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YBOJ

Meceunn m3BemTaj YmpaBe 3a jaBHH JAyr je M3BEIITAj, KOjU MPEJCTAaB/ba AHAIH3Y CTamba, CTPYKTYpEe U Meceunn wm3BemTaj YmpaBe 3a jaBHM Oyr MMa 3a IMJb Ja CBOJUM

HH(OPMATHBHAM  cajpkajeM JONpHHECE yHamupehemy akTUBHOCTH
JIMHAaMHKe jaBHOT ayra PemyOmuke CpOuje, kKao M aHAIN3y PU3UKA y HPOLECY YIPABIbakba JaABHUM yroM, Penyomuke CpGuje Ha mmoJby jaBHOT Oyra, y CKIagy ca MeljyHapoaHo

NPU3HATHM CTAHJApAMMa M JOOPOM IOCIOBHOM IPAKCOM, Kao M Ja
ca [IbeM MO/IM3arba HUBOA TPAHCIAPEHTHOCTH U TAYHE U IPABOBPEMEHE HH(OPMHUCAHOCTH HHBECTHTOPA, OMOryhH 3aMHTEpECOBAHMM IHMIMMA [a Ha JaK W TPABIIAH HAYHH

pasymejy jaBHH Jyr, Kao o0JacT jaBHUX (pHHAHCH]A, OAHOCHO aKTUBHOCTH
JIPXKABHUX MHCTUTYLHja ¥ IPYrHX JIMIA 3aHHTEPECOBAHUX 3a TeMy jaBHor ayra PemyGmuke Cpouje. M 1uJbeBe YIIpaBe 3a jaBHH JIyT.

YBOJIHA PEY JINPEKTOPA

K 3ayKnBame Kpo3 EMHTOBAIbE JPXKABHUX XapTHja OJ BPEIHOCTH Ha joMaheM TpPHKMIITY

KanuTajza G0 je OCHOBHH M3BOP (PMHAHCHpama y NPOTEKIOM mepuoay. Mepe duckaine

KOHCONIMJALHje, CIPOBeleHe O cTpaHe Biaze, Jane Cy BEIMKH NONPHHOC CTAOWIH3ALMN
jaBuux (uHancHja PeryGnuke Cp6uje. HacTaBibeHO je cMarbUBambe TPOIIKOBA 3a/1y/KHBaba Ha

jgomaheM  (MHAHCHjCKOM —TPXKHINTY, 1O OCHOBY EMHTOBAHHMX JHHAPCKMX M  €BPO

-
— — — JICHOMHUHOBAHHUX JIPKABHMX XapTHja O/ BPEJHOCTH, a 00MM TProBama JPKABHUM XapTHjama
- — 0J1 BPEJIHOCTH Ha CEKyHJAapHOM TP)KHILTY je 3HadajHo yBeha. Pemy6inka CpGuja je y 2017.
— . .
—— . TOJMHM OCTBapHIa 00MM Omepaiuja ca ApKaBHUM XapThjama oJ BPeIHOCTH Ha Jomahem
- (HHAHCHjCKOM TPKMIITY y H3HOCYy of 3475 Mipj jauHapa y3 I[EPMaHCHTHO CMambeHe
‘\ TPOIIKOBA (pMHAHCHPama. Y NPOTEKIOj TOAMHH je HACTaB/bEHA YCICIIHA Ccapaiiba ca
= — i MelyHapoHUM (pUHAHCHjCKHM HHCTHTYLHjaMa y LHJbY 00e30elera MOBOJBHHUX JTyrOPOYHHX
M3BOpa 33 (pMHAHCHPAE MHBECTHIMOHMX Mpojekara, OYJEeTCKUX H31aTaka M M3BPIICHO je
E L — CMambeHE KAMATHHX CTONA KOJ FapaHTOBAHHX 33jMOBA.

Venen yenenHe peanusarmje $uckanue crpareruje, Oyuercku cyduuut je y 2017. rogunu usHocno 33 Mipj JMHApa Ha HHBOY LeHTpaiHe japskase. OcrBapuBame cyduimra je
oMoryhmino Mamu 00MM 3ajlyKHMBama JAp:KaBe 0] MPBOOMTHO mporuerseHor. Kako ce BehMHa yKynHO HPUKYIUbeHHX cpezicraBa y 2017. roxuuu, o6es3benwia Kpo3 TpIKHILIHE
MHCTPYMEHTE, OJHOCHO Jp)KaBHE XapTHje O BPEAHOCTH Ha AoMaheM (MHAHCHjCKOM TPIKMIITY, MOXKEMO 3aKJbYUYHTH Ja CE YCIEIIHO HACTaBMJIO Ca CTPATErHjoM pasBoja jomaher
(DMHAHCH]CKOT TPHKMINTA APKABHUX XapTHja O]l BPEJHOCTH. J[yroro/MImBUM Pa3BojeM POYHOCTH KPHBE IPHHOCA CTBOPEHHM CY YCIOBU 3a eMHTOBambe OeHUMapK OOBE3HHIA, IITO je
jenan of1 ycioBa yOp3aHOr pa3Boja CEKyHIAPHOT TPKUINTA XapTHja O BPEIHOCTH M YKJbYUHBAHE JUHAPCKUX XapTHja 0] BPEAHOCTH y riobannn uuuekc. Y 2017. ronuuu, 3aTBopeHa

je eMHCHja CeIMOTOUIIE INHAPCKE OEHIMApPK JpiKaBHE 0OBE3HHULIE.

EmuroBamem ,,6eHuMapk' 00Be3HMIIA, HANPABJbEH je KIbYYHH (aKTop 3a Jajby pa3Boj JoMaher GMHAHCHjCKOI TPKMINTA ca NOCEOHMM HArJacKoM Ha MOPAcT MPOMETa CEKYHIapHOT
Tprosama. Mmajyhn y Buny nosunujy Pemy6mike Cpbuje y okBHpy Mel)yHapoJHOT TpIKHIITa KarmuTana, Koja ce ToOAMHaMa YCIISIIHO IPajy, JIOKaTHO TPIKUINTE JPJKaBHUX XapTHja Ol
BPEIHOCTH je MOCTaJI0 MPENO3HATIBUB JIC0 IT100aIHOr (PHHAHCH]jCKOT TPXKHIITA. Y3 00aBe3y ojpikaBarba CTaOWIHOCTH U Jlajber pa3Boja gomaher Tpxuiita, MUHHCTAapCTBO (hUHAHCH]A -
VYpasa 3a jaBHU IyT ca IOCEOHOM IMKE0M IIPATH JCIIaBamba Ha CBETCKOM (DMHAHCH]CKOM TP)KHIUTY ¥ IIpUIarohasa MOINTHKY Boherba onepanyja jaBHOT Iyra, Kako OH ce OCTBApHIN

crpareniku uusbesn Jedunnucann CTpaTerujoM ynpasbarba jaBHHM TyTOM.

V 2018. roxuHy IUIAHKPaAH je HAcTaBak paspoja jomaher (MHACHU]CKOT TPXKMINTA, YBOhSHEM HOBHX OCHYMAapK AMHAPCKUX JpKaBHUX o6BesHuua. [Lianupanu obuM omepaimja y
ckiay ca 3akoHom o Oyuery Pemy6imke Cpouje 3a 2018. roanHy Ha pomahem (DMHAHCHJCKOM TPXKHINTY H3HOCH yKymHO 365 Mupa jauHapa, ox 4era 244 wmupx juHapa 6u Guio

obe3beheHo eMuTOBaMEM IMHAPCKHX AP/KABHUX XapTHja Ol BPEAHOCTH, a 121 MIIp/l IMHApa eMHTOBAEM CBPO ACHOMHHOBAHHX JP/KABHHX XapTHja 0Jf BPEAHOCTH.

Tokom 2018. roxuue 1uiaH je xa ce ypaze liability management oneparmje y usnocy 1o 180 Munmjapu nHapa 1 U3BpIIe HOBE EMUCH]E IITEHUX 00BE3HHUIA HAMCHECHUX HCKIBYYHBO

msnuknm mmupma. [perxonno je y 2017. roaunn geduHicaH NIpaBHE OKBUP 3a EMHCH]y IIOMEHYTHX OOBE3HHIIA U M3BPILICHA BUX0BA IIPBA EMUCH]A.

8.0. dupekmopa
Bpanxo [puenuh
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VITIPABA 3A JABHU JIVT - OPTAHU3ALIMIA Y HAJIJIEXXHOCTH

U3 pasnora nosehane 3ajy’keHOCTH BelMHe EBPOIICKHX 3eMajba, MOJMTHKA jaBHOT Jyra, Kao rpaHa Takobe, Harmamaga ce 1a obaBesa OTIUIATE JOCIENOr jaBHOT 1yra He
€KOHOMCKE MOJIUTHKE, [I0CTaje BEOME 3Ha4ajHa. Y CKIaLy ca Mel)yHapoIHOM MPaKcoM U MPeIo3HMa HpecTaja Yak M HPHIMKOM HpHBpeMHeHe o0ycrase. IIpaBHH OCHOB 3a
Caercke Oanke, 1. okro6pa 2009. roauHe je ocHoBaHa YIpaBa 3a jaBHH JIyr Kao OpraH ympase y OCHHMBambe U (PyHKIHOHHCAE YIpaBe 3a jaBHM AYr Aaje 3aKOH O
okBupy MunucrapctBa ¢unancuja. IlpumapEum Iab YIpaBe 3a jaBHH JyT jeé MHHHMH3HDAmE jaBHOM Jiyry, a Takohe 1 3aKoH 0 GYLIeTCKOM CHCTeMy, 3aKoH o Oyery
TPOLIKOBA 3ajy)XWBaba y3 I[PHUXBAT/BHB HHBO PH3HMKA, OJHOCHO YCIIOCTABJbAIbE HHXOBOT U JIPYrH 3aKOHCKM M TON3aKOHCKHM akTH. IIpema 3akoHy O jaBHOM
OnTHMaIHOT ofiHOcA. IIpeMa NpaBHUM HPOIICHMA, KOjUMa Ce PEryIIMIIe CUCTEM jaBHHX (HHAHCH]A, nyry, Vipasa 3a jaHun ayr ce, y ume PenyGmuke Cpbuje, Moxe
CepBIUCHpAIbE jaBHOT [yTa je ancolyTHA i 6e3ycIoBHa 06aBe3a M MMa IPUOPUTET HAJl CBUM OCTATHM 3ayXuBaTH Ha ToMalieM W MHOCTPAHOM TPXKHMILTY, Y HAIMOHAIHO] U
GyuerckiM obaBesama. u3BpIuea Oyera. CBe OBO yKasyje Ha BaXHOCT HOCTOjarba U ehUKacHOT crapHoj BanyTH, 3a morpebe ¢uHaHCHpama Oyuerckor eduiuTa,
(byHKIHOHNCaba YIIpaBe 3a jaBHU [T, KA0 HOCHOLIA TIOJTHTHKE jaABHOT JyTa. cepBucHpame mocrojehier jaBHOr Iyra, (MHAHCHPAEmE HPOjeKTa OJ

omiuTer 3Hayaja, Kao W ApYrux obasesza mpensuhenux 3akoHom. Ca
Jpyre crpaHe, 3akoH o OyleTcKoM cHcTeMy Ae(MHHMIIE ONIITA H
noceOHa (uCKanHA TpaBWIa, KOjUMa ce peryiuie (ucKaiHa
JCIUIIIHHA.

CTPATEI'MICKE CMEPHHIIE

AKTyelIHa Cpe/IlbOpOYHa CTpaTerija je pa3BrjeHa y capajmi ca ekcriepruma Csercke 6auke, y3 kopuihemse MT/IC moaena (Medium Term Debt Strategy), koju je Haiao npakTudHy
HPHUMEHy y BHIIE I€CeTHHA 3eMajba IHPoM cBeta. JokyMeHTOM cy nedunncane cienehe cmepHue:
| Ocurypame ¢unancupama Quckamsor neduumra Permy6muke Cpluje, y cMHCIy KpaTKOpouHOr Ae(uimTa (IMKBUAHOCTH) M JYTOPOYHOr AS(HINTA, KA0 1O IOJIUTHKE
oJIpJKaBarba CTAOMIIHOCTH CHCTeMa jaBHHX (PHHAHCH]a;
Il Jlepunncare NpUXBAT/bMBOI HUBOA PHU3MKA, y CKJIAjy Ca LMJbAHOM CTPYKTYPOM jaBHOT Jyra y CMHCIY BaIyTHE CTPYKType Ayra, CTPYKType KaMaTHHX CTOIa, CTPYKType
POYHOCTH M CTPYKTYpE Jyra IpemMa HHCTPYMEHTHMA;
11l Tompmika pa3Bojy TpyKHITA APKAaBHHX XapTHja OJ BPEIHOCTH Koje ce eMuTyjy Ha jomaheM M MelyHapoIHOM TPHKMINTY, Kako OM Ce JONPHHENO CMareHy TPOIIKOBA
3a/ly’/KHBakba Ha CPEJIIbH 1 JIyT POK;
IV Tloamsame HHBOA TPAHCIAPECHTHOCT H MPEABUIUBOCT IIPOLECA 3a/[y/KUBAbA;
V' Crparteruja ynpasibarba jaBHIM JyroM Tpeba na Oy/e moapKaHa 1 KOH3UCTEHTHA ¢a OMIITHM BriajMHiUM CpeilOpOUHIM OKBHPOM.

Ha man 31. jyn 2018. roamme, ydemhe ayra AeHOMHHOBAaHOT y auHapuma je usHocwio 25,3%. Yuemhe auHapckor ayra je HHCKO, amu ce moBehaBa y mocieqmHX MeT TOAMHA.
VBohemem AMHAPCKUX XapTHja 071 BPEAHOCTH JyXe POYHOCTH (IIETOTO/IMIIELE, CEIMOTO/IMIIELE H ICCETOTO/IMIIEE), CMabyje ¢e PU3HK pedMHAHCHPaba, KOjU je KapaKTepHCTUYaH KOJL
JIMHAPCKUX XapTHja 0] BPEAHOCTH, U YyTHUE CE Ha MPOJyXKee KpuBe mpuHoca Ha nomahem tprxumrry. [lus Ctpareruje ynpasibama jaBHHM JyroM je aa ce HajBehu geo morpeda 3a
¢unancuparmem Perry6inke CpOuje Bpim Ha joMaheM TPKUINTY, eMUCHjaMa y JMHAPUMA, LITO je y CKJIajy ca CTPAaTerijoM JMHApU3alije.

3AKOH O JABHOM JIVI'V

Ipema 3akony o jasaom ayry (,,Ci. Tmacuux PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao mpaBHOM OCHOBY 3aiykuBama, Pernybinka Cpbuja ce MOKe 3a/y’KUBaTh y
nomahoj u cTpanoj BanyTH. PeryGiuka ce Moxe 3a1yxuBaTH 3a (puHaHCHpambe aeduimTa Tekyhe JIMKBHIHOCTH, 3a CepPBHCHpAbe jaBHOT ayra (peduHaHcHparme) U 3a QUHAHCHpaHe
HMHBECTHIMOHNX Tpojekara. Ha ocHoBy Tora, mopea $yHKIuje 0aprKaBarba JINKBHAHOCTH, 3a/1y)KHBAIbe, OJHOCHO jaBHU YT yMa U pasBojHy GyHKuujy. Ilopes TUPeKTHOT 3a1y)KHBaba,
Peny6mmka CpOuja Moke M31aBaTH rapaHIije y KOPHCT jaBHUX mpexyseha U jeAHHHIA JTOKATHE CaMOyIpaBe.

IIpema nomenyTom 3akoHy, jaBHu ayr Pemyomuke Cpouje jecre:

| Jlyr PenyGmuke koju HacTaje 110 OCHOBY yroBopa Koju 3akibyun Pery6imka,
1l yr PenyGnuke 1o oCHOBY XapTHja 0/l BPEIHOCTH,
111 Jlyr PemyGuuke 1o OCHOBY yroopa, OJHOCHO CIOpa3syma KOjUM Cy penporpamupaHe obasese koje je PemyOiuka npeysena 1o paHuje 3aKiby4eHMM yroBOpHMMa, Kao U
EMUTOBAHHM XapTHjaMa 110 MOCEOHNM 3aKOHHMA,
IV Hyr Peny6imke koju HacTaje 110 OCHOBY jate rapaniuje PeryGiuke, WM 1o 0OCHOBY HENOCPEIHOT Npey3uMarma 00aBesa y CBOjCTBY Jly’KHUKA 3a MCILUIATY Jlyra [0 OCHOBY Jlate
rapaHiiyje, OJJHOCHO 10 OCHOBY KOHTparapaHije kojy naje PeryOimika,
V Jlyr jeiuuuna JIoKaJHe caMoypaBe, Kao M NPaBHUX JIMLA YKjH je ocHuBay Pery6iinika, a 3a koje je PeryGunka Jiana rapasumjy.
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VIIOPEJITHA AHAJIM3A JABHOI" IVT'A

Cmarve u cmpykmypa jasnoz dyea u dyea onwime opacage na dan 31.7.2018. 2ooune

EUR

JlupexTHe o6aBe3e (A)
VHyTpammu ayr

9.796.177.268

UsSD

11.479.164.785

Meceunu uzeewmaj - jyn 2018. 2o0une

RSD BAII %
1.156.539.627.098  24,3%
1.489.320.204.431  31,3%
2.645.859.831.529  55,6%

12.748.337.721  0,3%
175.922.059.639  3,7%
188.670.397.360  4,0%
25.781.399.813  0,5%
12.122.378.195  0,3%
37.903.778.008  0,8%
2.834.530.228.889  59,6%
2.872.434.006.896  60,4%

Meceuna npomMeHa
CTamba jaBHOT Jyra
6,5
282,4
192,5
-854,4
-236,4
-297,0
423,1
384,9
-119.4
524,7
-87,6
-29,2

Qe 3o

CriosbHH Jyr 12.614.911.231 14.782.158.470
Hupexmne obasese ykynio 22.411.088.499 26.261.323.255
WnpupexrHe ob6asese (B)

VuyTpammu 1yr 107.981.580 126.532.862

CriosbHH Jyr 1.490.103.444 1.746.103.864
HUnoupexmue obasese ykynto 1.598.085.024 1.872.636.727
HerapanToBanu ayr Jokaiuue Biactu (C)

VHyTpammu ayr 218.374.846 255.891.739

CriosbHH Jyr 102.679.548 120.319.939
Hezapanmosanu dye nokanne nacmu yKynHo 321.054.393 376.211.678
Jasnu oyz ykynno (A+B) 24.009.173.523 28.133.959.982
[yz onutme opacage ykynno (A+B+C) 24.330.227.917 28.510.171.659

JINHAMUKA JABHOI" IVT'A
T YHyTpammu 1yr CrniosbHu Jiyr
JlupexTtHe obaBese WuanpextHe ob6aBe3e JupextHe 0baBese WunupekrHe obasese
31.08.2017 29,7 -13,0 315! -13,7
30.09.2017 104,3 -16,9 204,6 -9,6
31.10.2017 97,7 -9,5 116,5 -12,1
30.11.2017 -18,6 -13,5 -839,4 17,2
31.12.2017 -106,0 -22,8 -67,1 -40,6
31.01.2018 36,3 -13,0 -304,4 A5 )
28.02.2018 301,9 =& 131,0 -6,2
31.03.2018 316,7 -18,0 101,2 -14,9
30.04.2018 ek -8,3 82,9 14
31.05.2018 192,2 -1,0 324,6 9,0
30.06.2018 2,5 -21,6 -39,1 -29,4
31.07.2018 53,0 =& ) -38,9 -1,4
Crame 1 CTPYKTYpa jaBHOT ayra
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B VHyTpaumsy ayr- TMpeKkTHe oOaBese
B CriosbHH JYT - AUPEKTHE 0baBese
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CTPYKTVYPA JABHOTI" JIVT'A
Jauu ayr/BATI(y %)*
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BagyTHa cTpyKTypa jaBHOr ayra Ha gaH 31.7.2018. roqune
39,9%
HRSD HEUR
®BUSD HCHF
28,4%
ESDR H Ocraine Bayte

2,7% 3,2% [L0,5%

CTpyKTypa KaMaTHHX CTONA
Ha aH 31.7.2018. roqune

81,3%

18,7%

B OuKcHe KaMaTHe CToIe H BapujaOuiiHe KaMaTHe CTore
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CTpyKkTypa Bapuja0uIHUX KaMaTHUX CTONA Ha JaH

31.7.2018. roqune

EURIBOR u
LIBOR na
EUR
76,4%

1,6%

Cmpana 5



Meceunu uzsewmaj - jyn 2018. 2o0une

AHAJIM3A JIPXKABHUX XAPTUIJA OJ1 BPETHOCT EMUTOBAHUX HA JIOMAREM ®UHAHCUIJCKOM TPXXUIITY

Ipezned emumosanux Hedocnenux OpAHCAGHUX OUHAPCKUX Xapmuja 00 6PeOHOCmU

IlBOl'DL'llll.lIll:E Ap/KaBHE oﬁnemnue

Jatym PeotBapame Jarym nocneha BpenHoct emucuje BpenHoCT 10CTaBbEHUX Homunanua Bpenoct  KymoHcka cromna Croma Llena Peanusarmja
aykuuje MOHy /1A TpHUHOCA
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%
24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%
VYkynHo 75.000.000.000 59.172.730.000 54.841.570.000
Jatym PeotBapame Jarym nocneha BpenHoct emucuje BpenHoCT 10CTaBbEHUX Homunanua Bpesnoct  KymoHcka crona Croma Llena Peanusarmja
aykuuje MOHy /1A TpHUHOCA
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%
30.01.18 03.04.17 05.04.20 24.061.830.000 9.115.350.000 8.367.050.000 4,50% 3,88% 10.495,87 34,77%
28.02.18 03.04.17 05.04.20 15.694.780.000 16.698.030.000 15.694.780.000 4,50% 3,80% 10.546,29 100,00%
VkynHo 220.000.000.000 273.028.120.000 218.672.430.000
Jlatym Peotsapame Jarym nocnieha Bpenuoct emucuje BpenocT nocrasibeHnx Homunanua Bpeioct — Kynoncka ctona Cromna Ilena Peanusarmja
ayKuuje TIOHY/1a TIpHHOCA
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
23.01.18 / 25.01.23 110.000.000.000 28.348.770.000 9.338.770.000 4,50% 4,30% 10.088,29 8,49%
13.02.18 23.01.18 25.01.23 100.661.230.000 12.809.530.000 11.639.530.000 4,50% 4,28% 10.339,06 11,56%
27.02.18 23.01.18 25.01.23 89.021.700.000 15.381.350.000 15.381.350.000 4,50% 4,25% 10.152,69 17,28%
13.03.18 23.01.18 25.01.23 73.640.350.000 12.032.710.000 11.432.710.000 4,50% 4,20% 10.190,87 15,53%
27.03.18 23.01.18 25.01.23 62.207.640.000 9.279.040.000 8.979.040.000 4,50% 4,15% 10.228,84 14,43%
10.04.18 23.01.18 25.01.23 53.228.600.000 4.062.500.000 3.262.500.000 4,50% 4,15% 10.243,87 6,13%
24.04.18 23.01.18 25.01.23 49.966.100.000 6.280.600.000 5.230.600.000 4,50% 4,15% 10.260,08 10,47%
08.05.18 23.01.18 25.01.23 44.735.500.000 10.558.640.000 9.758.640.000 4,50% 4,15% 10.276,31 21,81%
22.05.18 23.01.18 25.01.23 34.976.860.000 7.798.200.000 2.618.200.000 4,50% 3,99% 10.360,23 7,49%
05.06.18 23.01.18 25.01.23 32.358.660.000 9.863.250.000 5.350.150.000 4,50% 3,95% 10.391,76 16,53%
17.07.18 23.01.18 25.01.23 27.008.510.000 10.334.950.000 4.058.000.000 4,50% 3,80% 10.500,98 15,02%
VYkynHo 160.000.000.000 172.455.210.000 122.200.370.000
Jarym PeorBapame Jlarym nocrieha Bpearoct emucuje Bpenoct 1ocTaBbeHHX Homunanua Bpesnoct  KynoHcka crona Croma Ilena Peanusarmja
aykuuje TOHY/1a TpHUHOCA
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%
VkynHo 213.000.000.000 302.635.560.000 203.546.380.000
Jartym PeorBapame Jarym nocneha BpeHoct emucuje BpeHoct 10cTaB/beHHX Homunanua Bpesnoct  KynoHcka crona Croma Ilena Peanusarmja
aykuuje TIOHY/Ia TIpUHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
20.02.18 06.02.18 08.02.28 83.579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5,20% 10.560,71 31,07%
20.03.18 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 517% 10.605,05 18,51%
03.04.18 06.02.18 08.02.28 36.809.390.000 4.182.050.000 3.982.050.000 5,88% 517% 10.624,37 10,82%
15.05.18 06.02.18 08.02.28 32.827.340.000 29.088.870.000 14.507.900.000 5,88% 4,90% 10.898,98 44,19%
10.07.18 06.02.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4,85% 11.018,26 36,97%
VkynHo 120.000.000.000 163.680.440.000 107.780.030.000
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Ipezned emumosanux HedoCnenux OpAUCAGHUX e8P0 OCHOMUHOBAHUX XAPMUjd 00 8PEOHOCMU

HEHECeTTpOIle,ﬂerI[H APKaBHU 3aITHCH

. PeotBapame . BpeaHOCT 10CTaBIbEHIX Crona .
Jatym aykuuje Jarym nocneha BpenHoct emucuje oD Homunanna BpeHOCT e Lena Peanusanmja
30.08.17 / 07.09.18 50.000.000 € 30.620.000 € 25.000.000 € 0,55% 994,36 € 50,00%
05.12.17 / 13.12.18 50.000.000 € 77.000.000 € 50.000.000 € 0,48% 995,08 € 100,00%
18.01.18 / 28.01.19 50.000.000 € 49.000.000 € 49.000.000 € 0,47% 995,18 € 98,00%
21.05.18 / 29.05.19 50.000.000 € 57.700.000 € 50.000.000 € 0,45% 995,38 € 100,00%
VYkynHo 200.000.000 € 214.320.000 € 174.000.000 €
Jatym Peotapame Jarym nocneha BpenHoct emucuje BpenHoCT 10CTaBbEHUX Homunanua Bpenoct  KymoHcka cromna Croma Llena Peanusarmja
aykuuje MOHy /1A TpHUHOCA
28.07.16 / 01.08.18 50.000.000 € 23.018.000 € 23.003.000 € 1,00% 1,09% 998,23 € 46,01%
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
01.02.18 / 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000,79 € 52,00%
22.03.18 / 26.03.20 50.000.000 € 12.812.000 € 12.812.000 € 1,00% 0,96% 1.000,79 25,62%
13.06.18 01.02.18 05.01.20 24.000.000 € 18.814.000 € 13.754.000 € 1,00% 0,65% 1.009,29 57,31%
VkynHo 544.578.000 € 413.696.000 € 375.593.000 €
Jlatym Peotsapame Jarym nocnieha Bpenuoct emucuje BpenocT nocrasibeHnx Homunanua Bpeioct — Kynoncka ctona Cromna Ilena Peanusarmja
ayKuuje TIOHy/1a TIpHHOCA
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
21.12.17 / 25.12.20 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 1.000,29 € 100,00%
02.02.18 / 06.02.21 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 / 30.03.21 50.000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
20.04.18 / 24.04.21 75.000.000 € 27.972.000 € 26.972.000 € 1,25% 1,20% 1.001,46 35,96%
VYkynHo 1.000.000.000 € 1.136.881.000 € 801.265.000 €
Jarym PeorBapame Jlarym nocrnieha Bpearoct emucuje Bpenoct 1ocTaBbeRHX Homunanua Bpesnoct  KymnoHcka crona Croma Ilena Peanusarmja
aykuuje TOHY/1a TpHUHOCA
20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 95548 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
19.01.18 / 23.01.23 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 1.014,16 € 80,28%
19.02.18 19.01.18 23.01.23 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 1.018,98 € 79,99%
16.04.18 / 18.04.23 75.000.000 € 60.310.000 € 39.310.000 € 1,75% 1,78% 998,58 € 52,41%
VkynHo 1.100.000.000 € 1.418.886.000 € 1.001.798.000 €
Jartym PeorBapame Jarym nocneha BpeHoct emucuje BpeHoct 10cTaB/beHHX Homunanua Bpesoct  KynoHcka crona Croma Ilena Peanusarmja
aykuuje TIOHY/Ia TIpUHOCA
11.06.18 / 13.06.25 100.000.000 € 75.134.000 € 65.129.000 € 2,50% 2,50% 1.000,00 € 65,13%
VkynHo 100.000.000 € 75.134.000 € 65.129.000 €
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Jatym PeotBapame Jarym nocneha Bpensoct emucuje BpenHocT 10cTaBIBEHNX Homunanua Bpenoct  KymoHscka cromna Croma Llena Peanusarmja
aykuuje MOHy /1A TpHUHOCA

09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
26.03.18 / 28.03.28 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%

YkynHo 475.045.868 € 602.251.000 € 533.376.000 €

IleTHaecToroaMIIm€ ApKaBHE oﬁnemnue

Jatym PeotBapame Jarym nocneha Bpensoct emucuje BpenHocT 10cTaBIBEHNX Homunanua Bpenoct  KymoHcka cromna Croma Llena Peanusarmja
aykouje TOHya TIPUHOCA
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
VkynHo 350.000.000 € 295.645.000 € 271.882.000 €
Jlos1apeke xapTHje o1 BpeIHOCTH
Homunanmna .
j ha B j K P ;
Jarym aykmmje  Jlatym nocnieha  Bpemnoct emucuje SEETEEn YIOHCKa CTona eanu3anmnja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%
Vkymio 61.890.000 61.890.000
JIBoroaunimme aMOPTH3alHOHE 00Be3HHIe A BAPHjaGHIHHM KYIOHOM
Jlatym aykuuje Jlatym Homunanua Bpeioct Howmunanna nena DuKcHa MapruHa Peanusaiuja
nocneha
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
Vkymio 5.225.490.000 10.000
*Kynoncka crona = HBC ped.croma
+ pukcHa Mapruna
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CTpYKTYpa eMHTOBAHHX JP:KABHHUX XapTHja 0] BPEJAHOCTH M0 OPUTHHAIHOj POYHOCTH
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Ilperien npoceyHUX U3BPIIHUX CTONA JHHAPCKUX X0B
Iperex nocaeAmbUX M3BPLUIHUX CTONA JUHAPCKHX X0B
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IIpouenar peanuszanuje IIpoceuan mpouenar
nocJjieme ayKuuje peaMzanuje ayKuuja
15G - EUR 70,1% 15G - EUR 66,1%
10G - EUR 86,9% 10G - EUR 75,2%
5G - EUR 52,4% 5G - EUR 77,8%

3G -EUR

3G-EUR 36,0% 73,5%
2G-EUR 57,3% 2G-EUR 57,8%
53N - EUR 100,0% 53N - EUR 87.0%
Amortizaciona VarK 2G 52,3% Amortizaciona VarK 2G
o, 523%
10G6 37,0% 10G 35,1%
76 100,0% 76 55,8%
56 56 29,0%
£E 100,0% 3G 34,2%
2G 57,3%

2G 46,5%
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BaaytHa cTpykTypa emuToBaHux XoB Ha fomahem TpxkumTy IIpoceuno Bpeme qocneha emuToBaHUX XapTHja 011
USD BPEIHOCTH Ha 1aH
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Meceunu uzsewmaj - jyn 2018. 2o0une

AHAJIM3A VKYITHOI' YHYTPAIIBEL IYTA

YHYTPAIIBU YT TUPEKTHE OBABE3E (y xusbagama)

Oluchanywena Banyra VroBopenn maiocy Crame nyra

OPHIMHAJIHOj BAJIYTH Baayra EUR
VKVIIHO JIP’KABHE XAPTHJE O] BPEJJHOCTH EMHUTOBAHE HA JJOMAREM TP)KULITY 9.285.795
Jlyropodse xapTuje OX BpeAHOCTH EMUTOBaHE Ha JoMaheM (HHACH]CKOM TPXKHILUTY Y AHHApUMA RSD 709.653.525 6.010.941
Jlyropodse xapTuje 0X BpeAHOCTH eMUTOBaHE Ha JoMaheM (HHACH]CKOM TPXKHILUTY Y eBPHMa EUR 3.222.038 3.222.038
Jlyropodse xapTuje 0O BpeAHOCTH EMUTOBaHE Ha JoMaheM (HMHACH]CKOM TPXKHILTY Y H0JIapHMa usb 61.890 52.816
VKVIIHO IITEJJHE ObBE3HHIE 19.142
JlyropouHe mTe1He 00BE3HHIIE ICHOMUHOBAHE Y TUHAPUMA RSD 195.734 1.658
Jlyropoune mreaHe 00Be3HHIE ICHOMUHOBAHE y €BPHMA EUR 17.485 17.485
VKYIIHO OCTAJIE OFABE3E 491.239
T'pahyanu - Ctapa neBu3Ha WITEaHa EUR 4.000.000 391.674
TlossonpuBpenanmy - Jlyr mo ocHoBy Permy6immukor (oHIa 3a MEH3MjCKO M HHBAINCKO OCHUTYPambe RSD 20.000.000 22.433
3anocieny - JIyr o ocHOBY npey3uMarba PeryOnuukor (oHaa 3a MeH3MjKO i HHBATHICKO RSD 23.500.000 6.169
Obasesa Vojvodanske banke a.d. Novi Sad npema HBC RSD 513.821 4.352
3ajam 3a MPUBPEIHH Pa3BOj EUR 56.000 7.651
Ob6asese CPJ npema HBC o ocHoBy Vrosopa I'. bp. 840 oz 26. centembpa 1995. ronune RSD 180.578 1.530
Obasese CPJ npema HBC no ocHoBy Yrosopa I'. Bp. 132 ox 23. debpyapa 2000. roxuse RSD 2.813.469 23.831
TIpeysumame 06aBe3a AKIIMOHAPCKOT APYNITBA 33 POU3BO/IEY METPOXEMH)CKHX MPOH3BO/IA, CHPOBHHA M XeMuKaiHja ,,XUIT — ITerpoxemuja” ITanyen EUR 105.000 33.600

YKYIIHO YHYTPAIIIBLH YT (oupekmnue obasese)

YHYTPAIIKBU YT HHAUPEKTHE OBABE3E (y xubaxama)

Onuc 3axyKemha Banyra ‘YroBopenu u3Hoc :;?y‘:: HE)S:{
VKVIIHO KPEJJUTHU ITPEMA ITOCJIOBHUM BAHAKAMA 107.982
JIT Cpbujarac - Banca Intesa a.d. Beograd EUR 45.000 9.000
JIT Cpbujarac - Societe Generale Banka Srbija a.d. Beograd EUR 40.000 8.000
JIT Cpbujarac - Erste Bank a.d. Novi Sad EUR 40.000 8.000
JIT Cpbujarac - Komercijalna banka a.d. Beograd EUR 20.000 4.000
JIT Cpbujarac - Addiko Bank a.d. Beograd EUR 35.000 7.000
JIT Cpbujarac - UniCredit Bank Srbija a.d. Beograd EUR 30.000 5.714
JIT Cpbujarac - Banca Intesa a.d. Beograd usb 20.000 6.024
JIT Cpbujarac - Banca Intesa a.d. Beograd usb 30.000 9.036
JIT Cpbujarac - Banca Intesa a.d. Beograd usb 20.000 6.024
JIT Cp6ujarac - OTP banka Srbija a.d. Novi Sad usb 20.000 6.024
JIT Cpbujarac - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 20.000
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 1.538
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 1.538
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 365
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 365
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 1.000 7
Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 77
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 3.148
JAT Texnuka JIOO - UniCredit Bank Srbija a.d. Beograd EUR 4.750 3.800
Tanennka AJl Beorpay - UniCredit Bank Srbija a.d. Beograd EUR 30.000 4.500
Tanennka AJl Beorpa - Komercijalna banka a.d. Beograd EUR 10.000 3.000
Tanennka AJl Beorpa - Komercijalna banka a.d. Beograd EUR 2.500 750

YKYIIHO YHYTPAIIIBH JIYT (unoupexmmue obagese)

YKYIIHO YHYTPAIIH JIVT (Oupexmne u unoupexmne obasese) 9.904.159
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Meceunu uzsewmaj - jyn 2018. 2o0une

JIMHAMHKA yHYTpammber jagaor ayra jya 2017. - jya 2018. roqune
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Meceunu uzsewmaj - jyn 2018. 2o0une

CIIOJbHU IYT - EMUTOBAHE XAPTUIJE OJ1 BPEJJTHOCTHU

EBpoooBe3nnua Peny6mke Cpéuje 2021 ca "Tap" emucujom

Ilena u npunoc 1o pocneha cprcke eBpoo6se3nune 2021

Emutent: MunucTapcTBo (unancuja n npuspene Pemy6muke Cpouje Jarym Ilene na Cpenmu Meceuna Meceuna
Kpemutau pejtunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapamy NPUHOC IO  MPOMEHa poMeHa
Jarym nocneha: 28. centembap 2021. romune nocneha % LcHE TpuHOCa
Kynon: 7,25% ca noJiyrofuimsoM HCIUTATOM 31.07.18 109,555 3,994 0,2% -3,3%
*O6um emucuje: USD 2,0 mip 30.06.18 109,353 4,130 0,0% -1,9%
*¥3axTeBaHa cTona npuHoca: 6,625% 31.05.18 109,303 4,212 -1,1% 7,8%
Kynosna nena: 104,179 30.04.18 110,563 3,906 -0,7% 4,4%
Pasmika y ogHOCY Ha pedepenTHy 101apeKy o6Be3nmty: 497,0 6.1m. 31.03.18 111,371 3,740 0,2% -3,2%
Jarym aykuuje: 27. centembap 2012. ronune 28.02.18 111,193 3,864 -1,8% 14,8%
JIuctunr: JlongoHcka Gep3a 31.01.18 113,251 3,365 -1,1% 8,8%
31.12.17 114,552 3,094 -0,1% -1,0%
*Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsaparve 27.9.2012. USD 1,0 mapo. **3axmesana cmona 30.11.17 114,722 3,126 -0,4% 1,4%
NPUHOCA HA Pe-0MBaparsy emucuje. 31.10.17 115,213 3,084 -0,4% 1,1%
30.09.17 115,650 3,050 -0,5% 2,0%
31.08.17 116,183 2,991 0,1% -3,1%
Kpusa nena/npunoc - EBpooose3sunua 2021 Penyonuke Cpouje
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EBpoo6Besuuna Penyomke Cpouje 2020

Emutent: Munncrapctso (unancuja Perryomike Cpouje
Kpemutau pejtunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 25. ¢pebpyap 2020. roanne

Kynon: 4,875% ca mo/yrounmboM HCILIATOM

O6um emucuje: USD 1,5 mnpa

3axTeBaHa cToma npuHoca: 5,15%

Kynosna nena: 98,401

Pasnmka y onHOCY Ha pedyepeHTHY nonapcky oosesnuity: 378,4 6.1.
Jarym aykimje: 14. pebpyap 2013. romune

JIuctunr: JlongoHcka Gep3a

Meceunu uzsewmaj - jyn 2018. 2o0une

Ilena u npunoc no pocneha cpncke eBpoodsesHune 2020

Jatym Ilene na Cpenmu Meceuna Meceuna

3aTBapamy NPUHOC IO  MPOMEHa NpOMEHa

nocneha % 1LeHe TIpUHOCA
31.07.18 101,942 3,585 0,2% -4,9%
30.06.18 101,744 3,768 0,4% -7,4%
31.05.18 101,321 4,071 -0,6% 8,3%
30.04.18 101,933 3,760 -0,5% 6,9%
31.03.18 102,466 3,516 0,0% -1,4%
28.02.18 102,479 3,567 -0,9% 12,5%
31.01.18 103,374 3,172 -0,5% 6,1%
31.12.17 103,881 2,991 -0,3% 3,2%
30.11.17 104,225 2,898 -0,1% -0,6%
31.10.17 104,348 2,916 -0,3% 3,2%
30.09.17 104,708 2,826 -0,6% 7,2%
31.08.17 105,325 2,636 0,4% -8,3%

Kpusa uena/npunoc - Epooésesnnna 2020 Penmyonke Cponje
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EBpoodBe3uuna Penyomke Cpouje 2018

Emutent: MunucTapcTBo (unancuja n npuspene Pemy6muke Cpouje
Kpemutau pejtunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

Jlarym nocneha: 3. nenemb6ap 2018. roaume

Kynon: 5,875% ca moyromunmboM HCILIATOM

O6um emucuje: USD 1,0 mnpa

3axreBana cToma npuHoca: 6,125%

Kynosna nena: 98,937

Pasnnka y ojHOCY Ha pedyepeHTHY nonapcKy oOBesHuity: 476,5 6.11.
Jarym aykuuje: 21. HoBembap 2013. roqmne

JIuctunr: JlongoHcka Gep3a

Meceunu uzeewmaj - jyn 2018. 2ooune

Ilena u npunoc 1o pocneha cpncke eBpoodse3Hune 2018
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Meceunu uzsewmaj - jyn 2018. 2o0une

AHAJIM3A VKYITHOI" CTIOJBHOI" JABHOT JIVTA

CIIOJbHHU YT TUPEKTHE OBABE3] HbaaMa)

Onuc 3ayKemha Baayra ‘YroBopenu u3Hoc :;?y‘_:: HE)E;;
VKYIIHO MEBYHAPOJHA BAHKA 34 OSHOBY U PA3BOJ 2.177.680
IBRD A EUR 477.430 253.277
IBRD B EUR 907.264 481.304
IBRD - JlonatHo duHancupame npojekta Eneprercke eukactHoctn 3a Cpoujy EUR 13.300 6.709
IBRD - IIpyxatbe yHanpeleHHX yciIyra Ha JIOKATHOM HHBOY EUR 32.000 15.252
IBRD - IIpojexkar Pernonaisu pa3soj bopa EUR 7.213 3.641
IBRD - Pexa0mmranyja CHCTEMA 32 HABOAABAbE U OJIBOIHABAE EUR 33.923 17.492
IBRD - IIpojekar peopme MObOIPUBPEIE Y TPAH3HIHjH EUR 7.977 4.009
IBRD - [Iporpamcku pa3Boj npuBatHOT u puHancHjckor cexropa (PFDPL) EUR 34.900 31.989
IBRD - Kopmmop 10 EUR 275.200 253.647
IBRD - IIporpamckH 3ajaMm 3a pa3Boj IPUBATHOT U (UHAHCH]CKOT cextopa II EUR 70.800 67.848
IBRD - [IporpamckH 3ajam 3a pa3Boj jaBHHX (GHHAHCHja EUR 70.100 67.177
IBRD - IIpojekar 3apascTBa EUR 10.155 6.767
IBRD - [lomatHO (pnHAHCHpamE IPOjeKTa PeKOHCTPYKIHje caobpahaja EUR 35.756 18.146
IBRD - Jlpyru mporpamMcKH 3ajaM 3a pa3Boj jaBHUX (pHHAHCH]a EUR 73.529 73.529
IBRD - ITpojekat noapiike AreHIHj1 3a OCHTYPambe IeMo3uTa EUR 145.300 145.299
IBRD - Tlpojekar pexaGunuTanuje myTepa n yHanpehema 6e36eHocTH caobpahaja EUR 73.800 23.991
IBRD - TIpojekaT XHTHE CaHaIlHje O] MoTIaBa EUR 227.480 200.034
IBRD - Jlpyru mpojexar 3ipasctea y Cpouju EUR 29.100 18.842
IBRD - IIpBr NporpaMcKH 3ajaM 3a pa3Boj M peCTPYKTYPHPare AP/KaBHHUX Tpey3eha EUR 88.300 88.300
IBRD - Ilpojekar yHanpelema 3emibninHe aamuauctpanmje y Cpouju EUR 36.200 16.512
IBRD - TTpojekat 3a yHanpeljerme KOHKYPEHTHOCTH H 3alloll/baBaba EUR 89.500 19.317
IBRD - TIporpam MoJepHH3aIlHje ¥ ONTHMHU3AL]jE jaBHE yTpaBe EUR 69.000 17.423
IBRD - Jlpyru mporpamMcKH 3ajaM 3a pa3Boj M PeCTPYKTYpHpamE IpKaBHUX npeyseha EUR 89.800 89.800
IBRD - JTonatHo dunancupae 3a [Ipojekar ayromyt Kopumop 10 EUR 35.000 18.316
IBRD - TIpBr NporpaMcKH 3ajaM 3a pa3BojHe MONUTHKE Y 00NIaCTH jaBHUX PacxoJia M jaBHUX npeyseha EUR 182.600 182.600
IBRD - 3ajam 3a pa3BojHe MOIMTHKE y 00/IaCTH YNIPaBibarba PU3UIMMA 0J1 CICMEHTAPHUX HETOTO/1a Ca OIIIIHjOM OJUTOKEHOT TOBJIaYeHha CPe/ICTaBa EUR 66.100 30.331
IBRD - Iporpam yHanpelerma e(prkacHOCTH 1 0pKHBOCTH HHPPACTPYKTYpe EUR 100.000 25.250
IBRD - TIpojekaT HHKJIy3MBHOT MPEINIKOJICKOT 00pa3oBama 1 BaCIIHTamba EUR 47.000 818
IBRD - JlonaTHo (puHAHCHpamse 3a IPYrH NpojekaT pasBoja 3apascTea Cpouje EUR 25.000 63
YKVITHO MEBYHAPO/THA ACOILIUJAIIUJA 3A PA3BOJ 292.495
IDA - Kpeaut 3a cTpykTypHO npunaroljaBame SDR 55.500 23.262
IDA - Jlpyru KpeiuT 3a CTpyKTYpHO Tpusiarolapame SDR 30.100 23.430
IDA - Kpenur 3a pa3Boj NpHBaTHOT U 6aHKAapCKOT CEKTOpa SDR 68.100 32.621
IDA - JIpyru KpeuT 3a mpuiaroh)aBame NpuBaTHOT M (JMHAHCHjCKOT CEKTOpa SDR 58.700 35.147
IDA - TIpojekat 3a pMHAHCHpaEe CTPYKTYPHOT TpHiIaroljapama COLMjaTHOT CEKTOpa SDR 60.400 36.165
IDA - TIpojekar pa3Boja IIKOJICTBA SDR 7.306 3.500
IDA - TIpojekat 3a oaKIaBame Tpropuse 1 caobpahaja y Jyroncrounoj Esporn SDR 4.345 2.081
IDA - TIpojekat omoryhaparma GuHAHCHpara H3B03a SDR 8.345 3.997
IDA - TIpojekat TeXHHUKe MTOMONH y NpUBATH3AIMjH U PECTPYKTYpHpamy 6aHaka u pe/y3eha SDR 7.711 4.155
IDA - TIpojekaT poMoIIHje 3amolbaBamba SDR 1.780 1.066
IDA - TIpojekar 31paBcTBa SDR 14.693 8.797
IDA - TIpojekat 3a KatacTap HEMIOKPETHOCTH M ynuc npasa y Cpouju SDR 19.274 13.849
IDA - TIpojekar eneprercke edukacoctu y Cpouju SDR 14.095 10.127
IDA - TIpojekat KOHCONMIalMje HaruIaTe ¥ ped)opme NeH3HoHe aiMuHKCTpanmje y Cpouju SDR 16.265 13.634
IDA - TIpojekat peBHTalIM3aIMje CHCTEMA 3a HABO, M OJIBO, CpbGuje SDR 16.016 13.425
IDA - TIpBH KpeJIT 3a IPOrpaMCKH Pa3Boj MOJMTHKE Y PUBATHOM H (PMHAHCHjCKOM CEKTOpY SDR 38.000 34.129
IDA - TIpojekar pekoHCTpyKIHje caobpahaja y Cpoujn SDR 36.665 26.345
IDA - JlonatHo (uHAHCHpamse NIpojeKTa eHepreTcke epukacHocTh 3a Cpoujy SDR 6.276 6.764
YKYITHO EBPOIICKA MHBECTHUILIMOHA BAHKA 1.143.309
EIB - O6HOBa pernoHanHuX 6oHMIA EUR 50.000 25.728
EIB - TIpojekat o6HOBE MmIKONa EUR 25.000 16.070
EIB - Anekc I'mo6an 2 EUR 45.000 7.857
EIB-Apex 3ajam 3a MCIT 3 EUR 250.000 39.263
EIB - OnmiTiHCKa M pernoHaTHa HHQpPacTpyKTypa EUR 50.000 45.573
EIB - McTpaxuBarme H pa3Boj y jaBHOM CEKTOPY EUR 200.000 105.155
EIB - TIpojekat MojiepHH3aIHje IIKosa EUR 50.000 33.350
EIB - Kyimnnuky nentpu/A EUR 80.000 56.315
EIB - Anexc 3ajam 3a MCIT 4 EUR 250.000 63.861
EIB - Kopunop X (E-80) EUR 265.000 250.894
EIB - Kopunop X (E-75) EUR 314.000 306.060
EIB - Vuanpeheme 0bjekara npaBoCy/IHUX OpraHa EUR 15.000 15.000
EIB - Anexkc 3ajam 3a MCIT 1 nipyre npropurere III/A EUR 150.000 107.718
EIB - PexaGunmranuja n 6e30e1HOCT IyTeBa EUR 100.000 26.000
EIB - Onmitircka u pernonaisa nudpactpykrypa b EUR 25.000 10.015
EIB - Vuanpehemwe objekara npaBocy/iHix oprana b EUR 26.000 4.000
EIB - Anekc 3ajaM 3a MaJia M Cpeiiba npejtyseha u ipyre npuopurere EUR 150.000 30.451
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VKVYITHO EBPOIICKA BAHKA 3A OBHOBY M PA3BOJ 76.410
EBRD - Kopuznop X EUR 150.000 55.253
EBRD - IIpojekar pexabunuranuje myresa 1 yHanpelhema 6e36eqaocTn caobpahaja EUR 100.000 21.157
VKVYIIHO BAHKA 3A PA3BOJ CABETA EBPOIIE 109.036
CEB - Kmusumta I (pexoHcTpykuuja i 06HOBa cTambeHe HHPacTpyKType) EUR 20.000 5.530
CEB - 36ermuue (06e30eherse TpajHHX CTaMOCHHX jeIMHULA) EUR 10.000 1.042
CEB - Kmusumita I (pekoHCTpyKIHja i 00HOBa cTamOeHe HH(pacTpyKType) EUR 10.000 5.407
CEB - Pexabunuranja 1 NpeBeHIja HaKOH nomnaea y BojBoaunu EUR 9.600 2.880
CEB - O6e36eljerme cMernraja 3a Miaae ucrpaxusade y Cpouju EUR 35.000 24.054
CEB - O6pazoBarbe 3a COLHjaIHy HHKITY3H]y EUR 28.500 8.118
CEB - O6e36eljeme cMernraja 3a Miaae ucrpaxusade y Cpouju 2 EUR 70.000 43.271
CEB - 3ajam 3a IenMMHUYHO (PHHAHCHPAEE H3rPajibe H ONPEMarba HOBE 3aTBOPCKe ycTaHoBe y ITaHueBy EUR 18.000 17.733
CEB - Cannparse nocieuia 3emporpeca y Kpamesy EUR 8.000 1.000
VKVYIIHO EXPORT - IMPORT BANK OF CHINA 810.018
Export - Import Bank of China - Penporpamupane o6ase3se usb 101.212 19.630
Export - Import Bank of China - HabaBka ckenepa CNY 204.900 16.019
Export - Import Bank of China - Moct 3emyn-Bopua usb 217.400 143.867
Export - Import Bank of China - IIpojekar n3rpazase ayromnyra E763 (O6penoBar-Jbur) usb 301.000 212.176
Export - Import Bank of China - ITaker npojexar Kocronau b/ I pasza usb 293.000 201.366
Export - Import Bank of China - ITaker npojekar Kocronan b / 11 paza usb 608.260 96.434
Export - Import Bank of China - ITpojexar usrpaume ayronyra E763 (Cypunn - O6peHoBair) usb 198.619 69.726
Export - Import Bank of China - ITpojexar MojiepHH3almje 1 peKOHCTpYKIHje MahapcKo-CpIicKe JKelle3HHUKe Bese Ha Teputopuju Penybmike Cpouje, usbD 297.638 50.800
VKYITHO KPEJIUTU CTPAHUX BIIAJIA 2.441.828
Ocrane crpane Biajie - Penporpamupane o6asese- Kysajt usb 375.715 256.504
Buana Pery6imike @paniycke - NATIXIS EUR 11.185 10.975
JIubuja - Heperymucan ayr usb 51.453 38.115
Bnana Penyonuke Asep6ejian - Msrpanma aeonuna ayromyra E-763 EUR 300.000 234.418
Bnana Pycke ®eneparmje usb 200.000 59.737
Bnana Pycke ®eneparmje usb 500.000 144.009
Bnana Pycke ®eneparje - JIpxaBHn 13B03HH Kpeaut Braan Pemy6iuke CpGuje usb 800.000 327.662
Bnana Emupara AGy /labn (Yjemumenn Apancku Emupaty ) usb 1.000.000 853.388
Donp 3a passoj AGy Jlabuja 3a GyyeTcKy MOAPLIKY AED 3.673.000 512.102
Donup 3a passoj AOy Jlabuja PasBoj cictema 3a HaBomaBatbse I dasa AED 356.281 4918
VKYITHO EBPOOBBE3HHUIIE PEITYBJIMKE CPBUJE 3.840.244
EBpoobsesnmie 2021 usbD 2.000.000 1.706.775
Espoobsesnuue 2020 usb 1.500.000 1.280.081
Espoobsesnune 2018 usb 1.000.000 853.388
VKYITHO HEMAYKA PA3BOJHA BAHKA (KfW) 68.797
KFW - PexabuiuTanuja JJoKalHOT cucTeMa rpejama y Cpouju - dasa I EUR 12.000 957
KFW - PexabuiuTanmja JoKalHOT cucTeMa rpejama y Cpouju - dasa IV EUR 45.000 23.904
KFW - BooBon 1 pexabuinTanmja y omuTHHama cpejise penmuunne y Cpouju 1 - dasa II EUR 24.994 13.759
KFW - BotoBon 1 pexabuinTanmja y omuTHHama cpejise penmuunne y Cpouju 2 - dasa II EUR 17.500 9.687
KFW - ®uHaHcHpame Mepa eHepreTcke euKacHOCTH, MOJbONPHBPEIE M NpeXpaMbeHe HHAYCTpHje EUR 100.000 12.275
KFW - ITporpam BojtocHab/ieBamba 1 npeunirhaBarma OTaHUX BOJA y ONIITHHAMA cpe/iibe Benmnunne y Cpouju 111 EUR 46.000 8.122
KFW - IIpojexar eHepreTcke e(pMKaCHOCTH y jaBHUM 00jeKTHMA EUR 15.000 93
YKYITHO OBABESE ITPEMA ITAPMCKOM U JIOHIOHCKOM KJIYBY ITOBEPUJTALIA 1.145.876
Tapucku kiry6 usb 2.619.698 1.145.876
YKVYITHO OBABESE ITPEMA EV 44.134
EU 55 - MakpoekosomMcka nomoh EUR 49.500 10.800
EU 200 - MakpoekoHoMcKa nomoh EUR 200.000 33.334
YKYITHO MEHBYHAPOJITHU MOHETAPHU ®OH/] 465.084
MM® - cpejicTBa anokanmje SDR 388.371 465.084

JbHU IYT (nmpekTHe 0baBese) 12.614.911
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CIIOJbHHU VT 1 PEKTHE OBABE3E (y xwbanama)

Onuc 3ayKemna Baayra ‘YroBopenu u3Hoc ::1?:: HE)E:K
VKYIIHO EBPOIICKA FAHKA 34 OBHOBY 1 PA3BOJ 457.852
JIT ETIC - XuTHa peKOHCTPYKIMja EHEPreTCKOT cekTopa II EUR 59.864 3.031
JIT ETIC - HabaBKka 1 yrpazra eIeKTPOHCKHX TaMEeTHHX Opojuia EUR 40.000 2777
JIT EIIC - IIpojekar 3a Majie XMAPOEIEKTPaHe EUR 32.700 5.802
JIT ETIC - ITpojexar 3a Komybapy EUR 80.000 46.615
JITETIC - Ipojexar pectpykrypupama EIIC-a EUR 200.000 177.778
AJ1 Kenesuurte Cpbuje - Bosna cpencrsa EUR 59.834 16.688
AJ1 Kenesuntie Cpbuje - Bo3Ha cpecTBa-BuIlEIeIHE €IEKTPOMOTOPHE TapHUTYPE EUR 100.000 64.348
AJ1 ndpactpykrypa Kenesunue Cpbuje Pexabunutauuja npyra ayx Kopumopa 10, ykibydayjyhu HabaBky MexaHu3anuje EUR 36.000 20.818
AJ1 ndpactpykrypa Kenesunue Cpouje - [Ipojexar pexabuanraruje 1 MogepHH3amHja Mpexe npyra na Kopunopy X EUR 91.500 20.897
AJ1 Cpbuja Kapro - HaGaBka 1 MoiepHH3alIHja €1EKTPO TapHUTYpa EUR 64.000 9.600
AJ1 Cpbuja Bos - PeMOHT 1 MOJIepHHU3aLIHja [T eIEKTPOMOTOPHHX FapHUTYpa EUR 3.500 1.256
JIT IyreBu Cpbuje - Ayromyr br-HC n mMocT kox Benike EUR 71.984 10.878
JIT ITyreBu Cpbuje - O6unasuuua oko beorpana EUR 80.000 36.641
JIT Cpbujarac - Peq Yarbe 3ajMOBA, O € U IT000JBIIAE MPEXKE U H3TrPajiba MOJ3EMHOT CKIIAIHIITa EUR 150.000 21.053
JIT EMucroHa TexHHKa 1 Bese - [Ipera3aiak ca aHaIOrHOT Ha INTHTATHN CUTHAI EUR 18.000 13.382
T'pan Cy6oTHna - PeKOHCTPYKIIHja H MOJIGPHH3AIIHja IPaJICKe MPEKE 3a OTNa/HE BOJC EUR 9.000 1.221
Tpan Cy6oruna - ITpojexar yHanpelierma BOIHMX cHCTEMa EUR 11.000 5.066
VKYIIHO EBPOIICKA HHBECTHI[HOHA FPAHKA 716.216
JITETIC - Vpehaju 3a eHepreTcku cHereM EUR 22.000 11.760
EMC AJl - PeKOHCTpYKIIHja €HEPTeTCKOT CHCTeMa EUR 25.272 15.040
EMC AJT -TIpojekat yHanpeljema enekTpompesxe EUR 24.500 21.087
AJ1 Kenesuntte Cpbuje - ITpojexar 06HOBE jKeTe3HHIA EUR 70.000 23.126
AJT Kenesnune Cpouje - ITpojexar oGHOBe xenesuuma I EUR 80.000 65.044
JIT TTyreBu CpGuje - Pexabunuranmja nocrojehux myresa EUR 95.000 45.747
JIT ITyreBu CpOuje - XutHa caHarmja caobpahaja EUR 37.000 10.137
JIT ITyresu CpGuje - IIpojekar epornckux myresa b EUR 120.000 104.267
JIT ITyreBu CpOuje - Pexabummrammja Mocta I'asena EUR 33.000 27.667
JIT Iyresn CpGuje - Pexabunutanuja myresa 1 MocToBa 52 EUR 33.000 28.700
JIT ITyren CpOuje - Obunasumua oko Beorpana EUR 60.000 43.300
JIT Iyren Cp6uje -O6mnasuuna oko beorpana b EUR 40.000 35.000
Arenmmja 3a koHTpoIty neTera Cpouje u Lipre T'ope 1.0.0. EUR 29.717 8.545
AJT Aeponpom "Hukosa Tecna" - XuTHa canaimja caobpahaja EUR 13.000 5.252
DHUAT ayromobumn Cpouja JJOO- Komnaxt ayromo6um 1 EUR 150.000 30.417
DHUAT ayromobumn Cpouja JIOO- Komnakt ayromo6uimm 2 EUR 50.000 18.750
T'pan Beorpan - O6HoBa Georpajickor jesrpa EUR 90.000 60.048
T'pan Beorpax - Moct Ha CaBi A EUR 70.000 62.680
T'pan Beorpax - Moct na Casu b EUR 90.000 85.255
T'pax Hoeu Cay - XutHa 06HOBa CHCTeMa BOJOCHA0IeBakba EUR 15.000 14.396
VKYIIHO HEMAYKA PA3BOJHA BAHKA (KfW) 110.116
JITEIIC - Pexabunmranmja XE bajuna Bamra EUR 30.000 6.000
JITEIIC - Mepe eKollonIKe 3alTHTE Y TePMOEIIEKTPaHaMa Ha JIMTHAT EUR 36.000 6.359
JIT ETIC - Peuranuzaunja XE 3BopHuK EUR 70.000 48.012
JITEIIC - TIpojexar eHepreTcke ehMKaCHOCTH ITyTeM eKOJIONIKOT YIpaBJbarka KBaTuTeTOM yriba y P Konybapa EUR 65.000 49.745
VKYIIHO EYPO®HMA 37.165
AJT Kenesuune Cpouje- Eypoduma 2771 CHF 43.000 37.165
VKYIIHO MEBYHAPOJIHA ACOLJUJALIMJA 34 PA3BOJ 11.128
JITEIIC - IIporpam eHepreTcke 3ajeuuie jyroncroune Espone - TIpojekar 3a Cpoujy SDR 11.799 9.891
JITEMC - Tporpam eHeprercke 3ajesinuiie jyrouctoune Espone - ITpojekar 3a Cpoujy SDR 1.476 1.238
VKVIIHO JAITAHCKA ATEHIJHJA 34 ME'BYHAPOJIHY CAPA/IbY 30.256
JITETIC - O6asese npema JICA - TIpojekar 3a n3rpajisy HoCTpojersa 3a oxcymmnopasatse 3a TE "Hukona Tecna" JPY 28.252.000 30.256
VKYIIHO KPEJJUTH CTPAHUX BJIAJIA 24.479
JITETIC - O6ase3se npema Biayu Perybrnke Iosbeke - O6HOBa enexktponpuspene Cpouje usb 49.997 8.059
JIT Jyronmmnopt CJTIP - O6asese npema MunucTapcTBy oa0pane Amknpa EUR 42.113 16.420
VKYIIHO KPEJJUTH MHO - IIOCJIOBHUX BAHAKA Y OCTAJIUX KPEJIHTOPA 102.890
AJ1 Kenesunriie Cpouje- Obasese npema Kysajrckom (onjTy 3a apancki eKOHOMCKH pa3Boj- ITpojexar skenesHndka cranuia beorpaa nentap-dasa 1 KWD 10.000 24.480
JIT Cp6ujarac - Obasese npema NBG Bank Malta LTD usb 20.000 6.024
PTB Bop JI0O- Obasese npema Export Development Canada- ®uHaHCHpame KyrnoBHHE poba u yciyra usb 101.250 44.231
PTB Bop JI0O.- O6asese npema Export Development Canada- ®unancHpare KynoBuHe poda 1 yciyra EUR 55.000 28.155

YKYIIHO CIIOJbHH JIYT (unoupexmnue obasese)

YKYITHO CIIO/bHH YT (oupexmnmue u unoupexkmue obagese)
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KOHTAKTH

Munucraperso dunancuja Penybimke CpOuje — Ynpasa 3a jasuu ayr, Ilon Jlykuna 7 — 9 Beorpajn
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBU

Hapoana Gauka Pery6inke Cpouje www.nbs.rs;

Munucraperso dunancuja Penybimke Cpouje www.mfin.gov.rs;
Hapoana ckymurrina Pery6immke Cpouje www.parlament.gov.rs;
Bunaga Pery6ike CpOuje www.srbija.gov.rs;

Perny6nmuuky 3aBOJL 32 CTAaTHCTHKY WWW.stat.gov.rs;

Beorpancka Bepsza www.belex.rs;

MunncraperBo GpunancHja — Ypasa 3a TpE30p WWW.trezor.gov.rs;
Ouckaniu caset Penydmike Cpouje www.fiskalnisavet.rs;
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