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YBOJ

Meceynn u3BelnTaj YmpaBe 3a jaBHH Jyr je W3BEINITAj, KOjH IPEACTaB/ba aHAIM3Y CTakba, CTPYKType H Meceynn wu3Bemitaj YmpaBe 3a jaBHH JyI MMa 3a IHJb J@ CBOjJHM

nHPOPMATHBHUM  CajpikajeM JonpuHece yHampehemy —aKTHBHOCTH
JIMHAaMEKe jaBHOT jyra PemyGimke CpOuje, Kao W aHAlIM3y PU3MKa Yy MPOLECY yIpaBbamba jaBHUM JyTroM, Peny6muke Cpbuje Ha ToJby jaBHOr ayra, y ckimamy ca MelhyHapomHo

MPU3HATHM CTaHAApAuMa M JOOPOM IIOCIOBHOM IIPaKCcOM, Kao M Ja
ca IMJBEM T0/IM3akha HIBOA TPAHCIIAPEHTHOCTH M Ta4He U IPaBOBpeMeHe HH()OPMUCAHOCTH HHBECTHTOPA, omoryhu 3aMHTEpecOBaHHM JIMIMMa Jia Ha JIAK W TNpaBUJIAH HAYMH

pasyMejy jaBHH JyT, kao o0JacT jaBHHX (PMHAHCH]jA, OJHOCHO aKTUBHOCTH
JIpJKaBHUX MHCTHTYIHja U APYTHX JIMIA 3aHHTEPECOBAHNX 3a TeMy jaBHOT ayra Pemy6inke Cpouje. U UJbeBe YIIpaBe 3a jaBHH JyT.

VYBOJHA PEY INPEKTOPA

_ 3ayKHBambe KPO3 CGMUTOBABC JAPIKABHUX XapTHja O BPEJHOCTH Ha aoMaheM TpPIKUIITY
\ KaruTaza OWio je OCHOBHM M3BOp (DMHAHCHpama y IPOTEKIOM mepuoxy. Mepe duckanne
. KOHCOJIMJALMje, CHPOBEICHE OJ cTpaHe Buiaje, mane cy BENMKH JONPHHOC CTaOMIN3ALUjH

- jaBHuX ¢unancuja PenyGimke Cp6uje. HactaBibeHO je cMamUBambe TPOIIKOBA 3a1y)KUBaba HA
nomaheM  (DHHAHCHjCKOM —TPXKHIUTY, 110 OCHOBY GMHTOBAaHHX JHMHAPCKAX H  EBPO

JICHOMHHOBAHHX JP/KABHUX XapTHja OJ1 BPEIHOCTH, a OOMM TProBamba APKaBHUM XapTHjaMa oJ]

"\‘ BPEAHOCTH HAa CEKyHJApHOM TPXKHIUTY je 3Hauajuo ysehan. Pemy6mmka Cpbuja je y 2017.
- TOJMHH OCTBAapHia OOMM oOIepaluja ca APKABHUM XapTHjaMa OJ BPEAHOCTH Ha jgoMahem
(DMHAHCH]CKOM TPKUINTY y HM3HOCY oA 347,5 Miupa AuHApa y3 HEPMaHEHTHO CMambCHeE

..‘\ TpoIIKOBa (huHAHCHpama. Y MPOTEKJI0] TOAMHH je HACTaB/beHA YCMENIHa capajima ca
J— MehyHapogHEM (DMHAHCH]CKUM MHCTHTYLHMjaMa y LHJby o0e30ehera MoBOJBHUX IyrOpOYHHX

u3BOpa 3a (MHAHCHPAbE MHBECTHLHMOHMX IIpojeKkaTa, OyNETCKMX M3[aTaka M M3BPIICHO je

CMaECHE KAMATHUX CTOIA KOJ FApAaHTOBAHUX 3ajMOBA.
Venen yeneumne peanusaiuje Guckanne crpateruje, oyuercku cyduuur je y 2017. roauun msnocno 33 mupi AMHApa Ha HUBOY LeHTpaiHe apikaBe. OcTBapuBame cypuuuta je

omoryhuno mami 00MM 3amyKuBama ApikaBe 0] HPBOOMTHO mporemeHor. Kako ce BehmHa yKymHO HpuKymbeHuX cpeacraa y 2017. rommuu, obeszdemuna Kpo3 TpKHIIHE
MHCTPYMEHTE, OJHOCHO APXKABHE XapThje O BPSAHOCTH Ha HoMaheM (PMHAHCHjCKOM TPXKHINTY, MOXEMO 3aKJbYYHTH [ CE YCICIIHO HACTABUIO Ca CTPATETHjoM pa3Boja momaher
(UHAHCH]CKOT TPXKUINTA JPXKABHUX XapTHja O BPEAHOCTH. JyrOrOMHIIILUM Pa3BOjeM POYHOCTH KPHUBE IIPHHOCA CTBOPCHHU Cy YCIOBH 33 CMHTOBamb¢ OCHUMApK OOBE3HHIIA, WITO j&
jeman oJ1 ycioBa yop3aHOT pa3Boja CEKyHIAPHOT TPIKUIITA XapTHja O/ BPEAHOCTH M YKJbYYHMBAbE JMHAPCKUX XapTHja O BPEAHOCTH y riaobanHu uxjaekc. Y 2017. romunu, 3aTBOpeHa je

emncnja CEAMOTOIUIIILE TUHAPCKE GCH'-IMapK JpKaBHE OﬁBe'jHHL{C.

EmuroBameM ,,0¢HIMapK 00BE3HHIIA, HAMPABJGCH j¢ KIbYdHH (aKTOp 3a Jasbu pa3Boj pomaher GpHHAHCHjCKOT TPXKHIINTA ca MOCEOHHM HATIACKOM Ha MOPACT IIPOMETa CeKyHAAPHOT
TproBama. Mmajyhu y Buny nosutujy Peny6inke Cpbuje y okBHpy Mel)yHapoHOT TPKHINTA KalkTala, Koja ce rOANHAMa YCIEIIHO IPajiH, JOKAIHO TPKHUIITE APKABHUX XapTHja O
BPEIHOCTH j€ MOCTANIO TPENO3HATIFHB 10 II00ATHOT (MHAHCH]CKOT TPKUIITA. Y3 00aBe3y o/pkaBamba CTaOMIHOCTH U Jasber pa3Boja omaher TpkuinTa, MUHHCTapCTBO (UHAHCH]A -
Vrpasa 3a jaBHE Iy ca HOCEOHOM MaXKEOM LPATH ICIIaBamba Ha CBETCKOM (DMHAHCH]CKOM TPIXKHILTY H Ipuiarohasa MOIHTUKY Bohema omepariuja jaBHOT Ayra, Kako OM ce OCTBAapUIN

CTpaTeniky [ubeBr AepuHncann CTpaTernjoM yrpasibarba jaBHUM JTYTOM.

V 2018. ropuHu MIAaHMpPaH je HAacTaBak pa3Boja jomaher (GHHACHM]CKOT TPXKHIITA, yBOhEmeM HOBHX OCHUMApK AMHAPCKHX Ap)KaBHHX oOBesHuua. IlmaHupann obuM omepaimja y
cknajy ca 3akoHoMm o Oyuery PenyGnuke Cpbuje 3a 2018. roxnny Ha gomahem (DMHAHCHjCKOM TPKMINTY M3HOCH YKymHO 365 Mupx auHapa, of 4yera 244 mupa auHapa Ou Guio

obe30eleno emuTOBamEM JUHAPCKUX AP/KABHUX XapTHja Ol BPEAHOCTH, a 121 Mipa AMHapa eMHTOBAambEM €BPO I€HOMHHOBAHHX JIPKABHUX XapTHja O/ BPETHOCTH.

Toxom 2018. roaune mian je aa ce ypaze liability management onepaunje y usnocy no 180 musmjapan auHapa u W3Bplile HOBE eMUCHje IITEAHNX 00BE3HUIIA HAMEHEHHX HCKIbYIHBO

¢dusmukum Jmnuma. Iperxozano je y 2017. roaunu gepuHicaH MPaBHE OKBUP 32 eMHUCH]y TOMEHYTHX 0OBE3HHIIA H H3BPIICHA IUXOBA IIPBA EMHCH]a.

8.0. dupekmopa
Bpanxko Jlpuenuh
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VYIIPABA 3A JABHU VT - OPTAHU3ALIMIJA 1 HAJJJIEXXHOCTHU

W3 pasnora nosehane 3ayxeHocTH BehnHe €BPONCKUX 3eMaiba, MOJUTHKA jaBHOT jyra, Kao rpaHa Takobe, Haryamasa ce na obaBesa OTIUIATE JIOCIENOr jaBHOT Jiyra He
©KOHOMCKE MOJINTHKE, [I0CTaje BeOMe 3HadajHa. ¥ CKIaly ca MehyHapoAHOM MPAKCOM H MPEII03HMa [pecTaja 4aK U IPHIMKOM IpHBPeMHEHe o0ycrase. [IpaBHH OCHOB 3a
Cgercke Oanke, 1. okroGpa 2009. roguHe je ocHoBaHa YIpaBa 3a jaBHH Jyr Kao OpraH ynpase y OCHUBaWke M (yHKIHOHHCAE YIpaBe 3a jaBHM Jyr jaaje 3akoH O
okBupy Munncrapcrsa ¢unancuja. [IpuMapHu LHb YIpaBe 3a jaBHH AYT je MHHHMH3HPAEE jaBHOM 1yry, a Takohe u 3aKoH 0 GyIIETCKOM CHCTeMY, 3aKOH 0 Oylery
TPOIIKOBA 3ajy)KHBalba y3 IPHUXBAT/GHB HHBO pH3MKA, OJHOCHO YCIOCTaBJ/bambe IHHXOBOT U JIPYTH 3aKOHCKH M [OJ3aKOHCKH akTH. [Ipema 3aKkoHy O jaBHOM 1yry,
OLTHMANHOT 0fHOCA. [IpemMa HpaBHUM IIPONMHCHMA, KOjHMa CE PErylIHIle CHCTEM jaBHUX (HHAHCH]a, Vupasa 3a jaBuu ayr ce, y ume Peny6inke Cpouje, MOXe 3a1yKUBaTH
CEepBUCHPA-E JaBHOT JIyra je ancoiyTHa u Ge3ycioBHa 00aBe3a U MMa MPHOPUTET Hajl CBUM OCTaIUM Ha goMaheM M MHOCTPAaHOM TPXKHIUTY, Y HALMOHAIHOj U CTapHOj
Gyuerckum obaBe3ama. m3Bpiera Oynyera. CBe 0BO ykasyje Ha BaXKHOCT IOCTOjamba M e)HKaCHOT BaJIYTH, 3a HoTpebe PrHaHCcHparba OyLeTCKOr Ae(ULITA, CePBHCUPALE
(dyHKIMOHKCAma YIIPaBe 3a jaBHH YT, K0 HOCHOL[A TOJUTHKE jaBHOT Jyra. nocrojeher jaBHor ayra, ¢puHaHCHpambe MPOjeKTa O OMIITEr 3Hadaja,

Kao u apyrux obasesa npexsuhennx 3akonom. Ca apyre crpaHe, 3aKoH
o OymerckoM cucreMy aedunumie ommra H nocebHa QuckaiHa
IpaBUIa, KOjHMa Ce peryimiie (puckaiHa JUCLHILINHA.

CTPATET'MJCKE CMEPHULIE

AKTyesHa CpeilbOpoYHa CTpaTeruja je pasBujena y capaimu ca ekcrnepruma Csercke Oanke, y3 kopuinheme MT/IC moznena (Medium Term Debt Strategy), koju je Hamao npaktudny
MPHUMEHY Y BUIIIE JAECETHHA 3eMajba INPOM cBeTa. JJokyMeHTOM cy aedunucane cueznehe cMepHUIe:
| Ocurypame ¢unancupama ¢uckannor nedpuunra Permybanke Cpbuje, y cMucay KpaTKopoyHor AeduiuTa (IMKBHAHOCTH) M AyropouHOr AeuiuTa, Kao A0 TOITHTHKE
oJIpKaBarba CTAOMIHOCTH CHCTEMa jaBHUX (DMHAHCH]a;
Il leduuncame npuxXBaT/HUBOI HUBOA PH3HKA, y CKIAdy Ca LMJBAHOM CTPYKTYPOM jaBHOT Ayra y CMHCIy BajlyTHE CTPYKType [yra, CTPyKType KaMaTHHX CTOIa, CTPYKType
POYHOCTH M CTPYKTYpE Jiyra IIpeMa HHCTPYMEHTHMA;
11l TToapuika pa3Bojy TpKMIUTa APKABHUX XapTHja O BPEIHOCTH Koje ce eMuTyjy Ha gomaheM m MehyHapoaHOM TpiKHINTY, Kako OM ce JIONPHHENO CMambeky TPOIIKOBA
3a(y’KHBamba Ha CPEIIbU U YT POK;
IV Tloau3sarme HHBOA TPAHCIIAPEHTHOCT U TIPEABHANBOCT IIPOLIECa 3a/y)KIBarba;
V Crparteruja ynpasibatba jaBHUM JyroM Tpeba aa Oyze moAp:KaHa i KOH3HUCTCHTHA Ca OMIITHM BIIauHUM CPEAOPOYHIM OKBHPOM.

Ha nan 31. mapr 2018. roause, yuemhe ayra IeHOMHHOBAHOT y AHHAPHMA je H3HOCHIO 25%. Yuemihe JuHapckor ayra je HUCKO, anu ce noBehasa y mocieisbHX et roanHa. YBohemem
JIMHAPCKUX XapTHja O/ BPEAHOCTH JIy’Ke POUHOCTH (TIETOTOIMIIILE, CeAMOTOMIILE H AECETOrONIIELE), CMalbyje ce PH3HK pe(MHAHCHPArba, KOjH je KapaKTePUCTHYAH KOJ JMHAPCKHX
XapTHja 0J1 BPEJAHOCTH, H YTHYE CE Ha IPOJIy)KeHhe KpuBe pruHoca Ha gomahem tpskumry. Hus CtpaTernje yrnpasbarba jaBHEM JyroM je Ja ce Hajsehn 1eo norpe6a 3a puHaHCHpameM
Peny6nuke Cpbuje Bpim Ha foMaheM TPXKUIITY, EMUCHjaMa y JMHAPHMA, IITO je y CKIIady ca CTPaTerijoM AnHapH3aLuje.

3AKOH O JABHOM JIVT'Y

TIpema 3akomny o jaBHom ayry (,,Cit. Tnacuuk PC*, 6p. 61/2005, 107/2009, 78/2011 n 68/2015), kao nmpaBHOM OCHOBY 3a/1ykuBaiba, PeryOika CpOuja ce Moxke 3axykuBati y 1omahoj
u crpanoj Bamytu. PernyOmuka ce Moxke 3axyxuBatd 3a (uHaHCcHpame neduumTa Tekyhe JIMKBHIHOCTH, 3a CEpBHCHpAEE jaBHOr Jyra (peMHAHCHpame) U 3a (DMHAHCHPAmbE
HMHBECTHUHOHUX mpojekaTa. Ha ocHOBY Tora, mopen (yHKIHje opaBamba THKBUIHOCTH, 33y’KUBAEbe, OXHOCHO jaBHH AyT yMa U pa3BojHy dyHkuujy. [lopes IMPEeKTHOT 3a1yKUBamba,
Peny6inka CpOuja MOKe U3/[aBaTH rapaHiHje y KOPHCT jaBHUX Ipeiy3eha  jeANHHIA JIOKAIHEe CAaMOYIIPaBe.

TIpema nomeHyTOM 3aKOHY, jaBHU Ayr PenyGinuke Cpouje jecre:

| Jlyr PemyGnuke Koju HacTaje 10 OCHOBY YroBOpa KOjH 3aKkJbyun Pemybimka,
Il Jlyr PenyGimke 10 OCHOBY XapTHja 01 BpeHOCTH,
11l JQyr PemyGnuke mo OCHOBY yroBOpa, OZHOCHO CIIOpa3yMa KOJHM Cy pemporpamupane obaBese Koje je PemyGimka mpeysena Mo paHHje 3aK/by9CHHM YTOBOPHMA, Kao U
eMHTOBAHUM XapTHjama 1o moceOHUM 3aKOHHUMa,
IV Jyr Pemy6inke Koju HacTaje [0 OCHOBY Jate rapaiuje PemyOmrke, 1M 0 OCHOBY HEIOCPEAHOT Mpey3nMarba 00aBe3a y CBOjCTBY Jy)KHHKA 3a HCIUIATY Iyra [0 OCHOBY JaTe
rapaHiiuje, OJIHOCHO 110 OCHOBY KOHTparapaniuje kojy aaje Peryoinka,
V Jlyr jenuHuna JoKaaHe caMOyNpaBe, Kao U MPpaBHHUX JIMIA YMjH je ocHuBay Permybnnka, a 3a koje je PermyOmnuka fana rapanimjy.
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VIIOPE/JHA AHAJIU3A JABHOI" IVTA

Cmarve u cmpykmypa jagnoe dyea u 0yea onuime opacase na oan 31.3.2018. cooune
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EUR usD RSD BAI %
JlupexTHe o6aBe3se (A)
VHyTpausu 1yr 9.743.950.059 12.005.516.525 1.153.540.450.888  24,3%
CriosbHH IyT 12.285.347.094 15.136.770.680 1.454.404.501.369  30,6%
Jupexmnue obasese yKynto 22.029.297.153 27.142.287.205 2.607.944.952.257  54,8%
HnaupexrHe obasese (B)
VHyTpaumsi 1yr 174.771.767 215.336.216 20.690.408.056  0,4%
CrosbHE IyT 1.516.528.181 1.868.513.696 179.534.643.631  3,8%
Hnoupexmue obagese ykynio 1.691.299.948 2.083.849.912 200.225.051.687  4,2%
HerapanToBanu ayr jokajHe Biaactu (C)
VHyTpaumsy ayr 225.273.535 277.559.422 26.669.075.015  0,6%
CrosbHE IyT 108.935.397 134.219.254 12.896.349.676  0,3%
Hezapanmosanu dye 10Kaine 61acmu yKynto 334.208.932 411.778.676 39.565.424.691 0,8%
Jaenu oyz ykynno (A+B) 23.720.597.101 29.226.137.117 2.808.170.003.944  59,1%
Jyz onwme opacase ykynno (A+B+C) 24.054.806.033 29.637.915.793 2.847.735.428.635  59,9%
JUHAMUKA JABHOI' IVT'A
o VHyTpammsu ayr CrossHE IyT Meceyna mpoMena
JlupextHe obaBese HWupnupexthe obaBese Jlupexthe ob6aBese Wupupexthe obaBese CTarba jaBHOT Jyra
30.04.2017 50,1 -10,8 -437,8 8,0 -390,5
31.05.2017 1405 -17,0 -202,5 -19,4 -98,3
30.06.2017 100,7 -26,9 -202,1 -35,5 -163,9
31.07.2017 9,2 -12,5 -58,3 -14,3 -76,0
31.08.2017 29,7 -13,0 35 -13,7 6,5
30.09.2017 104,3 -16,9 204,6 -9,6 2824
31.10.2017 97,7 -9,5 116,5 -12,1 1925
30.11.2017 -18,6 -135 -839,4 17,2 -854,4
31.12.2017 -106,0 -22,8 -67,1 -40,6 -236,4
31.01.2018 36,3 -13,0 -304,4 -15,9 -297,0
28.02.2018 301,9 -3,5 131,0 -6,2 4231
31.03.2018 316,7 -18,0 101,2 -14,9 384,9
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B YHyTpammy 1yr- IMpeKTHe obaBese
B CrioJbHu 1yT - IMPEKTHE 00aBese
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CTPYKTYPA JABHOI IYT'A
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BanyrHa cTpykTypa jaBHor ayra na gan 31.3.2018. roqune
40,8%
®@RSD HEUR
BUSD HCHF
27,8%
HSDR H Ocraie BanyTe
27% 3996 |0,4%
CTpyKTypa KaMaTHHX CTONA CTpyKTypa BapHjabHJIHUX KAMATHHX CTONA HA AaH
Ha naH 31.3.2018. ronune 31.3.2018. ronune
80,8% EURIBOR un
LIBOR na
uUsD
8,5%

B OUKCHE KaMaTHE CTOIe H BapujabuiHe KaMaTHE CTOIE
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AHAJIN3A JIPXKABHUX XAPTUJA O] BPEJJHOCT EMUTOBAHNX HA JOMAREM ®UHAHCUICKOM TPXKUIITY

Ilpeaneo emumosanux Hedocneaux OPACASHUX OUHAPCKUX XAPMUja 00 6peOHOCmU
JIBoroauime Ip:kaBHe 00Be3HHIIE

Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpeanoct nocrapbenux Howmunanna Bpenoct  Kynoncka croma Crona Ilena Peammzanmja
ayKupje TIOHy/1a TpHUHOCA
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%
24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%
VkynHO 112.268.320.000 59.172.730.000 54.841.570.000
Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpeanoct nocrapbennx Homunanna Bpenaoct — Kymoncka croma Crona Ilena Peammzanmja
ayKuyje TIOHy/1a TpUHOCA
23.04.15 / 27.04.18 50.000.000.000 29.772.320.000 11.106.760.000 10,00% 8,23% 10.454,26 22,21%
10.09.15 23.04.15 27.04.18 38.893.240.000 38.339.980.000 23.486.110.000 10,00% 6,59% 11.169,65 60,39%
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%
30.01.18 03.04.17 05.04.20 24.061.830.000 9.115.350.000 8.367.050.000 4,50% 3,88% 10.495,87 34,77%
28.02.18 03.04.17 05.04.20 15.694.780.000 16.698.030.000 15.694.780.000 4,50% 3,80% 10.546,29 100,00%
VYkynHO 987.889.470.000 341.140.420.000 253.265.300.000
Jlatym PeotBapame Jarym nocneha Bpenuoct emucnje BpesHocT 0cTaB/BEHNX Homunanna Bpesnoct  Kynoscka crona Crona Llena Peanmzanmja
ayknuje HoHyz1a NpUHOCa
28.05.13 / 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000 10,00% 10,50% 9.812,86 25,31%
23.07.13 / 25.07.18 5.000.000.000 1.167.170.000 367.170.000 10,00% 10,69% 9.742,98 7,34%
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
23.01.18 / 25.01.23 110.000.000.000 28.348.770.000 9.338.770.000 4,50% 4,30% 10.088,29 8,49%
13.02.18 23.01.18 25.01.23 100.661.230.000 12.809.530.000 11.639.530.000 4,50% 4,28% 10.339,06 11,56%
27.02.18 23.01.18 25.01.23 89.021.700.000 15.381.350.000 15.381.350.000 4,50% 4,25% 10.152,69 17,28%
13.03.18 23.01.18 25.01.23 73.640.350.000 12.032.710.000 11.432.710.000 4,50% 4,20% 10.190,87 15,53%
27.03.18 23.01.18 25.01.23 62.207.640.000 9.279.040.000 8.979.040.000 4,50% 4,15% 10.228,84 14,43%
VYkynHo 502.402.000.000 126.839.820.000 93.555.030.000
Jlatym PeotBapame Jlatym nocneha Bpeanoct emucuje Bpennoct nocraBbennx Homunanna Bpesnoct  Kynowcka croma Crona Ilena Peanmzanuja
aykiuje TOHY/Ia npuHOCa
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%
YxynHO 528.168.210.000 302.635.560.000 203.546.380.000
Jlatym PeotBapame Jlatym nocneha Bpeanoct emucuje Bpeanoct nocraBbennx Homunanna Bpennoct  Kymomcka croma Croma Ilena Peanmsanmja
ayKImje TIOHYyZ1a TIpHHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
20.02.18 06.02.18 08.02.28 83.579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5,20% 10.560,71 31,07%
20.03.18 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 5,17% 10.605,05 18,51%
ViynHo 314.277.410.000 122.894.940.000 82.516.580.000
Munucmapcmeso @unancuja - Ynpaea 3a jaguu 0ye; Ilon Jlykuna 7-9, beozpad Cmpana 6




Meceunu uzeewmaj - mapm 2018. 2o0une

Tpezned emumosanux HedOCneaux OpAHCABHUX e8P0 OCHOMUHOBAHUX XAPMUJA 00 8PEOHOCU

n(‘}l(‘c("l"l'po“(‘}l(\‘b“l| JAP;KaBHHU 3aITHCH

Jlatym aykuuje Peotnaparse Aaym Bpennoct emucuje ST (ST T Homunajnna BpejHocT Cixmm Iena Peammsanuja
nocneha TIOHy/1a NpUHOCA
15.05.17 / 23.05.18 50.000.000 € 47.688.000 € 45.662.000 € 0,70% 992,84 € 91,32%
26.06.17 12.01.17 22.01.18 26.867.000 € 15.459.000 € 14.433.000 € 0,55% 996,83 € 53,72%
30.08.17 / 07.09.18 50.000.000 € 30.620.000 € 25.000.000 € 0,55% 994,36 € 50,00%
05.12.17 / 13.12.18 50.000.000 € 77.000.000 € 50.000.000 € 0,48% 995,08 € 100,00%
18.01.18 / 28.01.19 50.000.000 € 49.000.000 € 49.000.000 € 0,47% 995,18 € 100,00%
YkynHO 226.867.000 € 219.767.000 € 184.095.000 €
Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpeanoct nocraBbennx Homunanna Bpenaoct — Kymoncka croma Crona Ilena Peammzanmja
aykumje TIOHy/Ia TpHUHOCA
09.06.16 / 13.06.18 100.000.000 € 86.606.000 € 35.110.000 € 1,50% 1,18% 1.006,29 € 35,11%
21.06.16 09.06.16 13.06.18 64.890.000 € 39.770.000 € 34.770.000 € 1,50% 1,18% 1.006,62 € 53,58%
28.07.16 / 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
01.02.18 / 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000,79 € 52,00%
22.03.18 / 26.03.20 50.000.000 € 12.812.000 € 12.812.000 € 1,00% 0,96% 1.000,79 25,62%
VkynHO 786.013.000 € 521.258.000 € 431.719.000 €
Jatym PeorBapame Jatym nocrieha Bpennoct emucuje Bpeanoct nocraBbenux Homunanna Bpennoct  Kynoncka croma Crona Ilena Peammsanmja
aykuuje TOHyJIa TpUHOCA
22.04.15 / 24.04.18 50.000.000 € 69.615.000 € 41.896.000 € 3,50% 3,90% 988,88 € 83,79%
21.07.15 / 23.07.18 50.000.000 € 34.606.000 € 34.606.000 € 2,50% 3,85% 962,43 € 69,21%
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
21.12.17 / 25.12.20 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 1.000,29 € 100,00%
02.02.18 / 06.02.21 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 / 30.03.21 50.000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
VYkynHo 1.200.591.000 € 1.213.130.000 € 850.795.000 €
Jlatym PeotBapame Jlatym nocneha Bpeanoct emucuje Bpennoct nocraBbennx Homunanna Bpesnoct  Kynowcka croma Crona Ilena Peanmzanuja
aykiuje TOHy/Ia npuHOCa
16.04.13 / 18.04.18 50.000.000 € 48.311.000 € 43.311.000 € 4,50% 5,00% 978,35 € 86,62%
20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
19.01.18 / 23.01.23 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 1.014,16 € 80,28%
19.02.18 19.01.18 23.01.23 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 1.018,98 € 79,99%
YxkynHO 1.234.839.000 € 1.406.887.000 € 1.005.799.000 €
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JleceToroauuIme Ap:KaBHe 00Be3HHIE

Jatym Peotpapame Jatym nocneha Bpennoct emucuje Bpeanoct nocrapbenux Howmunanna Bpenoct  Kynoncka croma Crona Ilena Peammzanmja
ayknmje TIOHy/1a TpHUHOCA

09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
26.03.18 / 28.03.28 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%

VYkynHo 630.753.868 € 602.251.000 € 533.376.000 €
IleTHaecToroauim-€ Ip;KaBHE 00BE3HHUIIE

Jatym PeotBapame Jarym gocneha Bpenuoct emucuje BpennocT n0cTaB/beHnX Homunanna spesiHoct — Kynoncka crona Crona Llena Peamzanuja
aykuuje MOHyJ[a HPUHOCA

14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%

VYkynHo 452.649.000 € 295.645.000 € 271.882.000 €

Jloaapeke XapTHje of BpeTHOCTH

Homunanna 5
j hi j B i
Jatym aykumje  Jlatym nocneha  Bpennoct emucuje — Kynoncka crona eanusanuja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%
YkymnHo 61.890.000 61.890.000

JIBOroauime aMOpTH3alHOHe 00Be3HHIe Ca BAPHjalHIHHM KYIIOHOM

Jatym aykimje Jarym Howmunanna peHocT Howmunansa nena DuKcHa MapruHa Peammzammja
nocreha
23.06.16 27.06.18 4.031.910.000 10.000,00 0,25% 40,32%
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
ViymHo 9.257.400.000 20.000

*Kynoncka crona = HBC ped.crona
+ (uKcHa Mapruna

JluHamuka gjomMaher TpKHIITA THHAPCKUX XapTHja 0] BPEAHOCTH
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CTpyKTypa eMHTOBAHHX JP/KABHHX XaPTHja 0/1 BPEIHOCTH 110 OPHTHHAIHOj POYHOCTH
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ITpoceuno Bpeme gocnieha eMUTOBAHUX XapTHja 0]

USD BPEIHOCTH HA JaH
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AHAJIM3A VKYIIHOI' YHYTPAILIET JIVT'A

YHYTPAIILU IYT JUPEKTHE OBABE3E (y xuibaxama)

O aanysema Banyra Yrmmpelm.umoc y Crame ayra

OPUTHHAJIHOj BAJYTH BaJIyTa EUR
VKVITHO JJP’KABHE XAPTHUJE O BPEJJHOCTH EMUTOBAHE HA JJOMAREM TP)KUILIITY 9.182.836
Jlyropouse XapTHje 011 BpeIHOCTH EMHTOBaHe Ha JjoMaheM (PMHACH]CKOM TPKMINTY Y IMHAPHMA RSD 694.966.305 5.870.377
JlyropouHe XapTHje 0j1 BpeAHOCTH eMUTOBaHe Ha JoMaheM (PMHACH]CKOM TPIXKHIUTY Y eBpUMA EUR 3.262.228 3.262.228
Jlyropouse XapTHje 011 BpeHOCTH EMHTOBaHe Ha JjoMaheM (PMHACHjCKOM TPKMINTY Y JJoJapuMa usb 61.890 50.231
VKVITHO HITEJJHE OBBE3HULIE 19.138
JlyropouHe mTeHe 00Be3HHUIE ICHOMUHOBAHE y AHHAPHMA, RSD 195.734 1.653
JlyropouHe mire/iHe 00BE3HHLE JCHOMHHOBAHE y eBPUMA EUR 17.485 17.485
VYKVIIHO OCTAJIE ObABE3E 541.976
I'pahann - Ctapa AeBH3HA TEHA EUR 4.000.000 395.278
IMossonpuspeanm - Jlyr no ocHoBy PemyGmmukor (oHaa 3a MeH3HjCKO M HHBATHICKO OCHTYpambe RSD 20.000.000 22.379
3anocnenu - J[yr o 0cHOBY npey3uMara Perybmirakor $poHa 3a HEeH3HjKO ¥ HHBATHICKO RSD 23.500.000 6.152
Obasesa Vojvodanske banke a.d. Novi Sad mpema HBC RSD 508.095 4.292
3ajaM 3a NPUBPEIHH Pa3Boj EUR 56.000 7.651
O6asese CPJ npema HBC no ocHoBy YroBopa I'. Bp. 840 oxx 26. cenrrembpa 1995. rogune RSD 177.429 1.499
O6agese CPJ npema HBC mo ocroBy Yrosopa I'. Bp. 132 ox 23. debpyapa 2000. rogune RSD 2.790.303 23.570
Tpeysumame obasesa JIT "Cpbujarac”" Hosu Can npema npuspeanom apymrtsy "HUC" ax Hosu Cax EUR 192.227 30.756
TIpeysumame 06aBe3a AKLHOHAPCKOT JPYIITBA 33 MPOU3BOILY IIETPOXEMH]CKHX IPOM3BO/A, CHPOBHHA U XeMmuKamija , XUII - Ilerpoxemuja” Ilanuel EUR 105.000 50.400

YKYIIHO YHYTPALIBLH JIVT (oupexmue obagese)

YHYTPAIIBLU IYT UHIAUPEKTHE OBABE3E (y xuwbagama)

Crame qyra

Onuc 3ajyKena Baayra ‘YroBopenu u3zHoc saryra EUR
VKYITHO KPEJIUTH ITPEMA I110CJIOBHUM FAHAKAMA 174.772
JII Cpbwujarac - Banca Intesa a.d. Beograd EUR 50.000 2.500
JIT Cp6ujarac - Banca Intesa a.d. Beograd EUR 120.000 6.000
JII Cpbwujarac - Banca Intesa a.d. Beograd EUR 45.000 11.250
JIT Cp6ujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 10.000
JII Cpbwujarac - Erste Bank a.d. Novi Sad EUR 40.000 10.000
JIT Cp6ujarac - Komercijalna banka a.d. Beograd EUR 20.000 5.000
JII Cpbwujarac - Addiko Bank a.d. Beograd EUR 35.000 8.750
JIT Cp6wujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 7.143
JII Cpbwujarac - UniCredit Bank Srbija a.d. Beograd EUR 20.000 00
JIT Cp6ujarac - Vojvodanska banka a.d. Novi Sad EUR 20.000 00
JII Cpbwujarac - Banca Intesa a.d. Beograd usD 20.000 6.684
JIT Cp6ujarac - Banca Intesa a.d. Beograd usbD 30.000 10.026
JII Cpbwujarac - Banca Intesa a.d. Beograd usD 20.000 6.684
JIT Cp6ujarac - OTP banka Srbija a.d. Novi Sad usbD 20.000 6.684
JII Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usD 30.000 11.458
JIT Cpbwujarac - UniCredit Bank Srbija a.d. Beograd usb 40.000 17.187
JII Cpbwujarac - AIK banka a.d. Beograd usD 20.000 8.594
JIT CpGwujarac - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 20.000
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 3.077
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 3.077
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 731
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 731
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 1.000 154
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 154
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 3.889
JAT Texnuka JIOO - UniCredit Bank Srbija a.d. Beograd EUR 4.750 4.000
Tanennka AJ] beorpan - UniCredit Bank Srbija a.d. Beograd EUR 30.000 6.000
Tanennka AJl Beorpan - Komercijalna banka a.d. Beograd EUR 10.000 4.000
Tanennka AJ] beorpan - Komercijalna banka a.d. Beograd EUR 2.500 1.000

YKYIIHO YHYTPALIBH JIYT' (unoupexmue obagese)

YKYITHO YHYTPAIUH JIVT (Oupekmne u unoupexmue obasese) 9.918.722
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Meceunu uzeewmaj - mapm 2018. 2o0une

Jlunamuka yHyTpammer japaor ayra mapt 2017. - mapt 2018. rogune

10.000 4 r 400
o 9.800 - | 350
2 9.600 -
4 L 300
3 9.400 -
=
3 9.200 - L 250
§ 9.000 - ~ 200
N 8.800 - | 150
8.600 -
F 1
8.400 - 00
8.200 S0
8.000 0
AR ¥ N X N X N e N 0 S 0
3\93 AP 3\9" 3“96 3\'6\ *:\'Q% 3“'“9 3\'\0 @‘\\ 3\'\1 3\9\ m‘b'@ 3\@
—&— JlupexTHe obGaBe3e —&— lnnupextHe obaBese
CTpyKTypa yHyTpalmber ayra BasyTHa cTPyKTypa yHyTpalumber 1yra
1,8%
39,0%
98,2% 59,8%
S
B JTupextHe 0OaBe3e WNuanpextae obasese
Ydemhe yHyTpanimber jaBHor 1yra y yKynmHoM jaBHOM JIyTy YHyTpammu Iyr Mo BPCTH 321y Kemha
42,5% 1
41,8%
42,0% - OGBe3nuIEe
41,5% - cTape JeBu3HE
Kpeaut
41,0% - LITE/HbE
' 4% TOCJIIOBHUX
40,5% - Ganaka
40,0% - 2%
39,5% -
39,0% - \Ocmne obaBese
38,5% - 1%
38,0% - JlpkaBHe
’ 0, JyrOpo4He
37,5% - xapTuje
37,0% - 93%
36,5% -
36,0% T T T T T T T T T T T T
A A A A A A A A A A > > >
an.\ va\ Qr.J.\ Qb'\ Q’\~\ ch‘\ Qq.\ \Q‘.\ \\.\ \q,.\ Q\.\ Q’L'\ ch\
R e N R S S S

Munucmapcemeo gunancuja - Ynpaea 3a jasnu ove; Ilon Jlykuna 7-9, beoepad

Cmpana 12
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CIIOJbHU AVT - EMUTOBAHE XAPTHUIJE OJ1 BPEJJHOCTHU

EBpoo6Besnnna Penyoianke Cpouje 2021 ca "Tap' emucujom Ilena u npuHOC 710 gocueha cpricke eBpoobBesnuie 2021

Emutent: Munncrapero dunancuja n npuspene Pemyoimke Cpouje Jlatym Ilene Ha Cpenmn Meceuna Meceuna
Kpenuruu pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  MPUHOC 110 TpOMEHa MpoMeHa
Jlatym nocneha: 28. cenrem6ap 2021. rogune nocneha % neHe TpHHOCa
Kynowu: 7,25% ca noJtyrouimoM HCIIaToM 31.03.18 111,371 3,740 0,2% -3,2%
*O6um emucuje: USD 2,0 mapx 28.02.18 111,193 3,864 -1,8% 14,8%
**3axTeBaHa CTOIa npuHoca: 6,625% 31.01.18 113,251 3,365 -1,1% 8,8%
Kynosna exa: 104,179 31.12.17 114,552 3,094 -0,1% -1,0%
Pasiuka y 04HOCY Ha peepeHTHY 101apcKy 00Besnuity: 497,0 6.11. 30.11.17 114,722 3,126 -0,4% 1,4%
Jlatym aykuwmje: 27. centembap 2012. ronuse 31.10.17 115,213 3,084 -0,4% 1,1%
JIncrunr: JIonaoHcka Gepsa 30.09.17 115,650 3,050 -0,5% 2,0%
31.08.17 116,183 2,991 0,1% -3,1%
*[Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsaparwe 27.9.2012. USD 1,0 mapo. **3axmesana cmona 31.07.17 116,108 3,088 0,3% -4,8%
NPUHOCA HA pe-0meaparsy emucuje. 30.06.17 115,707 3,245 0,4% -5,5%
31.05.17 115,203 3,433 -0,1% -0,8%
30.04.17 115,354 3,461 0,9% -8,0%

Kpusa nena/npunoc - EBpoodse3snnua 2021 Peny6sauke Cpouje
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EBpoo6Be3nuna Penyoanke Cpouje 2020

Emutent: Munucrapcrso ¢punancuja Penydnuke Cpouje
Kpenutan pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 25. ¢pe6pyap 2020. roauue

Kymon: 4,875% ca momyrouuimboM HCIIaToM

O6um emucuje: USD 1,5 muipa

3axTeBaHa croma npuHoca: 5,15%

Kynosna nena: 98,401

Pasnuka y onHocy Ha pedepeHTHY JomapcKy oOBesHuiry: 378,4 6.1m.
Jarym aykumje: 14. gpeGpyap 2013. rogune

JIuctunr: JloHnoHCKa Gep3a

Meceunu uzeewmaj - mapm 2018. 2o0une

Ilena u npuHoc 10 pocneha cpricke eBpoodsestuie 2020

Kpusa uena/npunoc - EBpoo6se3nuna 2020 Peny6.auxe Cpouje
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EBpoo6Be3nuna Penyoanke Cpouje 2018

Meceunu uzeewmaj - mapm 2018. 2o0une

Ilena u npuHoc 10 pocneha cpricke eBpoodsesuuie 2018

Emutent: MunncrapeTso ¢punancuja u npuspene Penydmnke Cpouje Jlarym Llene na Cpenmu Meceuna Meceuna
Kpenutan pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy  HPUHOC JIO IpOMeHa poMeHa
Jarym nocneha: 3. nenem6ap 2018. roauue nocneha % LICHC nprHOCa
Kymon: 5,875% ca momnyrouummboM HCIIaToM 31.03.18 101,911 2,952 -0,3% 2,3%
O6um emucuje: USD 1,0 miipa 28.02.18 102,204 2,887 -0,3% 4,9%
3axTeBaHa croma npuHoca: 6,125% 31.01.18 102,559 2,753 -0,3% 1,6%
Kynosna nena: 98,937 31.12.17 102,844 2,710 -0,5% 10,1%
Pasnuka y onHocy Ha pedepeHTHY JonapcKy 00BesHuiy: 476,5 6.1 30.11.17 103,343 2,461 -0,3% 0,1%
Jatym aykumje: 21. HoBemOGap 2013. roxune 31.10.17 103,637 2,459 -0,2% -2,3%
JIuctunr: JloHnoHCKa Gep3a 30.09.17 103,833 2,517 -0,6% 13,7%
31.08.17 104,466 2,213 -0,3% -1,0%
31.07.17 104,762 2,235 0,0% -7,3%
30.06.17 104,776 2,410 -0,3% 1,1%
31.05.17 105,123 2,384 -0,2% -1,6%
30.04.17 105,338 2,422 0,0% -6,3%
Kpusa uena/npunoc - EBpooosesnuna 2018 Peny6ianke Cpouje
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Meceunu uzeewmaj - mapm 2018. 2o0une

AMOPTU3AILIMOHA OBBE3HUIIA - JIOHJIOHKHU KJIVE IIOBEPUJIALIA (YC/I)

Jarym aykuuje JHarym nocneha Homunanna spejiHoct JIMCKOHTHA BpeIHOCT Kynoucka crona
01.10.2004 01.11.2024 1.080.000.000 972.000.190 6,75%
Jarym Ilene na 3atBapawy  Cpemmu npuHOC J0 jocnieha  MecedyHa npoMeHa ieHe y Meceuna npomeHa
% % npuHOCca y %
31.03.2018 100,924 -4,943 -0,3% 431,5%
28.02.2018 101,264 -0,930 -0,7% -9,8%
31.01.2018 101,933 -1,031 -0,3% -2341,3%
31.12.2017 102,197 0,046 -0,1% -95,9%
30.11.2017 102,285 1,122 0,0% -49,1%
31.10.2017 102,236 2,203 0,1% -26,5%
30.09.2017 102,130 2,998 -0,6% 20,1%
31.08.2017 102,744 2,497 -0,1% -13,4%
31.07.2017 102,833 2,882 0,5% -25,1%
30.06.2017 102,318 3,850 0,0% -6,9%
31.05.2017 102,315 4,137 0,3% -12,3%
30.04.2017 101,959 4,716 0,7% -15,3%
KpuBa nena/npuHoc - AMOpTH3anHoHe 00Be3HHIIE
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Meceunu uzeewmaj - mapm 2018. 2o0une

AHAJIM3A YKVITHOI" CITIOJbHOI" JABHOI" JIVT'A

CIIOJbHU YT TUPEKTHE OBABE3E

Crame qyra

Onuc 3ay:Kena Baunyra Yrosopenu uzHoc saryra EUR
VKYIIHO MEBYHAPO/JHA BAHKA 34 OFHOBY U PA3BOJ 2.110.498
IBRD A EUR 477.430 253.277
IBRD B EUR 907.264 499.177
IBRD - JlonatHo unancupame npojekta Eneprercke epukacnoctu 3a Cpoujy EUR 13.300 6.709
IBRD - [Ipyxame yHanpeleHux yciyra Ha JIOKaJIHOM HHBOY EUR 32.000 16.947
IBRD - IIpojexat Pernonanuu pa3soj bopa EUR 11.230 3.641
IBRD - Pexa0miHTanuja CHCTEMa 3a HABOIHAaBabe U 0JIBOJHABALE EUR 33.923 17.492
IBRD - IlpojekaT pedpopme mo/bONpPHBPEE y TPAH3UIU]H EUR 7.977 4.009
IBRD - [Iporpamcku pa3Boj npuBaTHOT 1 (unancujckor cekropa (PFDPL) EUR 34.900 31.989
IBRD - Kopuzop 10 EUR 275.200 255.363
IBRD - [Iporpamck 3ajaM 3a pa3Boj IIpUBaTHOT U GUHAHCH]CKOT cekTopa 1T EUR 70.800 67.848
IBRD - [Iporpamcku 3ajaM 3a pa3Boj jaBHHX (pHHAHCHjA EUR 70.100 67.177
IBRD - IIpojekat 3apaBcTBa EUR 10.155 6.767
IBRD - [logaTHo duHaHCHpabe MPOjeKTa PeKOHCTPyKIMje caobpahaja EUR 35.756 18.146
IBRD - JIpyru nporpaMcky 3ajaM 3a pa3sBoj jaBHHX (pHHAHCHja EUR 73.529 73.529
IBRD - [Ipojekat ocurypama pu3HKa y ciiydajy eleMEeHTapHHX Heroroaa usb 5.000 4.058
IBRD - IIpojekaT noApiike AreHuHj| 3a OCHIyparbe Aeno3uTa EUR 145.300 145.299
IBRD - IlpojekaT pexabuiuranuje myresa u ynanpelema 6e30enHoctn caobpahaja EUR 73.800 25.254
IBRD - I[IpojekaT XHTHE caHalKje O/ NMOILIaBa EUR 227.480 194.122
IBRD - JIpyru npojekar 3apaBctBa y Cpoujn EUR 29.100 8.019
IBRD - IIpBu nporpamMcky 3ajaM 3a pa3Boj M pecTpYKTYpHpare Ap;KaBHUX mpeayseha EUR 88.300 88.300
IBRD - IIpojekat yHanpehema 3emibHIHe anMuHucTparmje y Cpouju EUR 36.200 13.351
IBRD - IIpojekaT 3a yHanpeherme KOHKYPEHTHOCTH H 3aM0NIbaBaba EUR 89.500 19.317
IBRD - IIporpam MoJiepHH3allHje i ONTHMH3AIlje jaBHE yIpaBe EUR 69.000 17.423
IBRD - JIpyru mporpaMcKy 3ajaM 3a pa3Boj ¥ PeCTpYKTypUparbe ApKaBHHX npeyseha EUR 89.800 89.800
IBRD - [lonatHo duHancupambe 3a [Ipojekat ayromyt Kopumop 10 EUR 35.000 88
IBRD - IIpBu mporpaMcKki 3ajaM 3a pa3BojHe MOJTHTHKE Yy 0OIACTH jaBHHX PAacXoja U jaBHUX npemyseha EUR 182.600 182.600
IBRD - 3ajam 3a pa3BojHe IIOJMTHKE y 06JIACTH yIpaBJbatba PU3ULMMA 01 eIeMEHTapHUX HEIOTo/[a Ca OMIMjOM OZIOKEHOT TI0BJIa4eha CPeICTaBa EUR 66.100 331
IBRD - IIporpam ynanpehera epuKacHOCTH U OAPKHBOCTH HHOPACTPYKTYpe EUR 100.000 250
IBRD - [IpojekaT HHKIY3UBHOT MPEIIIKOJICKOT 00pa3oBarba H BaCIIUTamba EUR 47.000 218
YKYITHO MEBYHAPOJTHA ACOIIMJAILIMIA 3A PA3BOJ 297.657
IDA - Kpeaur 3a cTpykTypHO npHnarohaBame SDR 55.500 26.192
IDA - Jlpyru KpeauT 3a CTpyKTypHO IpHiarohapame SDR 30.100 23.083
IDA - Kpeaur 3a pa3Boj IpUBaTHOT i GaHKapCKOT CEKTOpa SDR 68.100 36.156
IDA - Jlpyru kpeauT 3a npumarohaBame MPUBATHOT U (HHAHCH]CKOT CEKTOpa SDR 58.700 34.628
IDA - IIpojexat 3a GpuHAHCHPAE CTPYKTYPHOT MpHiarolaBarma COLHjaIHOT CeKTOpa SDR 60.400 35.631
IDA - Tlpojexat pa3Boja IIKOJICTBA SDR 7.306 3.879
IDA - IIpojexart 3a oJakiaBame TproBuHe 1 caobpahaja y Jyroucrounoj EBponu SDR 4.345 2.307
IDA - Tlpojexat omoryhapara ¢pnHaHCHparba H3B03a SDR 8.345 3.938
IDA - TIpojekaT TexHHYKe MOMONH y MPHBATU3ALMjH H PECTPYKTYpHparby GaHaka u npexyseha SDR 7.711 4.549
IDA - IlpojexaT mpomonmje 3anonsbaBama SDR 1.780 1.155
IDA - Tlpojexat 31paBcTBa SDR 14.693 8.667
IDA - IlpojekaT 3a KaTacTap HEMOKPETHOCTH M ynuc npasa y Cpoujn SDR 19.274 13.644
IDA - TIpojexar eneprercke epuracHoctu y Cpouju SDR 14.095 9.977
IDA - Tlpojekat KOHCONMAALM]E HATLIATE i peopme nensnone agmuuucTpammje y Cpoujn SDR 16.265 13.433
IDA - TIpojekaT peBUTANIM3ALMjE CHCTEMA 38 HABO/IbABALE H 0/[BO/IbaBambe Cpouje SDR 16.016 14.172
IDA - TIpBui KpeauT 3a MPOrpPaMCKH Pa3Bo]j MOTUTHKE Y MPHBATHOM i (PHHAHCH]CKOM CCKTOPY SDR 38.000 33.625
IDA - TIpojexat pexoncTpykimje caodpahaja y Cpouju SDR 36.665 25.955
IDA - Jlonatro $uHaHCHparbe MPojeKTa eHepreTcke epukacHocTr 3a Cpoujy SDR 6.276 6.664
VKVYITHO EBPOIICKA MUHBECTUIIMOHA BAHKA 1.110.938
EIB - O6HOBa persoHatHix 6o1HuIa EUR 50.000 26.533
EIB - IIpojekar 00HOBe mIKOJIa EUR 25.000 16.698
EIB - Anexkc I'mo6an 2 EUR 45.000 9.495
EIB-Apex 3ajam 3a MCII 3 EUR 250.000 45.282
EIB - OnmTHHCKa H peruoHaasa HHpacTpykTypa EUR 50.000 46.666
EIB - HcrpaxuBarme U pa3Boj y jaBHOM CEKTOPY EUR 200.000 107.250
EIB - Ilpojexar MosiepHH3aIHje mKoa EUR 50.000 27.072
EIB - Kiun4ky ueHTpu/A EUR 80.000 56.315
EIB - Anekc 3ajam 3a MCIT 4 EUR 250.000 86.815
EIB - Kopuznop X (E-80) EUR 265.000 250.894
EIB - Kopunop X (E-75) EUR 314.000 250.488
EIB - Yuanpeheme ofjexata NpaBoCcyHHX OpraHa EUR 15.000 15.000
EIB - Anexkc 3ajam 3a MCII n 1pyre npuoputere 11I/A EUR 150.000 115.451
EIB - Pexabuimranuja u 6e36e1HOCT IyTeBa EUR 100.000 26.000
EIB - OnmruHcKa 1 pernonanna uadpactpyktypa b EUR 25.000 10.015
EIB - Yuanpeheme objexkara npaBocyaHux oprana b EUR 26.000 4.000
EIB - Anexkc 3ajam 3a Maja 1 cpesisa npejyseha u gpyre npuopurere EUR 150.000 16.963
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YKVITHO EBPOIICKA BAHKA 3A OFHOBY 1 PA3BOJ 77.468
EBRD - Kopuaop X EUR 150.000 55.253
EBRD - Ipojexar pexabunurauuje myresa 1 ynanpehema Gesbeanoctu caobpahaja EUR 100.000 22.215
VKYIIHO BAHKA 3A PA3BOJ CABETA EBPOIIE 96.712
CEB - Kimsumra Il (pexoscTpykuuja u o6HOBa cTambene HH(pacTpyKType) EUR 20.000 5.530
CEB - Uz6ermnune (06e36eherme TpajHux cTaMOCHHX jeAMHNIA) EUR 10.000 1.042
CEB - Kimsumra I (pekoHCTpyKimja i 00HOBa cramOeHe HH(PPACTPYKType) EUR 10.000 5.807
CEB - Pexabunuranuja u npeBeHIMja HaKoH normiasa y Bojpounn EUR 9.600 3.456
CEB - O0e30eheme cmernTaja 3a Miiaze uerpaxusade y Cpouju EUR 35.000 26.638
CEB - O6pa3zoBame 3a COLHjalIHy HHKITY3Hjy EUR 28.500 9.595
CEB - Obe36eheme cmemraja 3a Miaje uctpakusade y Cpouju 2 EUR 70.000 25.910
CEB - 3ajam 3a 1enuMHYHO (PMHAHCHPambe H3TPajie U ONpeMama HOBE 3aTBOPCKe ycTaHoBe y [laHdeBy EUR 18.000 17.733
CEB - Canupame nocneuna semiborpeca y Kpasseny EUR 8.000 1.000
VKVYIIHO KPEJJUTH CTPAHUX BJIAJJA 3.053.119
Export - Import Bank of China - Penporpamupane o6aBese usb 101.212 22.403
Export - Import Bank of China - HabaBka ckenepa CNY 204.900 16.574
Export - Import Bank of China - Moct 3emyn-bopua usb 217.400 143.342
Export - Import Bank of China - Ipojexat n3rpaame ayromyra E763 (O6penoan-Jbur) usb 301.000 191.865
Export - Import Bank of China - ITaker npojexar Kocronau b usb 293.000 199.902
Export - Import Bank of China - ITaker npojexat Koctomau b/ II daza usb 608.260 88.841
Ocrarne ctpane Bnaze - Penporpamupane o6asese- Kysajr usb 375.715 251.575
Bnana PemyOnuke ®paniycke - NATIXIS EUR 11.185 10.975
JIn6uja - HeperymucaH xyr usb 51.453 36.249
Bnana PemyOnuke Asep6ejuat - Msrpanma neonuiia ayromyra E-763 EUR 300.000 246.756
Buaa Pycke ®enepauje usb 200.000 60.872
Bnaga Pycke ®enepanje usD 500.000 144,570
Bnana Pycke ®enepanuje - Jlpkasau u3Bo3uu kpeaut Braan Peny6mnke CpGuje usbD 800.000 278.679
Bnaga Emupara AGy abu (Vjenumenn Apancku Emupat ) usD 1.000.000 811.623
Donx 3a pa3soj AGy Jlabuja 3a OyueTcKy MoapKy AED 3.673.000 487.040
Export - Import Bank of China - IIpojexat usrpaase ayromnyra E763 (Cypuun - O6peHoBair) usb 198.619 59.374
Donx 3a pa3Boj AGy Jlabuja Pa3soj cictema 3a HaBoamaBambe I paza AED 356.281 2.480
VKVYITHO EBPOOBBE3HHUIIE PEITYBJIMKE CPEUIE 3.652.302
Espoo6sesnnre 2021 usbD 2.000.000 1.623.245
EBpoo6Be3nune 2020 usbD 1.500.000 1.217.434
Espoo6sesnnie 2018 usbD 1.000.000 811.623
VYKYITHO HEMAYKA PA3BOJHA BAHKA (KfW) 82.632
KFW - PexabuiuTanuja JokanHor cucteMa rpejama y Cpouju - dasza 111 EUR 12.000 1.160
KFW - PexaGuuTanmja JIOKaJHOT cucTeMa rpejama y Cpouju - dasa IV EUR 45.000 23.210
KFW - BogoBox i pexabuuTalija y ommriHHama cpejimbe penuunse y Cpouju 1 - dasza I1 EUR 25.000 14.817
KFW - BozmoBoz u pexabuinTanuja y onuTHHaMa cpefiibe Benmanne y Cpouju 2 - dasza 11 EUR 17.500 9.617
KFW - ®unancuparme Mepa eHepreTcke eukacHOCTH, MOJbONMPUBPE/E H IPeXpaMOeHe HHIYCTpHje EUR 100.000 27.275
KFW - [Iporpam BogocHabieBamba 1 npedninhaBamba OTnaIHUX BOJA Y OMIITHHAMA cpe/ibe BennanHe y Cpouju 111 EUR 46.000 5.670
KFW - Ilpojekat eHeprercke epuKaCHOCTH y jaBHHM 00jeKTHMA EUR 15.000 882
VKVYITHO OBABE3E ITPEMA ITAPUCKOM U JIOHJOHCKOM KJIYBY ITOBEPUJIALIA 1.265.642
TMapuckn knyo usb 2.619.698 1.126.874
JlonouckH Kiyo usD 1.080.000 138.769
YKVYITHO OFABE3E IIPEMA EV 80.167
EU 55 - Makpoekonomcka momoh EUR 49.500 13.500
EU 200 - MakpoexoHomcka momoh EUR 200.000 66.667
VKYITIHO MEBYHAPOJIH MOHETAPHH ®OH/] 458.212
MM® - cpeacTea anokaruje SDR 388.371 458.212

TIHO CITOJbHU AVT (mupexTHe oGaBese) 12.285.347
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CHOJbHU YT UHIUPEKTHE OBABE3E (y xu/bagama)

Onuc 3ayKemna Baayra ‘YroBopeHnu u3Hoc ;iT:;:: HE)S:{
VKYIIHO EBPOIICKA FAHKA 34 OBHOBY U PA3BOJ 469.038
JIT EIIC - XuTHa peKOHCTPYKILHja eHepreTckor cekropa 11 EUR 59.864 3.031
JIT EIIC - HabaBKka ¥ yrpajisa eIeKTPOHCKUX MaMETHUX Opojuia EUR 40.000 2.716
JITEIIC - [Ipojexar 3a MaJie XHAPOeIeKTpaHe EUR 32.700 5.810
JIT EIIC - Ipojekar 3a Komybapy EUR 80.000 51.795
JIT EIIC - IIpojexar pectpykrypuparma EIIC-a EUR 200.000 185.185
AJl Kenesnnie Cpbuje - Bosna cpenctsa EUR 59.834 16.688
AJl Kenesnnue Cpouje - BosHa cpesicTBa-BHIIEIEIHE €IEKTPOMOTOPHE TAPHUTYPE EUR 100.000 64.348
AJl Mndpactpykrypa XKenesunue Cp6uje Pexabunutanmja npyra ayx Kopumopa 10, ykpydyjyhin HabaBKy MexaHn3a1mje EUR 36.000 22.084
AJl Mndpactpykrypa XKenesuuue Cpouje - [Ipojekat pexabunuraruje u MoAepHu3aLija Mpesxke npyra Ha Kopugopy X EUR 91.500 16.653
AJl Cpbuja Bos - PeMOHT 1 MoJiepHH3a1IHja MeT eeKTPOMOTOPHHX FapHATYpa EUR 3.500 698
JII ITyresu Cpbuje - Ayronyr br-HC u moct xox Berke EUR 71.984 14.504
JII ITyreBu Cp6uje - O6mnasnuna oko beorpana EUR 80.000 40.305
JIT Cp6ujarac - Peunancupame 3ajMoBa, OApikaBambe H M0GOJbIIAE MPEXKE H H3rPa/iiha MOA3EMHOT CKIIAIUIITA EUR 150.000 23.684
JIT EmucroHa TeXHHKa U Bese - [Ipenasanak ca aHaJIOTHOT Ha JHUTHUTAIHH CUTHAT EUR 18.000 14.497
I'pan Cybotuia - PexoHCTpyKLMja i MOIEPHH3AIja IPajICKe MPEsKe 3a OTHAJHE BOJE EUR 9.000 1.628
I'pan Cy6otuna - IIpojexat yHanpeljema BOTHHX CHCTEMa EUR 11.000 5.411
VKYIIHO EBPOIICKA HHBECTHIJHOHA FAHKA 745.565
JIT EIIC - Ypelaju 3a eHepreTcki CucTeM EUR 22.000 12.493
EMC Al - PexoHCTpYKIHja €HEPIeTCKOT CHCTeMa EUR 25.272 15.883
EMC A1 -Ilpojekat yHamnpeljerma enekTpomMpeske EUR 24.500 21.412
AJ1 Kenesnnne Cpouje - Ilpojexar 06HOBE Kee3HUIA EUR 70.000 25.440
AJl Kenesnuue Cp6uje - [Ipojexar o6HOBe xene3xnna 11 EUR 80.000 66.484
JIT Iyreeu Cpouje - Pexabunurawuja nocrojehux myresa EUR 95.000 45.747
JII ITyreBu CpOuje - XutHa canaiuja caobpahaja EUR 37.000 11.126
JIT Iyresu Cpouje - IIpojekar eBporickux myresa b EUR 120.000 104.267
JII ITyreBu CpOuje - Pexabununrarmja Mocta [azena EUR 33.000 27.667
JII IyreBu Cpbuje - Pexabunuranmja myrea u Moctosa b2 EUR 33.000 28.700
JII ITyreBu Cp6uje - O6minasnuma oko beorpana EUR 60.000 43.300
JII TyreBu Cpbuje -O6mnasunia oko beorpana b EUR 40.000 35.000
AreHuuja 3a KoHTpouy neresa Cpouje u Lpe ['ope 1.0.0. EUR 29.717 10.129
AJl Aepoapom "Huxona Tecna" - XutHa canarmja caodpahaja EUR 13.000 5.568
OUAT ayromobunu Cpouja JJOO- KomnakT ayromooun 1 EUR 150.000 42.917
DHUAT ayromobumi Cpouja JIOO- Komnakt ayromoGumm 2 EUR 50.000 21.875
T'pan Beorpan - O6HOBa Georpajackor jesrpa EUR 90.000 62.204
I'pan Beorpan - Moct na Casu A EUR 70.000 64.387
T'pan Beorpan - Moct Ha Casu b EUR 90.000 86.573
I'pax Hoeu Caj - XutHa 06HOBa cHCTeMa BOJOCHA0/CBAbA EUR 15.000 14.396
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 92.567
JIT EIIC - Pexabumiramuja XE bajuna Bamra EUR 30.000 7.500
JIT ETIC - Mepe eKoJIOIIKe 3alTHTe Y TePMOEICKTpaHaMa Ha JIATHAT EUR 36.000 8.744
JITEIIC - Pepnraimsaimja XE 3BopHuK EUR 70.000 36.414
JIT EIIC - Ipojekat eHepreTcke eUKaCHOCTH ITyTeM €KOJIOLIKOT YIpaBJbabha KBalIHuTeTOM yriba y PB Komybapa EUR 65.000 39.910
VKVITHO EVPO®HMA 36.558
AJ1 Kenesunie Cpouje- Eypoduma 2771 CHF 43.000 36.558
VKYITHO MEBYHAPOJ[HA ACOLIUJAL[HJA 34 PA3BOJ 10.964
JIT EIIC - TIporpam eneprercke 3ajeuuiie jyroucroune Esporne - ITpojexar 3a CpOujy SDR 11.799 9.744
JIT EMC - TIporpam enepretcke 3ajesnuie jyroucroune Espone - IIpojekar 3a Cpoujy SDR 1.476 1.219
VKVIIHO JAIIAHCKA ATEHIJHJA 34 MEBYHAPOJIHY CAPAEbY 29.995
JITEIIC - O6age3e npema JICA - Tlpojekar 3a u3rpajrby noctpojea 3a ojgcymnopasase 3a TE "Hukosna Tecna" JPY 28.252.000 29.995
VKVIIHO KPEJIUTU CTPAHNX BJIAZIA 25.516
JITEIIC - O6asese npema Bnaau Permy6imke TTosbeke - O6HOBa enekrponpuspene Cpouje usb 49.997 9.032
JII Jyroumnopt CTIP - O6aBe3e npema MuHHCTApCTBY 010pane AIDkupa EUR 42.113 16.484
VKYITHO KPEJIUTH WHO - IIOCJIOBHUX BAHAKA H OCTAJINX KPEJJUTOPA 106.324
AJl Kenesnuue Cpouje- O6asese npema Kysajrckom (oHIy 3a aparncku eKOHOMCKH pa3Boj- [Ipojexat skene3nndka cranuna beorpan renrap-gasa 1 KWD 10.000 22.886
JIT Cp6wujarac - O6asese npema NBG Bank Malta LTD usbD 20.000 6.684
PTB Bop JI00O- O6asese npema Export Development Canada- ®dunancHparbe KynoBiHHe poba u yciyra usb 101.250 45.980
PTB Bop J10O.- Obasese npema Export Development Canada- ®unancuparme KyrnoBure poda u ycayra EUR 55.000 30.774

YKYITHO CITOJbHHU IVT (unoupexmnue obasese)

YKVITHO CIIO/bHH JIVT (oupekmne u unoupexmue obasese) 13.801.875
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AHAJIM3A KPEJUTHOI 3AJIYKEBA JEJUHWIA JIOKAJIHE BJIACTH
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KOHTAKTH

Munucraperso $punancuja Perry6inke Cpouje — Yipasa 3a jaBuu ayr, [Ton Jlykuna 7 — 9 Beorpaj
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBH

Hapoana 6anka Penyonuke Cpouje www.nbs.rs;

Munucraperso $punancuja Peny6inke Cpouje www.mfin.gov.rs;
Hapoana ckymutuna Peny6iike Cpouje www.parlament.gov.rs;
Bunana Penry6imke Cpouje www.srbija.gov.rs;

PenyGnuuku 3aBoj 3a CTAaTHCTUKY WWW.stat.gov.1s;

Beorpancka bepza www.belex.rs;

MunuctapeTBo huHaHCHja — YIIpaBa 3a TPE30P WWW.IIeZOr.gov.Is;
®uckanuu caser Penyoimke Cpouje www.fiskalnisavet.rs;
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