHoct 1ocTaB/beHIX Homunanna Bpeanocr  KynoHcka croma Cromna Iena Peanmuzanuja
ayKiuje HOHY/1a TpUHOCA
23.12.14 / 25.12.17 50.000.000 € 99.984.000 € 50.000.000 € 4,00% 4,47% 987,07 € 100,00%
21.01.15 / 23.01.18 100.000.000 € 77.634.000 € 77.534.000 € 4,00% 4,26% 992,82 € 77,53%
22.04.15 / 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 / 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
VYkynHo 1.200.591.000 € 1.136.447.000 € 828.685.000 €
Jarym PeorBapame Jatym nocnieha Bpenroct emucuje Bpeanoct 1ocraBibeHIX Homwunanna Bpeanoct  KymoHcka croma Cromna Iena Peanmzanuja
aykuuje TIOHy1a MpHuHOCAa
16.04.13 / 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
VYkynHo 1.115.119.000 € 1.215.181.000 € 909.744.000 €
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JeceToroaumme ApKaBHE o0Be3HuLEe

Jatym PeotBapame Jatym nocnieha Bpennoct emucuje Bpeanoct 1ocTaB/beHIX Homunanua Bpennoct  Kymnomcka croma Croma Llena Peanuzanuja
ayKuuje MOHYZA npHHOCA
09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
YkynHo 530.753.868 € 506.353.000 € 446.524.000 €
IleTHaecToroauiume ApKaBHe 00Be3HUIE
Jarym PeotBapame Jlatym nocneha Bpenoct emucuje Bpeanoct nocTaB/beHIX Homunanua Bpennoct  Kynoncka croma Cromna Lena Peanuzaruja
ayKuuje MOHY /1A HpHHOCA
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
YkynHo 452.649.000 € 295.645.000 € 271.882.000 €
USD - IIpuBaTHH IJIACMAaHHU
Homunanua
. h . P S
Jlatym aykmmje  Jlatym nocneha  Bpexamoct emuchje — Kymnoncka crona eanu3anuja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%
VKynHo 61.890.000 61.890.000
JIBoroauinme aMOpTH3allHOHe 00Be3HHIIE €A BAPHjadMIIHHM KYTIOHOM
Jatym aykimje Jarym Homunanua BpeaHocT Homunanua nena dukcHa MapruHa Peanmzanmja
nocneha
11.02.16 17.02.18 9.950.000.000 10.000,00 0,45% 99,50%
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
VKynHo 19.207.400.000 30.000
*Kymnoncka crona = HEC ped.crona
+ (uKcHA MapruHa
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CTpyKTypa eMHTOBAHMX IP)KABHUX XaPTHja 0] BPEAHOCTH M0 OPUTHHAIHOj POYHOCTH
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E6M ®E53H 2" m3[ m5[ m7" ®][0" «150

IperJien npoceyHnX H3BPUIHUX cTONA AMHApcKux XoB
IIperien nociaeamuX U3BPLIIHUX CTONA JUHAPCKHX X0B
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nocjaeamhe ayKkumje peanmn3anuje ayKmmja
15G - EUR 70,1% 15G - EUR 66,1%
10G - EUR 10G - EUR 73,7%
5G - EUR 100,0% 5G -EUR 79,5%
3G - EUR 49,7% 3G -EUR 73,2%
2G - EUR 53,6% 2G-EUR 59,4%
53N - EUR 50,0% 53N - EUR 66,9%
Amortizaciona Vark 2G 52,3% PN VK 28 64,0%
106
10G 93,3% 0
76 100,0% © 55,8% S
56 69,9% 56 56,4%
3G 37,9% 3G 34,8%

2G
53N

26 63,0%

53N

46,5%

17,9% 25,1%
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ITpoceuno Bpeme gocneha eMuTOBaHUX XapTHja 01
BPEJIHOCTH HA JaH

Munucmapcmeo ¢unancuja - Ynpasa 3a jasnu oye; Ilon Jlykuna 7-9, Beoepao
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Meceunu useewmaj - nosembap 2017. 2ooune

AHAJIU3A YKYIIHOI' YHYTPAIUED AYT'A

YHYTPAIIBLU YT TUPEKTHE OBABE3E (y xumaxama)

Onuc 3agyxena

VKVIIHO JP)’KABHE XAPTUJE O/ BPEJ[HOCTU EMUTOBAHE HA JIOMAREM TP)KULITY
Jlyropoune xapTuje of BpeJHOCTH eMUTOBaHe Ha JoMaheM (QUHACH]CKOM TPXKHUIUTY Y AUHAPUMA
Jlyropoune xapTije of Bpe[HOCTH eMUTOBaHEe Ha JoMaheM (QHHACH]CKOM TPXKHILTY y eBpUMa
Jlyropouse xapTuje 0 Bpe[HOCTH eMUTOBaHE Ha JoMaheM (UHACH]CKOM TPIXKHUIUTY Y A0JIapHMa
VKVIIHO KPEJJUTH ITOCJIOBHUX FAHAKA 34 ®UHAHCHUPAIE IIPOJEKATA

Komercijalna banka a.d. Beograd- Kynosuna 3rpane Ambacaze y bpuceny

VKYITHO OCTAJIE OFABE3E

T'pahann - Crapa 1eBH3HA LITE/HA

Tlossonpuspeannu - JIyr 1o ocHoBy PerryGmuukor (oHIa 3a NEH3MjCKO U MHBAIMCKO OCHTIYPamhe
3amnocnenu - JIyr 1o 0CHOBY Ipey3uMama Pery6inukor GoHzia 3a NeH3MjKO U MHBAITHICKO

O6ase3a Vojvodanske banke a.d. Novi Sad npema HBC

3ajam 3a IPUBPE/IHH PA3BOj

Tpeysnmarme 06aBe3a 3paBCTBEHUX YCTAHOBA

O6asese CPJ npema HBC no ocuoBy Yrosopa I'. Bp. 840 ox 26. cenrembpa 1995. rogune

O6asese CPJ npema HBC no ocuoBy Yrosopa I'. bp. 132 oz 23. ¢pebpyapa 2000. romune
Tpeysnmame obasesa JIT "Cpoujarac” Hosu Can npema npuspenom apyurrsy "HHUC" an Hosu Cajn
Tpey3numame 06aBe3a AKIMOHAPCKOT APYIITBA 32 IPOM3BOY HETPOXEMHJCKMX NPOU3BOJIA, CUpoBUHA 1 XeMukanuja ,,XWIT — ITerpoxemuja” ITanueso
YKYIIHO YHYTPAIIILH /YT (Oupekmmue obagese)

YHYTPAIIBLU YT UHAUPEKTHE OBABE3E (y xumaaama)

YroBopenn usHoc y Crame qyra

BaﬂyTa OPHUTHHAIHOj BAIYTH BAJIyTa EUR
8.601.943
RSD 638.178.315 5.344.210
EUR 3.205.575 3.205.575
usb 61.890 52.157
893
EUR 12.500 893
592.285
EUR 4.000.000 398.778
RSD 20.000.000 22.198
RSD 23.500.000 6.099
RSD 502.415 4.207
EUR 56.000 7.661
RSD 4.819.199 04
RSD 174.181 1.459
RSD 2.766.410 23.166
EUR 192.227 61.512
EUR 105.000 67.200

Omnuc 3agyxema

VKVIIHO KPEJJUTH ITPEMA I10CJIOBHUM FAHAKAMA

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT Cp6mjarac - Societe Generale Banka Srbija a.d. Beograd

JIT Cp6ujarac - Erste Bank a.d. Novi Sad

JIT Cp6mjarac - Komercijalna banka a.d. Beograd

JIT Cp6mjarac - Addiko Bank a.d. Beograd

JIT Cp6mjarac - UniCredit Bank Srbija a.d. Beograd

JIT Cp6mjarac - UniCredit Bank Srbija a.d. Beograd

JIT Cp6mjarac - Vojvodanska banka a.d. Novi Sad

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JII Cpbujarac - Banca Intesa a.d. Beograd

JII Cpbmnjarac - Banca Intesa a.d. Beograd

JIT Cp6ujarac - OTP banka Srbija a.d. Novi Sad

JIT Cp6mjarac - UniCredit Bank Srbija a.d. Beograd

JIT Cp6mjarac - UniCredit Bank Srbija a.d. Beograd

JIT Cp6mjarac - AIK banka a.d. Beograd

JIT Cp6mjarac - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnuka JJOO - UniCredit Bank Srbija a.d. Beograd

Tanernka A/l Beorpan - UniCredit Bank Srbija a.d. Beograd

Tanennka A/l Beorpan - Komercijalna banka a.d. Beograd

Tanennka A/l Beorpan - Komercijalna banka a.d. Beograd
YKYIIHO YHYTPAIIIbH /YT (unoupexmue odasese)

Bamyra ‘YroBopeHu uzHOC ;;?}:: RE%?{

232.114
EUR 50.000 5.000
EUR 120.000 12.000
EUR 45.000 15.750
EUR 40.000 14.000
EUR 40.000 14.000
EUR 20.000 7.000
EUR 35.000 12.250
EUR 30.000 10.000
EUR 20.000 1.250
EUR 20.000 1.250
usD 20.000 8.923
usb 30.000 13.385
usb 20.000 8.923
usb 20.000 8.923
usb 30.000 13.385
usb 40.000 19.829
usb 20.000 10.906
EUR 20.000 20.000
EUR 20.000 4.615
EUR 20.000 4.615
EUR 4.750 1.096
EUR 4.750 1.096
EUR 1.000 231
EUR 1.000 231
EUR 10.000 4.630
EUR 4.750 4.200
EUR 30.000 9.000
EUR 10.000 4.500
EUR 2.500 1.125

VYKYVIIHO YHYTPAIIIbH /YT (Oupekmne u unoupexmne ooagese)

Munucmapcmeo ¢unancuja - Ynpasa 3a jasnu oye; Ilon Jlykuna 7-9, Beoepao
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Meceunu uzeewumaj - nosembap 2017. 200une

JlunamMuKa yHyTpauimer japHor qyra Hoemodap 2016. - noBemo6ap 2017. rognne
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B JlupekTHe 00aBe3e WunupextHe o6aBe3e
Yyemhe ynyTpammer jaBHor Ayra 'y yKynnHoOM jaBHOM JyTy YHyTpalmu Iyr 10 BPCTH 3a1yKemha
0n - 0,
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Meceunu useewmaj - nosembap 2017. 2ooune

CIIOJbHU AYT - EMUTOBAHE XAPTUJE OJ1 BPEJJHOCTU

EBpoooBesuuna Penyoinke Cpouje 2021 ca "Tap" emucujom Ilena u nputoc 1o pocneha cprcke eBpoodBe3nune 2021

Emutent: Munncrapero ¢uHancHja u npuspene PemyGmuke Cpouje Jlatym Ilene na Cpenwu Meceuna Meceuna
Kpeauran pejtunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  IIPUHOC 0 npoMeHa pOMeHa
Jarym nocnieha: 28. centembap 202 1. rogmne nocneha % WEEE npuHoCca
Kymnown: 7,25% ca nomnyrouiimboM HCIaToM 30.11.17 114,722 3,126 -0,4% 1,4%
*O6um emucuje: USD 2,0 mpa 31.10.17 115,213 3,084 -0,4% 1,1%
**3axTeBaHa CTOMa NpuHoca: 6,625% 30.09.17 115,650 3,050 -0,5% 2,0%
KynosHa iena: 104,179 31.08.17 116,183 2,991 0,1% -3,1%
Pasnuka y ogHOCY Ha pedepeHTHY TonapcKy ooBesHuiry: 497,0 6.1 31.07.17 116,108 3,088 0,3% -4,8%
Jatym aykumje: 27. cenrem6ap 2012. roauxe 30.06.17 115,707 3,245 0,4% -5,5%
Jlucrunr: JIonmoHcka Gep3a 31.05.17 115,203 3,433 -0,1% -0,8%
30.04.17 115,354 3,461 0,9% -8,0%
*pumaprna emcuja USD 1,0 mapo 21.9.2011.; Pe-omeaparse 27.9.2012. USD 1,0 mapo. **3axmesana cmona npuroca 31.03.17 114,275 3,760 0,6% -5,0%
Ha pe-omeaparsy emucuje. 28.02.17 113,642 3,958 0,7% -5,1%
31.01.17 112,908 4,169 1,0% -6,3%
31.12.16 111,825 4,450 0,0% -0,8%
Kpusa nena/npunoc - EBpoooBe3nnua 2021 Peny6auke Cpouje
120$ [ 800
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Pasnuxa npunoca y 00HOCY HA KAMAMHU CBON AOCKEANHE POYHOCHIU Pasznuxa y npunocy y 00HoCy Ha peghepenmmy 00aapcky 0o6esHuyy
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EBpooose3nnna Peny6mke Cpouje 2017

Emutent: Munucraperso dunancuja Peny6muke Cpouje
Kpenurnu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jlatym nocneha: 21. Hopembap 2017. roxuue

Kynon: 5,25% ca nomyroauiimboM UCIIaToM

O6um emucuje: USD 750,0 munnona

3axTeBaHa cTona npuHoca: 5,45%

KynosHa nena: 99,135

Paznuka y oHOCY Ha pedepeHTHY 101apcKy oOBe3HuIly: 482,5 6.1m.
Jatym aykuuje: 14. Hoem6ap 2012. roguse

JIuctunr: Jlonnoncka Gepsa

Jarym

20.11.17
31.10.17
30.09.17
31.08.17
31.07.17
30.06.17
31.05.17
30.04.17
31.03.17
28.02.17
31.01.17
31.12.16

Kpusa nena/npunoc - EBpooosesnnna 2017 Penyosinke Cpouje

B | [cHa Ha 3aTBapamby

Pasznuxa npuxocay ()()H()L'y HA KAMAMHU C80N A0CKEAMHe pounocmu

Y npoyenmuma

Cpeamu nprHOC 110 nocneha
KamaTtHu Swap Ha jo1apcke XapTuje 0] BpeAHOCTH - 1T

Munucmapcemso gunancuja - Ynpasa 3a jasnu oye; Ion Jlykuna 7-9, beoepad
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Cpeasmu iprHOC 10 qocneha

Meceunu useewmaj - nosembap 2017. 2ooune

Ilene Ha

3aTBaparmy  HPHHOC I

100,129
100,252
100,445
100,767
101,125
101,156
101,624
101,912
102,062
102,305
102,387
102,504

Cpenmu Meceuna

o nmpoMeHa
nocneha % LIeHe
-40,092 -0,1%
0,463 -0,2%
1,868 -0,3%
1,581 -0,4%
1,502 0,0%
2,151 -0,5%
1,759 -0,3%
1,757 -0,1%
1,940 -0,2%
2,002 -0,1%
2,229 -0,1%
2,357 -0,2%

OOOORFEFENNNWWWW A AUIOTIUTIO
OWRNONUTINFEBEANOWRNONUIORE ANO
OCOO0O0OO0OOOOOOOOOOOOOOO0O

Ilena u npuHoC 10 gocneha cprcke eBpoo6BesHune 2017

Meceuna
MpoMeHa
npHHOCA
-8759,2%
-75,2%
18,2%
5,3%
-30,2%
22,3%
0,1%
-9,4%
-3,1%
-10,2%
-5,4%
-3,9%

Y npoyenmuma

Pasnuxa y npunocy y 00nocy na peghepenmuy 0oaapcky obeesnuyy

SN
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EBpoooBe3nnna Peny6mke Cpouje 2020

Emutent: Munucraperso dunancuja Peny6muke Cpouje
Kpenurnu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 25. hebpyap 2020. roxune

Kynou: 4,875% ca nomyrouii®boM HCIIaTOM

O6um emucuje: USD 1,5 mipa

3axTeBaHa croma nputoca: 5,15%

Kynosha niena: 98,401

Pasnuka y ofgHOCy Ha pedepeHTHY Joapcky o0BesHuiy: 378,4 6.mm.
Jatym aykimje: 14. dhebpyap 2013. rogune

JIuctunr: Jlonnoncka Gep3sa

Meceunu useewmaj - nosembap 2017. 2ooune

Jarym Ilene Ha
3aTBapamy

30.11.17 104,225
31.10.17 104,348
30.09.17 104,708
31.08.17 105,325
31.07.17 104,909
30.06.17 104,415
31.05.17 104,260
30.04.17 104,400
31.03.17 103,825
28.02.17 103,433
31.01.17 102,842
31.12.16 101,831

Kpusa nena/npunoc - EBpoodsesnuna 2020 Peny6.mke Cpouje
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Pasznuxa npuxocay ()()H()L'y HA KAMAMHU C80N A0CKEAMHe pounocmu
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== Cpe iU IPHHOC 10 Jocrieha

Cpenmu
TPHUHOC [0
nocneha %

2,898
2,916
2,826
2,636
2,874
3,118
3,231
3,225
3,472
3,649
3,881
4,245

Ilena u npuHoC 10 gocneha cprcke eBpoo6BesHune 2020

Meceuna Meceuna

nmpoMeHa MpoOMeHa
1eHe npHHOCA
-0,1% -0,6%
-0,3% 3,2%
-0,6% 7,2%
0,4% -8,3%
0,5% -7,8%
0,1% -3,5%
-0,1% 0,2%
0,6% -7,1%
0,4% -4,9%
0,6% -6,0%
1,0% -8,6%
-0,1% 0,1%

V npoyenmuma

Pasnuxa y npunocy y oonocy na pegpepenmmuy 001apcky 066e3Huyy
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EBpooose3nnna Peny6mke Cpouje 2018

Emutent: Munucraperso ¢unancuja u npuspene Peny6mike Cpouje
Kpenurnu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

Jarym nocneha: 3. neuem6ap 2018. roaune

Kynou: 5,875% ca nomyrouiimboM HCIIaToM

O6um emucuje: USD 1,0 mipa

3axTeBaHa crona npunoca: 6,125%

KynosHa nena: 98,937

Paznuka y oHOCY Ha pedepeHTHY 101apcKy oOBesHuily: 476,5 6.1m.
Jlarym aykuuje: 21. Hoem6ap 2013. roguse

JIuctunr: Jlonnoncka Gep3sa

Meceunu useewmaj - nosembap 2017. 2ooune

Ilena u npuHoC 10 gocneha cprcke eBpoo6BesHune 2018

Kpusa nena/npunoc - EBpoodsesnuna 2018 Penydmke Cpouje
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Jarym Ilene Ha Cpenmu Meceuna Meceuna
3aTBapamy  MPHHOC 0 nmpoMeHa MpoOMeHa
nocneha % 1eHe npHHOCA
30.11.17 103,343 2,461 -0,3% 0,1%
31.10.17 103,637 2,459 -0,2% -2,3%
30.09.17 103,833 2,517 -0,6% 13,7%
31.08.17 104,466 2,213 -0,3% -1,0%
31.07.17 104,762 2,235 0,0% -7,3%
30.06.17 104,776 2,410 -0,3% 1,1%
31.05.17 105,123 2,384 -0,2% -1,6%
30.04.17 105,338 2,422 0,0% -6,3%
31.03.17 105,319 2,586 0,0% -6,5%
28.02.17 105,278 2,766 0,2% -7,4%
31.01.17 105,117 2,988 0,3% -8,6%
31.12.16 104,792 3,270 -0,1% -1,1%
- 6,00
- 5,50
- 5,00
S
- 4,50 <
g
- 4,00 3
g
- 3,50 2
L300
- 2,50
- 2,00
+ 1,50

Cpentbu putoC 10 gocneha

Pasnuxa y npunocy y oonocy na pegpepenmmuy 001apcky 066e3Huyy
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105,0 $
104,0 $
1030 %
102,0$
1010$
100,0 $
99,0%
98,0%
97,0%
96,0 %
9508%
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Meceunu useewmaj - nosembap 2017. 2ooune

AMOPTU3AIIMIOHA OFBE3HMIIA - JIOHJIOHJIKU KJIYB TIOBEPUJIAIIA (YCJT)

Jarym nocneha
01.11.2024

Jlatym aykuuje
01.10.2004

Howmunanna Bpegsoct
1.080.000.000

JIMCKOHTHA BPEIHOCT
972.000.190

Kynowncka crona
6,75%

Cpenrba 1ieHa ¥ npuHOC 110 Jocneha

Jarym Ilene Ha 3aTBapamy
30.11.2017 102,285
31.10.2017 102,236
30.09.2017 102,130
31.08.2017 102,744
31.07.2017 102,833
30.06.2017 102,318
31.05.2017 102,315
30.04.2017 101,959
31.03.2017 101,212
28.02.2017 101,429
31.01.2017 101,683
31.12.2016 101,643

Cpentbu mpruHOC 710 Jocneha

% %
6,335 0,0%
6,349 0,1%
6,370 -0,6%
6,266 -0,1%
6,256 0,5%
6,347 0,0%
6,352 0,3%
6,417 0,7%
6,543 -0,2%
6,508 -0,2%
6,468 0,0%
6,477 0,0%

Kpusa uena/mpunoc - AMopTH3annoHe 00Be3HIIE
Jlononckor kiay6a 2024 Penyoauke Cpouje

BN | [cHa Ha 3aTBapamy

Pasnuka npunoca 'y oonocy na kamamuu c60n a0ekeamme pouHocmu
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V npoyenmuma

@
[=]
\

IS ™~
CpemHu npuHOC 110 nocreha
Kamarsu Swap Ha Joiapcke XapTuje 01 BpeIHOCTH - 8T
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=== CpeBHU PUHOC 10 Aocneha

Meceuna npomeHa lieHe y

Meceuna npomeHa
npuHoca 'y %
-0,2%
-0,3%
1,7%
0,2%
-1,4%
-0,1%
-1,0%
-1,9%
0,5%
0,6%
-0,1%
0,1%

- 7,00
6,80
S
6,60 =
s
g
640 3
&
=
6,20
6,00

Pasnuxa y npunocy y oonocy na pegpepenmmuy 001apcky 066esnuyy

625 bps
600 bps
575 bps
550 bps
525 bps
500 bps
475 bps
450 bps
425 bps
400 bps
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AHAJIU3A YKYIIHOI CIIOJbHOI" JABHOI" IVT'A

CIOJbHH IYT JUPEKTHE OBABE3E (y xnmbatama)

Crame qyra

Onuc 3agyxena Bamyra ‘YroBsopenun uzHoc pasyra EUR
VKVIIHO MEBYHAPOJJHA FAHKA 34 OBHOBY U PA3BOJ 2.135.627
IBRD A EUR 477.430 262.682
IBRD B EUR 907.264 517.050
IBRD - [logatHo ¢unancupame npojexra Eneprercke epuxacnoctu 3a Cpoujy EUR 13.300 7.269
IBRD - Ilpyxame yHanpeheHnx yciyra Ha JIOKaIHOM HUBOY EUR 32.000 16.947
IBRD - Ilpojekar Pernonanuu pa3soj bopa EUR 11.230 3.945
IBRD - Pexabmuraruja cucTeMa 3a HaBO(HaBamke U 0JBO/IHABABE EUR 33.923 18.952
IBRD - Ilpojekar peopme HObONPUBPENE Y TPAHULIUU EUR 7.977 4.343
IBRD - Iporpamcku pa3Boj npusatHor u ¢punancujckor cexropa (PFDPL) EUR 34.900 33.445
IBRD - Kopuop 10 EUR 275.200 254.160
IBRD - IIporpaMckH 3ajam 3a pa3Boj npuBaTHOr U uHaHCHjckor cexktopa Il EUR 70.800 70.800
IBRD - IIporpamckH 3ajam 3a pa3Boj jaBHUX (pMHAHCH]a EUR 70.100 70.100
IBRD - Ilpojekar 31paBcTBa EUR 10.155 7.190
IBRD - JlonatHo (pMHAHCHpame NPOjeKTa PEKOHCTpyKIHje caobpahaja EUR 35.756 19.660
IBRD - Jlpyru mporpaMcKkH 3ajaM 3a pa3Boj jaBHHX (pMHAHCH]a EUR 73.529 73.529
IBRD - Ilpojekar ocuryparma pu3HKa y Ciiydajy eIeMEHTapHHX Heroroa 5.000 4214
IBRD - Ilpojekar nozapuike AreHIHjH 3a OCUIyParkhe JeH03UTa EUR 145.300 145.266
IBRD - Ilpojekar pexabunuranuje myTepa 1 yHanpehemwa 6e36enuoctn caobpahaja EUR 73.800 25.254
IBRD - IIpojexar XMTHE CaHallHje 01 NOILIaBa EUR 227.480 188.265
IBRD - Jlpyru npojexar 31pascTsa y CpOuju EUR 29.100 5.300
IBRD - IIpBH mporpaMcKH 3ajaM 3a pa3Boj U PeCTPYKTypHparbe APKaBHUX penyseha EUR 88.300 88.300
IBRD - Ilpojekar yHanpehema 3emibuiHe agmMuHucTpanuje y Cpouju EUR 36.200 10.103
IBRD - Ilpojekar 3a yHanpel)ermbe KOHKYPEHTHOCTH 1 3aIOILbaBakba EUR 89.500 18.943
IBRD - IIporpaM MojepHHU3alHje 1 ONTHMHU3AL]jE jaBHE yNpaBe EUR 69.000 17.423
IBRD - Jlpyr# mporpaMcKH 3ajaM 3a pa3Boj U PeCTPYKTypHpare AP:KaBHUX npenyseha EUR 89.800 89.800
IBRD - lonatHo (unancupame 3a IIpojexar ayromyt Kopunop 10 EUR 35.000 88
IBRD - IIpBH mporpaMcKH 3ajaM 3a pa3BOjHE MOJINTHKE y 00JIaCTH jaBHUX PAacXo/a U jaBHUX npeayseha EUR 182.600 182.600
YKYITHO MEHBYHAPOJTHA ACOILTMJAITMJA 3A PA3BOJ 319.237
IDA - KpeauT 3a CTpyKTypHO npuiarolaparme SDR 55.500 26.501
IDA - Ipyr# KpeauT 3a CTpYKTYpHO Tpuiarohasame SDR 30.100 25.152
IDA - KpeauT 3a pa3Boj IpHBaTHOT M GaHKApCKOT CEeKTOpa SDR 68.100 36.582
IDA - Ipyru KpeauTt 3a npuiarohaparme NPUBATHOT U (PHHAHCHjCKOT CeKTOpa SDR 58.700 38.540
IDA - TIpojekar 3a pMHAHCHPaAEE CTPYKTYPHOT TIpHIIarolaBama COLMjaIHOT CeKTOpa SDR 60.400 39.656
IDA - TIpojekat pa3Boja MIKOJICTBA SDR 7.306 3.924
IDA - Ilpojekar 3a onakIaBame TProBuHe 1 caobpahaja y Jyroucrounoj Espormn SDR 4.345 2.334
IDA - Ilpojekar omoryhaBama (puHaHCHparba H3B03a SDR 8.345 4.483
IDA - Ilpojekar TexHU4Ke TOMONH y MPUBATH3ALMjH U PECTPYKTypHpamy GaHaka u npeayseha SDR 7.711 4.602
IDA - IIpojekat mpoMoIIHje 3armonbaBarma SDR 1.780 1.169
IDA - Ilpojekar 31paBcTBa SDR 14.693 9.647
IDA - Tlpojekar 3a kaTacTap HEMOKPETHOCTH M yruc npasa y CpOuju SDR 19.274 14.955
IDA - Ilpojekar eneprercke edukacHoct y CpOuju SDR 14.095 10.936
IDA - IIpojekat KoHCONMMAIMje HarutaTe U pedopMe neH3roHe agMuHncTpanuje y Cpouji SDR 16.265 14.562
IDA - Ilpojekat peBuTanu3alyje CHCTEMa 3a HaBOHaBae 1 0BO/IbaBatme Cpouje SDR 16.016 14.339
IDA - TIpBH KpeauT 3a MPOTPaMCKH Pa3BOj MOJTHTHKE Y MPUBATHOM M (QHHAHCHjCKOM CEKTOPY SDR 38.000 36.289
IDA - Ilpojekar pekoHcTpykuuje caobpahaja y Cpouju SDR 36.665 28.450
IDA - TonatHo duHaHCHpambe npojekta eHeprercke epukacHoctr 3a Cpoujy SDR 6.276 7.117
YKYITHO EBPOIICKA UHBECTULIMOHA BAHKA 1.088.714
EIB - O6HOBa pernoHanHux GoIHMIA EUR 50.000 28.036
EIB - IIpojekat 06HOBe 1IKOIA EUR 25.000 17.312
EIB - Anexc I'mo6an 2 EUR 45.000 11.133
EIB - Anekc 3ajam 3a MCIT 3 EUR 250.000 55.545
EIB - OmmTHHCKa H pernoHania HHPpacTpykTypa EUR 50.000 46.870
EIB - HctpakuBarme 1 pa3Boj y jaBHOM CEKTOPY EUR 200.000 107.250
EIB - IIpojekat MojiepHH3aIHM]j€ TIKOIA EUR 50.000 27.263
EIB - Knnunaku neHTpi/A EUR 80.000 56.524
EIB - Anekc 3ajam 3a MCIT 4 EUR 250.000 100.526
EIB - Kopunop X (E-80) EUR 265.000 203.866
EIB - Kopunop X (E-75) EUR 314.000 250.488
EIB - VHanpeheme o6jekara npaBoOCyHHX OpraHa EUR 15.000 15.000
EIB - Anexc 3ajam 3a MCII u apyre npuoputere III/A EUR 150.000 130.969
EIB - Pexabunutarmja 1 6e36e1H0CT myTeBa EUR 100.000 26.000
EIB - OmmTiHCKa 1 perroHansa uappactpykrypa b EUR 25.000 2.932
EIB - VHanpeheme objekara npaBocyanux oprana b EUR 26.000 4.000
EIB - Anekc 3ajam 3a Masia 1 cpefba npeyseha u apyre npruopurere EUR 150.000 5.000
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VKVITHO EBPOIICKA BAHKA 3A OBHOBY 1 PA3BOJ 80.246
EBRD - Kopumop X EUR 150.000 59.858
EBRD - IIpojekar pexabunuTanuje myTtesa u yHanpehema 6e30exHoctu caobpahaja EUR 100.000 20.389
VKVITHO BAHKA 3A PA3BOJ CABETA EBPOIIE 73.090
CEB - Knmsumra II (pexoHcTpykimja 1 o6HOBa ctambene HH(pacTpyKType) EUR 20.000 5.530
CEB - U3b6ermuue (00e36eheme TpajHnx craMOeHNX jeIHHIIA) EUR 10.000 1.042
CEB - Kimsumrra I (pekoncTpykimja 1 00HOBa cTamOeHe HHPPACTpyKType) EUR 10.000 6.352
CEB - Pexabuiuranyja 1 NpeBeHIMja HAKOH MoruiaBa y BojBoauau EUR 9.600 3.840
CEB - O6e36eheme cmernraja 3a miaje ucrpaxusade y Cpouju EUR 35.000 26.638
CEB - O6pa3zopame 3a COLUjaIHy HHKITY3Hjy EUR 28.500 9.911
CEB - O6e36eheme cmeinTaja 3a Miiane ucrpaxkupade y Cpouju 2 EUR 70.000 5.910
CEB - 3ajaM 3a renuMH4HO (pHHAHCHpPabe H3rPaibe H ONpeMara HOBE 3aTBOPCKe ycTaHoBe y [laHueBy EUR 18.000 13.867
VKVIIHO KPEJUTH CTPAHUX BJIAJTIA 2.974.679
Bunana PeryGanke Hranuje - Pa3Boj npuBaTHOT CeKTOpa ITyTeM KpEAUTHE JTHHHje EUR 33.250 13.854
Bunana PeryGinke Hrtanuje - Pa3poj Manux u cpeamux npeyseha EUR 30.000 15.000
Export - Import Bank of China - Penporpamupane o6asese usD 101.212 27.140
Export - Import Bank of China - Ha6aBka ckeHepa CNY 204.900 17.425
Export - Import Bank of China - Moct 3emyHn-bopua usD 217.400 155.603
Export - Import Bank of China - ITpojexar usrpaase ayromyra E763 (O6penoBan-Jbur) usD 301.000 179.792
Export - Import Bank of China - ITaker npojekar Kocronan b usD 293.000 214.044
Export - Import Bank of China - ITaker npojexar Kocroman b / II pasa usD 608.260 69.433
Ocraie cTpaHe Biajie - Penporpamupane o6asese- KysajT usD 375.715 269.137
Bunaga Pery6mnke ®paniycke - NATIXIS EUR 11.185 10.975
JIu6uja - Heperyucan ayr usD 51.453 37.639
Buiana PeryGinike Asep6ejuan - Msrpansa Jeonnna ayromnyra E-763 EUR 300.000 246.756
Buana Pycke ®enepanuje usD 200.000 71.633
Buiana Pycke ®enepanuje usD 500.000 165.915
Buiana Pycke ®enepanuje - JIpskaBHu 13B03HU KpeauT Brnanu PeryGnuke Cpouje usD 800.000 253.361
Buiana Emupara A6y Jlabu (Vjenumenn Apancku EmMuparn ) usD 1.000.000 842.744
®oHz 3a pa3Boj A6y [labuja 3a OyyieTcKy MOAPIIKY AED 3.673.000 337.144
Export - Import Bank of China - IIpojekar usrpazase ayroryra E763 (Cypunn - O6peHoBair) usD 198.619 45.696
®ouz 3a pa3Boj A6y [labuja Passoj cucrema 3a HaBomaBame | pasa AED 356.281 1.386
VKVITHO EBPOOBBE3HHIIE PEITYBJIMKE CPEUIE 3.792.348
Epoo6Besnune 2021 usD 2.000.000 1.685.488
EBpooGsesnuue 2020 usD 1.500.000 1.264.116
Epoo6Besnune 2018 usD 1.000.000 842.744
VKVYITHO HEMAYKA PABBOJHA BAHKA (KfW) 89.909
KFW - PexaGuuTaimja JJoKaJIHOT cucTeMa rpejama y Cpouju - dasa 111 EUR 12.000 1.644
KFW - PexaGuuTanuja JJoKaJIHOT cicTeMa rpejama y Cpouju - daza [V EUR 45.000 24.480
KFW - BonoBox 1 pexabunuranuja y onmruHama cpefme semnanne y Cpouju 1 - daza Il EUR 25.000 14.196
KFW - BonoBox 1 pexabuinuTanuja y onmruHama cpefme semnanne y Cpouju 2 - daza Il EUR 17.500 9.090
KFW - dunancupame Mepa eHepreTcke eHKacHOCTH, MOJbOIPUBPEIE H IPeXpaMOeHe HHIYCTpHje EUR 100.000 34.093
KFW - IIporpam BonocHaOneBama 1 npeynmhaparma OTIAJHUX BOJA Y OIIITHHAMA cpelbe Bemmanne y Cpouju 111 EUR 46.000 4.735
KFW - IIpojekaT eHeprercke eh)HKaCHOCTH Y jaBHUM 00jeKTHMa EUR 15.000 1.671
VKVYITHO OBABE3E IIPEMA ITAPMCKOM U JIOHIJOHCKOM KJIYBY ITOBEPMJIALIA 1.325.254
Tapucku xiy6 uUsD 2.619.698 1.181.165
Jlonponcku Kty usbD 1.080.000 144.090
VKVITHO OFABE3E [IPEMA EV 81.967
EU 55 - Makpoekonomcka nomoh EUR 49.500 15.300
EU 200 - MakpoekonoMmcka nomoh EUR 200.000 66.667
VKVYITHO MEBYHAPOJIH MOHETAPHU ®OH/| 463.610
MMO®O - cpezcTBa anokamuje SDR 388.371 463.610

VKVYIIHO CIIOJbHU AVYT (mupextHe 0OaBese) 12.424.682
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CHOJbHU AYT UHAUPEKTHE OBABE3E (y »

Omnuc 3ayiKeba Basyra YroBopenn u3noc ;;?:: HE)E;
VKVIIHO EBPOIICKA BAHKA 34 OFHOBY U PA3BOJ 497.325
JIT ETIC - XutHa peKOHCTPYKIHja eHepreTckor cekropa Il EUR 59.864 6.062
JIT ETIC - HaGaBKka 1 yrpajiba eleKTPOHCKHX TaMETHHX Opojuiia EUR 40.000 3.055
JIT ETIC - IIpojekar 3a Majie XHApOEIeKTpaHe EUR 32.700 4.564
JIT ETIC - Ipojekar 3a Kony6apy EUR 80.000 56.974
JIT ETIC - Ipojekar pectpykrypupama EIIC-a EUR 200.000 192.593
AJl Kenesuune Cpbuje - Bosna cpencrsa EUR 59.834 19.469
AJl Kenesuune Cpbuje - Bo3Ha cpecTBa-BUIICACITHE SIEKTPOMOTOPHE TapHUTYPE EUR 100.000 69.710
AJl Uudpactpykrypa Kenesuuue Cpouje Pexabuuranuja npyra ayx Kopunopa 10, ykibydyjyhu HabaBky MexaHH3atmje EUR 36.000 22.084
AJl Uudpactpykrypa Kenesnuue Cpouje - [Ipojexar pexabuiuTaije 1 MoJepHH3aLija Mpexe npyra vHa Kopuzopy X EUR 91.500 13.721
JIT ITyreBu Cpbuje - Ayronyt br-HC u Moct ko Benike EUR 71.984 18.131
JIT ITyreBu Cpbuje - O6unasuuia oko beorpana EUR 80.000 43.969
JIT Cp6ujarac - PeduHaHcHparbe 3ajMOBa, 0JpiKaBarbe 1 M000JbIIAE MPEKE U H3rPajliba MIOA3EMHOT CKIIAUIIITA EUR 150.000 23.684
JIT EmucnoHa TeXHHKa U Bese - [Ipenasaiak ca aHaJIoTHOT Ha IUTUTAIHHE CHTHA EUR 18.000 15.613
T'pan CyGoTuiia - PekoHCTpyKIMja 1 MOJAEpPHH3AIIHja IPAJICKe MPEXKeE 3a OTNaHE BOIE EUR 9.000 2.036
I'pan Cy6otuiia - ITpojekar yHamnpehema BOAHHX CHCTEMa EUR 11.000 5.661
VKVIIHO EBPOIICKA MHBECTHIJHOHA FAHKA 779.276
JIT EIIC - Ypehaju 3a eHepreTcku cucteM EUR 22.000 12.927
EMC AJ] - PexoHCTpyKIIja €HEPIeTCKOT CHCTEMa EUR 25.272 16.300
EMC AJ] -Tlpojekar yHanpehermba enekTpoMpexe EUR 24.500 21.412
AJl Kenesuune Cpbuje - IIpojexar 0GHOBE kKele3HUIA EUR 70.000 27.754
AJl Kenesuuue Cpbuje - [Ipojexar o6HOBe skenesnuna I EUR 80.000 67.757
JIT ITyreBu Cpbuje - Pexabmmrarmja nocrojehux myresa EUR 95.000 48.913
JIT ITyreBu Cpbuje - XuTHa caHauuja caobpahaja EUR 37.000 12.348
JIT ITyreBu Cp6uje - IIpojexar eBpornckux myresa b EUR 120.000 106.732
JIT ITyreBu Cpbuje - Pexabmmrarmja Mocta 'asena EUR 33.000 28.767
JIT ITyreBu Cpbuje - Pexabmmraruja myteBa u Mocrosa b2 EUR 33.000 29.700
JIT ITyreBu Cp6uje - O6unasuuia oko beorpana EUR 60.000 43.650
JIT ITyreBu Cpbuje -O6unasuuna oko beorpana b EUR 40.000 35.000
Arenuyja 3a KoHTpoIy JieTera Cpouje u Lipre [ope 1.0.0. EUR 29.717 11.325
AJl Aeponpom "Hukoia Tecina" - XutHa caHamuja caobpahaja EUR 13.000 5.983
OUAT ayromobmmu Cpbuja JOO- Komnakt ayromobuin 1 EUR 150.000 55.417
OUAT ayromobumu Cpbuja JJOO- Kommnakt ayromoouim 2 EUR 50.000 25.000
T'pax Beorpay - O6HOBa Georpajckor jesrpa EUR 90.000 64.634
I'pax Beorpay - Mocr Ha CaBu A EUR 70.000 64.387
I'pan Beorpay - Mocr Ha Casu b EUR 90.000 86.573
I'pax HoBu Cap - XutHa 06HOBa cucTeMa BOJOCHA0ACBaba EUR 15.000 14.698
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 79.005
JIT EIIC - Pexabmwmrtanuja XE bajuna bamra EUR 30.000 9.000
JIT ETIC - Mepe eKoJIoLIKe 3alITUTE Y TEPMOECIEKTPaHAMA Ha JIATHUT EUR 36.000 11.243
JIT EIIC - Pesutaimm3sanuja XE 3BopHuK EUR 70.000 32.980
JIT ETIC - Ilpojexat eHeprercke e(MKacHOCTH ITyTEM EKOJIOLIKOT YIIpaBJbarba KBaIUTEeTOM yriba y Pb Komy6apa EUR 65.000 25.782
VKVIIHO EYPODHUMA 36.802
AJl Xenesunne Cp6uje- Eypoduma 2771 CHF 43.000 36.802
VKVIIHO MEBYHAPO/JHA ACOLJUJALIMJA 34 PA3BOJ 11.885
JIT ETIC - IIporpam eHeprercke 3ajennuue jyroucroune Espore - [Ipojekar 3a Cpoujy SDR 11.799 10.563
JIT EMC - Ilporpam eneprercke 3ajennure jyroucroune EBpomne - [Ipojexar 3a Cpoujy SDR 1.476 1.322
VKVIIHO JAITAHCKA AT'EHIIHJA 34 MEBYHAPOJIHY CAPAJIbY 28.950
JIT ETIC - O6aBese npema JICA - Ilpojexar 3a usrpaimy HoCTpojema 3a ogcymmnopasame 3a TE "Hukona Tecna" JPY 28.252.000 28.950
VKVIIHO KPEJJUTH CTPAHHUX BJIAJIA 29.277
JIT EIIC - O6aBe3e npema Bianu Pemy6imke [Nosscke - O6HOBa enexrponpuspene Cpouje uUsD 49.997 10.798
JIT Jyroummopt CAIIP - O6aBe3e npema MunucTapcTBy on0pane AJnKupa EUR 42.113 18.479
VKVIIHO KPEJIUTU UHO - [I0CJIOBHUX BAHAKA U OCTAJIUX KPE/IUTOPA 131.627
AJl Xenesunne Cpbuje- Obasese npema Kysajrckom (oHzmy 3a aparncku eKOHOMCKH pa3Boj- [Ipojexar jkene3nnuka cranuua beorpan nenrap-gasa 1 KWD 10.000 24.573
JIT Cpbujarac - O6asese npema Credit Suisse Bank EUR 100.000 6.250
JII Cpbujarac - O6asese npema NBG Bank Malta LTD uUsD 20.000 8.923
PTB Bop JOO- Ob6asese npema Export Development Canada- dunaHcupame KynoBHHe poda U yciayra uUsD 101.250 55.869
PTB Bop 1OO.- O6asese npema Export Development Canada- ®unancupame KynoBuHe poba i yciyra EUR 55.000 36.012

VYKYVIIHO CIIO/bHH YT (unoupekmmue obasese)

YKYIIHO CIIOJbHH JIVT (Oupexmne u undupexmue odagese) 14.018.830
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V munuonuma EUR
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—<— JlupektHe oOaBe3e —<— UnaupexTHe obaBe3e

CTpyKTypa cno/bHOI jaBHOT JIyra

11,4%

88,6%

B JlupektHe 0baBe3e NHaupekTHe oOaBese

l'[pernen nmoBepuJiana Crio/bHOT Ayra

EBpoo6Be3nune PC

Kpeautu crpanux Brnasa

EBporicka HHBECTHIIMOHA OaHKa

Mehynapoana Oanka 3a 0OHOBY ¥ pa3Boj

Mapuckn xyo

KpennTn nocnosunx 6anaxa

MehyHnapoana acolujaumja 3a pasBoj

Melhynapoguu Mmonetapuu GoHI
EBporicka Oatka 3a 0GHOBY H Pa3Boj

JlonnoHCKH Ki1y0

Oobasese nmpema EY

Hewmauka pa3BojHa GaHka

Eypoduma

banka 3a pa3soj Casera Eporne 73
JamaHcka areHuuja 3a Mel)yHapoHy capajtby ! 29
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AHAJIM3A KPEJIMTHOT 3AIYKEBA JEJTUHNIIA JIOKAJIHE BJIACTU
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B Jlyr jeauHNLA JOKATHE BIACTH

® Oy yera HErapaHTOBAHM JIyT

OpHOC YHYTPAIIber U CII0JbHOT AYra jeAHHALA JIOKATHE BJIACTH

BanyTHa cTpykTypa

CTpyKkTypa KaMaTHHX CTONA
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O/1HOC rapaHTOBAHOT U HETaPaHTOBAHOI AYra jelMHHIIA
JIOKAJIHE BJIACTH

45 60 -
40 5 %
. 40
e~}
§ 301
30 N
20 A
25 10
20 T T T T T 0 -
> 3 > 5 o Q) &) 3 » 3 o Q
N N N N N N N N N N » N
> S > > > o> NG - g Y » o
B VKYIHO YHYTPAIIbH IyT ¥ VKYITHO CIIOJbHH JyT ® 'apaHTOBaHM IyT = HerapanToBaHu Jiyr
Iperyea no kpeauTopuma
B J3HOC yKYITHO TIOBYYEHHX CPEICTaBa
® Crame jyra no cpejisseM Kypcy Ha 30.11.2017. rogune
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Meceunu useewmaj - nosembap 2017. 2ooune

KOHTAKTH

Munucrapcero punancuja Peryomuke Cpouje — Yrpasa 3a jaBuu ayr, Ilon Jlykuna 7 — 9 Beorpan
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBHA

Hapojna 6anka Penydinke Cpouje www.nbs.rs;

Mumnncraperso punancuja Penyonuke Cpouje www.mfin.gov.rs;
Haponna cxymutuna Pery6ianke Cpouje www.parlament.gov.rs;
Biana Penybnnke Cpouje www.srbija.gov.rs;

Pemy6audkn 3aBoJI 32 CTATHCTUKY WWW.stat. gov.rs;

Beorpajcka bepza www.belex.rs;

MunncraperBo GuHaHCcHja — YIIpaBa 3a TPE30p WWW.LIeZor. gov.Is;
Duckannu caer Penyonnke Cpouje www.fiskalnisavet.rs;
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