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YBOJ

Meceunn u3BelITaj Ynpase 3a jaBHH Jyr je W3BELUTAj, KOjU IPEACTaBIba AHAIM3Y CTamba, CTPYKTYpe H Meceunn u3BelTaj YmpaBe 3a jaBHM JyI MMa 3a UMb J@ CBOjUM

uHGOPMATHBHHM  CajpikajeM  JonpuHece  yHamnpelemy —aKTHBHOCTH
JmHamuke jaBHor ayra Pemy6iuke CpOuje, Kao i aHaIn3y PU3MKA Yy IPOLECY YIPaBJbakba JaBHUM JyroM, Peny6nnke Cpbuje Ha mnosby jaBHOr myra, y ckiagy ca MehyHapomHO

MPU3HATHM CTAaHJAPAMMA M J00POM TMOCTOBHOM TPAKCOM, Kao H Ja
ca LMJbeM MOM3akha HUBOA TPAHCIIAPEHTHOCTH U TAauHE M IIp D nupopy TH HHBECTHTOPA, omoryhu 3aMHTEPECOBAHMM JIMUMMA [a HA JIAK M MPABIIAH HAYMH

pasymejy jaBHH Jyr, Kao 0671acT jaBHUX (pMHAHCH]A, OTHOCHO AKTHBHOCTH H
JpXKaBHUX MHCTHTYLUMjA U APYTHX JIMLQA 3aHHTEPECOBAHMX 3a TeMy jaBHor jayra Peny6anke CpOuje. LubeBe YIIpase 3a jaBHU JyT.

YBOJIHA PEY JTUPEKTOPA

3ayKuBambe KPO3 EMUTOBALE IPIKABHUX XapTHja 0J1 BPEJHOCTH Ha joMaheM TPXKUIITY KaruTasia OuIo je OCHOBHH M3BOP (QHHAHCHPaba y HPOTEKIOM Hepuoy. Mepe duckaiue
KOHCONMJIALMje, CIPOBEIeHe 01 cTpane Braje, nane cy BelHKH JONPUHOC cTabummu3aiuju jaBuux (uxancuja Pery6imke Cpouje. HacTaBibeHO je cMamUBarbe TPOIIKOBA 3aTy/KHBAbA
Ha jlomaheM (PUHAHCH]CKOM TPIKHIITY, [0 OCHOBY EMHTOBAHMX IMHAPCKUX U €BPO J€HOMHHOBAHMX JIPXKABHUX XapTHja O BPEIHOCTH, a 00MM TProBara JAPKaBHUM XapTHjama 0J1

BPEIHOCTH Ha CEKYHapHOM TPXKHINTY je 3HauajHo yBehan. Peny6mmka Cp6uja je y 2017. rogunu octBapuia o6uM ornepaniija ca ApykaBHAM XapTHjaMa 0/l BpeIHOCTH Ha JoMahem

(DMHAHCHJCKOM TPIKMIUTY Y M3HOCY 01 347,5 MIIpJ1 IMHApa y3 nep THO CMa TPOLLIKOBA ¢ »arba. Y IPOTEKIIOj NOIMHH jé HACTaBJ/beHa YCIIeNHa capajiiba ca

mehyHapoaHuM GpHHAHCH]CKUM HHCTHTYLMjaMa y by 00e30ehersa 10BoJbHIX J1yropoYHHX H3BOPA 32 (PHMHAHCHPAbe HHBECTHIIMOHMX IIpojeKaTa, OyLeTCKHX H3/1aTaka i M3BPLIEHO je

CMambECHE KaMaTHHUX CTOMA KOJI rapaHTOBaHUX SHjMOB&

Venen yenemne peanusanmje (uckanse crpareruje, Oyuerckn cyduuut je y 2017. rogunu nsHocno 33 MIpA JMHApa Ha HUBOY leHTpaiHe apxkase. OcTBapuBame CyQuuMTa je
oMmoryhmio MamH 0OHUM 3alykiBama JpxkaBe 0 HPBOOUTHO mpouemeHor. Kako ce Behuna ykynHo npukymbennx cpeicraBa y 2017. roiunu, obesbeiania Kpo3 TpKHIIHE
MHCTPYMEHTE, OJHOCHO JP)KaBHE XapTHje O] BPeJHOCTH Ha JoMaheM (MHAHCHjCKOM TPIKMINTY, MOJKEMO 3aKJbYYMTH Ja CE YCIELIHO HACTABHJIO Ca CTPATerHjoM pasBoja Jomaher
(UHAHCHjCKOT TPXKMIITA IPHKABHUX XapTHja O BPEIHOCTH. JlyrorojHimuM pa3BojeM POUYHOCTH KPHBE IIPHHOCA CTBOPEHHU Cy YCIOBH 33 €MHTOBae OeHUMApK OOBE3HHILA, LITO je
jelan oj1 yeosa yop3aHor pasBoja CeKyHIapHOT TPKHILITA XapTHja 0J1 BPEAHOCTH H yK/bYyUHBaEe JUHAPCKUX XapTHja 0Jl BpeAHOCTH y robannu uuxekc. Y 2017. rojunu, 3atBopena je

€MHCHja Ce/IMOTOIHIIIIbE IMHAPCKE OeHuMapK JpikaBHe 0OBE3HHIIE.

Emurosamem ,,0enumapk™ 00Be3HHIA, HAPAB/bEH je KibydHH (aKTop 3a Jajbu pa3Boj aomaher GpMHAHCHJCKOr TPHKHMIITA ca MOCEOHMM HAIJIACKOM HA IOPACT HPOMETa CEKyHIapHOr
Tpropara. Mmajyhu y Buty nosuuujy Penybimke Cpbuje y oxBupy MehyHapoaHOr TpKHIITA KallMTala, Koja ce roJMHaMa yCHEeHO IPajIi, JIOKAIHO TPAKHUIITE JIPKABHUX XapTHja O
BPEIHOCTH j€ MOCTAJI0 MPENO3HATI/BHB €0 II00aTHOr (QHHAHCH]CKOT TPXKUINTA. Y3 00aBe3y oJpKaBara CTAOMIHOCTH U Aa/ber pa3Boja jomaher Tpxumita, MUHHCTapCTBO (HHAHCH]A -
Vnpasa 3a jaBHu Jyr ca 11oce0HOM MaKIOM MPATH JelIaBaba Ha CBETCKOM (DMHAHCH]CKOM TPKMIUTY M Npuiarohasa noantuky Boherma onepaluja jaBHor Jyra, Kako 61 ce 0cTBapHiImn

CTpaTEIIKK IHIbeBH euHncann CTPaTerujoM yrpasibarkha jaBHUM JIyTOM.

V 2018. roauuy nuiaHMpaH je HacTaBak pa3Boja aomaher GMHACHMJCKOT TPKHMINTA, yBOlCHEM HOBHX OCHUMApK TMHAPCKHX JpKaBHUX 0OBe3HHMIA. IlnaHupanu oOuM omepammja y
cKiIagy ca 3akoHoM o Oyuery Perybmuke CpOuje 3a 2018. roxuny na gomaheM (QHHAHCHjCKOM TPKUIUTY H3HOCH yKymHO 365 mupa aunapa, ox dera 244 wmupa aunapa 6u Omio

006e30eleHo eMHUTOBabEM THHAPCKHX APKABHUX XapTHja O]l BPEIHOCTH, a 121 MIp/ IMHApa eMHTOBAbEM €BPO ICHOMHHOBAHHX JPIKABHUX XapTHja Ol BPEIHOCTH.

Toxom 2018. roaune nnan je 1a ce ypaze liability management onepaunje y ussocy mo 180 Mummjapu JnHapa n H3BpIIC HOBE EMHUCH]E IITEIHHX 0OBE3HHIA HAMCHCHIX HCKIbYIHBO

usmakum mmnuma. [perxoano je y 2017. roqunn qeuHUCaH NPAaBHU OKBUP 33 EMHCH]y MOMEHYTHX 0OBE3HHIIA M H3BPIICHA BHHX0BA IIPBA EMHCH]a.

8.0. Oupekmopa
Ana Tpunosuh
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VIIPABA 3A JABHU VT - OPTAHMU3AITUIA 1 HAJIJIEXXHOCTH

W3 pasiora nosehane 3ajy:keHocTH BehiHe eBPOICKHX 3eMasba, MONMTHKA jaBHOT Jyra, Kao rpaHa Taxohe, Harnamasa ce ja 0baBe3a OTIUIATE JOCIIENOT jABHOT Jyra He
€KOHOMCKE TOJIMTHKE, [T0CTaje BEOMe 3HadajHa. Y CKIIajly ca Mel)yHapoiHOM NpaKkcoM M Mpejuio3nmMa npecTaja Yak M NPHINKOM NpHBpeMHEHe o0ycTase. IIpaBHu OCHOB 3a
Caercke Oanke, 1. okTo6pa 2009. roauue je ocHoBaHa YIpaBa 3a jaBHM Jyr Kao OpraH ynpase y OCHUBaEkE U (YHKIHOHHMCAme YIpaBe 3a jaBHH Jyr jaje 3akoH o
okBHpy Munncrapetsa (unancuja. Ilpumaphn b YnpaBe 3a jaBHH Jyr je MHHMMH3Mpambe jaBHOM j1yry, a Takohe u 3akoH 0 OyUeTCKOM cHcTeMy, 3aKOoH 0 Oyuety
TPOIIKOBA 3ay)KMBaka y3 TNPHXBAT/BHB HHBO PH3UKA, OJHOCHO YCIIOCTAaBJhAe HHXOBOT M JIpYrH 3aKOHCKH M TOJI3aKOHCKH aKTh. IIpema 3akoHy o jaBHOM Jyry,
OnNTHMATHOT 0jiHOca. [TpeMa npaBHMM MPOIKMCHMA, KOjHMA CE PEryNIMIIe CHCTEM jaBHHX (UHAHCH]a, Vnpaga 3a jaBau 1yr ce, y ume PenyGinke CpOuje, MOke 3ayKuBaTH
CepBHUCHPAKE JaBHOT JIyra je ancolyTHa i Oe3ycioBHa 06aBe3a M MMa MPHOPUTET HAJl CBUM OCTAINM Ha JiomMaheM M HHOCTPAHOM TPKHIITY, Y HAIMOHAIHO] M CTapHOj
GynerckuM obaBesama. m3Bpiera Oyiera. CBe 0BO ykasyje Ha BaKHOCT T0CTOjama M e(UKAacHO! BaJIyTH, 32 NOTpede (puHaHCHpama OyyeTcKor Ae(uINTa, CepBUCHParbe
(yHKIMOHKCamba YTIpaBe 3a jaBHU JIyT, KA0 HOCHOILIA MOJIMTHKE jaBHOT JIyra. noctojeher jaBHOT Jyra, (pMHAHCHpaFE MPOjeKTa OJ1 OIMIITEr 3Hauaja,

kao u jpyrux obasesa npensubennx 3akonom. Ca jpyre crpane,
3akon 0 Oyuerckom cuctemy jeduuuile onura u nocebua puckaina
NpaBuiIa, KOjUMa ce peryJiuie GpucKaaHa IMCLHILINHA.

CTPATETMICKE CMEPHUIIE

AKTyellHa Cpe/IlbOpPOYHa CTpaTeruja je passujeHa y capaiibi ca excriepruma Cercke 6anke, y3 kopumhemse MTIC moaena (Medium Term Debt Strategy), koju je Haiao npakTHaHy
NPHUMEHY y BUIIE JeCeTHHA 3eMajba UPOM cBeTa. JlokyMeHTOM cy Jedunucane cienehe cMepHuie:
| Ocurypame ¢dunancupama ¢uckansor aepuuura Penydmmke Cpbuje, y cmuciy kparkopodHor neduimra (JIMKBUIHOCTH) M IyropouHOr JedHLHMTA, KO €0 MOIUTHKE
OJIpyKaBarba CTabMIHOCTH CHCTEMA jJaBHUX (PMHAHCH]a;
Il Jledunucame NpuxBaT/bUBOI HUBOA PU3MKA, y CKJIAJly €a LMJLAHOM CTPYKTYPOM jaBHOI Jlyra y CMHCIY BallyTHE CTPYKType Jlyra, CTPYKTYpe KaMmaTHHX CTONA, CTPYKType
POYHOCTH M CTPYKTYPE JIyra npeMa HHCTPYMEHTHUMA,
11l Tloxpuika pasBojy TpiKHMIITA JPHKABHMX XapTHja OJl BPEJHOCTH Koje ce eMHuTyjy Ha JomaheM M MehyHapoJIHOM TPKHIITY, Kako OM Ce JONPHMHENO CMaberhy TPOLIKOBA
3aJ1y’/KHBAba HA CPEJILU U JIYT POK;
\Y HO}II/B&H’E HHUBOA TPAHCIIAPDEHTHOCT U NPEABUAUBOCT MMPOLECA 3a1y)KHBamba;
V' Crparernja ynpassbama jaBHIM IyroM Tpeda ga Oyzie moapkaHa i KOH3UCTCHTHA ca ONMIITHM BriagiHuM CpembopOYHIM OKBHPOM.

Ha yan 31. okro6ap 2018. romune, yuemhe gyra ICHOMHHOBAHOT y JIMHApUMa je n3HocH0 25,5%. Yuemhe auHapcKor Jyra je HHCKO, amy ce mosehapa y MOCIEABUX TET TOMHA.
VBohemeM IMHAPCKUX XapTHja 0J1 BPEIHOCTH JyKe POYHOCTH (TIETOTO/IUIIE, CEIMOTOJIMIIELE 1 JIECETOrO/IHIITELE ), CMambyje CC PH3HK PeUHAHCHPAmba, KOjH je KapaKTePUCTHYaH KO
JIMHAPCKUX XapTHja O]l BPEIHOCTH, H yTHYE CE Ha MPOJyKCHe KpUBE NpuHoca Ha fomahem TpxkumTy. [k CTpateruje ynpapibama jaBHUM JIyroM je Ja ce Hajpehu aeo motpeda 3a
(unancupamem Perybmuke CpOuje Bpu Ha 1oMaheM TPKHUINTY, MECHjaMa y TMHApUMa, IITO je y CKJIaly ca CTPaTertjoM AMHapH3alje.

3AKOH O JABHOM JIVI'YV

TIpema 3akoHy o jaBHom ayry (,,Cit. [macauk PC*, 6p. 61/2005, 107/2009, 78/2011 1 68/2015), kao npaBHOM OCHOBY 3ajykuBatba, Peryoiika CpOuja ce Moxke 3axyxuBari y fomahoj
M cTpaHoj BalyTH. PemyOnmka ce MoXe 3alyXuBaTH 3a (pMHAHCHpame JeurmTa Tekyhe JTMKBMIHOCTH, 3a CEPBHCHPAC jaBHOT Jyra (pedMHAHCHpame) W 3a (pMHAHCHpaHE
MHBECTHIIMOHMX TIpojekara. Ha ocHOBY Tora, mope/ (pyHKIMje oapskaBama JTHKBHIHOCTH, 3a/ly/KHBambe, 0THOCHO jaBHH YT yMa M pa3BojHy (yHKuujy. [Topes IMPEKTHOT 3a1y/KHBakba,
Penybmika CpOuja Moxe M371aBaTH rapaHIfje y KOPHCT jaBHUX npejty3eha u jeMHuIIa IOKATHE CaMOYTIpaBe.

TIpema nomeHyTOM 3aK0HY, jaBHH Iyr PeryGimke Cpouje jecre:

| Jlyr PenyGuuke koju HacTaje 1o 0CHOBY YroBopa Koju 3akbyun Peny0imka,
Il Jlyr PemyGnuie 110 OCHOBY XapTHja 01 BPEIHOCTH,
111 Jlyr Penybimke 1o oCHOBY yroBopa, OJHOCHO CIOpa3symMa KOjUM Cy penporpamupane obasese koje je PenyOnmka npeysena no paHuje 3ak/bydeHMM YrOBOPHMA, Ko M
€MHTOBAaHUM XapTHjaMa 10 MOCeOHNM 3aKOHHMA,
IV Jlyr PenyGmnuke koju HacTaje 110 OCHOBY jate rapanimje PeryOmiuke, MM 10 OCHOBY HEMOCPEIHOT Mpey3uMara 00aBe3a y CBOjCTBY Ay/KHHKA 3a HCILIATY JIyra 0 OCHOBY JaTe
rapasiuje, OJHOCHO 110 OCHOBY KOHTparapaHije kojy aaje Pemybinka,
V Jlyr jenmuuia loKajiHe caMoynpase, Kao | MpaBHKX JIMLA YHj1 je ocHuBay PeryOinka, a 3a koje je PernyOiuka jana rapaniuujy.
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EUR usD RSD BIIT %
JupexTHe ob6aBe3se (A)
VHyTpanimsu gyr 9.583.302.427 10.915.382.433 1.133.895.384.858  22,3%
Cromsau 1yr 12.967.079.015 14.769.504.308 1.534.263.492.316  30,2%
Hupexmne obasese ykynio 22.550.381.442 25.684.886.742 2.668.158.877.173  52,6%
HnpnpexrHe obasese (B)
VHyTpanimsu gyr 95.784.347 109.098.381 11.333.194.376 0,2%
CriosbHu 1yr 1.466.851.415 1.670.743.910 173.557.712.697 3,4%
Hnoupexmne o6agese ykynto 1.562.635.762 1.779.842.291 184.890.907.073  3,6%
HerapanroBauu ayr Jokamnue Biactu (C)
YHyTpanumsu gyr 215.899.086 245.909.081 25.545.158.271 0,5%
CriosbHu 1yr 97.924.139 111.535.604 11.586.374.286 0,2%
Hezapanmosanu dyz 10kaiHe 61acmu YKynHo 313.823.225 357.444.685 37.131.532.557  0,7%
Herapaunrosanu ayr JII Iyresn Cpouje (D) 2.700.291 3.075.632 319.498.153  0,01%
Jasnu oyz ykynuno (A+B) 24.113.017.204 27.464.729.032 2.853.049.784.246  56,2%
Jyz onwme opoicage ykynno (A+B+C+D) 24.429.540.719 27.825.249.349 2.890.500.814.955  57,0%
JMHAMUKA JABHOI' IVT'A
o VHyTpawmmsH xyr Cromuu gyr Meceyna npoMeHa
JlupexTHe 06aBe3e HMuanpexTe o6aBese JlupexTHe obaBese HWuanpexTre ob6aBese CTarba jaBHOT Jyra
31.12.2017 -106,0 -22,8 -67,1 -40,6 -236,4
31.01.2018 36,3 -13,0 -304,4 -15,9 -297,0
28.02.2018 301,9 -3,5 131,0 -6,2 423,1
31.03.2018 316,7 -18,0 101,2 -14,9 384,9
30.04.2018 -195,5 -83 82,9 14 -119,4
31.05.2018 192,2 -1,0 324,6 9,0 524,7
30.06.2018 25 -21,6 -39,1 -29,4 -87,6
31.07.2018 53,0 -35,9 -38,9 74 -29,2
31.08.2018 0,6 59 -20,8 -17,6 -31,9
30.09.2018 24,9 -12,1 -19,6 -11,7 -18,5
31.10.2018 -36,8 -5,7 381,2 -34 3353
30.11.2018 -201,6 -03 11,3 9,5 154,2
Crame H CTPYKTYpPa jaBHOT ayra
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CTPYKTYPA JABHOI' JIVT'A

Jasum ayr/BAII(y %)*
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Banyrna cTpykTypa jaBHor ayra Ha aan 30.11.2018. roqune

38,6%

29,1%

3,5% 3,19 |.0,4%

CTpyKTypa KAMATHHX CTONA
Ha aan 30.11.2018. rogune

81,9%

18,1%

H DUKCHE KaMaTHE CToTe H BapujaGuiiHe KaMaTHe cTore
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CTpyKTypa BapHjadHIHHX KAMATHHX CTONA HA JaH
30.11.2018. roaune
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JIBoroauume Ap;kaBHe 00Be3HHUIE

AHAJIN3A JIPPKABHUX XAPTUJA OJ1 BPETHOCT EMUTOBAHMX HA JIOMA'REM ®UHAHCHUICKOM TPXKUIITY

Tpeeneo emumosanux nedoCcneaux OPACAGHUX OUHAPCKUX XApMuja 00 6peOHOCm

Meceunu uzeewmaj - nosembap 2018. 2ooune

Jatym PeotBapame Jartym nocneha Bpenuocr emucuje Bpenuoct 10cTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje ToHY1a npuHOCA
10.01.17 / 12.01.19 25.000.000.000 5.812.380.000 5.812.380.000 3,50% 4,74% 9.768,58 23,25%
13.02.17 10.01.17 12.01.19 19.187.620.000 15.820.150.000 15.120.150.000 3,50% 4,74% 9.812,66 78,80%
21.03.17 10.01.17 12.01.19 4.067.470.000 5.887.220.000 4.067.470.000 3,50% 4,65% 9.873,21 100,00%
16.05.17 / 18.05.19 25.000.000.000 11.436.770.000 10.986.770.000 3,50% 4,65% 9.785,10 43,95%
13.06.17 16.05.17 18.05.19 14.013.230.000 7.325.200.000 7.225.200.000 3,50% 4,65% 9.818,52 51,56%
24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%
Vkynso 75.000.000.000 59.172.730.000 54.841.570.000
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaBbeHnX Homunanua Bpensocr  Kynoncka croma Croma Ilena Peanmnzammja
aykuuje noHya TpHHOCA
18.02.16 / 22.02.19 110.000.000.000 41.601.050.000 29.910.323.333 6,00% 5,95% 10.013,38 28,71%
28.04.16 18.02.16 22.02.19 78.423.010.000 34.479.790.000 19.039.723.333 6,00% 537% 10.278,83 26,40%
24.06.16 18.02.16 22.02.19 57.716.620.000 8.358.030.000 4.891.363.333 6,00% 537% 10.358,29 11,36%
11.08.16 18.02.16 22.02.19 51.158.590.000 19.863.140.000 14.694.473.333 6,00% 5,00% 10.516,02 31,98%
13.10.16 18.02.16 22.02.19 34.797.450.000 21.290.310.000 17.546.053.333 6,00% 4,79% 10.651,21 55,21%
15.12.16 18.02.16 22.02.19 15.584.730.000 17.757.160.000 12.590.493.333 6,00% 4,74% 10.747,69 91,48%
03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 15.423.670.000 4,50% 5,00% 9.863,84 14,02%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 14.509.700.000 4,50% 5,00% 9.874,54 15,34%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 7.887.610.000 4,50% 5,00% 9.908,05 9,85%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 10.107.250.000 4,50% 5,00% 9.991,66 14,00%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 8.163.400.000 4,50% 4,90% 10.048,51 13,15%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%
30.01.18 03.04.17 05.04.20 24.061.830.000 9.115.350.000 8.367.050.000 4,50% 3,88% 10.495,87 34,77%
28.02.18 03.04.17 05.04.20 15.694.780.000 16.698.030.000 15.694.780.000 4,50% 3,80% 10.546,29 100,00%
Vkynso 220.000.000.000 273.028.120.000 208.672.430.000
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaB/beHHX Homunanua Bpensocr  Kynoncka croma Croma Llena Peamnzanmja
ayKuuje TIOHY/Ia NpHHOCA
04.02.14 / 06.02.19 10.000.000.000 3.928.920.000 3.128.920.000 10,00% 11,48% 9.459,55 31,29%
25.06.14 04.02.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 10,00% 10,80% 10.100,51 57,49%
19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
23.01.18 / 25.01.23 110.000.000.000 28.348.770.000 9.338.770.000 4,50% 4,30% 10.088,29 8,49%
13.02.18 23.01.18 25.01.23 100.661.230.000 12.809.530.000 11.639.530.000 4,50% 4,28% 10.339,06 11,56%
27.02.18 23.01.18 25.01.23 89.021.700.000 15.381.350.000 15.381.350.000 4,50% 4,25% 10.152,69 17,28%
13.03.18 23.01.18 25.01.23 73.640.350.000 12.032.710.000 11.432.710.000 4,50% 4,20% 10.190,87 15,53%
27.03.18 23.01.18 25.01.23 62.207.640.000 9.279.040.000 8.979.040.000 4,50% 4,15% 10.228,84 14,43%
10.04.18 23.01.18 25.01.23 53.228.600.000 4.062.500.000 3.262.500.000 4,50% 4,15% 10.243,87 6,13%
24.04.18 23.01.18 25.01.23 49.966.100.000 6.280.600.000 5.230.600.000 4,50% 4,15% 10.260,08 10,47%
08.05.18 23.01.18 25.01.23 44.735.500.000 10.558.640.000 9.758.640.000 4,50% 4,15% 10.276,31 21,81%
22.05.18 23.01.18 25.01.23 34.976.860.000 7.798.200.000 2.618.200.000 4,50% 3,99% 10.360,23 7,49%
05.06.18 23.01.18 25.01.23 32.358.660.000 9.863.250.000 5.350.150.000 4,50% 3,95% 10.391,76 16,53%
17.07.18 23.01.18 25.01.23 27.008.510.000 10.334.950.000 4.058.000.000 4,50% 3,80% 10.500,98 15,02%
14.08.18 23.01.18 25.01.23 22.950.510.000 7.661.920.000 6.561.920.000 4,50% 3,75% 10.550,90 28,59%
VkynHo 155.000.000.000 171.086.970.000 123.811.910.000

CeIMOTo/IMLIIL€ IPAKABHE 00Be3HUIE

Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpenuoct ocTaB/beHnx Homunanua Bpennoct  Kynoncka croma Croma Llena Peanmnzammja
ayKipje TMOHy/1a MpHHOCA
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%

VikynHo 213.000.000.000 302.635.560.000 203.546.380.000

JleceToroauuime ap:

Jatym Peotpapame Jatym nocneha Bpenmocr emucuje Bpennocr goctaBbenux Howmunanna Bpemnoct  Kynoncka croma Croma Llena Peammzammja
ayKipje HOHY/Ia HpHHOCA
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
20.02.18 06.02.18 08.02.28 83.579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5,20% 10.560,71 31,07%
20.03.18 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 517% 10.605,05 18,51%
03.04.18 06.02.18 08.02.28 36.809.390.000 4.182.050.000 3.982.050.000 5,88% 517% 10.624,37 10,82%
15.05.18 06.02.18 08.02.28 32.827.340.000 29.088.870.000 14.507.900.000 5,88% 4,90% 10.898,98 44,19%
10.07.18 06.02.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4,85% 11.018,26 36,97%
07.08.18 06.02.18 08.02.28 11.545.940.000 5.414.880.000 3.102.380.000 5,88% 4,80% 11.096,72 26,87%

VkynHo 120.000.000.000 169.095.320.000 110.882.410.000

Munucmapcmeo gunancuja - Ynpasa sa jagnu oye: Ilon Jlykuna 7-9, Beoepad
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Meceunu uzeewmaj - nosembap 2018. 2ooune

Ilpeaned emumosanux nedocneaux OpiCcasnux e6po OeHOMUHOGAHUX Xapmuja 00 6peOHOCML

nc[lL‘L‘(‘TTl)OHl‘[ICIbHH JAP/KABHH 3aITHCH

Jatym aykimje Peotsapaiee Jatym nocneha Bpennoct emucuje Bpennocr nocrassbennx nonyna  Homunanua Bpenoct HEI::‘:!:& Lena Peanmzanmja
05.12.17 / 13.12.18 50.000.000 € 77.000.000 € 50.000.000 € 0,48% 995,08 € 100,00%
18.01.18 / 28.01.19 50.000.000 € 49.000.000 € 49.000.000 € 0,47% 995,18 € 98,00%
21.05.18 / 29.05.19 50.000.000 € 57.700.000 € 50.000.000 € 0,45% 995,38 € 100,00%
ViynHo 150.000.000 € 183.700.000 € 149.000.000 €
Jatym PeotBapame Jarym nocneha Bpenuoct emucuje Bpenuoct 10cTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje ToHy1a npuHoCa
14.02.17 / 20.02.19 75.000.000 € 74.515.000 € 71.515.000 € 1,00% 1,05% 999,02 € 95,35%
23.05.17 / 25.05.19 50.000.000 € 49.630.000 € 49.630.000 € 1,00% 1,04% 999,21 € 99,26%
22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
01.02.18 / 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000,79 € 52,00%
22.03.18 / 26.03.20 50.000.000 € 12.812.000 € 12.812.000 € 1,00% 0,96% 1.000,79 25,62%
13.06.18 01.02.18 05.01.20 24.000.000 € 18.814.000 € 13.754.000 € 1,00% 0,65% 1.009,29 57,31%
Vkynso 394.578.000 € 292.549.000 € 278.489.000 €
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaBbeHnx Homunanua Bpensocr  Kynoncka croma Croma Ilena Peanmnzammja
aykuuje NoHya npuHoCa
24.12.15 / 28.12.18 50.000.000 € 23.225.000 € 23.165.000 € 2,50% 3,50% 971,98 € 46,33%
21.01.16 / 25.01.19 150.000.000 € 115.121.000 € 115.121.000 € 2,00% 3,40% 960,70 € 76,75%
03.02.16 21.01.16 25.01.19 34.879.000 € 77.738.000 € 34.879.000 € 2,00% 3,25% 965,67 € 100,00%
16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
21.12.17 / 25.12.20 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 1.000,29 € 100,00%
02.02.18 / 06.02.21 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 / 30.03.21 50.000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
20.04.18 / 24.04.21 75.000.000 € 27.972.000 € 26.972.000 € 1,25% 1,20% 1.001,46 35,96%
Vkynso 1.000.000.000 € 1.136.881.000 € 801.265.000 €
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaB/beHHX Homunanua Bpensocr  Kynoncka croma Croma Llena Peanmnzammja
ayKuuje TIOHY/Ia NpHHOCA
29.01.14 / 31.01.19 50.000.000 € 50.108.000 € 48.568.000 € 4,50% 5,10% 974,09 € 97,14%
22.04.14 / 24.04.19 50.000.000 € 40.872.000 € 24.310.000 € 4,50% 4,92% 981,78 € 48,62%
02.07.14 22.04.14 24.04.19 25.690.000 € 26.293.000 € 22.493.000 € 4,50% 4,80% 995,98 € 87,56%
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
19.01.18 / 23.01.23 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 1.014,16 € 80,28%
19.02.18 19.01.18 23.01.23 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 1.018,98 € 79,99%
16.04.18 / 18.04.23 75.000.000 € 60.310.000 € 39.310.000 € 1,75% 1,78% 998,58 € 52,41%
VkynHo 1.000.000.000 € 1.308.033.000 € 913.435.000 €
CeMOTo/IMIIIL€ APAKABHE 00Be3HUIE
Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpenuoct ocTaBbeHnx Homunanua Bpennoct  Kynoncka croma Croma Llena Peanmnzammja
ayKipje TMOHy/1a MpHHOCA
11.06.18 / 13.06.25 100.000.000 € 75.134.000 € 65.129.000 € 2,50% 2,50% 1.000,00 € 65,13%
VkynHo 100.000.000 € 75.134.000 € 65.129.000 €
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Meceunu uzeewmaj - nosembap 2018. 2ooune

JleceToroanime ApkaBHe 00Be3HHIE

Jatym PeotBapame Jarym nocneha Bpenuoct emucuje Bpenuoct 1ocTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje ToHY1a npuHOCa
09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 99432 € 100,00%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
26.03.18 / 28.03.28 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%
Vkynso 475.000.000 € 502.251.000 € 455.606.000 €
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaBbeHnX Homunanua Bpensocr  Kynoncka croma Croma Ilena Peanmnzammja
ayKiuje TOHY/Ia npuHOCa
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
Vkynso 350.000.000 € 295.645.000 € 271.882.000 €

Josapcke XapTHje 0l BpeAHOCTH

Homunanna

j [aTyn ha B j K Peamzaruia
Jarym aykimje  Jlatym gocneha PEIHOCT eMUCHje —— YIOHCKa CTOMa eannzamja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%
Vrkynto 61.890.000 61.890.000

JIBoroanumme AMOPTH3allHOHE 00Be3HHIE ca Bap“jaﬁ“ﬂﬂﬂ]\l KYIOHOM

Jlatym aykuuje JHarym Homuuanna BpenoctT Homunanua uena @DuKcHa MapruHa Peaymzanmja
nocneha
22.06.17 26.06.19 5.225.490.000 10.000,00 0,25% 52,25%
VkynHo 5.225.490.000 10.000

*Kynorcka crona = HBC pedh.crona
+ (uKcHa Maprina

Yuenihe CTPAaHHUX JIMIIA MPUJIMKOM HHBECTHPAambA Yy

ap:xxaBHe XoB

CrpaHa npaBHa JIMIIA 206.076.290.000 28,97%
Crpana ¢msHuKa Jvma 0 0

JlnHamuka Jomaher TPKHIITA JHHAPCKHX XaPTHja 0] BPEIHOCTH
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Ilpouenar peanusanuje
noclelme ayKuuje

15G - EUR

10G - EUR 86,9%
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3G -EUR 36,0%

2G -EUR 57,3%

53N - EUR 100,0%

Amortizaciona VarK 2G 52,3%
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5G 28,6%

3G 100,0%

26 46,5%
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Iperex npoceyHHX H3BPIIHAX CTONA JHHAPCKHX X0B
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Ilpoceuan npoueHar
peanuzanuje ayKnmja

15G - EUR

10G - EUR
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2G-EUR 62,5%

53N - EUR 99,3%
Amortizaciona VarK 2G
52,3%
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76 55,8%

5G 24,6%

3G 34,2%

26 57,3%
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BanytHa crpykrypa emutroBanux XoB Ha nomahem TpaxumTy

UsSD

0,6%

Pesunyanna pounocr apxaBHux XoB nenomunosanux y PCJI
300 4

253,6
250 A

200 A

150 1408
1165 1109

YV munujapoama RSD

100 A

50 4 36,4

H 18,2 14,4 11,6 14,7 -
0 ’ | _— — _—
M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M

Pesnayanna pounoct ap:xasaux XoB nenomunopanux y EYP
1.000 4

900 869
800
700 -
600 -

500 A 459
376

VY munuonuma eepa

400 319
300 273 270

200 146 147
100 [T 78
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AHAJIM3A YKVYIIHOI' YVHYTPAIILEL JIYTA

Meceunu uzeewmaj - nosembap 2018. 2ooune

YHYTPALILHA YT IUPEKTHE OBABE3E (y xubanama)

Onuc 3aayxema

VKVIIHO JIP)KABHE XAPTHJE Ol BPEJJHOCTH EMUTOBAHE HA JIOMAREM TPXKHUILTY

Jlyropoune XapTje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM ¢y

TPHKUIITY y

Jlyropoune XapTuje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM ()MHACH]CKOM TPIKHIITY Y €BpUMA

Jlyropoune XapTje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM ¢y

VKVIIHO IITEJJHE OBBE3HUIE

Jlyropoune mTesHe ¢ y
Jlyropouse wreHe 0GBE3HHULE ICHOMHHOBAHE Y EBPHMA
VYKYITHO OCTAJIE OBABE3E

I'pahanu - Ctapa JieBH3HA IITEHA

TPHKUIITY y

Mossonpuspenuui - Iyr o ocHoBy PeryGinuKor (poH/a 3a MEH3HjCKO U HHBAIMIICKO OCHTYPake

3anociieny - Jlyr 110 0CHOBY npeysuMara Perybinukor (oH1a 3a HeH3HjKO i HHBAIIHJICKO

O6asesa Vojvodanske banke a.d. Novi Sad npema HBC
3ajam 3a NPUBPEHH Pa3BOj

O6asese CPJ npema HBC 110 ocHoBy Yrosopa I'. Bp. 840 ox 26. cenrembpa 1995. rozmue

O6asese CPJ npema HBC 110 ocHoy Yroeopa I'. Bp. 132 ox 23. debpyapa 2000. rogune

Tpey3nmarse 00aBe3a AKIMOHAPCKOT APYIITBA 3a IPOH3BOJHbY TETP
YKYITHO YHYTPAIIIH YT (oupexmne obasese)

HX TIPOU3BOJIA, "

ja XU — Tlerp

ja” Ilanyeso n

Bamyra

RSD
EUR
usD

RSD
EUR

EUR
RSD
RSD
RSD
EUR
RSD
RSD
EUR

‘Yrosopenu usmnoc y Crame 1yra
opurmmamnoj saryrn  pagyra EUR
9.077.319
726.219.865 6.011.410
3.085.672 3.011.571
61.890 54.337
19.139
195.734 1.654
17.485 17.485
486.845
4.000.000 387.164
20.000.000 22.377
23.500.000 6.156
518.139 4.391
56.000 7.631
182.948 1.553
2.830.899 23.974
105.000 33.600

YHYTPAIIBY YT MHAUPEKTHE OBABE3E (y xusbagama)

Onuc 3aayxema

VKVIIHO KPEJUTH IIPEMA I10CJIOBHUM BAHAKAMA

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd

JIT CpGujarac - Erste Bank a.d. Novi Sad

JIT CpGujarac - Komercijalna banka a.d. Beograd

JII Cp6ujarac - Addiko Bank a.d. Beograd

JIT CpGujarac - UniCredit Bank Srbija a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - OTP banka Srbija a.d. Novi Sad

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd

JIT CpGujarac - Obasese npema NBG Bank Malta LTD

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texuuka JIOO - UniCredit Bank Srbija a.d. Beograd

Tanennka AJl Beorpaj - UniCredit Bank Srbija a.d. Beograd

Tanennka AJl Beorpaj - Komercijalna banka a.d. Beograd

Tanennka AJl Beorpaj - Komercijalna banka a.d. Beograd

YKYITHO YHYTPALIBH IVIT (unoupexkmnue obasese)

YKYITHO YHYTPAIIIEBH JIVT (Oupexmne u unoupexkmmue obasese)

Banyra

EUR
EUR
EUR
EUR
EUR
EUR
usD
usD
usD
usD
EUR
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

‘YroBopenu u3noc Gy
Baayta EUR

95.784

45.000 6.750
40.000 6.000
40.000 6.000
20.000 3.000
35.000 5.250
30.000 4.286
20.000 5.164
30.000 7.747
20.000 5.164
20.000 5.164
20.000 20.000
20.000 5.164
20.000 1538
20.000 1538
4.750 365
4.750 365
1.000 7
1.000 7
10.000 2.407
4.750 3.600
30.000 3.000
10.000 2.500
2.500 625
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Meceunu uzeewmaj - nosembap 2018. 2ooune

JlMHAMHKA YHYTpaLIiber jaBHOT yra p 2017. - p 2018. roguue
10.000 4 r 250
=S 9.800 -
2 t 200
s 9.600 |
3
3 9.400 - [ 150
3
;; 9.200 - r 100
9.000 -
50
8.800 -
8.600 T T T T T T T T T T T T 0
X N A A W s A A N N N N ®
3%-\\ 5\-\7’ 5\-“\ ffcw@/ 5\93 BN n,\-“" @-“6 3\-“1 3\4@’ n,w“g ~,\4\Q AN
—&— JlupekTHe obaBe3e —&—InupekTHe obaBese
CTpyKTYpa yHyTpalImer 1yra BauyTHa CTPYKTYpa yHYTpalimber xyra
0%
36,4%
99,0% 62,7%
W
B JlupekTHe obaBe3e Mupupekrre oGasese
Vuyemhe yHyTpauimber jaBHor ayra 'y yKyIHOM jaBHOM Jyry VHyTpaumH Ayr 10 BPCTH 3a/(y/Keba
42,5% 1 O6Besnie
42,0% A cTape JIeBH3HE
41,5% - mTeme
41,0% A 4% Kpemurn
40.5% 1 0,1% /_ MOCTIOBHUX
40,0% s
39,5%
045
39,0% \ Ocrarie obaBese
38,5% A 1%
38,0%
37,5% A
37,0% A
36,5%
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CIIOJbHU JIYT - EMUTOBAHE XAPTUJE OJ1 BPEJJTHOCTU

Espooosesnuna Peny6anke Cpouje 2021 ca "Tap" emucujom

Emurent: BO ja 1 npuspese P Cp6uje

Kpenurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 28. cenrem6ap 2021. rogune

Kynon: 7,25% ca monmyroauimoM HeriaToM

*O6um emucuje: USD 2,0 mapa

**3axrepana CTONa npuHoca: 6,625%

Kynosua nena: 104,179

Pasymka y onHocy Ha pedepentHy 10napcky obsesuuity: 497,0 6.m.
Jarym aykimje: 27. centemGap 2012. roxune

Jlucrunr: JlonoHcka Gep3a

*pumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsapare 27.9.2012. USD 1,0 mapo. **3axmesana cmona npunoca
Ha pe-omeaparsy emuctje.

Ilena u mpuHoC 10 gocneha cprcke eBpoodBesnume 2021

Harym

30.11.18
31.10.18
30.09.18
31.08.18
31.07.18
30.06.18
31.05.18
30.04.18
31.03.18
28.02.18
31.01.18
311217

Kpuga nena/npunoc - EBpooésesnnna 2021 Peny6mke Cpouje

120%
118%
116 $
1148
1128
110$
108 $
106 $
104 $
102$
100 $

98$

9% $

N
>

= CpEEGHH TIPHHOC 10 gocnicha

Pasznuxa npurocay OI)H()C'V HA Kamamxu ceon a()mcgamﬂe pouHocmu
50 4
45 4
40 4
35 1
30 -
25 -

V npoyenmuma
Lol ol
o o o

L
3

o
=)

&
NS

N
NN

= CperbHI NPHHOC 110 Aocneha
———KamaTHu SWap Ha J0J1apcKe XapTHje O BPEAHOCTH - 5T
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Ilene Ha

3aTBapary

107,311
108,016
108,992
108,938
109,555
109,353
109,303
110,563
111,371
111,193
113,251
114,552

Pasznuxa y npunocy y o0nocy na peger

Meceunu uzeewmaj - nosembap 2018. 2ooune

Cpenwu Meceuna Meceuna
TIPHHOC J10 nmpomeHa npomeHa
nocneha % LieHe npHHOCA

4,456 -0,7% 4,0%
4,284 -0,9% 6,4%
4,026 0,0% -2,1%
4,114 -0,6% 3,0%
3,994 0,2% -3,3%
4,130 0,0% -1,9%
4,212 -1,1% 7,8%
3,906 -0,7% 4,4%
3,740 0,2% -3,2%
3,864 -1,8% 14,8%
3,365 -1,1% 8,8%
3,094 -0,1% -1,0%
r 8,00
F 7,60
7,20
6,80
6,40
6,00
560 2
520 %
480 3
440 T
400 &=
360 >
3,20
2,80
2,40
2,00
ty 001apcKy ¢ v
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Espoodsesnnna Penybanke Cpouje 2020

Emutent: N BO ja P Cpbuje
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 25. pebpyap 2020. rogune

Kynon: 4,875% ca nosyrofuisoM HCIaToM

O6um emucuje: USD 1,5 mpa

3axreBaHa croma npuHoca: 5,15%

Kynosna nena: 98,401

Paznnka y onHocy Ha peepenTHy no1apeKy obBesnuity: 378,4 6.11.
JHarym aykuwuje: 14. dpedpyap 2013. ronnue

Jluctunr: JlonnoHcka Gep3a

IleHa n npuHOC 210 Kocneha cpricke eBpoobBesnuiie 2020

Meceuna
npoMeHa
npHHOCA

Jatym Llene na
3aTBaparby

30.11.18 100,776
31.10.18 100,987
30.09.18 101,438
31.08.18 101,531
31.07.18 101,942
30.06.18 101,744
31.05.18 101,321
30.04.18 101,933
31.03.18 102,466
28.02.18 102,479
31.01.18 103,374
31.12.17 103,881

Kpusa nena/npunoc - EBpoodse3nnua 2020 Peny6inke Cpouje

107,0$
105,08
103,0$
101,0$
990%
97,0%
9508%
930%
91,0%
89,0%
A & > o
\\,\ o @.\ QA,}.\ va\
5 5 > > S 5
B | [cHa HA 3aTBapakby
Pazmuxa npunocay D()HGL‘_}’ Ha KaMamHu c6on a0eKeamue pouHocmu
50 1 360 bps
340 bps -
45 320 bps 1
4,0 300 bps
280 bps 1
3 3,5 4 260 bps -
3 ] 240 bps
g 30 220 bps 1
%’- 25 200 bps
Y 180 bps
S 201 160 bps -
15 140 bps
120 bps
1,0 4 100 bps
1 80 hps
05 60 bps
0,0 T T T T T T 40 bps
A A S S G G 20 bps
S A AR 0bps
N D ™ AR\ U
) % ) v > e} ) » N
Cpenmu npuHoc 10 pocreha B\\'
S

KamaTuu swap Ha jo1apcke XapTuje o1 BpeIHOCTH - 41
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Y

e CpeiibH IPUHOC 710 pocnehia

Meceunu uzeewmaj - nosembap 2018. 2ooune

Cpenmn Meceuna
MPHHOC 10 MpOMEHa
Jnocneha % eHe

4,213 -0,2%
4,091 -0,4%
3,806 -0,1%
3,795 -0,4%
3,585 0,2%
3,768 0,4%
4,071 -0,6%
3,760 -0,5%
3,516 0,0%
3,567 -0,9%
3,172 -0,5%
2,991 -0,3%

5,00

3,0%
7,5%
0,3%
5,9%
-4,9%
-7,4%
8,3%
6,9%
-1,4%
12,5%
6,1%
3,2%

VY npoyenmuma

Pasnuka y npunocy y o0nocy na peepenmiuy 0onapcKy obeesnuyy
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Espoodsesnuna Penybanie Cpi 2018 Ilena 1 npuHoC 110 gocneha cpricke eBpooOBesHuie 2018

Ilene na
3aTBaparby

Emurent: N BO jau Peny6nuxe Cpbuje Jlatym
Kpemnrau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jartym nocneha: 3. nenembap 2018. roqmue

Kynon: 5,875% ca momyrofumsoM HCIuIaToM 30.11.18
O6um emucuje: USD 1,0 mapa 31.10.18
3axTeBaHa crona npuHoca: 6,125% 30.09.18
Kynosna uena: 98,937 31.08.18
Paznnka y onHocy Ha pepepenTHy noapeKy obpesnuity: 476,5 6.11. 31.07.18
Jarym aykuwuje: 21. Hopembap 2013. ronune 30.06.18
JIncrunr: Jlonnoncka Gepsa 31.05.18
30.04.18
31.03.18
28.02.18
31.01.18
31.12.17

Kpusa uena/npunoc - Espooosesnnna 2018 Peny6auke Cpouje

109,0 $
107,0$
1050 %
1030 %
101,0$
99,0$
97,0$
95,0%
> \’V\l\ n\'\% @"\% 6”'\% n“'\% @’\% & $
S > D » B S D B D >
BN | [eHa HA 3aTBAparby == CpeJitbH NPUHOC JI0 jlocrieha

>

Pasznuka npunoca y 00HOCY HA KAMAMHU C8ON A0CKBANHE POUHOCIU Pasnuxa y npunocy y 00HOCy Ha [

s

400 bps
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360 bps
340 bps
320 bps
300 bps
280 bps
260 bps
240 bps
220 bps
200 bps
180 bps
160 bps
140 bps
120 bps
100 bps
80 bps
60 bps
40 bps
20 bps
0 bps

L

L

R R R R R R

V npoyenmuma

L

——Cpenm1 npHHOC 110 focneha
o= KamaTHH SWap Ha J0JapCKe XapTHje 011 BPEAHOCTH - 21
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SO SR ®
O A N

100,057
100,284
100,519
100,635
100,967
101,107
101,277
101,469
101,911
102,204
102,559
102,844

Meceunu uzeewmaj - nosembap 2018. 2ooune

Cpenmn Meceuna Meceuna
MPHHOC 10 MpOMEHa npoMeHa
Jnocneha % eHe npHHOCA

-0,937 -0,2% -137,3%
2,509 -0,2% -8,6%
2,745 -0,1% -14,5%
3,209 -0,3% 9,1%
2,941 -0,1% -7,2%
3,168 -0,2% -3,0%
3,265 -0,2% -1,6%
3,317 -0,4% 12,4%
2,952 -0,3% 2,3%
2,887 -0,3% 4,9%
2,753 -0,3% 1,6%
2,710 -0,5% 10,1%

r 6,00

- 5,00

T
w
=)
S

V npoyenmuma
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ty donapcky

c v

Cmpana 15



Meceunu uzeewmaj - nosembap 2018. 2ooune

AHAJIM3A YKVIIHOI' CIIOJBHOT JABHOT JIVT'A

WPEKTHE OBAB!
Onuc 3aayxema Banyra VroBopenu nznoc ::::: :’;‘;
VKVIIHO MEBYHAPOJHA FAHKA 34 OFHOBY U PA3BOJ 2.157.035
IBRD A EUR 477.430 243.871
IBRD B EUR 907.264 481.304
IBRD - Jlonatno ¢unancuparmbe npojekra Eneprercke epuxacuocru 3a Cpoujy EUR 13.300 6.149
IBRD - IIpyxkatbe yHanpeljeHux ycinyra Ha JOKaJIHOM HHBOY EUR 32.000 13.557
IBRD - Ipojekar Pernonanuu passoj bopa EUR 7.213 3.337
IBRD - Pexabunuranmja cucTeMa 3a HaBOAbABAME U OIBOBHABAHE EUR 33.923 16.032
IBRD - IIpojekat ped)opme IOJLONPUBPEIE Y TPAHIHIIH]I EUR 7.977 3.674
IBRD - IIporpamck pa3Boj npusatHor u ¢punancujckor cekropa (PFDPL) EUR 34.900 30.534
IBRD - Kopuzop 10 EUR 275.200 242.107
IBRD - IIporpamcki 3ajaMm 3a pa3Boj IpHBAaTHOT U (uHAHCH]CKOT cexkTopa 11 EUR 70.800 64.895
IBRD - [IporpaMckH 3ajam 3a pa3Boj jaBHUX (pHHAHCH]a EUR 70.100 64.254
IBRD - IIpojekar 3xpascra EUR 10.155 6.344
IBRD - JlogaTHO (pMHAHCHPabLE NPOjeKTa PEKOHCTPYKIHje caobpahaja EUR 35.756 16.631
IBRD - Jlpyru mporpaMcKy 3ajaM 3a pa3Boj jaBHUX GHUHAHCH]ja EUR 73.529 73.529
IBRD - I1pojexaT nojipuike AreHIuju 3a OCHIyparhe JCNo3uTa EUR 145.299 145.299
IBRD - IIpojekar pexaGuiuTanuje myresa u hemwa GesdennocTH j EUR 73.800 23.991
IBRD - [IpojekaT XHTHE caHalHje OJl I10IIaBa EUR 227.480 205.846
IBRD - Jlpyru npojekat 3apascra y CpOuju EUR 29.100 21.881
IBRD - IIpBH 1porpamMcKkH 3ajam 3a passoj H PeCTPYKTYPHpatbe JpyKaBHUX npeyseha EUR 88.300 88.300
IBRD - IIpojekar ynanpehema 3empuise anMuancTpanuje y Cpoujn EUR 36.200 18.852
IBRD - IIpojekar 3a yHanpeherme KOHKYPEHTHOCTH H 3al0lLibaBakha EUR 89.500 19.628
IBRD - [Iporpam MoaepHH3aLHje H ONTHMHU3ALIjE jaBHE YIpaBe EUR 69.000 17.423
IBRD - JIpyr# nporpaMcKkH 3ajam 3a pasBoj i pecTpyKTYpHpambe ApikaBHUX npeyseha EUR 89.800 89.800
IBRD - JlonatHo ¢unancupame 3a IIpojexar ayromyr Kopumop 10 EUR 35.000 19.928
IBRD - IpBi nporpaMckH 3ajam 3a pa3BojHe TOIMTHKE Y 00JIaCTH jaBHHX PAcXoJia M jaBHUX npeiyseha EUR 182.600 182.600
IBRD - 3ajam 3a pa3sBojHe NOTUTHKE y 00/1aCTH YIPaB/bakba PU3HIEMA OJ] €IEMEHTAPHUX HEMOro/a ca OMLMjOM OJUIOKEHOT MOB/Iaueha CPEICTaBa EUR 66.100 30.331
IBRD - Ilporpam yHanpeherwa ehuKacHOCTH H OPKUBOCTH HHPPACTPYKTYpE EUR 100.000 25.250
IBRD - IIpojekaT HHKITy3HBHOT TIPEILKOJICKOT 00pa30oBaksa M BACIHTamba EUR 47.000 818
IBRD - JlonatHo duHaHCHpame 3a APYru npojekaT pasBoja 3apascTsa Cpouje EUR 25.000 63
IBRD - I1pojekaT npyxarba Mojipuike (pMHAHCH]CKHM HHCTHTYLIHjaMa y IPaBHOM BIIACHHILITBY EUR 40.100 405
IBRD - [lpyru mporpaMcKy 3ajaM 3a pa3BojHe MOJIUTHKE Y 0OIaCTH jaBHHX pacxoza EUR 160.600 402
VKVITHO MEBYHAPOZIHA ACOLIUJALIMIA 3A PA3BOJ 268.490
IDA - KpenuT 3a crpykTypHO npuiarohasame SDR 55.500 20.221
IDA - Jlpyrut KpenuT 3a CTPYKTYpHO mpuiarohasame SDR 30.100 21.934
IDA - KpenuT 3a pa3Boj mpHBaTHOT i GaHKapCKOT CEKTOpa SDR 68.100 28.947
IDA - Jlpyrn kpezut 3a npuiarohasarme NPUBaTHOT W (PHHAHCH]CKOT CEKTOPA SDR 58.700 32.081
IDA - TIpojekar 3a uHaHCHpare CTPYKTYPHOT Tpuiarohasarma COLMjaIHOT CEKTOpa SDR 60.400 33.010
IDA - Ilpojexat pa3Boja IIKOICTBA SDR 7.306 3.105
IDA - Ilpojexar 3a onakmaBarme TproBune i caobpahaja y Jyroncrounoj Esporn SDR 4.345 1.847
IDA - Ilpojexar omoryhaBarba (pHHAHCHpaba H3B0O3a SDR 8.345 3.547
IDA - TIpojekar TexHuuKe moMohu y NpHBaTH3aIHj| U PECTPYKTypHpamby Oanaka i npeayseha SDR 7.711 3.746
IDA - TIpojexat mpoMolije 3anonbaBarma SDR 1.780 973
IDA - Ilpojexar 3xpaBcTBa SDR 14.693 8.030
IDA - Ilpojexar 3a KatacTap HEMOKPETHOCTH | ymHc npasa y Cpouju SDR 19.274 12.875
IDA - Ilpojexar exeprercke eduracuoct y Cpouju SDR 14.095 9.415
IDA - TIpojekar kKoHCONMIaNMje HaTIaTe u pedhopMe MeH3HOHe aaMuHKCTpaimje y Cpoujn SDR 16.265 12.840
IDA - TTpojekaT peBHT: je cucTeMa 3a HaBo, H OJIBO; Cp6nje SDR 16.016 12.643
IDA - TIpBH KpeauT 3a POrPaMCKH Pa3Boj NIOTHTHKE Y IPUBATHOM M (PMHAHCH]CKOM CEKTOPY SDR 38.000 32.306
IDA - TIpojekat pekoncTpykimje caobpahaja y Cpouju SDR 36.665 24.491
IDA - JlonatHo duHancHparme npojeKTa eneprercke epukacHoctu 3a Cpoujy SDR 6.276 6.479
VKVITHO EBPOIICKA MTHBECTUILIMOHA BAHKA 1.174.339
EIB - O6HOBa pernoHamHuX GOTHHIA EUR 50.000 24.751
EIB - Ipojekat 06HOBe 1IKOMA EUR 25.000 15.651
EIB - Anexc I'moban 2 EUR 45.000 7.857
EIB-Apex 3ajam 3a MCIT 3 EUR 250.000 36.137
EIB - Ommruicka # perHoHania HuppacTpykTypa EUR 50.000 44.368
EIB - VcrpaxkuBarse H pa3Boj y jaBHOM CEKTOPY EUR 200.000 103.060
EIB - IpojekaT MojiepHH3aIHMje MKOJIa EUR 50.000 33.219
EIB - Kimunnuku nentpu/A EUR 80.000 55.862
EIB - Anexkc 3ajam 3a MCIT 4 EUR 250.000 54.923
EIB - Kopuzop X (E-80) EUR 265.000 250.693
EIB - Kopunop X (E-75) EUR 314.000 314.000
EIB - Yuanpeheme oGjexkara mpaBocyIHHX OpraHa EUR 15.000 15.000
EIB - Anexc 3ajam 3a MCIT u sipyre npuopurere [II/A EUR 150.000 104.806
EIB - Pexabunranmja n 6e36eaHocT mytesa EUR 100.000 26.000
EIB - Ommrruncka i personanta nudpactpykrypa b EUR 25.000 17.177
EIB - Yuanpeheme o6jexara npaBocynuux oprana b EUR 26.000 4.000
EIB - Anekc 3ajaM 3a Mana 1 cpeisa npefyseha u gpyre npuopurere EUR 150.000 66.838
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YKVITHO EBPOIICKA BAHKA 3A OBHOBY 1 PA3BOJ

EBRD - Kopuaop X

EBRD - Ipojexar | rTauwje myTesa i ynanpel 1 caodp
YKVITHO BAHKA 3A PA3BOJ CABETA EBPOIIE

CEB - Kiusumira 1T (pekoHcTpyKimja n 06HOBa crambene HH(ppacTpyKType)

CEB - U36ermmre (c 1 TPajHUX X j )

CEB - Kimusumita [ (pekoncTpykitija u o6HOBa cramGene HudpacTpykrype)

CEB - PexabunuTanuja 1 npeBeH1nja HakoH noruiasa y Bojsoaunn

CEB - Obes6eheme cmermraja 3a miajie ucrpakupade y Cpouju

CEB - ObpasoBare 3a COUMjanHy HHKIy3H]y

CEB - Obes6eheme cmemmraja 3a wiajie ucrpakusade y Cpouju 2

CEB - 3ajam 3a Ie/TMMHYHO (PHHAHCHPA-E H3TPA/ILE H OTIPEMarba HOBE 3aTBOPCKE ycTaHoBe y [lanueny
CEB - Caunpamse nociesuia 3emiorpeca y Kpamseny

VKYITHO EXPORT - IMPORT BANK OF CHINA

Export - Import Bank of China - Penporpamupane obasese

Export - Import Bank of China - HaGaBka ckenepa

Export - Import Bank of China - Mocr 3emyn-Bopua

Export - Import Bank of China - ITpojekar nsrpamse ayromyra E763 (O6penosan-Jbur)
Export - Import Bank of China - ITaker npojexar Kocronan b /I dasa

Export - Import Bank of China - ITaker npojexar Kocronan b / 11 dasa

Export - Import Bank of China - ITpojekar nsrpajse ayrornyra E763 (Cypuun - OGpenosair)

Export - Import Bank of China - TTpojekar MosiepHH3aIHje i peKOHCTPYKIHje Malapcko-cpricke JKeNe3sHHUKe Bese Ha Teputopuji Penyonuke Cpouje, 3a,

YKVITHO KPEJIUTH CTPAHUX BJIAJIA

Ocrane crpaue Biajie - Penporpamupane o6asese- Kysajr

Buana Penybimke ®panitycke - NATIXIS

Jlubuja - Heperymucan ayr

Bunana PenyGinke Asepbejuan - M3rpajmsa aeonuia ayromyra E-763

Bunana Pycke ®eznepanuje

Bunana Pycke ®enepannje - [pxkasai n3Bo3nu kpeaur Brnaau Peny6muke CpGuje

Buayia Emupara AGy Jlabu (Yjenumenn Apancku Emupari )

@ow1 3a pa3Boj Aby JlaGuja 3a GyleTcKy NOApIIKY

@ow1 3a pa3Boj Aby Jlabuja Pa3soj cucrema 3a HaBojbaBamse I asa

YKVITHO EBPOOBBE3HUIIE PEITYBJIMKE CPBUJE

EspooGsesnuue 2021

EspooGaesnuie 2020

EspooGaesnuie 2018

YKVITHO HEMAYKA PA3BOJHA BAHKA (KfW)

KFW - Pexabnimraituja JokaiHor cuctema rpejama y Cpouju - dasa 111

KFW - Pexabuimrartija JokaiHor cucrema rpejama y Cpouju - pasa IV

KFW - BojoBoJ 1 pexabuinTaliija y onmTuHama cpebe Beuunue y Cpouju 1 - pasa I
KFW - BojoBoJ 1 pexabuinTaliija y onmTHHama cpebe Beiuunue y Cpouju 2 - pasa I
pexp HHJyCTpHjE
OTNAJIHKUX BOJIA y ONIITHHAMA cpejiibe Bemunne y Cpouju 11T

KFW - ®unancuparse Mepa eHeprercke eq H, "

KFW - IIporpam [IeBatba 1 1p h
KFW - Ipojekar eHeprercke epuKacHOCTH Y jaBHHM 00jeKTHMA

VKYITHO OBABE3E ITPEMA ITAPMCKOM M JIOHJIOHCKOM KJIVBY I[TOBEPUJTALIA
Tlapuckn kiyo

VYKVITHO OBABE3E IIPEMA EY

EU 55 - MakpoekoHomcka romoh

EU 200 - MakpoekoHomcka romoh

VYKVITHO MEBYHAPOJTHI MOHETAPHU ®OH/T

MM® - cpejicTBa ajloKaitmje

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

usD
CNY
usD
usD
usD
usD
usD
usD

usD
EUR
usD
EUR
usD
usD
usD
AED
AED

usD
usD
usD

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usD

EUR
EUR

SDR
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74.091

150.000 52.811
100.000 21.280
107.528

20.000 4.740
10.000 893
10.000 5.407
9.600 2.880
35.000 23.400
28.500 8.434
70.000 43.041
18.000 17.733
8.000 1.000
888.031

101.212 20.196
204.900 15.116
217.400 148.010
301.000 235.014
293.000 214.559
608.260 106.267
198.619 96.606
297.638 52.263
2.654.286

375.715 263.891
11.185 10.975
51.453 39.212
299.951 222.080
500.000 139.925
800.000 388.904
1.000.000 877.963
3.673.000 702.466
356.281 8.869
3.950.834

2.000.000 1.755.926
1.500.000 1.316.945
1.000.000 877.963
70.536

11.985 657
45.000 23.904
24.994 13.759
17.500 10.143
100.000 12.275
46.000 9.706
15.000 93
1.111.500

2.619.698 1.111.500
38.734

49.500 5.400
200.000 33.334
471.674

388.371 471.674

12.967.079
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Onnc 3aayxema

VKVIIHO EBPOIICKA FAHKA 34 OBHOBY U PA3BOJ

JIT EIIC - HaGaBka 1 yrpajima eneKTPOHCKHX MaMeTHHX Gpojiia

JIT EIIC - Ipojexar 3a MaJie XMAPOEIEKTPaHe

JIT EIIC - Ipojexar 3a KonyGapy

JIT EIIC - Ipojexar pecrpykrypupama EIIC-a

AJ1 Kenesnnue CpGuje - Bosna cpencrsa

AJ1 Kenesnnue CpGuje - Bosna cpe/icTBa-BHILIE/IENHE ENTEKTPOMOTOPHE FAPHUTYPE

AJl Undpactpykrypa XKenesuuue Cpouje Pexabumurauuja npyra ayxk Kopuopa 10, ykbydyjyhn nabasky Mexanusarmje
AJl Undpacrpykrypa XKenesuuue Cpouje - [Ipojexar pexabuinranuje 1 MoJepHU3alHja Mpexke npyra va Kopugopy X

AJ1 Cpbuja Kapro - HabaBka HOBHX M MOJIEPHH3ALIHja TIOCTOjehHX ENIEKTPOIOKOMOTHBA
AJ1 Cpbuja Bos - PeMOHT U MOJIEpHH3AIIH]a NIET EIEKTPOMOTOPHHX FapHHTYpa
JII Iyreu Cp6uje - Ayromyr br-HC i moct kot Bemke

JII Iyresu Cp6uje - Obunasuuua oko beorpana

JII CpGujarac - Pedunancupare KpaTKOPOYHOr Jyra

JIT Emucnona TexHuka u Bese - [Ipenasanak ca aHajorHOr Ha TMTMTAIIHA CUTHAJ
I'pan Cyboruua - PekoHCTpyKIMja H MOJEPHH3AIMja IPAJICKE MPEIKE 3a OTIAHE BOJE
I'pax Cy6oruua - [Tpojexar ynanpehema BOTHHX cHCTEMa

YKYITHO EBPOIICKA HHBECTUIJHOHA BAHKA

JIT EIIC - Vpehaju 3a enepreTcku cucreM

EMC AJl - PekOHCTpYKIHja €HEPTETCKOT CHCTEMA

EMC A/l -Ilpojexar yHanpehema elekTpoMpexe

AJ1 Kenesunue Cp6uje - [pojexar 06HOBE HKele3HHIA

AJ1 Kenesunue CpGuje - [Tpojexar o6HoBe xenesnuia 11

JII IMyresu CpGuje - PexaGumitanmja nocrojehnx myresa

JII Iyresu Cp6uje - XurHa cananuja caobpahaja

JII Iyresu Cp6uje - ITpojexar eBporckux myresa b

JIT IMyresu CpGuje - PexaGumiranuja Mocra I'asena

JIT Iyrepu Cpouje - PexaGumiranuja myresa u Mocrosa 52

JII IMyresu Cp6uje - O6unaszuuua oko beorpaja

JII Iyresu Cpouje -Obmnasunia oko beorpama b

Arenuja 3a KoHTpoIty Nerera CpGuje u Lipre Fope 1.0.0.

AJT Aeposipom "Hukona Tecna" - XutHa cananuja caobpahaja

DOUAT ayromobumn Cpouja JJOO- Komnakr ayromoGum 1

DOUAT ayromoGun Cpouja JJOO- Kommakr ayromo6mim 2

T'pay Beorpax - OGHoBa Georpajickor jesrpa

T'paj Beorpan - Mocr na Casu A

T'pan Beorpan - Mocr na Casu b

T'pay Hoen Cay - XuTHa 06HOBa crcTeMa BOJOCHA0/(eBaba

VKYITHO HEMAYKA PA3BOJHA BAHKA (KfW)

JITEIIC - Pexabumranuja XE Bajuna Bamra

JIT EIIC - Mepe 3aLTHTE Y T TpaHama Ha JIMCHHT

JITEIIC - Peuranmmsanuja XE 3BopHUK

0

JITEIIC - [pojexat eHeprercke
VKVIIHO EVPO®HUMA

AJ1 Kenesnnue CpGuje- Eypoduma 2771

VKYITHO MEBYHAPOIJHA ACOILJHJALIMJA 34 PA3BOJ

JIT EIIC - Tporpam eHeprercke 3ajeuuie jyroucroune Espore - TIpojekar 3a Cpoujy

M IyTeM KBayuTeToM yriba y Pb Konybapa

JIT EMC - TIporpam eHepreTcke 3aj Jyr Espore - ITpojekar 3a Cpoujy

VKVITHO JAITAHCKA ATEHIHJA 34 MEBYHAPOJIHY CAPA/IEHY

JIT EIIC - OGageese npema JICA - TIpojekar 3a H3rpajiiby nocTpojersa 3a ojicymropasate 3a TE "Hukona Tecna"
VKVITHO KPEJJUTH CTPAHHX BJIAJJA

JITEIIC - O6asese npema Biajm Peny6umike TTosbeke - OGHOBa enekrpornpuspese Cpouje

JIT Jyroummnopt CZIIIP - O6asese npema MunucraperBy o0pane AJpkupa

VKVITHO KPEJJUTH HHO - ITOCJIOBHUX BAHAKA H OCTAJIHX KPEJJHTOPA

AJ1 Kenesunne Cpouje- Obasese npema Kysajrckom oLy 3a aparckyu eKOHOMCKH pa3Boj- [Tpojekar jxkenesnnuka crannia Beorpaj nenrap-gasa 1

PTB Bop JI00- O6asese npema Export Devel Canada- ¢ KyIoBHHE poba 1 yciyra

PTB Bop J100.- O6agese npema Export Devel Canada- KYIOBHHE poba H yciyra
YKYITHO CIIOJbHHU JIVT (unoupexmmue obasese)

Banyra

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

CHF

SDR
SDR

JPY

usD
EUR

KWD
usD
EUR

VroBopenn uznoc

4.899
32.700
80.000

200.000
59.834
100.000
36.000
91.500
64.000

3.500
71.984
80.000
50.000
18.000

9.000
11.000

22.000
25.272
24.500
70.000
74.990
95.000
37.000
120.000
33.000
33.000
60.000
40.000
29.717
13.000
150.000
50.000
90.000
70.000
90.000
15.000

30.000
36.000
70.000
65.000

43.000

11.799
1.476

28.252.000

49.997
42.113

10.000
101.250
55.000

Crame xyra
Bamyta EUR

444.906
2.443
6.454
46.615
177.778
13.906
58.986
21.147
20.694
8.914
1774
10.878
37.210
18.421
13.382
1221
5.081
714.944
11.460
14.615
20.677
23.126
64.877
42.580
9.903
101.607
26.567
27.600
52.775
40.000
7.312
5.152
30.417
18.750
58.867
60.972
83.595
14.093
112.170
6.000
6.359
49.027
50.784
37.869
37.869
10.480

9.314

1.166
30.952
30.952
23.086

8.291
14.795
92.445
25.637
41.272
25.536

YKYITHO CIIOJbHH JIYT (Oupexmue u unoupexmue obasese)
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JluHaMHKAa CNO/BHOT jaBHOT Ayra

Meceunu uzeewmaj - nosembap 2018. 2ooune

Yuemhe cno/bHOT jaBHOr Ayra

14.000 - r 1.625 Y YKYTIHOM jaBHOM JyTy
0 -
13.500 A L 1.600 67.0%
o 13.000 4 L 1575
S 1 65,0% -
o 12.500 L 1550
g 12000 1525
3 11.500 4 1‘500 63,0% |
g 11000 4 i
> 10500 4 [ 1475 61,0% 59,9%
10.000 - r 1450
95500 - b 1.425 59,0% ’\/_\/
9.000 —— T 1.400
A 0 3 O 3 B3 %% %% D B
B\\_\ RS Q%_\Q&,\ @_\QB_\ Qs B_\QQ_\ R 57.0% e e e e e e L oo
A A N A O SN ST Y Y e @ &
—— Jlupexthe obaBese —— UnupextHe odaBese DT DT T AP T AT T AT T '
CTpyKTypa cnoJbHOT jaBHOT Jyra BajyTHa cTPyKTypa ClO/LHOT jaBHOT Ayra
10,2%
40,1%
89,8%
B JlupekTHe 00aBe3e HWnaupekrre obaBese = EUR usD u CHF mSDR B QOcraie BanyTe
TIperien noBepuiiana cno/bHOr Jyra
EspooGsesnuie PC : 3.951
Kpenutu cTpanux rana | 2677
Esporcka nunBecTuIMOHa OaHka | 1.889
Mebhynaposna 6anka 3a 0GHOBY U pa3Boj | 2.157
Mapucky kiyC  e———— ]2
Kpeuru nocnosuux Ganaka - 92
Mehynaposna aconujanuja 3a pazpoj | 279
MelyHapoasy MOHeTapHH (hOH)| |—— 472
Esporicka Ganka 3a 0OHOBY ¥ pa3po] |E—— 519
Jlonnoncku ky6 | 0
O6asese npema EV B 39
Hemavuxka passojna Oanka s 183
Eypoduma @ 38
EaH.ka 3a pa3Boj Casera Egpornic  mm 108 V vumonnma EUR
Jamancka areniuja 3a mehynaposny capanmy 8 31
0 500 1.000 1.500 2.000 2.500 3.000 3.500 4.000 4.500
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AHAJIM3A KPEJIUTHOT 3AJITYXKEBA JEJIMHULIA JIOKAJTHE BJIACTH

160 JInHaMHKA 3a]yKemba BauyTna cTpyKkTYypa

V mapo PC
e
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== VKyIIHO 3a/ly’Kehe === YKYIIHO [OByYeHa CpeJcTBa ~*= VKynHo oriiahesa riapuuia === Crame jayra

2 50% Yuemhe y BAN% CTpyKTypa KaMaTHHX CTONA
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KOHTAKTH

Meceunu uséewmaj - nosembap 2018. 2ooune

Munucrapetso unancuja Penybmmke Cpouje — Ynpana 3a jasuu ayr, [on Jlykuna 7 — 9 Beorpan
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JUHKOBH

L

Munucmapcmeo gunancuje

Hapopna 6anka Perybmke CpOuje www.nbs.rs;

MunucrapeTso ¢punancuja Penybmike Cpouje www.mfin.gov.rs;
Haponua cxynmtina Peny6iike Cpouje www.parlament.gov.rs;
Brnana Perybmike Cpbuje www.srbija.gov.rs;

Peny6miakn 3aBOJ 32 CTATHCTHKY WWW.Stat. gov.1s;

beorpancka Bep3a www.belex.rs;

MumncTapeTBO (HHAHCH]a — YTIPaBa 3a TPE30P WWW.IIEZOT.ZOV.IS;
Duckanuu caset Peny6ike Cpouje www. fiskalnisavet.rs;
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