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YBOJ

Meceunn n3BemTaj YIpaBe 3a jaBHH Jyr je M3BEINTaj, KOjH NPEICTaBlba aHAIM3Y CTama, CTPYKTYpe M Meceunn u3BemTaj YmpaBe 3a jaBHM Jyr HMa 3a IMJb Ja CBOJUM

nH)OPMATHBHUM  CajpkajeM  JomnpuHece  yHampelermy —aKTUBHOCTH
JMHAMHKe jaBHOT jyra Peny6iuke CpOuje, Kao M aHaIN3y PU3HKA y POLECY yIpaBibarha jaBHUM JyroM, ca Penyonmke CpOuje Ha mosby jaBHOT Jyra, y ckiamy ca MelyHapoaHo

NPU3HATHM CTaHAApAMMa U J00POM IOCIOBHOM IIPAKCOM, Kao H Ja
IMJbEM TO/IN3amkha HUBOA TPAHCIAPEHTHOCTH M TayHEe M NPaBOBPeMEeHe MH(OPMHUCAHOCTH MHBECTHTOPA, oMoryhu 3aMHTEPECOBAHUM JHMIMMA /12 Ha JIaK U TIPABHIIaH HAYMH pasymejy

JaBHH JyT, Kao 001acT jaBHUX (PMHAHCH]A, OAHOCHO AKTHBHOCTH M IIHJbEBE
JIPKABHUX MHCTUTYIHM]jA M PYTUX JIMIA 3aMHTEPECOBAHMX 3a TeMy jaBHoT jyra Pemybnnke CpOuje. ‘VYnpase 3a jaBHu yr.

YBOJIHA PEY JINPEKTOPA

3a1yKHBabe KPO3 EMHTOBAE JIPAKABHUX XapTHja O/ BPEAHOCTH Ha JoMaheM TPKHIITY KanuTana OHIIo je OCHOBHH H3BOP (hpMHAHCHpAFa y IPOTEKIOM Tepro/y. Mepe ¢uckante
KOHCOJIMJIalje, CIpoBe/ieHe 0/ cTpaHe Buiajie, faje cy BeIMKH JONPUHOC CTaOMIN3aluji jaBHuxX GuHaHcuja Pernybmike Cpouje. HacTaB/beHO je cMarbHBabe TPOIIKOBA 3a/[y)KUBakba
Ha omaheM (MHAHCHjCKOM TPXKHINTY, [0 OCHOBY EMHTOBAHNX AHHAPCKHX M €BPO ICHOMHHOBAHUX JP:KABHHX XapTHja 0 BPEIHOCTH, a 0OUM TProBama JAPKaBHUM XapTHjaMa OJ]
BPEIHOCTH Ha CEKYHaPHOM TPIKUILTY je 3Ha4ajHo yBehaH. Peny0uka Cpouja je y 2017. rousu octBapuia 00UM oliepaliija ca Ap)KaBHUM XapTHjama oJf BpeIHOCTH Ha JoMaheM
(UHAHCH]CKOM TPKHIITY y H3HOCY 01 347,5 Mip/1 1MHApa y3 IepPMaHEHTHO CMambere TPOIKOBa (PHHAHCHParba. Y MPOTEKII0j TOMMHH je HACTaBJ/beHa yCIIeNIHa capambha ca
MeljyHapoTHUM (PMHAHCH]CKMM MHCTHTYIH]jaMa y IHiby oOe30eljera IMOBO/BHNUX AyrOpOYHHX H3BOpA 32 (PMHAHCHPAFe HHBECTUIIMOHMX MpojeKaTa, OyIeTCKUX M3/1aTaka i H3BPIICHO je

CMamCHE KaMaTHHUX CTOIIa KOJ rapaHTOBaHUX SQjMOBa.

Venen yenemne peammsanmje (uckanne crpatermje, Oyperckn cymmmr je y 2017. rogmmm m3nocmo 33 MUpA AMHApa Ha HUBOY HeHTpaiHe apkase. OcTBapuBame Cy(puIMTa je
omoryhmio Mamu 00HM 3aIy)KHBamba ApiKaBe o/ NPBOOHTHO mpouetmeHor. Kako ce Behuna ykynHo npukymsennx cpeacrasa y 2017, romunu, 06e3denmna Kpo3 TPiKUIIHE HHCTPYMEHTE,
OJIHOCHO JIp)KaBHE XapTHje O BPeIHOCTH Ha joMaheM (DHHAHCHjCKOM TPIKHINTY, MOKEMO 3aK/by4HTH Ja C€ YCIEIIHO HACTABHIO Ca CTPATErHjoM pa3Boja jJomaher (MHAHCHjCKOT
TPXKUIITA JPIKABHAX XapTHja O BPEIHOCTH. JlyrOroJUIIBLIM Pa3BOjeM POUYHOCTH KPHUBE MPHHOCA CTBOPCHH CY YCIOBH 33 €MHTOBame OCHUMApK OOBE3HMIA, LITO j¢ jeJaH OJ ycloBa
yOp3aHor pas3Boja CEKyHIapHOT TPXKHINTA XapTHja O BPEJHOCTH M YKJbYYHBAaRE IMHAPCKHX XapTHja O BPEAHOCTH y riuobamun muaekc. Y 2017. roamnu, 3aTBOpeHa je eMHCHja

CEeIMOTO/IMIIELE ANHAPCKE OEHYMAPK JP;KaBHE 00BE3HMUIIE.

EmuroBameM ,,0cHIMapk™ 00Be3HMUIIA, HAIPABJBCH je KJbydHH (DAKTOP 3a Aa/bU Pa3Boj JoMaher GHHAHCHjCKOr TPXKHIINTA Ca MOCCOHMM HArJACKOM Ha MOPACT IPOMETa CEKyHIapHOT
TproBama. VMimajyhn y Buny nosunujy Pemyommke CpOuje y okBupy MehyHapoaHor TpiKMIITa KamuTaja, Koja ce TOAMHAMa YCIEIIHO TPajy, TOKaJHO TPKUIITE APKaBHHX XapTHja O
BPEIHOCTH j€ MOCTAJIO0 MPEINO3HAT/BUB A0 ITI00aTHOT (PHHAHCHjCKOT TPXKUINTA. Y3 00aBe3y oxprkaBama CTAOWIHOCTH U Jaber pa3Boja goMaher Tpykuinta, MunncrapcTso huHaHCcHja -
Vnpaga 3a jaBHH JIyT ca MOceOHOM MaKiOM MPaTH JelIaBarka Ha CBETCKOM (MHAHCH]jCKOM TPJKMINTY M MpuiarohaBa MOJHTHKY BOhera omepanuja jaBHOT ayra, Kako O ce OCTBapHII

CTpaTelKy uber Aeunnucann CTpaTerujoM yIpaBibamba jaBHUM TyTOM.

V 2018. ropuuu IIaHUPAH je HAacTaBaK pa3Boja foMaher GUHACHU]CKOT TPKUIITA, yBoheheM HOBHX OCHUMAPK AHHAPCKUX APiKaBHUX 00Be3HMIa. [l1aHupami o6uM omepanja y CKiIagy
ca 3akoHoM o Oynery PemyGmke Cp6uje 3a 2018. roauny Ha nomaheM (PMHAHCH]jCKOM TPXKHIUTY H3HOCH YKymHO 365 mupji muHapa, ox yera 244 mupx nmnapa 6u 6mno obesbeheno

©MHTOBAEM JHHAPCKUX JPXKABHUX XapTHja O BPEAHOCTH, a 121 MIpA IMHApa eMHTOBAMEM CBPO JICHOMUHOBAHUX JPIKABHUX XapTHja O/ BPEAHOCTH.

Tokowm 2018. roxmre miaH je xa ce ypaze liability management onepaumje y nssocy 1o 180 Munmjapiu JMHapa i M3BpIIIe HOBE €MUCH]E IITEIHUX 0OBE3HMIA HAMEHEHHX HCKIbYYHBO

usnuxum mmmuMa. [perxonno je y 2017. roxunu JeduHncan npaBHA OKBUP 32 EMUCH]Y TIOMEHYTHX 0OBE3HHIIA M H3BPIICHA IHIXOBA NPBA EMICH]a.

8.0. Oupekmopa
Ana Tpunoeuh
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VIIPABA 3A JABHU IYT - OPTAHU3ALIMIA Y HAJUIEXKHOCTHU

W3 pasnora nosehame 3amyxeHOCTH BehuHe eBPOIICKHX 3eMalba, MOJMTHKA jaBHOT 1yra, Kao rpaHa
@KOHOMCKE TONINTHKE, TI0CTaje BeOMe 3HadajHa. Y CKIaay ca MehyHapoaHoM mpakcoM i Ipeano3uMa
Caercke Ganke, 1. okro6pa 2009. rogune je ocHOBaHa YTpaBa 3a jaBHHM IyT' K40 OpraH ympase y
okBupy Mumnmcrapctsa ¢unancuja. Ilpumapan mum YTmpaBe 3a jaBHH AYT je MHHIMH3HPam:e
TPOIIKOBA 3a/y)XKMBama y3 MPHXBAT/BHB HHBO pPH3HMKA, OJHOCHO YCIOCTABJbAE HHXOBOT
ONTHMaTHOT ofHoca. IIpemMa MpaBHMM MPOMKCHMA, KOjUMa Ce PEeryIHIle CHCTEM jaBHUX (MHAHCH]A,
CepBHCHpAIbE JABHOT JIyTa je ancoiyTHa i 6e3ycioBHa 00aBe3a M UMa MPHOPUTET HAJl CBHM OCTAIINM
OyuercknM obaBesama. m3Bpmiema Oynera. CBe 0BO yKasyje Ha BaKHOCT MOCTOjama M edHUKacHOT
(yHKIIOHICama YIpaBe 3a jaBHU IyT, Ka0 HOCHOLA MOJTHTHKE jaBHOT Jyra.

CTPATEI'MJCKE CMEPHULIE

Taxolje, HarmamaBa ce ga ob6aBe3a OTIIATE JOCHENOT jaBHOT Ayra He
npecTaja 4ak U MPUIHKOM TpHBpeMHeHe obycrase. IIpaBHE OCHOB 3a
ocHHMBame M (YHKIMOHHCAme YTpaBe 3a jaBHM OyT fAaje 3akoH O
jaBHOM 1IyTy, a Takohe u 3axoH o OyyeTcKkoM cucTeMy, 3aKoH o OyneTy
U IPYTH 3aKOHCKH U TI0/13aKOHCKH akTH. [Ipema 3akomny o jaBHOM myTYy,
Ympasa 3a jaBuu myr ce, y ume Pemy6mike CpOuje, MOXke 3aTyKUBaTH
Ha joMaheM ¥ HMHOCTPAHOM TPXKMINTY, Y HAIMOHAIHOj M CTapHO]
BaITyTH, 32 MOTpede (pUHAHCHpama OylIeTCKOr Je(hUINTa, CePBUCHPAE
noctojehier jaBHOr ayra, pUHAHCHpame MPOjeKTa OJ OIIITETr 3Ha4daja,
Kao ¥ Apyrux obasesa npeasubennx 3akonom. Ca npyre cTpame, 3aKoH
o OymerckoM cHCTeMy Je(uHHIIE OmmTa M mocebHa (hHUCKaTHA
HpaBuiIa, KOjHMa ce peryuire (pucKamHa JUCIIUILIHHA.

AxTyenHa cpelmOpOUYHa CTpaTertja je pasBhjeHa y capajmbi ca ekcreptuma Ceercke Ganke, y3 kopumheme MT/IC moaena (Medium Term Debt Strategy), koju je Hamao npakTuday

TIPUMEHY Y BHIIEC NECETHHA 3€Majba IIHPOM CBETA. [[Ol(yMeHTDM cy HC¢HHHCZHE cneuehe CMEpHHULIE:

| Ocwurypame ¢uHancupama (uckaaHor aepurmra Permybmmke CpOuje, y cMHCITy KPaTKOPOYHOT Ae(UIMTA (JTMKBHAHOCTH) M JIyrOpOYHOT AedHIMTa, Kao Je0 IMOIUTHKE

OJIp’kaBarba CTAOMIHOCTH CHCTEMa jaBHUX (GHHAHCH]a;

Il Jledbunncame NpUXBAaT/HHBOT HHBOA PH3HKA, Y CKIAAy Ca IM/BAHOM CTPYKTYPOM jaBHOT Jyra y CMHCIY BaldyTHE CTPYKType Ayra, CTPYKType KaMaTHHX CTOIa, CTPYKType

POYHOCTH U CTPYKTYpE Jyra IpeMa HHCTPYMEHTHMA;

11l Tlompmika pa3sBojy TpKHINTA ApXKaBHHX XapTHja OJ BPEIHOCTH Koje ce eMHTyjy Ha Jomahem H MehyHapogHOM TpIKMINTY, Kako OHM ce JOTPHHENO CMambemy TPOIIKOBA

3a/Ty’KHBaE>a Ha CPEJIELH U JIyT POK;
IV Iloxu3are HIBOA TPAHCIAPEHTHOCT M MPEIBHINBOCT MPOLECa 3a/Ty/KNBarba;

V Crparernja ynpasibarma jaBHIM JyroM Tpeda 1a Oyzie moaprkaHa ¥ KOH3UCTEHTHA Ca OIIITHM BiIanHuM cpeJlopOYHIM OKBHPOM.

Ha nmam 31. aBrycr 2018. romune, yuemhe ayra 1eHOMHHOBAHOT y JUHApHMa je m3Hocmiao 25,6%. Yuemhe jumapckor jgyra je HHCKO, anu ce ToBehaBa y mociebux IeT roamHa.
VBohemem TMHAPCKUX XapTHja O] BPEIHOCTH Jy/Ke POIHOCTH (TIETOTOIHUII:E, CEIMOTO/IUIILE 1 JIECETOrOIHIIIbE), CMarbyje Ce PH3NK peMHAHCHPAKHA, KOjH jeé KapaKTepPHCTHIAH KO
JIMHAPCKUX XapTHja OJ BPEIHOCTH, U yTHYE Ce Ha TpoIyXkerbe KpuBe pHHoca Ha Jomahem TpixumTy. Linms Crpateruje ynpasibama jaBHEM TyTroM je Ja ce Hajehu neo motpeba 3a
¢dunancupamem Pery6mike Cpbuje Bpmm Ha fomMaheM TpKHINTY, eMHCHjaMa y IMHAPUMA, TITO je Y CKIIajy ca CTPaTernjoM IMHAPH3aIIje.

3AKOH O JABHOM JIYT'Y

IIpema 3axomy o jasaoM ayry (,,Ci. [macrunk PC*, 6p. 61/2005, 107/2009, 78/2011 u 68/2015), kao npaBHOM OCHOBY 3a1yXHBama, Pemyoika CpOuja ce Moxe 3axyxuBati y 1omahoj
W cTpaHoj BamyTH. PemyOimka ce Moxke 3aXykuBaTH 3a (pUHAHCHpame JeuuuTa Tekyhe JMKBHIHOCTH, 3a CEPBHCHpame jaBHOT Jyra (peduHaHCHpame) W 3a (UHAHCHpame
WHBECTHIIMOHHX Tpojekarta. Ha ocHOBY Tora, mopen (yHKIHMje op:KaBamba JUKBHIHOCTH, 3ay’KUBambe, OJHOCHO jaBHU JIyT yMa M pa3BojHy (GyHKIHjy. [lopen AMpeKTHOT 3a1y:KuBamba,

Perry6mika Cpbuja Moyke H3/1aBaTH rapaHIfje y KOPUCT jaBHHX Npeayseha ¥ jeIMHNIA TOKaTHEe CaMOyTIpaBe.

IIpema momeHyTOM 3aKOHY, jaBHH ayr PemyGmke CpOuje jecre:

| yr PenyGnmke Koju HacTaje 1o OCHOBY YroBOpa Koju 3akJby4n Permy0inika,
Il JIyr PemyGuvike 110 OCHOBY XapTHja 0/l BPEIHOCTH,

Il Jlyr PenyGnuke 1o OCHOBY YroBopa, OJJHOCHO CIOpasyMa KOjUM Cy perporpamupane obaBese koje je PemyOmuka mnpeysena 1o paHuje 3aKJby4eHHM yroBOPHMaA, Kao u

€MHUTOBAHUM XapTI/IjaMa 110 TI0CeOHUM 3aKOHHMMa,

IV Jlyr PenyGunke Koju HacTaje 1o OCHOBY jate rapaHiyje Permy6iuke, Wi 10 0CHOBY HEMOCPE/IHOT Mpey3uMarba 00aBe3a y CBOJCTBY JIy:KHHKA 3a HCILIATY Jlyra 110 OCHOBY JaTe

rapaHIyje, 0OJJHOCHO [0 OCHOBY KOHTparapaHuuje kojy aaje Peryoinmka,

V Jlyr jeanHuIia JOKaJHe caMOyIpaBe, Kao W MPaBHKX JIMIA YHjH je ocHUBaY Pery0unka, a 3a koje je Pemy6uika jiana rapaHimjy.
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VIIOPEJHA AHAJIM3A JABHOI" IYTA

Cmarve u cmpyxmypa jasnoe oyea u dyea onwme opoicage na oan 31.8.2018. 2ooune
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EUR usb RSD BT %
JlnpexTtHe o6aBe3se (A)
VHyTpammsi xyr 9.796.738.230 11.443.573.598 1.158.691.580.060  22,8%
CrosbHu IyT 12.594.157.260 14.711.239.814 1.489.551.280.437  29,4%
Jupexmue obasese yKynuo 22.390.895.490 26.154.813.412 2.648.242.860.497  52,2%
HnaupexrHe odasese (B)
VHyTpamsy 1yr 113.875.254 133.017.727 13.468.390.742 0,3%
CrosbHH IyT 1.472.481.170 1.720.005.806 174.155.059.880 3,4%
Hnoupexmue obasese ykynio 1.586.356.424 1.853.023.533 187.623.450.623  3,7%
HerapanToBann ayr Jokanne Biaactu (C)
VHyTpammsu 1yr 218.911.788 255.710.941 25.891.397.650 0,5%
CrossHu IyT 104.273.766 121.802.225 12.332.791.944 0,2%
Hezapanmosanu ye iokaine 61acmu yKynto 323.185.553 377.513.166 38.224.189.594  0,8%
Jasnu dye ykynno (A+B) 23.977.251.914 28.007.836.946 2.835.866.311.120  55,9%
Ayz onwume opacase ykynno (A+B+C) 24.300.437.468 28.385.350.112 2.874.090.500.714  56,6%
JIMHAMMKA JABHOI" AYT'A
T VHyTpammsu ayr Criosenu yT Meceuna npomena
JlupextHe obaBese HWnmpextre obaBese JlupextHe obaBese HWnmpextre obaBese CTarba jaBHOT Jyra
30.09.2017 104,3 -16,9 204,6 -9,6 2824
31.10.2017 97,7 S0 116,5 =2l 1925
30.11.2017 -18,6 1815 -839,4 17,2 -854,4
31.12.2017 -106,0 -22,8 -67,1 -40,6 -236,4
31.01.2018 36,3 -13,0 -304,4 1519 -297,0
28.02.2018 301,9 =315; 131,0 -6,2 4231
31.03.2018 316,7 -18,0 101,2 -14,9 384,9
30.04.2018 19515 -8,3 82,9 14 -119,4
31.05.2018 192,2 -1,0 324,6 9,0 524,7
30.06.2018 25 -21,6 -39,1 -29,4 -87,6
31.07.2018 53,0 £3510 -38,9 -74 -29,2
31.08.2018 0,6 59 -20,8 -17,6 -31,9
Crame 1 CTPYKTYpa jaBHOI 1yra
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B YHyTpaumsy Iyr- MpekTHe 00aBese
B CriosbHH YT - IMPEKTHE 00aBese
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*V cxmany ca pesuaupanuM bJIIT mogamima 3a mepuon 2015-2017. xoje je P3C o6jasuo 1. oxto6pa 2018. roaumne
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CTPYKTYPA JABHOI" IVT'A
Jasnu ayr/BJII(y %)*
] 70.0 67.8
| 57.9 55,9
2015 2016 2017 8/2018

*xopumhen BT
npeva
MeTozoOr i
ECA 2010

BauayTHa cTpyKTypa jaBHor ayra Ha aaH 31.8.2018. roaune

39,6%

28,4%

2,8% 3,1% L0,5%

CTpyKTypa KaMaTHHX CTONA
Ha 1aH 31.8.2018. rogune

81,5%

18,5%

B QuKCHE KaMaTHE CTOIe H BapujabuiiHe KaMaTHe CToIe
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®BUSD HCHF

ESDR H Ocraie BayTe

CTpyKTypa BapHjaOHIHUX KAMATHHX CTONA HA IaH
31.8.2018. ronune

EURIBOR u
LIBOR na
EUR
77,4%

LIBOR na
usD
6,5%

LIBOR

na CHF

1,6%
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JIBoroauum-e Ip;kaBHe 00Be3HUIIE

AHAJIM3A IPXKABHUX XAPTUJA OJ1 BPEJHOCT EMUTOBAHWX HA IOMAKEM ®UHAHCUJCKOM TPXKULLITY

Tlpezned emumosanux HedOCnenUx OPHCAGHUX OUHAPCKUX XAPMUja 00 8peOHOCHU
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Jlatym PeotBapame Jlarym nocneha Bpennoct emucuje Bpeanoct noctapmbeHnx Homunanna Bpesmoct  Kynoncka crona Crona Llena Peanusanuja
ayKuuje TOHy/1a HpHHOCA

10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%
24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%

VkynHO 75.000.000.000 59.172.730.000 54.841.570.000

Tporoaumme Ap;kaBHe 00Be3HUIE

Jlatym PeotBapame Jarym nocneha Bpenmoct emucuje Bpeanoct nocrapbeHnx Homunanna Bpesmoct  Kynoncka crona Crona Llena Peanusanuja
ayKuuje MoHy1a HpHHOCA
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 31.576.990.000 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 20.706.390.000 6,00% 5,37% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 6.558.030.000 6,00% 5,37% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 16.361.140.000 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 19.212.720.000 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 14.257.160.000 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%
30.01.18 03.04.17 05.04.20 24.061.830.000 9.115.350.000 8.367.050.000 4,50% 3,88% 10.495,87 34,77%
28.02.18 03.04.17 05.04.20 15.694.780.000 16.698.030.000 15.694.780.000 4,50% 3,80% 10.546,29 100,00%

VkynHo 220.000.000.000 273.028.120.000 218.672.430.000
Jatym PeorBapame Jatym nocneha Bpenmoct emucuje Bpeanoct noctaBbeHnx Homunanna Bpeinoct  Kymoncka crona Crona Ilena Peanusanuja
ayKuuje TIOHy/Ia npuHOCa
19.11.13 / 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000 10,00% 11,89% 9.316,84 99,01%
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
23.01.18 / 25.01.23 110.000.000.000 28.348.770.000 9.338.770.000 4,50% 4,30% 10.088,29 8,49%
13.02.18 23.01.18 25.01.23 100.661.230.000 12.809.530.000 11.639.530.000 4,50% 4,28% 10.339,06 11,56%
27.02.18 23.01.18 25.01.23 89.021.700.000 15.381.350.000 15.381.350.000 4,50% 4,25% 10.152,69 17,28%
13.03.18 23.01.18 25.01.23 73.640.350.000 12.032.710.000 11.432.710.000 4,50% 4,20% 10.190,87 15,53%
27.03.18 23.01.18 25.01.23 62.207.640.000 9.279.040.000 8.979.040.000 4,50% 4,15% 10.228,84 14,43%
10.04.18 23.01.18 25.01.23 53.228.600.000 4.062.500.000 3.262.500.000 4,50% 4,15% 10.243,87 6,13%
24.04.18 23.01.18 25.01.23 49.966.100.000 6.280.600.000 5.230.600.000 4,50% 4,15% 10.260,08 10,47%
08.05.18 23.01.18 25.01.23 44.735.500.000 10.558.640.000 9.758.640.000 4,50% 4,15% 10.276,31 21,81%
22.05.18 23.01.18 25.01.23 34.976.860.000 7.798.200.000 2.618.200.000 4,50% 3,99% 10.360,23 7,49%
05.06.18 23.01.18 25.01.23 32.358.660.000 9.863.250.000 5.350.150.000 4,50% 3,95% 10.391,76 16,53%
17.07.18 23.01.18 25.01.23 27.008.510.000 10.334.950.000 4.058.000.000 4,50% 3,80% 10.500,98 15,02%
14.08.18 23.01.18 25.01.23 22.950.510.000 7.661.920.000 6.561.920.000 4,50% 3,75% 10.550,90 28,59%

Vkynuo 160.000.000.000 180.117.130.000 128.762.290.000

Ceamoroauiibe Ap;xKaBHe 00Be3HHLE

Jatym PeotBapame Jatym nocnieha Bpennoct emucuje BpeaHocT 10CTaBIbEHHX Homunanna spenoct — Kynoscka cromna Croma Iena Peammsanmja
ayKuuje TIOHy/Ia npuHOCA
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%

Vkynuo 213.000.000.000 302.635.560.000 203.546.380.000

€TOroIHIIILE IP/KaBHE 00Be3HH

Jatym PeotBapame Jarym pocnieha Bpensoct emucuje BpeanocT rocTaBbeHIX Homunanua Bpennocr  Kymoncka croma Croma Lena Peanusanuja
ayKimje MOHY/Ia TpHHOCA

21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
20.02.18 06.02.18 08.02.28 83.579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5,20% 10.560,71 31,07%
20.03.18 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 517% 10.605,05 18,51%
03.04.18 06.02.18 08.02.28 36.809.390.000 4.182.050.000 3.982.050.000 5,88% 517% 10.624,37 10,82%
15.05.18 06.02.18 08.02.28 32.827.340.000 29.088.870.000 14.507.900.000 5,88% 4,90% 10.898,98 44,19%
10.07.18 06.02.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4,85% 11.018,26 36,97%
07.08.18 06.02.18 08.02.28 11.545.940.000 5.414.880.000 3.102.380.000 5,88% 4,80% 11.096,72 26,87%

Vkynuo 120.000.000.000 169.095.320.000 110.882.410.000

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad
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LIpe2ned emumosanux HeOOCREUX OPHCABHUX €8P0 OEHOMUHOBAHUX XAPMUJA 00 8PEOHOCHIU

IlenecerTpoHe e bHH IP/KABHH 3alIHCH

Meceunu uzeewmaj - ascycm 2018. 2ooune

. Peotapame . Bpennoct nocrapbennx Cromna q
Jlatym aykuuje Jarym nocneha Bpennoct emucuje e HomunaHa BpeiHOCT D Ilena Peanmzanuja
30.08.17 / 07.09.18 50.000.000 € 30.620.000 € 25.000.000 € 0,55% 994,36 € 50,00%
05.12.17 / 13.12.18 50.000.000 € 77.000.000 € 50.000.000 € 0,48% 995,08 € 100,00%
18.01.18 / 28.01.19 50.000.000 € 49.000.000 € 49.000.000 € 0,47% 995,18 € 98,00%
21.05.18 / 29.05.19 50.000.000 € 57.700.000 € 50.000.000 € 0,45% 995,38 € 100,00%
VYkynHo 200.000.000 € 214.320.000 € 174.000.000 €
Jlatym PeotBapame Jarym pocneha Bpesmoct emucuje Bpeanoct noctaBbeHnx Homunanna Bpesmoct  Kynoncka crona Crona Llena Peanusanuja
ayKuuje MoHy1a HpHHOCA
04.11.16 / 08.11.18 100.000.000 € 47.483.000 € 23.455.000 € 1,00% 1,08% 998,43 € 23,46%
06.12.16 04.11.16 08.11.18 76.545.000 € 50.646.000 € 50.646.000 € 1,00% 1,07% 999,51 € 66,17%
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
01.02.18 / 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000,79 € 52,00%
22.03.18 / 26.03.20 50.000.000 € 12.812.000 € 12.812.000 € 1,00% 0,96% 1.000,79 25,62%
13.06.18 01.02.18 05.01.20 24.000.000 € 18.814.000 € 13.754.000 € 1,00% 0,65% 1.009,29 57,31%
VkynHo #REF! 390.678.000 € 352.590.000 €
Jatym PeorBapame Jatym nocneha Bpenmoct emucuje Bpeanoct noctaBbeHnx Homunanna Bpeinoct  Kymoncka crona Crona Ilena Peanusanuja
ayKuuje MoHy /18 npuHOCa
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
21.12.17 / 25.12.20 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 1.000,29 € 100,00%
02.02.18 / 06.02.21 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 / 30.03.21 50.000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
20.04.18 / 24.04.21 75.000.000 € 27.972.000 € 26.972.000 € 1,25% 1,20% 1.001,46 35,96%
VkynHo 1.000.000.000 € 1.136.881.000 € 801.265.000 €

Ileroroanmme apxaBHe 00Be3HUIE

Jatym PeorBapame Jatym nocneha Bpenmoct emucuje Bpeanoct noctaBbeHnx Homunanna Bpeinoct  Kymoncka crona Crona Ilena Peanusanuja
ayKuuje TIOHy/Ia npuHOCA

20.08.13 / 22.08.18 50.000.000 € 31.700.000 € 26.700.000 € 4,50% 5,25% 967,75 € 53,40%
08.10.13 / 10.10.18 50.000.000 € 23.034.000 € 18.034.000 € 4,50% 5,75% 946,99 € 36,07%
24.12.13 08.10.13 10.10.18 31.966.000 € 35.975.000 € 24.475.000 € 4,50% 5,25% 978,26 € 76,57%
31.12.13 20.08.13 22.08.18 23.300.000 € 20.144.000 € 19.154.000 € 4,50% 5,15% 990,31 € 82,21%
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24,0321 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
19.01.18 / 23.01.23 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 1.014,16 € 80,28%
19.02.18 19.01.18 23.01.23 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 1.018,98 € 79,99%
16.04.18 / 18.04.23 75.000.000 € 60.310.000 € 39.310.000 € 1,75% 1,78% 998,58 € 52,41%

Vkynuo 1.100.000.000 € 1.418.886.000 € 1.001.798.000 €

Jatym PeorBapame Jatym nocnieha Bpennoct emucuje BpeaHocT 10CTaBIbEHHX Homunanna spenoct — Kynoscka cromna Croma Iena Peammsanmja
ayKimje MOHY/Ia TpHHOCA

11.06.18 / 13.06.25 100.000.000 € 75.134.000 € 65.129.000 € 2,50% 2,50% 1.000,00 € 65,13%

Vkynuo 100.000.000 € 75.134.000 € 65.129.000 €
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Meceunu uzeewmaj - ascycm 2018. 2ooune

JleceToroauime Ap:kaBHe 00Be3HUIIE

Jlatym PeotBapame Jarym pocneha Bpesmoct emucuje Bpeanoct noctaBbeHnx Homunanna Bpesmoct  Kynoncka crona Crona Llena Peanusanuja
ayKuuje MOHy/Ia npuHOCa
09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 994,32 € 100,00%
28.07.15 / 30.07.15 45.868 € 100.000.000 € 77.770.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
26.03.18 / 28.03.28 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%
VkynHO 475.045.868 € 602.251.000 € 533.376.000 €
IlerHaecToroauuime Ap;KaBHe 00Be3HHIE
Jlatym PeotBapame Jlarym nocneha Bpennoct emucuje Bpeanoct noctapmbeHnx Homunanna Bpesmoct  Kynoncka crona Crona Llena Peanusanuja
ayKuuje MOHy/Ia npuHOCa
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
VkynHo 350.000.000 € 295.645.000 € 271.882.000 €
. . Homunanua .
Jlarym aykimje  [atym nocneha  Bpennoct emucuje RSIEEE Kynoncka crona Peanusanuja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%
Vkynuo 61.890.000 61.890.000

JIBorominme aMOPTH3alHOHE 00BE3HHUIE €A BAPHjaOHIHHM KYTIOHOM

Jlatym aykuuje Jarym HomuHasHa BpeJiHOCT HomuHanHa nena DuKcHa MapruHa Peanuzanmja
Jjocrieha
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
VkynHo 5.225.490.000 10.000

*Kynoncka ctona = HBC peg.croma
+ pukcHa Mapruna

I[l/lHaMl/lKa )]OMaflel" TPKUIITA THHAPCKUX XapTl/lja O/1 BpeAHOCTH
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CTpyKTypa eMHTOBAHHX AP:KABHUX XapTHja 0] BPEJIHOCTH N0 OPHTHHAIHOj POYHOCTH

5,2% 1,8%

11,2%

T

25.1% m2r W3 5T W77 WO WIST

TIper.ien npoceYHUX H3BPIIHHUX CTONA AMHApcKuX XoB
Tpersien noc/emb-NX H3BPUIHKUX cTONA JuHAPCKHX XoB

14,0% -
14,0% 12,0% 4
12,0% -
10,0% -
10,0% - 8,55%
8,0% A
8,0% -
00 -
60% - 5,00% 4,80% o
4,05%
| 3,80% 3,75”/W |
4,0% - — * 4,0%
2,0% 2,0% . . . . ,
or 3r 5T T 101 or 3r sr T 10r
IIpouenar peaansauuje IIpoceyan npouenar
nocJjenme ayKkuuje peajuzanmje ayKkuuja
15G - EUR 70,1% 15G -EUR 66,1%

10G - EUR
5G - EUR
3G -EUR
2G - EUR
53N - EUR
Amortizaciona VarK 2G
10G

7G

5G

3G

2G

75,2%
77,8%
73,5%

10G - EUR
5G - EUR
3G -EUR
2G - EUR
53N - EUR
Amortizaciona VarK 2G
10G

G

5G

3G

2G

86,9%

52,4%
36,0%

59,0%

57,3%

100,0% 87,0%

52,3%

52,3%

34,1%
100,0% 55,8%
28,9%

34,2%

28,6%

100,0%

46,5% 57,3%
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YV munujapoama RSD

V munuonuma espa
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100

50

900
800
700
600
500
400
300
200
100

BasyTHa cTpykTypa eMuTOBaHHX X0B Ha 1omMahem TpKUIITY

Meceunu uzeewmaj - ascycm 2018. 2ooune

ITpoceuno Bpeme nocneha eMHTOBAHMX XapTHja 01

USD BPETHOCTH HA 1aH
0.6% 50,0 4 45,0
’ 45,0 F447643
40,0 1 1
35,0 4
EUR g 200
33,9% g 250
S 200
S 150
10,0
5,0 -
0,0 . ' ! ] : . ' J ] . . \
SOOI N SR RN N N
TR RS SRS S AR SR N RN ORI
O I T e L
IMoptdommo ykynHo Junapcke XoB Eypcke XOB
Pesngyanna pounoct ap:xaBHux XoB nenomunoBanux y PCJL
196,5
142,1
128,1
115,8
30,0 32,6 242
b e o [ 1
M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M
Pe3uayaina pouHoct Ap:xkaBHuUX XoB nenomuHoanux y EYP
844
546
400 397
297
256
216
104 Bp
46
M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad
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AHAJIM3A YKVYITHOI' YHYTPALIEL IVTA

YHYTPALIBU YT TUPEKTHE OBABE3E (y xubagama)

Onuc 3aj1y:Kena

VKVIIHO JIP’KABHE XAPTHJE OJ] BPEJJHOCTH EMUTOBAHE HA JIOMAREM TP)KUILTY
JlyropouHe XapTHje 01 BpeIHOCTH eMHTOBaHe Ha joMaheM ¢ jCKOM TPXKHIITY y

JlyropouHe XapTHje 0j1 BpeIHOCTH eMHTOBaHe Ha joMaheM (HHACH]CKOM TPIKHILTY Y BPHMA
JlyropouHe XapTHje 0/l Bpe[IHOCTH eMHTOBaHe Ha joMaheM (GHHACH]CKOM TPIKHILTY Y J0IapHMa
VKYIIHO LITEJHE OBBE3HULE

JlyropouHe 1T HE 0OBE3HUIIC JICHOMHHOBAHE y IMHAPUMA

JlyropouHe mTeHe 00BE3HHUIIE ICHOMHHOBAHE y EBPHMA

VKYIIHO OCTAJIE OFABE3E

T'pahann - Crapa 1eBu3Ha ITE/IHa

Tlossonpuspenuuim - J[yr no ocHoBy Pery6iiukor oHa 3a MEH3HjCKO M HHBAINJICKO OCHTYakbhe
3ariocnenH - J[yr o 0CHOBY npey3uMarba PerryGmuukor $oHa 3a NEH3HjKO 1 HHBATHICKO
Ob6asesa Vojvodanske banke a.d. Novi Sad npema HBC

3ajaM 3a IPUBPEHA PA3BOj

Ob6asese CPJ npema HBC 110 octoBy Vrosopa I'. Bp. 840 ox 26. centembpa 1995. roqune
Ob6asese CPJ npema HBC 1o ocuoBy Vrosopa I'. Bp. 132 ox23. debpyapa 2000. rogune

TIpeysumare 0baBe3a AKIIMOHAPCKOT APYIITBA 33 [IPOH3BO/IbY METPOXEMHUJCKHX IPOM3BOJIA, CHPOBHHA i XemuKanuja ,,XWIT — [Terpoxemuja” ITaHuer

YKYIIHO YHYTPAIIIBH JIVIT (Oupekmue obagese)

YHYTPAIIKU IYT HHAUPEKTHE OBABE3E (y xu/bazama)

Onxc 3a1yKemna

VKVIIHO KPEJJUTH I[IPEMA ITOCJIOBHUM FAHAKAMA

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd

JII CpGujarac - Erste Bank a.d. Novi Sad

JIT CpGujarac - Komercijalna banka a.d. Beograd

JIT CpGujarac - Addiko Bank a.d. Beograd

JIT CpGujarac - UniCredit Bank Srbija a.d. Beograd

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT Cp6ujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - OTP banka Srbija a.d. Novi Sad

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd

JIT Cpbujarac - Obasese npema NBG Bank Malta LTD

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnuka JIOO - UniCredit Bank Srbija a.d. Beograd

Tanennka AJI Beorpan - UniCredit Bank Srbija a.d. Beograd

Tanennka AJl Beorpan - Komercijalna banka a.d. Beograd

Tanennka AJl Beorpan - Komercijalna banka a.d. Beograd

YKYIIHO YHYTPAIIIBH JIVT (unoupexmnue obasese)

YKYIIHO YHYTPALIIIbH JIVT (Oupexmue u unoupekmue obasese)

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad

Banyra

RSD
EUR
usD

RSD
EUR

EUR
RSD
RSD
RSD
EUR
RSD
RSD
EUR

Banyra

EUR
EUR
EUR
EUR
EUR
EUR
usb
usb
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Meceunu uzeewumaj - ascycm 2018. 2o0une

YroBopeHH H3HOC y
OPUTHHAIHOj BATYTH

719.317.825
3.153.181
61.890

195.734
17.485

4.000.000
20.000.000
23.500.000

515.276
56.000
181.377
2.819.342
105.000

YI'OBOPQHM H3HOC

45.000
40.000
40.000
20.000
35.000
30.000
20.000
30.000
20.000
20.000
20.000
20.000
20.000
20.000

4.750

4.750

1.000

1.000
10.000

4.750
30.000
10.000

2.500

Crame ayra
Banyra EUR
9.287.997
6.081.833
3.153.181
52.983
19.139
1.655
17.485
489.602
390.072
22.392
6.158
4.357
7.651
1.534
23.838
33.600

Crame qyra

Banyra EUR
113.875
9.000
8.000
8.000
4.000
7.000
5.714
6.043
9.064
6.043
6.043
20.000
6.043
1.538
1.538
365
365
7
7
2.963
3.750
4.500
3.000
750
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Meceunu uzeewmaj - ascycm 2018. 2ooune

Jlunamuka yHyTpammer jaBaor gyra asryct 2017. - jaBrycr 2018. roaune

10.000 4 r 300
é 9.800 - r 250
I 4
s 9.600 L 500
g 9.400 -
3 r 150
i 9.200
9.000 - 00
8.800 [0
8.600 T T T T T T T T T T T T 0
¥ N N ¥ Y S b AR\ ® 3 A ®
3\9% 3“99 3\\° 3“'\\ » v 3\9\ m‘b& 5\93 o° 3\'“5 3096 » ¢ 3\9%
—&— JlupekTHe 0baBe3e —&— lnmupektHe 00aBese
CTpyKTypa yHYTpalImher 1yra BasiyTHa CTPYKTYpa YHYTpalliher 1yra
1,1%
0,9%
98,9% 62,0%
- -
B JTipexTHe o6aBe3e WNuaupexre obasese
Vuemhe yHyTpammer jaBHOT 1yra y YKYIIHOM jaBHOM YTy VYHYTpaulbLH YT 110 BPCTH 32/1yKemha
42,5% 1 O6BesnuIe
42,0% - 41,3% crape JIeBU3He
41,5% ITEHE
41,0% - 4% Kpeautn
40 5% 4 /_ TIOCJIOBHUX
’ 6
40,0% e
39,5% -
04 -
g:'g;’ \ Ocrae obaBese
1970 1%
38,0% - ’
37,5%
37,0% -
36,5%
36,0% T T T T T T T T T T T T \
W (W N N B D b B B
RS TR SN N N N R I R I RN
- A LA A LA M M A A S M - M-
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Meceunu uzeewmaj - ascycm 2018. 2ooune

CHOJbHU IYT - EMMTOBAHE XAPTHUIE O] BPEJIHOCTU

EBpoodsesnnna Penybimuke Cpouje 2021 ca "Tap" emucujom

Ilena u npuHoc 10 nocneha cprcke eBpooOBesnuue 2021

Emnrent: Munncraperso dpunancuja u npuspese Pemy6muke Cp6uje Hatym Llene na Cpenmu Meceuna Meceuna
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3aTBapatby  MPUHOC JI0 npomeHa npomMeHa
Jartym nocreha: 28. cenrembap 2021. roanHe nocneha % 1eHe TpuHoca
Kymon: 7,25% ca noyroaumuimsoM HCIIaToM 31.08.18 108,938 4,114 -0,6% 3,0%
*06um emucuje: USD 2,0 mipa 31.07.18 109,555 3,994 0,2% -3,3%
**3axTepaHa cTomna npuHoca: 6,625% 30.06.18 109,353 4,130 0,0% -1,9%
Kynosna nena: 104,179 31.05.18 109,303 4,212 -1,1% 7.8%
Pasiuka y ogHocy Ha pepepeHTHY onapeky o0Besnuy: 497,0 .. 30.04.18 110,563 3,906 -0,7% 4,4%
Jarym aykuuje: 27. centemGap 2012. roguse 31.03.18 111,371 3,740 0,2% -3,2%
JIucrunr: JlonnoHcka Gep3a 28.02.18 111,193 3,864 -1,8% 14,8%
31.01.18 113,251 3,365 -1,1% 8,8%
*Ipumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsaparse 27.9.2012. USD 1,0 mapo. **3axmesana cmona 311217 114,552 3,094 -0,1% -1.0%
p nap p 7 301117 114,722 3,126 -0,4% 1,4%
31.10.17 115,213 3,084 -0,4% 1,1%
30.09.17 115,650 3,050 -0,5% 2,0%
Kpusa nena/mpunoc - EBpoooBe3nnna 2021 Penyoinke Cponje 800
120$ L 7.60
118 % 7,20
116 $ 6,80
114 $ 6,40
128 S0
110$ 5:20
108 $ 4,80
106 $ 4,40
104 $ 4,00
1028 3.60
100 $ 3,20
2,80
98 % 2,40
96 $ 2,00
Q%.\
>

BN | [cHa Ha 3aTBapaby

Pasznuka npunoca y 00HoCy Ha Kamamuu c60n a0eKeamHe poyHoOCmu

CpemHu npuHOC 710 gocneha

Pasznuxa y npunocy y 00nocy na pegepenmity 0onapcky obsesnuyy

50 -
470 bps
45 1 440 bps
4,0 - 410 bps
5 35 - 380 bps
3 30 4 350 bps
£ 320 bps
825 290 bps |
£20 - 260 bps
S 230 bps -
' 200 bps
10 1 170 bps -
05 4 140 bps
0,0 . . . . . 110 bps
S 80 bps
RO R AR 50 bps
O SN A A QA K
SERNEROIR S
= CperbHu nprHoC 710 pocreha AT AT AN AT AN

Kamarnu swap Ha Jioj1apcKe XapTuje 0 BpeJHOCTH - 5T

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad
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EBpoo6sesnnua Penybanke Cpo) 20 1lena u npuHoc 10 nocneha cprcke eBpoo6Besnune 2020

Meceuna
npomena

Emnrent: Munncraperso ¢punancuja Penybimke Cpouje Jatym
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocnieha: 25. debpyap 2020. rogune

Kymon: 4,875% ca noryroaumuimsoM HCILIaToM 31.08.18
O6um emucuje: USD 1,5 miupx 31.07.18
3axrteBaHa crona npuHoca: 5,15% 30.06.18
Kynosna nena: 98,401 31.05.18
Pasnuka y oHOCY Ha pe(pepeHTHY JonapeKy o0BesHuity: 378,4 6.1 30.04.18
Jarym aykimje: 14. pe6pyap 2013. roamse 31.03.18
JIuctunr: Jlonaoncka Gepsa 28.02.18
31.01.18
31.12.17
30.11.17
31.10.17
30.09.17

Kpusa nena/npunoc - Espooosesnnna 2020 Peny6.uxe Cpouje

1070$
1050 $
1030$
101,0$
9908%
97,0%
950%
930%
910%
89,0%
A S S S S b
Q%F Qq"\ \\'.\ \fv\ Q\F @;.\ @3 @‘.\ Qg’\
. o o S o A® o o N
B | [cHa Ha 3aTBapamy = CpeJIlbH PHHOC JI0 Hocrieha
Pai'll”((l I’lpMH()(’(l y ()()H()(’y HA KamamHuu ceon a()emmmye p()llH()le[
5,0 360 bps
340 bps
45 320 bps
40 300 bps
280 bps
3 35 260 bps
H 240 bps |
5 3.0 220 bps -
B 25 200 bps |
18 180 bps -
< 20 160 bps 4
15 140 bps
120 bps
10 100 bps
80 bps
05 60 bps
0,0 40 bps
20 bps
& 0 bps
%\9 ’ NI
= CpeH1 npuHoC J10 aocneha &
=== KamaTHH SWaP Ha I07apCcKe XapTHje 01 BPEAHOCTH - 4T S

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad

Ilene Ha
3aTBaparby

101,531
101,942
101,744
101,321
101,933
102,466
102,479
103,374
103,881
104,225
104,348
104,708

Meceunu uzeewmaj - ascycm 2018. 2ooune

Cpenmu
HPHHOC JI0
nocneha %

3,795
3,585
3,768
4,071
3,760
3,516
3,567
3,172
2,991
2,898
2,916
2,826

1eHe

-0,4%
0,2%
0,4%
-0,6%
-0,5%
0,0%
-0,9%
-0,5%
-0,3%
-0,1%
-0,3%
-0,6%

Meceuna
npoMeHa
NpHHOCA

5,9%
-4,9%
-1,4%
8,3%
6,9%
-1,4%
12,5%
6,1%
3,2%
-0,6%
3,2%
7,2%

YV npoyenmuma

Pasznuxa y npunocy y 00nocy na pegepenmity 0onapcky obseesnuyy
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EBpoo6Besnnna Penmyoanke Cpouje 2018

Emurent: Munncraperso dpunancuja u npuspese Peny6muke Cp6uje
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

Jarym nocnieha: 3. neuembap 2018. rogune

Kymon: 5,875% ca noyroaumimsoM HCILIaToM

O6um emucuje: USD 1,0 mapx

3axrteBana crona npuHoca: 6,125%

Kynosna nena: 98,937

Pasznmka y onHocy Ha pedepeHTHY Jonapeky 06BesHuiy: 476,5 6.1
Jarym aykumje: 21. HoBemGap 2013. roauue

JIucrunr: JlonnoHcka Gep3a

Meceunu uzeewmaj - ascycm 2018. 2ooune

Ilena u npunOC 10 nocneha cprcke eBpoodBesHue 2018

Kpuga nena/npunoc - EBpooése3nnna 2018 Penybanke Cpouje

1090 $
107,0$
1050 $
1030 $
1010$

99,0$

97,0%

950%
A A
N N N N
& S o
D B 5 S
BN | [cHa Ha 3aTBapamy

Pasznuka npunoca y 00HOCY Ha KAMAMHU CBON AOEKBAMHE POUHOCTU
6,0
55
50
45
4,0

w
3

3,0

npoyeHmuma

V np:
~o~
o w

15
1,0
05
0,0

RN AN SRR I
SRS RS RS SR A2
RN T O N
) ) ) ) ) ) v
= Cpexmby npuHoC 110 pocneha
e KaMaTHH SWaP Ha J0JIAPCKE XapTHje O BPEAHOCTH - 2T

Munucmapcmeo unancuja - Ynpasa 3a jasnu ove; Ilon Jlykuna 7-9, Beoepad

Y > b

390 bps
370 bps
350 bps
330 bps
310 bps
290 bps
270 bps
250 bps
230 bps
210 bps
190 bps
170 bps
150 bps
130 bps
110 bps

90 bps

70 bps

50 bps

&
Q
o

Jatym Ilene na Cpenmu Meceuna Meceuna
3aTBapalby  HPHHOC IO IIPOMEHA npoMeHa
nocneha % LeHe npuHOCA
31.08.18 100,635 3,209 -0,3% 9,1%
31.07.18 100,967 2,941 -0,1% -7.2%
30.06.18 101,107 3,168 -0,2% -3,0%
31.05.18 101,277 3,265 -0,2% -1,6%
30.04.18 101,469 3,317 -0,4% 12,4%
31.03.18 101,911 2,952 -0,3% 2,3%
28.02.18 102,204 2,887 -0,3% 4,9%
31.01.18 102,559 2,753 -0,3% 1,6%
31.12.17 102,844 2,710 -0,5% 10,1%
30.11.17 103,343 2,461 -0,3% 0,1%
31.10.17 103,637 2,459 -0,2% -2,3%
30.09.17 103,833 2,517 -0,6% 13,7%
r 6,00
r 5,50
5,00
S
4,50 S
g
4,00 3
g
3,50 Y
300 7~
2,50
2,00
1,50
N ® ® ®
N N & Q-
Q° N Q N
) ) » )

U IPUHOC 10 uocncha

Pasnuxa y npunocy y 00Hocy Ha peghepenmiy 001apcKy 008esHuyy

I I T T I
D I PO UL RO IION NN
S A )

9 & o7 & & ®
Q N N Q Q Q
A A A A S AENS
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Meceunu uzeewumaj - ascycm 2018. 2o0une

AHAJIM3A YKYITHOI' CIIOJbHOI' JABHOI" IYT'A

CIIOJbHU 1YT TUPEKTHE OBABE3E (y xubaaama)

Crame ayra

Onmuc 3ajtykema Baiyra YroBopennu usHoc paryra EUR
VKYIIHO MEBYHAPOJHA bAHKA 34 ObHOBY U PA3BOJ 2.173.403
IBRD A EUR 477.430 253.277
IBRD B EUR 907.264 481.304
IBRD - Jlonato ¢uHaHcHparbe npojekta Eneprercke epukacuoctn 3a Cpoujy EUR 13.300 6.149
IBRD - [Ipyxase yHanpeleHHX yciryra Ha JTOKQJTHOM HHBOY EUR 32.000 15.252
IBRD - Ipojekar Pernonansuu passoj bopa EUR 7.213 3.337
IBRD - Pexabuinrannja cucTeMa 3a HABOIEHABAE U O/IBO/IHABAE EUR 33.923 16.032
IBRD - IIpojekat ped)opMe MOJbOIPUBPEAE Y TPAH3ULIH]H EUR 7.977 3.674
IBRD - [Iporpamcku pa3eoj npusatHor 1 ¢uxancujckor cexropa (PFDPL) EUR 34.900 31.989
IBRD - Kopuzop 10 EUR 275.200 253.647
IBRD - I[Iporpamcku 3ajam 3a pa3Boj IIpUBAaTHOT U (pUHAHCHjCKOT cekTopa 11 EUR 70.800 64.895
IBRD - [Iporpamcku 3ajam 3a pa3Boj jaBHUX (pUHAHCHja EUR 70.100 67.177
IBRD - IIpojekar 3apaBcTBa EUR 10.155 6.344
IBRD - JlofiaTHO hpMHAHCHPAbE MPOjeKTa PEKOHCTPYKIHje caobpahaja EUR 35.756 16.631
IBRD - JIpyru mporpamckH 3ajam 3a pa3sBoj jaBHUX QHHAHCH]a EUR 73.529 73.529
IBRD - [Ipojekar mojpuike AreHIujH 3a OCHIYpambe JCNo3HTa EUR 145.300 145.299
IBRD - IIpojekat pexabunuranuje myresa u yHanpehemwa 6e36eanocTn caodpahaja EUR 73.800 23.991
IBRD - [Ipojekar XHTHE CaHaLHje OJ MoIIaBa EUR 227.480 201.593
IBRD - JIpyru npojekar 31pascrsa y Cpouju EUR 29.100 18.842
IBRD - [IpBH IporpamMcKy 3ajaM 3a pasBoj H peCTpyKTypHpare ApKaBHUX npejyseha EUR 88.300 88.300
IBRD - Ipojekar yHanpehera 3eMibiIIHe agMuaucTpanmje y Cpouju EUR 36.200 16.512
IBRD - IIpojekat 3a yHarpeherme KOHKypEHTHOCTH H 3aI0ILbaBamkba EUR 89.500 19.317
IBRD - [Iporpam MojiepHH3aliiije H ONTHMHU3ALLjE jaBHE yrpaBe EUR 69.000 17.423
IBRD - JIpyr#t mporpamMcKH 3ajam 3a pasBoj H PeCTPYKTYpHparbe Jp:KaBHHX npe/ry3eha EUR 89.800 89.800
IBRD - JlonatHo dunancuparse 3a IIpojekar ayromyr Kopuaop 10 EUR 35.000 19.928
IBRD - [IpBH HporpamMcKy 3ajaM 3a pasBojHe IOJHTHKE Y 00JIACTH jaBHUX PAcX0/a M jaBHUX mpejy3eha EUR 182.600 182.600
IBRD - 3ajam 3a pa3BojHe HOIMTHKE y 00JIACTH yNPaBJbaha PU3HIIMA OJ] CICMEHTAPHIX HEIIOroia ca OINIjOM OJUI0XKEHOT [OB/IaYeHha CPeJICTaBa EUR 66.100 30.331
IBRD - [Iporpam yHanpelerma epukacHOCTH i O[PXKHBOCTH HHPPACTPYKTYpe EUR 100.000 25.250
IBRD - IIpojekaT HHKITY3UBHOT IIPEIIIKOICKOr 00pa30Bamka H BACIUTAba EUR 47.000 818
IBRD - JlonatHo (uHaHCHpame 3a APy npojexar passoja 3apascra Cpouje EUR 25.000 63
IBRD - Ipojekar npyxarba Moapiike (GHHAHCHjCKUM HHCTHTYIHjaMa Y APaBHOM BJIACHHIITBY EUR 40.100 100
YKYITHO MEBYHAPO/IHA ACOLTUJALIMIA 3A PA3BOJ 275.041
IDA - Kpeaur 3a cTpyKTYpHO npuiarohasame SDR 55.500 23.319
IDA - JIpyru KpemuT 3a CTpyKTypHO Tipunarohasame SDR 30.100 21.681
IDA - Kpeaurt 3a pa3soj IpUBaTHOr M GaHKapCKOI CeKTopa SDR 68.100 32.701
IDA - JIpyru KpeauT 3a npujiarohapame NpuBaTHOT U (PUHAHCHICKOT CEKTOpa SDR 58.700 31.711
IDA - IIpojekaT 3a puHAHCHpPame CTPYKTYPHOT Npuiarohasarma COLMjaIHOT CEKTOpa SDR 60.400 32.629
IDA - IIpojekat pa3Boja MIKOJICTBA SDR 7.306 3.508
IDA - IIpojekar 3a ollakuiaBame TproBuxe 1 caobpahaja y Jyroncrounoj Esporu SDR 4.345 2.087
IDA - TIpojekar omoryhaBara (uHAHCHpPaba H3B03a SDR 8.345 3.506
IDA - Tlpojekat TexHHU4Ke MOMOhH y IpHBATH3ALM}H U PECTPYKTypHpamy 6anaka u npenyseha SDR 7.711 4.166
IDA - TTpojekaT MpoMOIIHje 3anolbaBarba SDR 1.780 1.068
IDA - Tlpojexar 3/1paBcTBa SDR 14.693 7.937
IDA - Tlpojekar 3a kaTacTap HENMOKpETHOCTH ¥ ynuc npasa y Cpouju SDR 19.274 12.726
IDA - TIpojekar eneprercke epuxactocti y Cpoujn SDR 14.095 9.306
IDA - Tlpojekar KoHconuaanuje Hamnare 1 pedopme neHsnone aaMuumncTpanuje y Cpouju SDR 16.265 12.691
IDA - TTpojekaT peBHTaIH3aIlKje CHCTEMA 3a HABO/IaBake i OJIBO/IaBambe Cpouje SDR 16.016 13.458
IDA - TIpBH Kpe/T 3a IPOrpaMCKH pa3Boj MOIMTHKE Y IPHBATHOM H (PHHAHCH]CKOM CEKTOPY SDR 38.000 31.933
IDA - TTpojekat pekoHcTpyKImje caobpahaja y CpOuju SDR 36.665 24.209
IDA - JlonatHo ¢mHaHCHpame NpojekTa eHepreTcke epukacHocTH 3a Cpoujy SDR 6.276 6.404
YKYITHO EBPOIICKA MTHBECTUIITMOHA BAHKA 1.141.328
EIB - O6HOBa pernoHanHux GoIHUIA EUR 50.000 25.728
EIB - ITpojekar o6HOBe 1IKoNa EUR 25.000 16.003
EIB - Anekc I'no6an 2 EUR 45.000 7.857
EIB-Apex 3ajam 3a MCIT 3 EUR 250.000 38.539
EIB - OnmutiHcKa H perioHaiHa HH(pacTpykTypa EUR 50.000 45.573
EIB - HcTpaxnBame 1 pasBoj y jaBHOM CEKTOpY EUR 200.000 105.155
EIB - [Tpojekat MojiepHH3alHje MKojIa EUR 50.000 33.350
EIB - KinHuuku neHTp/A EUR 80.000 56.193
EIB - Anekc 3ajam 3a MCIT 4 EUR 250.000 63.861
EIB - Kopunop X (E-80) EUR 265.000 250.894
EIB - Kopunop X (E-75) EUR 314.000 306.060
EIB - Vuanpeherse objexara mpaBocyHHX OpraHa EUR 15.000 15.000
EIB - Anexc 3ajam 3a MCII u spyre npropurere I1I/A EUR 150.000 106.962
EIB - Pexabunuranuja u 6e36eH0CT myTea EUR 100.000 26.000
EIB - Onrruncka 1 pervonaiia undpacrpykrypa b EUR 25.000 10.015
EIB - Ynanpeheme objexara npasocyanux oprana b EUR 26.000 4.000
EIB - Anexc 3ajam 3a Mania M cpeiba nipejtyseha u apyre npuopuTeTe EUR 150.000 30.139
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YKYITHO EBPOIICKA FAHKA 3A OBHOBY U PA3BOJ 78.317
EBRD - Kopuzop X EUR 150.000 57.160
EBRD - IIpojekar pexaGuiuranuje myresa n yHanpehema 6e30ennoct caobpahaja EUR 100.000 21.157
YKYITHO BAHKA 3A PA3BOJ CABETA EBPOIIE 108.151
CEB - Kimisumira 1T (pexoncTpykimja i 06HOBa cTambeHe HHpacTpyKkType) EUR 20.000 5.530
CEB - M36ermnue (o6e36ehemne TpajHix cTaMOCHHX jeAHHHIA) EUR 10.000 1.042
CEB - Kimsumira I (pexoHcTpykimja i 06HOBa crambene HHppacTpyKkType) EUR 10.000 5.407
CEB - PexaGuinTalija 1 npeBeHIija HAKOH Morasa y Bojsounu EUR 9.600 2.880
CEB - O6e36eheme cMermTaja 3a Miaje ncrpaxusaue y Cpouju EUR 35.000 23.400
CEB - O6pa3oBatbe 3a COLHjaIHy HHKITY3H]y EUR 28.500 8.118
CEB - O6es6eheme cMemTaja 3a Miaaje ncrpaxusaue y Cpouju 2 EUR 70.000 43.041
CEB - 3ajam 3a IeTHMHYHO (HHAHCHPAEhE H3rPa/Iibe H OIPeMarba HOBE 3aTBOPCKE ycTaHOBe y [TanueBy EUR 18.000 17.733
CEB - Cannpame nocnesuna semiborpeca y Kpameny EUR 8.000 1.000
YKVYITHO EXPORT - IMPORT BANK OF CHINA 835.585
Export - Import Bank of China - Penporpamupate obase3se usD 101.212 19.692
Export - Import Bank of China - HaGaBka ckenepa CNY 204.900 16.038
Export - Import Bank of China - Moct 3emyn-bopua usD 217.400 144.323
Export - Import Bank of China - ITpojexar usrpamse ayromyra E763 (O6penosari-Jbur) usD 301.000 221.769
Export - Import Bank of China - ITaker npojexar Kocroman b / I dasa usD 293.000 203.615
Export - Import Bank of China - ITaker npojexar Kocronai b / 11 dasa usD 608.260 99.878
Export - Import Bank of China - ITpojexar usrpajse ayromnyra E763 (Cypuus - O6peHoBalr) usD 198.619 79.309
Export - Import Bank of China - ITpojexar MojiepH#3aliiije 1 PEKOHCTPYKIHje Mahapcko-cpricKe sKkene3HHyKe Bese Ha TepuTopuju Perny6mmke CpGuje, usD 297.638 50.961
YKVYITHO KPEJIUTU CTPAHUX BJIAJTIA 2.401.901
Ocraie crpane Biiazie - Penporpamupane obasese- Kysajr usD 375.715 257.317
Bnana Penry6muke ®pannycke - NATIXIS EUR 11.185 10.975
JluGuja - Heperysucan ayr usD 51.453 38.235
Buaza Penybiiike Asepbejuan - M3rpajmba Jeonnna ayronyra E-763 EUR 299.951 234.418
Buana Pycke ®enepanuje usD 500.000 144.465
Buana Pycke ®eneparmje - J{pskasuu 13B03H#1 kpeaut Biaam PenyGinke CpGuje usD 800.000 340.217
Bnana Emupara A6y {abu (Yjenmmenu Aparcku Emupary ) usD 1.000.000 856.091
o 3a pa3soj AGy [labuja 3a OyLeTCKY MOAPLIKY AED 3.673.000 513.724
oy 3a pa3soj AGy [labuja Pa3oj crcrema 3a HaBoamaBame I dasa AED 356.281 6.457
YKYITHO EBPOOBBE3HMIIE PEITYBJIMKE CPEUIE 3.852.409
Espoobgesunuie 2021 usD 2.000.000 1.712.182
Espoobgesnuie 2020 usD 1.500.000 1.284.136
Espoobesnnne 2018 usD 1.000.000 856.091
VYKVITHO HEMAUKA PA3BOJHA BAHKA (KfW) 69.052
KFW - Pexabuinranuja JIokaaHor cucrema rpejama y Cpouju - dasa 111 EUR 11.985 957
KFW - Pexabuinrariija JIOKaJHOr cicTema rpejama y Cpouju - dasa IV EUR 45.000 23.904
KFW - BojoBoj 1 pexaGuinTaiuja y onruHaMa cpejibe sennunte y Cpouju 1 - dasa I EUR 24,994 13.759
KFW - BojioBoj1 1 pexaGuinTaiuja y onruHaMa cpejibe Bennunte y Cpouju 2 - dasa I EUR 17.500 9.687
KFW - Ounancuparme Mepa eHeprercke eyuKacHOCTH, T0JbONPHBPE/IE U pexpaMOeHe HHIYCTpHje EUR 100.000 12.275
KFW - Ilporpam BojocHaGieBarba 1 npeuninhaarmba oTnajgHuX BOJA y ONIITHHAMA Cpeibe Benunne y Cpouju 111 EUR 46.000 8.377
KFW - Ilpojekar eneprercke epUKacHOCTH y jaBHHM 00jeKTHMA, EUR 15.000 93
YKYITHO OBABESE ITPEMA TTAPUCKOM U JIOHJIOHCKOM KJIYBY TTOBEPUJIATIA 1.148.605
TTapucku kiy6 usb 2.619.698 1.148.605
YKYITHO OFABE3E ITPEMA EY 44.134
EU 55 - MaxkpoekoHoMcKa romoh EUR 49.500 10.800
EU 200 - MakpoekoHoMcka roMoh EUR 200.000 33.334
YKYITHO MEHBYHAPOJIHU MOHETAPHU ®OH/T 466.231
MM® - cpesicTsa anokarmje SDR 388.371 466.231

/KYITHO CITOJbHHM VT (nmpextHe obaBese) 12.594.157
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CIO/bHU YT UHAUPEKTHE OBABE3E 1Jbagama)

Crame ayra

Onuc 3ajxykema Banyra YroBopenu u3noc panyra EUR
VKYIIHO EBPOIICKA BAHKA 34 OFHOBY U PA3BOJ 455.200
JIT ETIC - XuTHa peKoHCTpYKIHja eHepreTckor cekropa I EUR 59.864 3.031
JIT EIIC - HabaBKa 1 yrpa/imba eJIeKTPOHCKUX MAMETHHX Opojuiia EUR 40.000 2.790
JIT EIIC - TTpojekar 3a Malie XHAPOEIeKTPaHe EUR 32.700 6.021
JIT EIIC - Ipojekar 3a Komybapy EUR 80.000 46.615
JI1 EIIC - ITpojekar pectpykTypupamsa EIIC-a EUR 200.000 177.778
AJl Kenesuuue Cpbuje - Bosna cpeacrsa EUR 59.834 13.906
AJl Kenesuuue Cpbuje - Bo3na cpejicTBa-BHILIE/ICIHE €IEKTPOMOTOPHE FAPHUTYPE EUR 100.000 64.348
AJl Undpacrpykrypa XKenesunue Cpouje Pexabunuranuja npyra ayx Kopumopa 10, ykibydyjyhu HaGaBKy MexaHH3alHje EUR 36.000 20.959
AJl Undpacrpykrypa XKenesunue Cpouje - ITpojekar pexabunuTanuje 1 MoJAepHH3alMja Mpeske npyra Ha Kopuaopy X EUR 91.500 20.694
AJ1 Cpbuja Kapro - HabaBka 1 MOJepHH3aLHja €JIEKTPO FapHUTYpa. EUR 64.000 9.600
AJ1 Cpbuja Bos - PeMOHT i MOZIepHH3a1IHja NIET elCKTPOMOTOPHHX TapHUTYpa EUR 3.500 1.215
JII TyreBu CpGuje - Ayromyt br-HC u moct ko berke EUR 71.984 10.878
JII TyreBu CpGuje - Obunasuuna oko beorpaaa EUR 80.000 36.641
JII CpGujarac - Ped Yarbe 3ajMOBA, O/If 1 11060JbIIAE MPEXKE M H3rPajlba MOA3EMHOT CKIIaIHIITa EUR 50.000 21.053
JIT EmMucHoHa TexHHKa 1 Be3e - [Ipeiazanak ca aHalOrHOT Ha JJUTUTATHH CHIHAJ EUR 18.000 13.382
T'pan Cy6oruia - PekoHCTpyKIlHja H MOJIGPHH3ALM]A IPAJICKe MPEKE 3a OTIA/IHE BOJIE EUR 9.000 1.221
T'pan Cy6oruna - Ipojexar ynanpeherma BogHHX cucTeMa EUR 11.000 5.066
VKYITHO EBPOIICKA HHBECTUILIMOHA FAHKA 706.189
JIT EIIC - Vpehaju 3a eHepreTcku cucteM EUR 22.000 11.760
EMC AJI - PekOHCTpPYKI[Hja €HepreTcKor cHeTeMa EUR 25.272 15.040
EMC AJ] -TIpojekar yHarnpehera eneKrpoMpeske EUR 24.500 21.087
AJ1 Kenesuuue Cpbuje - ITpojexar oGHOBE Kelle3HHIA EUR 70.000 23.126
AJ1 Kenesuuue Cpouje - ITpojexar o6HoBe xenesnuia I EUR 80.000 65.044
JII Myresu CpGuje - Pexabuimraimja nocrojehnx myresa EUR 95.000 42.580
JII Iyresu CpGuje - XutHa caHaimja caobpahaja EUR 37.000 9.903
JII Iyreeu CpGuje - ITpojexar epornckux myresa b EUR 120.000 101.607
JIT Iyresn Cpbuje - Pexabunuranuja mocta 'azena EUR 33.000 26.567
JIT IMyresu Cpbuje - Pexabuunrarmja myresa u Moctosa b2 EUR 33.000 27.600
JIT Iyresu Cpbuje - Obunasuuia oko beorpana EUR 60.000 42.775
JIT IMyresu Cpbuje -O6nnasunna oko beorpana b EUR 40.000 35.000
Arenuuja 3a KoHTpouy Jeressa Cpouje u Lipae ope 1.0.0. EUR 29.717 8.120
AJ1 Aeponpom "Hukona Tecna" - XurHa canaumja caodpahaja EUR 13.000 5.152
OUAT ayromobunu Cpouja JJOO- Komnakr ayromodu 1 EUR 150.000 30.417
OUAT ayromobunu Cpouja JOO- Komnakr ayromoGuiu 2 EUR 50.000 18.750
T'pan Beorpayn - O6HOBa Georpajickor jesrpa EUR 90.000 59.633
T'pan Beorpan - Moct na CaBu A EUR 70.000 62.680
T'pax Beorpajn - Moct na Casu b EUR 90.000 85.255
I'pax Hosu Cajxt - XuTHa 06HOBa crcTeMa BOJOCHA0IeBamba EUR 15.000 14.093
VKVIIHO HEMAYKA PA3BOJHA FAHKA (KfW) 110.324
JIT EIIC - Pexabunuraunja XE bajuna bamra EUR 30.000 6.000
JITEIIC - Mepe eKoJIolIKe 3alITHTE y TePMOEICKTPaHAMa Ha JINTHUT EUR 36.000 6.359
JITETIC - Pepuranusanmja XE 3BopHuK EUR 70.000 48.035
JIT ETIC - TTpojekar eneprercke epUKacHOCTH MyTeM eKOJIOIIKOT YIpaBIbarba KBaanTeToM yriba y PB KonyGapa EUR 65.000 49.929
VKYITHO EYPODHMA 38.006
AJl Kenesuuue Cpouje- Eypopuma 2771 CHF 43.000 38.006
VKYITHO MEBYHAPOJIHA ACOLIUJALIUJA 34 PA3BOJ 11.156
JIT EIIC - TTporpam eHepreTcke 3ajennune jyroncroare Espore - ITpojekar 3a Cpoujy SDR 11.799 9.915
JITEMC - Iporpam eneprercke 3ajeauuie jyroucroune Esporne - ITpojexar 3a Cpoujy SDR 1.476 1.241
VKYITHO JAITAHCKA AT'EHIIUJA 34 MEBYHAPOJIHY CAPALILY 30.734
JIT EITIC - O6asese npema JICA - TIpojekat 3a u3rpajiiby nocTpojera 3a oxcymnopasaibe 3a TE "Hukona Tecia" JPY 28.252.000 30.734
VKYITHO KPEJJUTH CTPAHHX BJIAJIA 24.505
JITEIIC - O6agese npema Biajwm Peny6mike ITosscke - O6HOBa enektponpuspene Cpouje usD 49.997 8.084
JIT Jyronmmopt CAIIP - O6aBe3e npema MunHCTapcTBY 0a0paHe AJnKupa EUR 42.113 16.420
VKYITHO KPEJJUTH UHO - IIOCJIOBHUX BAHAKA U OCTAJINX KPEJJUTOPA 96.368
AJ] XKenesnune Cpouje- Obasese npema Kysajrckom (oHty 3a apanckn eKoHOMCKH pa3Boj- IIpojexar sxenesnuuka cranuna beorpan nentap-¢asa 1 KWD 10.000 23.842
PTB Bop 100- O6agese npema Export Development Canada- duHancHparme KyrnoBruHe poba i yciryra usD 101.250 44,371
PTB Bop JI00.- O6asese npema Export Development Canada- ®unancHparse KyMoBHHE poba H ycayra EUR 55.000 28.155

YKYIIHO CIIOJbHH JIYT (unoupexmmue obasese)

VKYITHO CITOJbHHU JIVT (Oupexmne u unoupexmue obagese) 14.066.638
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JIMHAMMKA CIOJLHOT jaBHOT Jyra
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AHAJIM3A KPEJIUTHOI' 3BALYXKEBA JEJUHULIA JIOKAJIHE BJIACTH
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KOHTAKTH

Munnctaperso dunancuja Perybmke CpOuje — Yripasa 3a jaBuu ayr, Ilomn Jlykuna 7 — 9 beorpan
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBU

Haponna 6anka Permy6mmke CpOije www.nbs.rs;

Munmncraperso dunancuja Perry6mmke Cpouje www.mfin.gov.rs;
Haponna cxymuruna PerryGnuke Cpouje www.parlament.gov.rs;
Braga Peny6mike Cp6uje www.srbija.gov.rs;

Pery6miaku 3aB0/T 3 CTATHCTHKY WWW.Stat.gov.rs;

Beorpazcka bepza www.belex.rs;

MunuctapcTBo GHHAHCH]a — YTIpaBa 3a TPE30p WWW.reZor.gov.Is;
Ouckanau caset Perry6imike Cpouje www.fiskalnisavet.rs;
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