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YBOJI

Meceunn u3BelITaj Ynpase 3a jaBHH Jyr je W3BELUTAj, KOjU IPEACTaBIba AHAIM3Y CTamba, CTPYKTYpe H Meceunu u3Beintaj Yipase 3a jaBHH Ayr MMa 3a LMJb Ja CBOjUM MH(OPMATHBHUM

cajpajeM gonpusece yHanpehemwy akruBroctn Pemy6ike CpOuje Ha Moy jaBHOD
mHaMuKe jaBHor ayra Peny6muke CpOuje, Kao M aHaIM3y PU3MKA y IPOLECY yIPABJbAba jABHUM JyTOM.
A J ) Y pouje, Y P ¥ mpouecy yip ] ALYTOM, ayra, y ckiagy ca MehyHapoAHO NMPU3HATHM CTaHZApAMMa U J00POM I1OCIOBHOM

TPAKCOM, Kao H Jia OMOryhn 3anHTepecoBaHHM JMIIMMA JIa Ha J1aK M NpaBHjIaH HaunH

Ca LH/beM MO/3aha HUBOA TPAHCIAPEHTHOCTH U TAYHE M I p nupopy TH MHBECTHTOPA,
pasymejy jaBHH jyr, Kao ofiacT jaBHUX (PMHAHCH]A, OMHOCHO AKTUBHOCTH U LIMJbEBE
JPKABHUX MHCTUTYLH]A U APYTHX JIMLA 3aMHTEPECOBAHMX 3a TeMy jaBHor myra Pemy6iuke Cpouje. Vnpase 3a jaBHU J1yT.
YBOJIHA PEY JTUPEKTOPA

3ayKuBambe Kpo3 EMUTOBAE IPIKABHUX XapTHja 0J1 BPEJHOCTH Ha joMaheM TPXKUIITY KaruTasia OuIo je OCHOBHH M3BOP (GHHAHCHPaba y HPOTEKIOM Iepuoy. Mepe duckaiue
KOHCOJMJIAlHje, CIPOBEICHE O/ cTpane Braje, nane Cy BeIHKH JONPUHOC cTabHIu3aimju jaBHux (uHancuja Pery6mike Cpbuje. HacTaBibeHO je cMamUBakbe TPOIIKOBA 3aTy/KHBakba HA
JiomaheM (pMHAHCH]CKOM TPIKHIITY, [0 OCHOBY EMHTOBAHUX JIMHAPCKHX H €BPO J€HOMHHOBAHMX JPKABHUX XapTHja Ol BPEIHOCTH, a 0OMM TProBamba JAP/KaBHUM XapTHjama 0J1 BPeHOCTH Ha

CEeKYHIAPHOM TPXKHILTY je 3HauajHo yBehan. Penybiuka Cpouja je y 2018. rouuu octBapmia oOuM omepariuja ca ApKaBHUM XapTHjama oJ1 BpeAHOCTH Ha JoMaheM GHHAHCH]CKOM TPIKHUIUTY Yy

nsHocy 01 303,4 MIPJL IMHAPA Y3 IEPMAHEHTHO C TpouKoBa ¢ pamba. Y HPOTEKII0] FO/IMHH j€ HACTABIbEHA YCIIEIIHA capaiba ca MehyHapotHuM (PUHAHCHjCKUM MHCTHTYLIH]jaMa Y

1uiby 00e3behersa 1oBoJbHIX JYrOPOUHHMX M3BOPA 32 (PUHAHCHPAIHE MHBECTHIMOHMX IIpOjeKara, OYLIeTCKMX M3/1aTaka i M3BPLIEHO j€ CMakbehe KAMATHUX CTOMA KO/l FapaHTOBAHHX 33jMOBa.

Venen yeneuine peannzauuje Guckanne crpareruje, Oyyercku cyduuut y 2018. rogunu n3nocn 32,2 Mipj AMHapa Ha HUBOY LeHTpaiHe apykase. OcTBapuBame cyuimra je oMmoryhuino Mamu
00uM 3ayXKHBama ApXKaBe O MPBOOMTHO mporemeHor. Kako ce BehuHa ykymHO mpukyrubeHnx cpeacrasa y 2018. roamnn, obesbemiia Kpo3 TPKHIIHE HHCTPYMEHTE, OJHOCHO APIKAaBHE
XapTHje oJ1 BPeJHOCTH Ha JomaheM (HHAHCH]CKOM TPKHMILITY, MOKEMO 3aK/bYUHTH Jia Ce YCHENIHO HACTABMIIO ca CTPATernjoM passoja gomaher GpMHAHCH]CKOT TPHKHUIITA IPKABHUX XapTHja 0Jf
BPEIHOCTH. JlyrOrOAMIIELIM Pa3BOjeM POYHOCTH KPUBE MPHHOCA CTBOPCHHU CY YCJIOBH 32 EMHTOBame OCHIMApK 00BE3HMIA, IITO je jedaH OJ] yCIoBa yOpP3aHOT pa3Boja CEKYHIAPHOT TPIKHIITA

XapTHja Ol BPEIHOCTH H YKIbYUHBaIbe JMHAPCKUX XapTHja Ol BPEIHOCTH Y II00AIHH HHIEKC.

EmuroBamem ,,06eHumapk™ 00Be3HHIA, HAPABIBEH je KibyuHH (aKTop 3a Jasbu pa3soj goMaher GHHAHCH]CKOT TPHKUIITA ca HOCEOHUM HAIVIACKOM Ha IIOPACT IMPOMETA CeKyHIAPHOT TProBarba.
I/IMajth Yy BHAY l'lOSVlLlVljy PC]’Iy6J’I"KC Cp6“_]c Y OKBHPY Mc}’)yﬂapo}mor TPXKHIITA KanuTana, KOja C€ roIntHama ycCrieIrHo rpaju, JOKaJIHO TPKHUIITE JAPKaBHUX xapTuja OJl BpCAHOCTH jC nocrajio

HPENo3HAT/BUB JIeO II00anHOr (pHHAHCHjCKOr TPKMINTA. Y3 obaBesy ojpikaBamba CTAaOMIHOCTH M Jajber pasBoja Jomaher Tpxkuiuta, MunucraperBo (uuancuja - Ynpasa 3a jaBHH Jyr ca

MOCEOHOM MaXKEOM TIPaTH Ha CBETCKOM (p jCKOM TPKMINTY ¥ npuiaroljaBa MoJTHTHKY BOlersa Oreparija jaBHoOT JIyra, Kako OM ce OCTBAPUIIN CTPATCIIKH IHIbeBH Ae(UHHCAHH

CrparerijoM ynpaBibarba jJaBHUM JyTOM.
Y 2019. roxuHyu [UIaHUpPaH je HACTaBaK pa3Boja gomaher GUHACHUjCKOT TP)KHILNTA, EMHTOBAbEM HOBHX OCHYMApK JMHAPCKUX ApKaBHUX 00BesHuia. [Inannpanu o0um omeparuja y ckiamy ca

3akonoM o Oyuery Penybmike Cpbuje 3a 2019. roguny Ha jomaheM (DHHAHCHjCKOM TPKHINTY H3HOCH YKyrnHO 360 Map muHapa, ox uera 270 maps quHapa 61 6uito o6e3beleHo emutoamem

JIMHAPCKUX JAPKABHUX XapTHja 01 BPEAHOCTH, a 90 MIp/1 AMHAPA EMHTOBAEM €BPO JI€HOMHHOBAHMX JP)KABHUX XapTH]a O BPEIHOCTH.

8.0. Oupekmopa
Ana Tpunosuh
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VIIPABA 3A JABHU VT - OPTAHMU3AITUIA 1 HAJIJIEXXHOCTH

W3 pasiora nosehane 3ajy:keHocTH BehnHe eBPOICKHX 3eMasba, MONMTHKA jaBHOT Jyra, Kao rpaHa Taxohe, Haramasa ce Jia o0aBe3a OTILIATE JOCTIEIOr jaBHOT Jyra He MpecTaja
€KOHOMCKE TOJIMTHKE, [0CTaje BeOMe 3HadajHa. Y CKJIajly ca Mel)yHapoiHOM NpaKcoM M Mpejuio3umMa YaKk M TPUIMKOM NpHUBPEeMHeHe oOyctase. IIpaBHM OCHOB 3a OCHHMBAWC H
Caercke Oanke, 1. okTo6pa 2009. roauHe je ocHoBaHa YIpaBa 3a jaBHM Jyr Kao OpraH ynpase y (yHKIHonNcame YpaBe 3a jaBHH JIyr Jaje 3aKOH O jaBHOM JIyTy, a Takohe u
okBHpy Munncrapetsa (unancuja. Ilpumaphn b Ynpae 3a jaBHH Jyr je MHHMMH3Mpame 3akoH 0 OyuyeTrckoM cucTeMy, 3aKoH o Oyyery M JApYrM 3aKOHCKH H
TPOIIKOBA 3ay)KMBaWka y3 TNPHXBAT/BHB HHBO PH3UKA, OJHOCHO YCIIOCTAaBJhAHe HHXOBOT T0/13aKOHCKH aKkTH. TIpema 3akoHy o jaBHOM Jiyry, YmpaBa 3a jaBHH JIyr ce, y
ONTHMATHOT 0jiHOca. [TpeMa npaBHUM MPOIKMCHMA, KOjHMA CE PEryNMIIe CHCTEM jaBHHX (UHAHCH]a, nme Penybrike Cpbuje, Moxke 3aaykuBaTh Ha JomaheM M HHOCTPaHOM
CepBUCHPAKE JaBHOT JIyra je ancolyTHa i Oe3ycioBHa 06aBe3a M MMa MPHOPUTET HAJl CBUM OCTaINM TPXKMINTY, Y HAIMOHAIHO] M CTapHO] BalyTH, 3a TnoTpebe (MHAHCHpama
GynerckuM obaBesama. m3Bplera Oyiera. CBe 0BO ykasyje Ha BaXHOCT T0OCTOjama M e(UKACHO! Gynerckor neQuuuTa, cepBHcHpame noctojeher jaHor jyra, QUHaHCHpame
(yHKIMOHKCAmba YTIpaBe 3a jaBHU JyT, KA0 HOCHOILIA MOJIMTHKE jaBHOT JIyra. TPOjeKTa OJ1 OINIITEr 3HAYaja, Kao M APyrux obasesa npensuhennx 3akoHom. Ca

Japyre crpade, 3akoH o OyleTckoM cucTeMy JeduHMIIe omuTa M HnocedHa
(uckaHa NpaBmIa, KOjuMa ce peryimuie GUcKaiHa JUCLUIIIMHA.

CTPATETMICKE CMEPHUIIE

AKTyellHa Cpe/IlbOpOYHa CTpaTeruja je pasBujeHa y capajmy ca ekciiepruma Ceercke Oatke, y3 kopumiheme MTJIC mozena (Medium Term Debt Strategy), koju je Haiao npaktudHy npumMeHy

y BHILIE JISCETHHA 3eMaba IHPoM cBeta. JlokymeHToM cy nedunucane cienehe cMepHuie:

Ocurypame unancuparma duckansor aeduuura Pernydmke CpOuje, y cMucity KparkopodHor jgeduuura (JIMKBHIHOCTH) M IyropouyHOr Ae(HIMTA, Ko 10 IOIUTHUKE OJpIKaBarba

CTAaOMIIHOCTH CHCTEMA jaBHUX (DUHAHCH]A;

Il Jlepunucame NpuxBaT/bHBOr HUBOA PU3HKA, Y CKJIAJy Ca IMJbAHOM CTPYKTYPOM JaBHOT Jiyra y CMHCIY BalyTHE CTPYKTYpe Jyra, CTpYKTYpe KaMaTHHX CTONA, CTPYKTYPe POYHOCTH
CTPYKTYp€ Jiyra npemMa HHCTPYMEHTUMA;

111 Toxpuika pa3sBojy TPKUIITA JPHKABHUX XapTHja OJ1 BPEIHOCTH KOje ce eMUTYjy Ha j1omaheM u MehyHapoHOM TPIKHIITY, Kako OM Ce JIONPHHENIO CMakberby TPOIIKOBA 3a/1y/KHBAba Ha
CPEJlbU H JIYT POK;

v HO}II/B&H’E HHUBOA TPAHCIIADEHTHOCT U NMPEABUAUBOCT MMPOLECa 3a1y)KHBamba;

V' Crparernja ynpassbama jaBHIM IyroM Tpeda ga Oyzie moapkaHa i KOH3UCTCHTHA ca ONIITHM BriagiHuM CpembopOYHIM OKBHPOM.

Ha nau 31. maj 2019. roamne, yuemhe ayra JeHOMMHOBAHOT y JIMHapuMa je u3Hocwuino 25,9%. Vuemhe nuHapckor jyra je HHCKO, amu ce mosehaBa y Mociesux neT rojuHa. YBohemem
JIMHAPCKUX XapTHja OJ1 BPEIHOCTH JIy’KEe POYHOCTH (TICTOTOIMIIELE, CEIMOTOIMIILE H ICCETOTO/IMIIELE), CMambyje Ce PH3HK pe(MHAHCHPaha, KOjH je KapaKTePUCTHYaH KOJI IMHAPCKUX XapTHja
OJ1 BPEIHOCTH, M YTHYE CE Ha MPOJyKEHEe KPUBE MpHHOca Ha jomaheM Tpxkumty. [k CTpareruje ynpapibama jaBHMM JyToM je Ja ce Hajsehu 1eo nmotpeba 3a dunancupamem Pery6iike
CpOGuje Bpuy Ha fomaheM TPKHUINTY, EMHCHjaMa y ITHAPHMA, TITO je Y CKJIa/ly ca CTPaTertjoM JIMHapH3amje.

3AKOH O JABHOM JIVI'YV

Tlpema 3axomy o jasrom ayry (,Ci. I'macank PC*, 6p. 61/2005, 107/2009, 78/2011, 68/2015 u 95/2018), kao mpaBHOM OCHOBY 3aimykuBarba, PermyGmika CpOuja ce MOKE 3aLy)KHBAaTH Y
nomahoj u ctpaHoj BamyTH. PemyOnmka ce Moke 3alyKuBaTH 3a (pMHaHCHpame JcdUIMTA TeKyhe JTMKBMIHOCTH, 3a CEPBHCHpAmE jaBHOT ayra (pedMHaHCHpame) M 3a (MHAHCHpaHE
MHBECTHIIMOHMX Tpojekata. Ha ocHOBY Tora, mopes (yHKIHMje OpiaBara JIMKBHIHOCTH, 3a1yKHBAFhe, OJHOCHO jaBHM Jyr ymMa M pa3BojHy (yHKumjy. ITopea AMPEKTHOT 3alykKuBama,
Penybmika CpOuja MoxKe M31aBaTH rapaHIfje y KOPHCT jaBHUX npejty3eha u jeMHuIIa IOKATHE CaMOYTIpaBe.

TIpema momMeHyTOM 3aKOHY, jaBHH 1yr Peny6muke Cpouje jecte:

| Jlyr PenyGuuke koju HacTaje 1o 0CHOBY YroBopa Koju 3akbyun Peny0imka,
Il Jlyr PenyGnuie 110 OCHOBY XapTHja 01 BPEIHOCTH,
111 Jlyr Penybinke 1o 0CHOBY yroBopa, OAHOCHO CIOpa3syma KOjUM Cy penporpamupane obasese koje je PenyOnmka npeysena 1o panuje 3ak/byueHHM yroBOPHMA, KAO M eMHTOBAHUM
XapTHjama 110 MOCeOHUM 3aKOHHMA,
IV Jlyr Penybinke koju HacTaje mo OCHOBY jaTe rapanuuje PeryOmuke, MM 110 OCHOBY HENOCPEIHOT Tpey3HMama 00aBe3a y CBOjCTBY JyKHHMKA 3a MCILIATY Jyra 1O OCHOBY JaTe
rapasiuje, OJHOCHO 110 OCHOBY KOHTparapaHije kojy aaje Pemybinka,
V Jlyr jenmuuia JoKajiHe caMoynpase, Kao i MpaBHKX JIMLA YHj1 je ocHuBay PeryOinka, a 3a koje je PernyOiuka jana rapanuujy.
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VIIOPEJTHA AHAJIM3A JABHOI JIVT'A

Cmarve u cmpykmypa jasnoz 0yea u oyea onwme opacase na oan 31.05.2019. cooune
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EUR usD RSD BIIT %
JlupexTHe ob6aBe3se (A)
VHyTpausu gyr 9.553.251.901 10.631.810.549 1.126.871.979.218 20,8%
CrossHE IyT 12.611.402.377 14.035.225.095 1.487.601.928.999 27,5%
Jupexmne obasese ykynto 22.164.654.278 24.667.035.645 2.614.473.908.217 48,3%
HnpnpexrHe o6asese (B)
VHyTpausu gyr 204.227.093 227.284.257 24.089.994.769 0,4%
CriosbHu 1yr 1.376.092.506 1.531.452.846 162.319.606.067 3,0%
HUnoupexmrue obasese yKynHo 1.580.319.598 1.758.737.103 186.409.600.835 3,4%
HerapanToBanu ayr jokajne Biactu (C)
YHyTpanumsu gyr 239.772.726 266.842.979 28.282.847.411 0,5%
CriosbHu 1yr 91.574.512 101.913.240 10.801.845.498 0,2%
Hezapanmosanu dyz 10kaiHe 61acmu ykynto 331.347.237 368.756.219 39.084.692.909 0,7%
Herapantosanu ayr JII Ilyresu Cpouje (D) 2.533.318 2.819.329 298.822.373 0,01%
Jasnu oyz ykynuo (A+B) 23.744.973.876 26.425.772.748 2.800.883.509.052 51,8%
Jyz onwme opoicage ykynno (A+B+C+D) 24.078.854.432 26.797.348.296 2.840.267.024.334 52,5%
JMHAMUKA JABHOI' IVT'A
T VHyTpawmsu ayr CriosbH# Ayr MecedHa POMeHa CTarba jaBHor
JlupektHe oGaBese WnupektHe 06aBese Jlupekthe oGaBese WnupekTHe 06aBese nyra
30.06.2018 25 -21,6 -39,1 -29,4 -87,6
31.07.2018 53,0 -35,9 -38,9 -714 -29,2
31.08.2018 0,6 5,9 -20,8 -17,6 -31,9
30.09.2018 249 -12,1 -19,6 -11,7 -18,5
31.10.2018 -36,8 -5,7 381,2 -34 335,3
30.11.2018 -201,6 -0,3 113 9,5 154,2
31.12.2018 -169,8 58,8 -890,1 -97,4 -1.098,4
31.01.2019 13,3 -0,4 165,2 -14,7 163,4
28.02.2019 -146,5 03 132,0 -111 -254
31.03.2019 199,8 -17,6 384 23,7 2443
30.04.2019 44,9 -0,8 -25,7 9,5 27,9
31.05.2019 28,1 68,2 2245 -0,7 320,1
Crame H CTPYKTYpa jaBHOT Jyra
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CTPYKTVYPA JABHOI' IVTA
. Japuu ayr/BAI(y %)*
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*V ckany ca pesunupannm BJIIT nopaumnma 3a nepuoa 2015-2017. koje je P3C o6jasuo 1. okro6pa 2018. roamme Me.:yl::’:: i
ECA 2010
BaiyTHa cTpyKTypa jaBHOr ayra Ha aaH 31.05.2019. ronune
#RSD HEUR
aUSD u CHF
uSDR # Ocraie BayTe
0,
CTpyKTypa KaMaTHHX CTONA CTpyKTypa Bapuja0HIHHX KAMATHHX CTONA HA JaH
Ha nan 31.05.2019. roaune 31.05.2019. roagune
81,1% EURIBOR u
LIBOR na EUR
79,2%
LIBOR na USD

4,7%

18,9%

LIBOR na CHF

. 0/
H DUKCHE KaMaTHE CTOTIe H BapujaGuiiHe KamaTHe CTore Ly
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AHAJIN3A JIPPKABHUX XAPTUJA OJ1 BPETHOCT EMUTOBAHMX HA JIOMA'REM ®UHAHCHUICKOM TPXKUIITY

Tpeeneo emumosanux nedoCcneaux OPACAGHUX OUHAPCKUX XApMuja 00 6peOHOCm
JIBOronIIbe AP/KaBHe 00Be3HUIIE

Jatym PeotBapame Jartym nocneha Bpenuocr emucuje BpenHoct 10cTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja

aykiuje ToHy/1a npuHOCA

24.10.17 / 26.10.19 25.000.000.000 12.891.010.000 11.629.600.000 3,50% 4,05% 9.896,34 46,52%
Vkynuo 25.000.000.000 12.891.010.000 11.629.600.000

Tporoauuime Ap:KaBHe 00Be3HUIIE

Jatym PeotBapame Jarym nocneha Bpenuoct emucuje Bpenuoct 1ocTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje noHya TpHHOCA

03.04.17 / 05.04.20 110.000.000.000 22.103.670.000 14.255.892.222 4,50% 5,00% 9.863,84 12,96%
11.04.17 03.04.17 05.04.20 94.576.330.000 16.259.700.000 13.341.922.222 4,50% 5,00% 9.874,54 14,11%
04.05.17 03.04.17 05.04.20 80.066.630.000 8.187.610.000 6.719.832.222 4,50% 5,00% 9.908,05 8,39%
06.07.17 03.04.17 05.04.20 72.179.020.000 10.307.250.000 8.939.472.222 4,50% 5,00% 9.991,66 12,39%
02.08.17 03.04.17 05.04.20 62.071.770.000 11.261.900.000 6.995.622.222 4,50% 4,90% 10.048,51 11,27%
31.08.17 03.04.17 05.04.20 53.908.370.000 17.248.280.000 13.983.492.222 4,50% 4,80% 10.112,33 25,94%
06.11.17 03.04.17 05.04.20 38.757.100.000 18.496.850.000 13.527.492.222 4,50% 4,29% 10.311,06 34,90%
30.01.18 03.04.17 05.04.20 24.061.830.000 9.115.350.000 7.199.272.222 4,50% 3,88% 10.495,87 29,92%
28.02.18 03.04.17 05.04.20 15.694.780.000 16.698.030.000 14.527.002.222 4,50% 3,80% 10.546,29 92,56%
15.01.19 / 17.01.22 100.000.000.000 18.283.070.000 18.283.070.000 3,75% 3,73% 10.005,58 18,28%
20.02.19 15.01.19 22.02.19 81.716.930.000 42.216.900.000 42.186.900.000 3,75% 3,73% 10.041,27 51,63%
19.03.19 15.01.19 22.02.19 39.530.030.000 12.071.180.000 11.271.180.000 3,75% 3,69% 10.081,48 28,51%
23.04.19 15.01.19 22.02.19 28.258.850.000 7.095.800.000 7.095.800.000 3,75% 3,68% 10.118,60 25,11%
16.05.19 15.01.19 22.02.19 21.163.050.000 15.917.690.000 12.981.030.000 3,75% 3,63% 10.156,52 61,34%

Vkynso 210.000.000.000 225.263.280.000 191.307.980.000

Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpensoct ocTaBbeHnX Homunanua Bpensocr  Kynoncka croma Cromna Ilena Peanmnzammja
ayKuuje TIOHY/Ia NpHHOCA

19.08.14 / 21.08.19 15.000.000.000 9.834.180.000 9.134.180.000 10,00% 10,80% 9.702,83 60,89%
20.10.15 / 22.10.20 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10.623,35 69,94%
23.01.18 / 25.01.23 110.000.000.000 28.348.770.000 9.338.770.000 4,50% 4,30% 10.088,29 8,49%
13.02.18 23.01.18 25.01.23 100.661.230.000 12.809.530.000 11.639.530.000 4,50% 4,28% 10.339,06 11,56%
27.02.18 23.01.18 25.01.23 89.021.700.000 15.381.350.000 15.381.350.000 4,50% 4,25% 10.152,69 17,28%
13.03.18 23.01.18 25.01.23 73.640.350.000 12.032.710.000 11.432.710.000 4,50% 4,20% 10.190,87 15,53%
27.03.18 23.01.18 25.01.23 62.207.640.000 9.279.040.000 8.979.040.000 4,50% 4,15% 10.228,84 14,43%
10.04.18 23.01.18 25.01.23 53.228.600.000 4.062.500.000 3.262.500.000 4,50% 4,15% 10.243,87 6,13%
24.04.18 23.01.18 25.01.23 49.966.100.000 6.280.600.000 5.230.600.000 4,50% 4,15% 10.260,08 10,47%
08.05.18 23.01.18 25.01.23 44.735.500.000 10.558.640.000 9.758.640.000 4,50% 4,15% 10.276,31 21,81%
22.05.18 23.01.18 25.01.23 34.976.860.000 7.798.200.000 2.618.200.000 4,50% 3,99% 10.360,23 7,49%
05.06.18 23.01.18 25.01.23 32.358.660.000 9.863.250.000 5.350.150.000 4,50% 3,95% 10.391,76 16,53%
17.07.18 23.01.18 25.01.23 27.008.510.000 10.334.950.000 4.058.000.000 4,50% 3,80% 10.500,98 15,02%
14.08.18 23.01.18 25.01.23 22.950.510.000 7.661.920.000 6.561.920.000 4,50% 3,75% 10.550,90 28,59%
11.09.18 23.01.18 25.01.23 16.388.590.000 7.402.040.000 6.902.040.000 4,50% 3,74% 10.584,11 42,11%
05.02.19 / 07.02.24 20.000.000.000 13.534.520.000 10.582.700.000 4,00% 4,00% 10.000,00 52,91%

Vkynso 165.000.000.000 183.524.310.000 134.217.730.000

CeIMOTO/INLIIb€ IPAKABHE 00Be3HUIe

Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpenuoct ocTaBbeHnx Homunanua Bpennoct  Kynomncka croma Croma Llena Peanmnzammja
ayKipje TNOHy/Ia MpHHOCA
05.03.13 / 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000 10,00% 12,65% 8.815,13 100,00%
10.04.13 / 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 10,00% 12,25% 8.981,24 69,26%
24.09.13 / 26.09.20 5.000.000.000 801.520.000 674.760.000 10,00% 12,99% 8.677,23 13,50%
18.03.14 / 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 10,00% 13,00% 8.673,22 47,50%
14.05.14 18.03.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 10,00% 11,80% 9.333,84 91,90%
03.06.14 / 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 10,00% 11,80% 9.173,29 66,74%
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000 10,00% 11,80% 9.253,22 36,54%
09.09.14 / 11.09.21 15.000.000.000 8.827.310.000 8.672.800.000 10,00% 11,79% 9.177,62 57,82%
17.12.14 09.09.14 11.09.21 6.327.200.000 6.792.840.000 6.327.200.000 10,00% 11,99% 9.376,15 100,00%
03.02.15 / 05.02.22 50.000.000.000 39.137.760.000 39.137.760.000 10,00% 12,34% 8.943,50 78,28%
24.03.15 03.02.15 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000 10,00% 10,75% 9.784,22 100,00%
19.07.16 / 21.07.23 110.000.000.000 41.509.350.000 28.323.420.000 5,75% 5,98% 9.871,51 25,75%
25.10.16 19.07.16 21.07.23 81.676.580.000 33.045.410.000 23.436.170.000 5,75% 5,64% 10.210,50 28,69%
26.01.17 19.07.16 21.07.23 58.240.410.000 13.355.490.000 5.624.720.000 5,75% 5,64% 10.356,26 9,66%
23.02.17 19.07.16 21.07.23 52.615.690.000 9.764.630.000 4.469.510.000 5,75% 5,60% 10.420,09 8,49%
17.05.17 19.07.16 21.07.23 48.146.180.000 21.701.810.000 20.901.810.000 5,75% 5,60% 10.550,23 43,41%
25.07.17 19.07.16 21.07.23 27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60% 10.083,85 27,26%
23.10.17 19.07.16 21.07.23 19.817.050.000 41.053.550.000 19.817.050.000 5,75% 5,00% 10.513,77 100,00%
09.01.19 / 11.01.26 150.000.000.000 18.605.180.000 18.405.180.000 4,50% 4,57% 9.958,86 12,27%
30.01.19 09.01.19 11.01.26 131.594.820.000 6.541.290.000 6.081.290.000 4,50% 4,57% 9.983,61 4,62%
12.02.19 09.01.19 11.01.26 125.513.530.000 13.807.950.000 12.138.400.000 4,50% 4,57% 9.999,73 9,67%
05.03.19 09.01.19 11.01.26 113.375.130.000 7.409.860.000 5.846.460.000 4,50% 4,54% 10.045,61 5,16%
10.04.19 09.01.19 11.01.26 107.528.670.000 8.241.580.000 7.541.580.000 4,50% 4,52% 10.100,47 7,01%
07.05.19 09.01.19 11.01.26 99.987.090.000 15.666.870.000 13.426.730.000 4,50% 4,50% 10.145,32 13,43%

VikynHo 363.000.000.000 372.908.290.000 266.986.020.000

Jecer THILH>€ JIP! He 00B!

Jatym Peotpapame Jatym nocneha Bpemmocr emucuje Bpennocr goctasbenux Howmunanna Bpemnoct  Kynoncka croma Croma Llena Peammzammja
ayKuuje MoHy/1a npHHOCa
21.10.14 / 23.10.24 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376,90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
20.02.18 06.02.18 08.02.28 83.579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5,20% 10.560,71 31,07%
20.03.18 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 517% 10.605,05 18,51%
03.04.18 06.02.18 08.02.28 36.809.390.000 4.182.050.000 3.982.050.000 5,88% 517% 10.624,37 10,82%
15.05.18 06.02.18 08.02.28 32.827.340.000 29.088.870.000 14.507.900.000 5,88% 4,90% 10.898,98 44,19%
10.07.18 06.02.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4,85% 11.018,26 36,97%
07.08.18 06.02.18 08.02.28 11.545.940.000 5.414.880.000 3.102.380.000 5,88% 4,80% 11.096,72 26,87%

VkynHo 120.000.000.000 169.095.320.000 110.882.410.000
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Ilpeaned emumosanux nedocneaux OpiCcasnux e6po OeHOMUHOGAHUX Xapmuja 00 6peOHOCML

JIBoroauumme Ap;kaBHe 00Be3HHIIE

Meceunu uzeewmaj - maj 2019. 200une

Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct 1ocTaB/beHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje ToHy1a npuHOCA

22.06.17 / 22.06.19 69.578.000 € 69.578.000 € 69.578.000 € 1,00% 1,00% 1.000,00 € 100,00%
12.07.17 / 14.07.19 50.000.000 € 12.400.000 € 8.400.000 € 1,00% 1,04% 999,21 € 16,80%
14.09.17 / 18.09.19 50.000.000 € 26.800.000 € 26.800.000 € 1,00% 0,99% 1.000,20 € 53,60%
01.02.18 / 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000,79 € 52,00%
22.03.18 / 26.03.20 50.000.000 € 12.812.000 € 12.812.000 € 1,00% 0,96% 1.000,79 25,62%
13.06.18 01.02.18 05.01.20 24.000.000 € 18.814.000 € 13.754.000 € 1,00% 0,65% 1.009,29 57,31%
19.02.19 / 21.02.21 150.000.000 € 71.000.000 € 71.000.000 € 1,00% 1,00% 1.000,00 47,33%
27.05.19 19.02.19 21.02.21 79.000.000 € 93.709.000 € 74.200.000 € 1,00% 0,84% 1.005,45 93,92%

Vkynso 419.578.000 € 333.113.000 € 302.544.000 €

Tporoaumime 1p:kaBHe 00Be3HNIE

Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpensoct ocTaBbeHnx Homunanua Bpensocr  Kynoncka croma Cromna Ilena Peanmnzammja
aykuuje noHya TpHHOCA

16.06.16 / 20.06.19 100.000.000 € 171.334.000 € 99.884.000 € 2,00% 2,59% 983,18 € 99,88%
22.06.16 / 24.06.19 150.000.000 € 51.360.000 € 51.360.000 € 2,00% 2,59% 983,18 € 34,24%
12.12.16 22.06.16 24.06.19 98.640.000 € 76.658.000 € 43.395.000 € 2,00% 1,65% 1.018,00 € 43,99%
11.01.17 / 13.01.20 100.000.000 € 91.922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,93%
22.03.17 / 24.03.20 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
24.04.17 11.01.17 13.01.20 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 / 23.06.20 75.000.000 € 47.548.000 € 47.378.000 € 2,00% 1,87% 1.003,76 € 63,17%
21.09.17 / 25.09.20 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
20.11.17 / 22.11.20 50.000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 992,76 € 49,70%
21.12.17 / 25.12.20 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 1.000,29 € 100,00%
02.02.18 / 06.02.21 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 / 30.03.21 50.000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
20.04.18 / 24.04.21 75.000.000 € 27.972.000 € 26.972.000 € 1,25% 1,20% 1.001,46 35,96%
23.01.19 / 25.01.22 200.000.000 € 73.202.000 € 64.202.000 € 1,25% 1,25% 1.000,00 € 32,10%
12.03.19 23.01.19 25.01.22 135.798.000 € 25.034.000 € 25.019.000 € 1,25% 1,23% 1.002,25 € 18,42%

Vkynso 1.000.000.000 € 1.019.033.000 € 717.321.000 €

IeToroaumme Jp:xaBHe 00Be3HULE

Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpenuoct ocTaB/beHHX Homunanua Bpensocr  Kynoncka croma Cromna Llena Peanmnzammja
ayKuuje TIOHY/Ia NpHHOCA
26.08.14 / 28.08.19 75.000.000 € 28.337.000 € 15.837.000 € 4,00% 5,00% 956,71 € 21,12%
26.11.14 26.08.14 28.08.19 59.163.000 € 35.492.000 € 35.492.000 € 4,00% 5,00% 968,45 € 59,99%
23.03.15 / 25.03.20 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 4,79% 965,60 € 82,95%
27.10.15 / 29.10.20 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 955,48 € 100,00%
22.03.16 / 24.03.21 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 3,45% 957,05 € 100,00%
08.09.16 / 12.09.21 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
21.02.17 / 23.02.22 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991,22 € 98,42%
31.05.17 / 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991,22 € 100,00%
20.07.17 / 24.07.22 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983,79 € 100,00%
21.11.17 / 23.11.22 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993,94 € 100,00%
19.01.18 / 23.01.23 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 1.014,16 € 80,28%
19.02.18 19.01.18 23.01.23 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 1.018,98 € 79,99%
16.04.18 / 18.04.23 75.000.000 € 60.310.000 € 39.310.000 € 1,75% 1,78% 998,58 € 52,41%
29.01.19 / 31.01.24 250.000.000 € 53.248.000 € 41.248.000 € 1,75% 1,75% 1.000,00 € 16,50%
27.02.19 29.01.19 31.01.24 208.752.000 € 18.938.000 € 18.920.000 € 1,75% 1,74% 1.001,96 € 9,06%
22.04.19 29.01.19 31.01.24 189.832.000 € 10.013.000 € 9.950.000 € 1,75% 1,70% 1.006,33 € 5,24%
23.05.19 29.01.19 31.01.24 179.882.000 € 38.710.000 € 38.660.000 € 1,75% 1,68% 1.008,78 € 21,49%
VkynHo 1.150.000.000 € 1.311.669.000 € 926.842.000 €

He 00Be3HuIe

Jatym PeotBapame Jatym nocneha Bpennoct emucuje Bpenuoct ocTaBbeHnx Homunanua Bpennoct  Kynomncka croma Croma Llena Peanmnzammja

ayKipje TOHy/Ia MpHHOCA

11.06.18 / 13.06.25 100.000.000 € 75.134.000 € 65.129.000 € 2,50% 2,50% 1.000,00 € 65,13%
VkynHo 100.000.000 € 75.134.000 € 65.129.000 €
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JleceToroanime ApkaBHe 00Be3HHIE

Meceunu uzeewmaj - maj 2019. 200une

Jatym PeotBapame Jartym nocneha Bpenuocr emucuje Bpenuoct 1ocTaBbeHnx Homunanua Bpensoct  Kynoncka croma Crona Ilena Peanuzanmja
aykuuje ToHy1a npuHOCa
09.04.14 / 11.04.24 125.000.000 € 62.777.000 € 61.397.000 € 5,00% 5,50% 962,31 € 49,12%
04.06.14 09.04.14 11.04.24 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 5,50% 970,22 € 59,18%
19.11.14 09.04.14 11.04.24 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 5,50% 99432 € 100,00%
28.07.15 / 30.07.15 100.000.000 € 77.770.000 € 76.765.000 € 3,50% 4,50% 920,87 € 76,77%
04.12.15 28.07.15 30.07.25 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 942,76 € 100,00%
25.05.16 / 27.05.26 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 943,78 € 96,00%
15.03.17 / 17.03.27 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 959,45 € 65,67%
13.07.17 15.03.17 17.03.27 42.908.000 € 27.430.000 € 18.430.000 € 3,50% 4,00% 972,07 € 42,95%
26.03.18 / 28.03.28 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%
16.01.19 / 18.01.29 100.000.000 € 72.701.000 € 69.701.000 € 3,25% 3,25% 1.000,00 69,70%
Vkynso 575.000.000 € 652.722.000 € 602.072.000 €
Jatym PeotBapame Jarym nocneha Bpenuocr emucuje Bpensoct ocTaBbeHnx Homunanua Bpensocr  Kynoncka croma Cromna Ilena Peanmnzammja
aykuuje noHya npuHOCa
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 1.000,00 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1.017,29 € 45,72%
19.10.16 / 21.10.31 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 / 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
06.02.19 / 08.02.34 50.000.000 € 51.942.000 € 50.000.000 € 3,50% 3,60% 988,56 € 100,00%
Vkynso 400.000.000 € 347.587.000 € 321.882.000 €
Jloapeke XapTuje o/l BpeJHOCTH
. . Homunanna q
Jarym aykimje  Jlatym mocneha  Bpenmoct emuchje —— Kynoncka crona Peamnzammja
20.09.2017 20.09.19 61.890.000 USD  61.890.000 USD 2,20% 100,00%

VKynHO

61.890.000

61.890.000

JIBOroinII-e AMOPTH3AIHOHE 00Be3HHIIe A BAPHjaOHIHUM KYIOHOM

Jlatym aykuuje JHarym HomuHalnHa BpeJIHOCT Homuuaina nesa DuKCHa MapruHa Peasmzanmja
Jnocneha
22.06.17 26.06.19 2.612.745.000 10.000,00 0,25% 52,25%
Vkynso 2.612.745.000 10.000

Yuenihe CTPAHHUX JIMIA IPUIUKOM UHBECTHPaAKA Yy

*Kynorcka crona = HBC ped.ctona
+ (uKcHa Maprina

CrpaHa npaBHa JIMLA

apxasHe XoB
210.720.080.000

29,36%

Crpana ¢Qr3ndKa janma

0

0

Jlunamuka qomaher TpiKHIITA JHHAPCKHX XaPTHja 0] BPEHOCTH

450 4

400 -

350

300 4

»

2

2

= 250 4

()

200

150 -

100 -

50 -

DNSRERER ra

s 2| 2| | 3| 2| 8| 3|/ a|3|°2|&a|z|||zz]|-¢=
g & g g ) £ g g | & g £ £ g ) £ g B g
z = 3 z = 3 z = 3 z = 3 z = 3 z = 3
3 E 2 3 E s 3 £ s 3 E 2 3 £ K 3 E 2
© 8 S 8 S 8 © S S 8 © S
Jenembap Janyap Debpyap Mapt Anpuin Maj
JIyropodse XapTHje 0J1 BpeIHOCTH K paTKOPOYHE XapTHje 01 BpeAHOCTH (pouHocT o 53H) coo e YKyIHO

Munucmapcmeo gunancuja - Ynpasa sa jagnu oye: Ilon Jlykuna 7-9, Beoepad

Cmpana 8



Meceunu uzeewmaj - maj 2019. 200une

IlperJien npoceyHNX M3BPIIHHX cTONA AHHAPCcKUX XoB
Ilperaen nocienmux M3BPIIHMX CTONA IHHApcKHX XoB
14,0% -
s 12,0%
12,0% -
10,0% -
10,0% -
7,60%
8,0% -
8,0% -
6,0% 4,80% B 5 3.87% 4,81%
y 9 : )
4,05% 3.63% 4,00% HL Al 5,83%
4,0% M 40%
2,0% . . . . , 2.0%
2r 3r sr r 1or 2r 3r sr T 100
Ilpouenar peanusauuje Ilpoceuan npouenar
nocjaeme ayKumje peasM3zanuje ayKnuja
15G - EUR 100,0% 15G - EUR 2,9%
10G - EUR 69,7% 10G - EUR 6%
5G - EUR 21,5% FO=ELR 66,3%
3G -EUR 18,4% 3G-EUR ks
2G-EUR 93,9% 2G-EUR 55,8%
o Amortizaciona VarK 2G
Amort Vark 2G 9
mortizaciona Varl 52,3% 52,3%
e AT 106 341%
6 134% e g0
56 52,9% 56 24,9%
3G 61,3% 36 30,5%
26 46,5% 4 46,5%
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BanyTtHa cTpykTypa eMmuToBaHMX X0B Ha 1oMahem TpikuIITY
USD

0,6%

RSD
67,1%

Pe3sunyanna pounocr ap:xapHux XoB nesomunosannx y PCJ{
250 4
221,1

200 A
168,7 fIER

150 A

106,0

YV munujapoama RSD

14,7
i 01 116 g 96
0 — || || —
M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M

Pesunyanna pounocr ap:xaBHux XoB nenomunosannx y EYP
1.000 4

900 4 864
800
700
600

594

500 1 422
400 4

288
a0, 264

VY munuonuma eepa

200 140 130 147

M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M
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AHAJIM3A YKVYIIHOI' YVHYTPAIILEL JIYTA

YHYTPALILHA YT IUPEKTHE OBABE3E (y xubanama)

Onnc 3aayxema

VKVIIHO JIP)KABHE XAPTHJE O BPEJJHOCTH EMUTOBAHE HA JIOMAREM TPXKHUILTY
Jlyropoune XapTuje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM ¢y j TPHKHIITY Y

Jlyropoune XapTuje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM (JMHACH]CKOM TPIKHINTY Y €BpUMA

Jlyropoune XapTuje ojl BpeHOCTH eMHTOBaHE Ha JoMaheM ¢y j TPHKHIITY Y

VKVIIHO IITEJJHE OBBE3HUIE

Jlyropoune mresne ¢ y
Jlyropouse wreHe 0GBE3HHULE ICHOMHHOBAHE Y EBPHMA
VYKYITHO OCTAJIE OBABE3E

I'pahann - Ctapa JieBH3HA IITEHA

Mossonpuspenuui - Iyr 1o ocHoBy PeryGinuKor (poH/Ia 3a EH3HjCKO U HHBAJIMIICKO OCHTYPake

3anociieny - Jlyr 110 0CHOBY npey3uMara Perybinukor (oH1a 3a HEeH3HjKO U HHBAIIHJICKO

Obasesa Vojvodanske banke a.d. Novi Sad npema HBC
3ajam 3a NPUBPEHH Pa3Boj

O6asese CPJ npema HBC 110 ocHoBy Yrosopa I'. Bp. 840 ox 26. cenrembpa 1995. romune

O6asese CPJ npema HBC 110 ocHoBy Yroeopa I'. Bp. 132 ox 23. debpyapa 2000. roxune

Tpeysumambe 00aBe3a AKLIHOHAPCKOT APYIITBA 33 IIPOH3BO/IELY IIET] jCKHX IIPOM3BO/IA, " ja ,.XUII — Iery

YKYITHO YHYTPAIIH YT (oupexmne obasese)

ja” Ilanyeso n

YHYTPAIIBY YT MHAUPEKTHE OBABE3E (y xusbagama)

Onuc 3aayxema

VKVIIHO KPEJUTH IIPEMA I10CJIOBHUM FAHAKAMA
JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd
JIT CpGujarac - Erste Bank a.d. Novi Sad

JIT CpGujarac - Komercijalna banka a.d. Beograd

JII Cp6ujarac - Addiko Bank a.d. Beograd

JIT CpGujarac - UniCredit Bank Srbija a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - Banca Intesa a.d. Beograd

JIT CpGujarac - OTP banka Srbija a.d. Novi Sad

JIT CpGujarac - Societe Generale Banka Srbija a.d. Beograd
JII Cpbujarac - Ob6asese npema NBG Bank Malta LTD

JII CpGujarac - Societe Generale Banka Srbija a.d. Beograd
JII Cp6ujarac - Komercijalna banka a.d. Beograd

JII CpGujarac - Banka Postanska Stedionica a.d. Beograd
JII Cp6ujarac - OTP banka Srbija a.d. Novi Sad

JII CpGujarac - Societe Generale Banka Srbija a.d. Beograd
JII Cp6ujarac - Komercijalna banka a.d. Beograd

JII Cp6ujarac - Vojvodanska banka a.d. Novi Sad

JIT Cp6wujarac - Banca Intesa a.d. Beograd

JII Cp6ujarac - Komercijalna banka a.d. Beograd

JIT Cp6wmjarac - Societe Generale Banka Srbija a.d. Beograd
JIT Cp6ujarac - Vojvodanska banka a.d. Novi Sad

Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

JAT Texnnka JIOO - UniCredit Bank Srbija a.d. Beograd
Tanennka AJl Beorpan - UniCredit Bank Srbija a.d. Beograd
Tanennka AJl Beorpan - Komercijalna banka a.d. Beograd
Tanennka AJl Beorpan - Komercijalna banka a.d. Beograd
YKYITHO YHYTPAIITIH YT (unoupexmne obasese)

YKYITHO YHYTPAIIIH YT (Oupekmue u unoupexmue obasese)
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Bamyra

RSD
EUR
usD

RSD
EUR

EUR
RSD
RSD
RSD
EUR
RSD
RSD
EUR

Banyra

EUR
EUR
EUR
EUR
EUR
EUR
usD
usD
usD
usD
EUR
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Meceunu uzeewmaj - maj 2019. 200une

Vrosopenn usnoc y
opurnnanoj BanyTH

717.636.485
2.935.790
53.315

193.110
17.420

4.000.000
20.000.000
23.500.000

528.117
56.000
188.407
2.871.065
105.000

‘Vrosopenu u3noc

45.000
40.000
40.000
20.000
35.000
30.000
20.000
30.000
20.000
20.000
20.000
20.000

4.286

5.714
10.000
10.000

4.286

5.714
30.000
20.000
30.000
30.000
10.000
10.000

4.750
30.000
10.000

2.500

Crame 1yra Baayra
EUR

9.067.584

6.083.887

2.935.790

47.906

19.057

1.637

17.420

466.612

383.152

22.439

6.175

4.477

7.631

1.597

24.340

16.800

Crame 1yra aayra
EUR
204.227
2.250
2.000
2.000
1.000
1.750
1.429
3.171
4.757
3.171
3.171
18.333
3.171
4.286
5714
10.000
10.000
4.286
5714
30.000
11.551
30.000
30.000
10.000
1.296
3.300
00
1.500
375
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V munuonuma EUR

42,0% 4
41,5% A
41,0% A
40,5% A
40,0% A
39,5% 4
39,0% -
38,5% -
38,0% A
37,5% 4
37,0% 4
36,5%
36,0%

Meceunu uzeewmaj - maj 2019. 200une

Jlunamuka yHyTpaumber jaBuor agyra maj 2018. - maj 2019. rogune

9.900 - r 250
9.800 -
9.700 - [ 200
9.600 -
9.500 - 150
9.400 - | 100
9.300
9.200 L 50
9.100 -
9.000 T T T T T T T T T T T T 0
A \2 3 A\ \® A A\ \® ) ) N -~ N
ENS 9‘} N 96 2\ -Q'\ ENS -Q% N » NS N 0 » Y N NS o ® Nl NS ® n’QQ N 9‘3
—&— JlupextHe obaBe3e —&— UnupekTHe 06aBese
CTpyKTypa yHYTpaLmer 1yra BajtyTHa CTPYKTypa yHyTpallber 1yra
2,19
36,4%
0,7%
97,9% 63,0%
i
B lupekTHe 0OaBe3e HWnmupexTHe o6aBese
Yyemhe yHyTpaumimer japHor 1yra y yKynHoM jaBHOM Ayry YHyTpamm1 Ayr 10 BPCTH 3ay:Keba
41,1% Oﬁscvsuuuc cTape
JICBU3HEC LITE/IHE
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\ Ocrane obaBese

1%
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Meceunu uzeewmaj - maj 2019. 200une

CIIOJbHU JIYT - EMUTOBAHE XAPTUJE OJ1 BPEJJTHOCTU

Espooosesnuna Peny6anke Cpouje 2021 ca "Tap" emucujom

Ilena u mpuHoC 10 gocneha cprcke eBpoodBesnume 2021

Emurent: BO ja 1 npuspese P Cp6uje Jatym Tlene Ha Cpenwu  Meceuna npomena iene  Meceuna
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's) 3arBapamy  MPHHOC 10 TpOMeHa
Jarym nocneha: 28. cenrembap 2021. rogune nocneha % npHHOCca
Kynon: 7,25% ca monmyrouimoM HeriaToM 31.05.19 108,964 3,201 0,0% -4,7%
*O6um emucuje: USD 2,0 mapa 30.04.19 108,919 3,358 0,2% -5,6%
**3axrepana CTONa npuHoca: 6,625% 31.03.19 108,725 3,556 0,2% -5,4%
Kynoeua nena: 104,179 28.02.19 108,468 3,757 -0,4% 1,4%
Pasmika y oqHocy Ha peepenTHy foapeKy obsesnuity: 497,0 6.11. 31.01.19 108,861 3,706 0,9% -11,2%
Jlarym aykumje: 27. cenrrembap 2012. roune 31.12.18 107,863 4,175 0,5% -6,3%
Jlucrunr: JlonoHcka Gep3a 30.11.18 107,311 4,456 -0,7% 4,0%
31.10.18 108,016 4,284 -0,9% 6,4%
*pumapna emcuja USD 1,0 mapo 21.9.2011.; Pe-omsapare 27.9.2012. USD 1,0 mapo. **3axmesana cmona npunoca 30.09.18 108,992 4,026 0,0% -2,1%
Ha pe-omeaparsy emucje. 31.08.18 108,938 4,114 -0,6% 3,0%
31.07.18 109,555 3,994 0,2% -3,3%
30.06.18 109,353 4,130 0,0% -1,9%
Kpusa nena/npunoc - Espooosesnuna 2021 Peny6inke Cpouje
1208 [ 8o
- 7,60
118$ L 7,20
116 $ - 6,80
114 $ L 6,40
12% [ 600
110$ r 5,60 H
5,20 £
108 $ r 4,80 5
106 $ Fas 5
104 $ r400 &
102 $ 360 =
r 320
100 $ r 2,80
8% L 2,40
96 $ - 2,00
G G S G & N\ \J 9 S S o
Qg;.\ o 6\'\ @.\ \Q.\ \\.\ Q\.\ W\ S"\ &(.\ Q‘T\
A\ Q N N\ N N o N N\ N
) ) ) ) ) ) v ) ) )
B | [cHa Ha 3aTBaparby CpemHau npuHOC 10 gocneha
Pasznuka npunoca y 00HOCY HA KAMAMHU C8ON A0CKBANHE POUHOCIU Pasznuxa y npunocy y o0nocy na peger ty 001apcKy ¢ v
50
45 470 bps
’ 440 bps
4,0 5 410 bps
< 35 380 bps
330 - 350 bps 1
£ 320 bps
% 25 290 bps
220 260 bps
> 15 230 bps -4
200 bps 4
10
05
0,0 + T
o &
N Q
o > Y
_@/ el

= CpembHI NPHHOC 110 Aocneha
———KamaTrHu SWap Ha J0JapcKe XapTHje 01 BPeAHOCTH - 5T
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Espoodsesnnna Penybanke Cpouje 2020

Emutent: N BO ja P Cpbuje
Kpemurau pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jarym nocneha: 25. peGpyap 2020. rogune

Kynon: 4,875% ca nosyrofuisoM HCIaToM

O6um emucuje: USD 1,5 mpa

3axreBaHa croma npuHoca: 5,15%

Kynosna nena: 98,401

Paznnka y onHocy Ha peepenTHy no1apeKy obBesnuity: 378,4 6.11.
JHarym aykuwuje: 14. dpedpyap 2013. ronnue

Jluctunr: JlonnoHcka Gep3a

Kpusa uena/np - Esp

107,0$
105,0 $
1030 $
101,0$
99,08
97,0%
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9308%
910%

89,0%
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N
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B | [cHa HA 3aTBaparby

Pasauka npunoca y 00HOCY Ha KaMamuu c60n A0eKeamme poHHoOCmu

V npoyenmuma
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RS R,
) ) ™ e}
Cpenmsu npusoc 10 gocreha
KamaTuu swap Ha jo71apcke XapTuje o1 BpeIHOCTH - 41
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IleHa n npuHOC 210 Kocneha cpricke eBpoobBesnuiie 2020

Jarym

31.05.19
30.04.19
31.03.19
28.02.19
31.01.19
31.12.18
30.11.18
31.10.18
30.09.18
31.08.18
31.07.18
30.06.18

sunna 2020 Peny6imke Cpouje

360 bps
340 bps
320 bps
300 bps
280 bps
260 bps
240 bps
220 bps
200 bps
180 bps
160 bps
140 bps
120 bps
100 bps
80 bps
60 bps
40 bps
20 bps
0 bps

Q
o w

Cpensbu npuHOC 10 gocneha

Llene na
3aTBaparby

101,103
101,272
101,142
101,014
101,362
100,917
100,776
100,987
101,438
101,531
101,942
101,744

Cpenmn
MPHHOC JI0
Jnocneha %

3,316
3,273
3,566
3,805
4,213
4,091
3,806
3,795
3,585
3,768
4,071
3,760

Meceunu uzeewmaj - maj 2019. 200une

Meceuna npoMeHa 1eHe

-0,2%
0,1%
0,1%
-0,3%
0,4%
0,1%
-0,2%
-0,4%
-0,1%
-0,4%
0,2%
0,4%

r 4,50

4,00

r 3,50

r 3,00

2,50

- 2,00

Meceuna

npoMeHa

nprHOCA
1,3%
-8,2%
-6,3%
-9,7%
3,0%
7,5%
0,3%
5,9%
-4,9%
-7,4%
8,3%
6,9%

VY npoyenmuma

Pasnuka y npunocy y o0nocy na peepenmiuy 0onapcKy obeesnuyy
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Meceunu uzeewmaj - maj 2019. 200une

AHAJIM3A YKVIIHOI' CIIOJBHOT JABHOT JIVT'A

VPEKTHE OFABI

Crame 1yra Baayra

B:

Onnc 3aayxema amyTa VroBopenu nznoc EUR
VKVIIHO MEBYHAPOJHA FAHKA 34 OFHOBY U PA3BOJ 2.281.770
IBRD A EUR 477.430 234.466
IBRD B EUR 907.264 463.430
IBRD - Jlonatno ¢unancuparmbe npojekra Eneprercke epuxacuocru 3a Cpoujy EUR 13.300 5.590
IBRD - IIpyxkatbe yHanpeljeHuX ycinyra Ha JOKaJIHOM HHBOY EUR 32.000 11.862
IBRD - Ipojekar Pernonanuu passoj bopa EUR 7.213 3.033
IBRD - Pexabunuranmja cucTeMa 3a HaBOAbABAE U OIBOHABAE EUR 33.923 14.572
IBRD - IIpojekat ped)opme I0JLONPUBPEIE Y TPAH3IHIIH]I EUR 7.977 3.339
IBRD - IIporpamcku pa3Boj npusatHor u ¢punancujckor cekropa (PFDPL) EUR 34.900 29.079
IBRD - Kopuzop 10 EUR 275.200 230.568
IBRD - IIporpamckH 3ajaMm 3a pa3Boj IpHBAaTHOT H (HHAHCH]CKOT cexkTopa 11 EUR 70.800 61.943
IBRD - [IporpaMckH 3ajam 3a pa3Boj jaBHUX (pHHAHCH]a EUR 70.100 61.330
IBRD - IIpojekar 3apascra EUR 10.155 5.920
IBRD - JlogaTHO (pMHAHCHPAbLE NPOjeKTa PEKOHCTPYKIHje caodpahaja EUR 35.756 15.117
IBRD - Jlpyru mporpaMcKy 3ajaM 3a pa3Boj jaBHHX GHHAHCH]ja EUR 73.529 73.529
IBRD - I1pojekaT nojipuike AreHIuju 3a OCHIyparhe JCNo3uTa EUR 145.299 69.705
IBRD - IIpojekar | Taluje myrepa u hema Ge3bennocTu caobpahaja EUR 56.405 50.249
IBRD - [IpojekaT XHTHE CaHalHje OJf 10IIaBa EUR 224.280 216.604
IBRD - Jlpyru npojekat 3apascra y CpOuju EUR 29.100 23.209
IBRD - IIpBH nporpamMcKkH 3ajam 3a passoj H PeCTpYKTYpHpatbe JpyaBHUX npeyseha EUR 88.300 88.300
IBRD - IIpojekar ynanpehema 3empuise anMuancTpanuje y Cpoujn EUR 36.200 19.862
IBRD - IIpojekar 3a yHanpelerme KOHKYPEHTHOCTH H 3aIl0lLIbaBakha EUR 89.500 42.212
IBRD - IIporpam MoaepHH3aLHje H ONTHMHU3ALIjE jaBHE YIpaBe EUR 69.000 34.454
IBRD - JIpyr# nporpaMcKkH 3ajam 3a pasBoj U pecTpyKTYpHpame ApikaBHUX npeyseha EUR 89.800 89.800
IBRD - Jlonatso ¢unancupame 3a IIpojekar ayromyr Kopumop 10 EUR 35.000 27.320
IBRD - IpBi nporpamMckH 3ajam 3a pasBojHe TOIMTHKE Y 00JIaCTH jaBHHX PAcXoJia M jaBHHX npejyseha EUR 182.600 182.600
IBRD - 3ajam 3a pa3sBojHe NOTUTHKE y 00/1aCTH YNPaB/bakba PU3HIEMA OJ] €IEMEHTAPHUX HEMOro/a ca OMLMjOM OJUIOKEHOT MOB/Iaueha CPEICTaBa EUR 66.100 30.331
IBRD - Ilporpam yHanpehera ehuKacHOCTH H OIPKUBOCTH HHPPACTPYKTYpE EUR 100.000 25.250
IBRD - IIpojekaT HHKITy3HBHOT TIPEILKOJICKOT 00pa3oBaksa i BACIHTamba EUR 47.000 818
IBRD - JlonatHo duHaHCHpame 3a APyru npojekaT pasBoja 3apascTsa Cpouje EUR 25.000 2.063
IBRD - I1pojekaT npyxarba Mojipuike (pMHAHCH]CKHM HHCTHTYLIMjaMa y IPAaBHOM BIIACHHILITBY EUR 40.100 4.615
IBRD - [lpyru mporpaMcKy 3ajaM 3a pa3BojHe IOJIUTHKE Y 00IaCTH jaBHHX pacxoza EUR 160.600 160.600
VKVITHO MEBYHAPOZIHA ACOLIUJALIMIJA 3A PA3BOJ 244.869
IDA - Kpenut 3a crpykTypHO npunarohasame SDR 55.500 17.169
IDA - Jlpyrut KpenuT 3a CTPYKTYpHO mpuiarohasame SDR 30.100 20.485
IDA - KpenuT 3a pa3Boj mpHBaTHOT i GaHKapCKOT CEKTOpa SDR 68.100 25.280
IDA - Jlpyru kpezut 3a npuarohasarme NPUBaTHOT W (PHHAHCH]CKOT CEKTOPA SDR 58.700 29.054
IDA - TIpojekar 3a uHaHCHpare CTPYKTYPHOT Tpuiarohasarma COLMjaTHOT CEKTOpa SDR 60.400 29.895
IDA - IIpojexat pa3Boja IIKOICTBA SDR 7.306 2712
IDA - Ilpojexar 3a TPrOBHHE H haja y Jyroucrounoj EBporn SDR 4.345 1.613
IDA - Ilpojexar omoryhaBarba (pHHAHCHpaba H3B0O3a SDR 8.345 3.098
IDA - TIpojekat TexHiuKe moMohu y NpHBaTH3aIHj| U PECTPYKTypHpamby Oanaka i npeayseha SDR 7.711 3.339
IDA - TIpojexat mpomMolIije 3anonsbaBama SDR 1.780 881
IDA - Ilpojexar 3xpaBcTBa SDR 14.693 7.272
IDA - Ilpojexar 3a KatacTap HEMOKPETHOCTH | yrmHC npasa y Cpouju SDR 19.274 11.925
IDA - Ilpojexar exeprercke eduxacroct y Cpouju SDR 14.095 8.720
IDA - TIpojekar kKoHCONMaaIMje HAamIaTe u pedhopMe MeH3HOHe aaMuHKICTpammje y Cpoujn SDR 16.265 12.075
IDA - TIpojexat peBuT je cucTeMa 3a HaBo, H OJIBO; Cponje SDR 16.016 11.890
IDA - TIpBH KpeauT 3a MPOrpaMCKH Pa3Boj NIOTHTHKE Y IPUBATHOM M (PMHAHCH]CKOM CEKTOPY SDR 38.000 30.563
IDA - TIpojekat pekoncTpykimje caobpahaja y Cpouju SDR 36.665 22.685
IDA - JlonatHo duHancHpame npojeKTa eneprercke epukacHocti 3a Cpoujy SDR 6.276 6.213
VKVITHO EBPOIICKA MTHBECTUILIMOHA BAHKA 1.194.176
EIB - O6HOBa pernoHamHuX GOTHHIA EUR 50.000 23.108
EIB - Ipojekat 06HOBe 1IKOMA EUR 25.000 14.821
EIB - Anexc I'moban 2 EUR 45.000 6.312
EIB-Apex 3ajam 3a MCIT 3 EUR 250.000 30.091
EIB - Ommruicka # perHoHania HHppacTpykTypa EUR 50.000 42.960
EIB - VicrpaxkuBarse i pa3Boj y jaBHOM CEKTOPY EUR 200.000 100.964
EIB - IpojekaT MojiepHH3aIHMje MKOJIa EUR 50.000 32.896
EIB - Kimunnuku nentpu/A EUR 80.000 55.408
EIB - Anexkc 3ajam 3a MCIT 4 EUR 249.389 36.489
EIB - Kopuzop X (E-80) EUR 265.000 264.439
EIB - Kopunop X (E-75) EUR 314.000 314.000
EIB - Yuanpeheme oGjexkara mpaBocyIHHX OpraHa EUR 15.000 15.000
EIB - Anexc 3ajam 3a MCIT u sipyre npuopurere [II/A EUR 150.000 91.925
EIB - Pexabunranmja n 6e36eaHoCT myTesa EUR 100.000 26.000
EIB - Ommrruncka i personanta nudpactpykrypa b EUR 25.000 19.177
EIB - Yuanpeheme o6jexara npaBocynuux oprana b EUR 26.000 8.000
EIB - Anekc 3ajaM 3a Mana 1 cpeisa npefyseha u gpyre npuopurere EUR 150.000 112.585
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YKVITHO EBPOIICKA BAHKA 3A OBHOBY 1 PA3BOJ
EBRD - Kopunop X
EBRD - Ipojexar | rrauwje myTesa i ynanpel 1 caodp

YKVITHO BAHKA 3A PA3BOJ CABETA EBPOIIE
CEB - Kiusumira 1T (pekoHcTpyKimja n 06HOBa crambene HH(ppacTpyKType)

CEB - U36ermmre (c 1 TPajHUX X j )

CEB - Kimusumita [ (pekoncTpykitija u o6HOBa cramGene HudpacTpykType)

CEB - PexabunuTanuja 1 npeBeH1nja HakoH noruiasa y Bojsoaunn

CEB - Obes6eheme cmermraja 3a miajie ucrpakupade y Cpouju

CEB - ObpasoBare 3a CoUMjamty HHKIy3H]y

CEB - Obes6eheme cmemmraja 3a miajie ucrpakupade y Cpouju 2

CEB - 3ajam 3a 0 ¢ M3IPAJIBLE U OIIp HOBE 3aTBOpPCKE ycraHoBe y [Tanuesy

CEB - Caunpamse nociesuia 3emiorpeca y Kpamseny
CEB - 3ajam 3a € U3TPaIibe U
VKYITHO EXPORT - IMPORT BANK OF CHINA
Export - Import Bank of China - Penporpamupane obasese

HOBE 3aTBOPCKeE ycraHoBe y Kparyjesiy

Export - Import Bank of China - HaGaBka ckenepa

Export - Import Bank of China - Mocr 3emyn-Bopua

Export - Import Bank of China - ITpojekar nsrpamse ayroryra E763 (O6penosan-Jbur)
Export - Import Bank of China - ITaker npojexar Kocronan b /I dasa

Export - Import Bank of China - ITaker npojexar Kocronan b / 11 dasa

Export - Import Bank of China - ITpojekar nsrpajse ayromnyra E763 (Cypuun - OGpenosair)

Export - Import Bank of China - TTpojekar MoziepHH3aIuje i peKOHCTPYKIHje Malapcko-cpricke JKele3sHHUKe Bese Ha TepuTopHji Penybinke Cpouje, 3a,

Export - Import Bank of China - Ilpojekat nsrpame obunasnuie oko beorpana na ayronyry E70/E75, neonnia: moct npeko peke Cae Kozt
Ocrpyxnute - Bybam [Torok (Cexropu 4, 5 1 6)

YKVITHO KPEJIUTH CTPAHUX BJIAJIA

Ocrane crpaue Biajie - Penporpamupane o6asese- Kysajr

Buana Penybimke ®paniycke - NATIXIS

Jlubuja - Heperymucan ayr

Bunana PenyGinke Asepbejuan - M3rpajmsa aeonuia ayromyra E-763

Buiaga Pycke ®egnepanje

Buayia Pycke ®enepanuje - JIpkasuu u3Bo3uu kpeaut Biagu PenyGmike Cpouje

Buayia Emupara AGy Jlabu (Yjenumenn Apancku Emupari )

@ow1 3a pa3Boj Aby JlaGuja 3a GyleTcKy NOAPIIKY

@ow1 3a pa3Boj Aby Jlabuja Pa3soj cucrema 3a HaBojmaBamse I pasa

Buayia Yenike Penybimke perymicarse ayra Penyimke Cpouje npema Yernkoj Peny6imim
Rondex Finance, Inc perynucame Hensmupenor ayra Peny6iuke Cpouje npema Rondex Finance, Inc. u3 nepuona
KIIMPUHIIKOI HAYWHA miahama

VKVITHO EBPOOBBE3HULIE PEITYBJIMKE CPEUJE

EBpoo6sesnuue 2021

EspooGsesnune 2020

VKVITHO HEMAYKA PA3BOJHA BAHKA (KfW)

KFW - PexaGumtanuja nokaiHor cucrema rpejama y Cpouju - dasa 11

KFW - Pexabuiutauuja oKajiHor ciucrema rpejama y Cpouju - dasza IV

KFW - Bonosox 1 pexabuinranuja y onmruHaMa cpeibe Bemnunne y Cpouju 1 - dasa 11

KFW - BonoBox i pexabuinranuja y onmruHaMa cpelibe Bemnunne y Cpouju 2 - dasa 11

KFW - dunancupame Mepa eHeprercke ed M, TIOJb " HHIYCTpHje

KFW - ITporpawm B a 1 TIp OTMAJHUX BOJIA y ONIITHHAMA cpetbe Bennunne y Cpouju 11T
KFW - Tpojekar eHeprercke epMKaCHOCTH Y jaBHUM 00jeKTHMA

KfW - IIporpam moacrunama oGHOBIBHBE eHeprije - Passoj Tpikuiuta 6nomace y Penyomumu Cp6ujn (mpBa KOMIOHEHTa)
KfW - TIporpam BomocHaGieBamba 1 KaHATH3alHje y OMIITHHAMA cpefiibe Bemmamne y Cpouju V

VKVITHO OBABE3E ITPEMA ITAPUCKOM U JIOHAOHCKOM KJIYBY ITOBEPUJIALIA

ITapucku Ky

VKVITHO OBABE3E ITPEMA EV

EU 55 - Makpoekonomcka momoh

EU 200 - MakpoekoHoMcka moMoh

VKVYITHO MEBYHAPOJJTHU MOHETAPHU ®OH/T

MM® - cpecTBa anokanmje
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2.000
10.000

9.600
33.505
28.500
70.000
18.000

8.000
17.000

101.212
204.900
216.750
301.000
286.639
608.260
198.619
297.638

1.436.850

375.715
10.975
44.663

299.951

300.000

800.000

1.000.000
3.673.000
356.281
9.800

3.267

2.000.000
1.500.000

11.985
45.000
24.994
17.500
100.000
46.000
15.000
20.000
17.000

2.619.698

49.500
200.000

388.371

76.039
50.499
25.540
113.386
4.740
893
4.462
2.016
23.400
7.845
48.541
17.600
889
3.000
988.454
16.535
14.431
144.268
270.465
210.276
115.482
122.052
69.469

25.476

2.922.206
261.640
10.975
40.132
209.743
126.359
453.583
898.554
898.676
10.803
8.806

2.935

3.144.938
1.797.107
1.347.830
73.635
272
25.396
12.700
11.061
8.183
15.403

00

00

621
1.055.333
1.055.333
36.034
2.700
33.334
480.562
480.562

12.611.402
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Onuc 3aayxema

VKVIIHO EBPOIICKA FAHKA 34 OBHOBY U PA3BOJ

JIT EIIC - HaGaBka 1 yrpajima eneKTPOHCKHX MaMeTHHX Gpojia

JIT EIIC - Ipojexar 3a MaJie XMAPOEIEKTPaHe

JIT EIIC - Ipojexar 3a KonyGapy

JIT EIIC - Ipojexar pecrpykrypupama EIIC-a

AJ1 Kenesnnue CpGuje - Bosna cpencrsa

AJ1 Kenesnnue CpGuje - Bosna cpe/icTBa-BHILIEIENHE ETEKTPOMOTOPHE FAPHUTYPE

AJl Undpactpykrypa XKenesuuue Cpouje Pexabumurauuja npyra ayxk Kopuopa 10, ykbydyjyhn nabasky Mexanusarmje
AJl Undpacrpykrypa Kenesuuue Cpouje - [Ipojexar pexabuimrarnuje 1 MoJepHU3alHja Mpexke npyra va Kopugopy X

AJ1 Cpbuja Kapro - HabaBka HOBHX M MOJIEPHH3ALIHja TIOCTOjehHX ENIEKTPOIOKOMOTHBA
AJ1 Cpbuja Bos - PeMOHT W MOJIEpHH3AIIH]a NIET EIEKTPOMOTOPHHX FapHHTYpa
AJ1 Cpbuja Bos - ITpojexar Texunuko - myranuke cranuue (TIIC) 3emyn - dasa 1
JII Iyresu Cp6uje - Ayromyr br-HC 1 moct kot Bemke

JII Iyresu Cp6uje - Obunaszuuua oko beorpana

JI1 CpGujarac - Pedunancupare KpaTKOPOYHOT 1yra

JIT Emucnona TexHuKka u Bese - [Ipenasanak ca aHajorHOr Ha TMTMTAIIHH CUTHAJ
I'pan Cyboruua - PekoHCTpyKIMja H MOJEPHH3AIMja IPAJICKE MPEIKE 3a OTIAHE BOJE
I'pan Cy6oruua - [Tpojexar ynanpehema BOTHHX cHCTEMa

YKYITHO EBPOIICKA HHBECTUIJHOHA BAHKA

JITEIIC - Vpehaju 3a enepreTcku cucrem

EMC AJ] - PekOHCTpYKIHja €HEPTETCKOT CHCTEMA

EMC A/l -Ilpojexar yHanpehema elekTpoMpexe

AJ1 Kenesnnue Cp6uje - [pojekar 06HOBE Kele3HHIa

AJ1 Kenesunue CpGuje - [Tpojexar o6HoBe xene3nuia I

JII IMyresu CpGuje - PexaGumitanmja nocrojehnx myresa

JII Iyresu Cp6uje - XurHa cananuja caobpahaja

JIT Iyreeu Cp6wuje - TTpojear esporckux myresa b

JIT Iyresu CpGuje - PexaGumiranuja Mocra I'asena

JIT Iyrepu Cpouje - PexaGumiranuja myresa u Mocrosa 52

JII IMyresu Cp6uje - O6unaszuuua oko beorpaja

JII Iyresu Cpouje -Obmnasunia oko beorpama b

Arenuja 3a KoHTpoIty Jerera CpGuje u Lipre Fope 1.0.0.

AJT Aeposipom "Hukona Tecna" - XutHa cananuja caobpahaja

DOUAT ayromobun Cpouja JJOO- Komnakr ayromoGuim 1

DOUAT ayromoGun Cpouja JJOO- Kommakr ayromo6mim 2

T'pay Beorpax - OGHoBa Georpajickor jesrpa

T'paj Beorpan - Mocr na Casu A

T'pan Beorpan - Mocr na Casu b

T'pay Hoen Cay - XuTHa 06HOBa crcTeMa BOJOCHA0/CBabA

VKYITHO HEMAYKA PA3BOJHA BAHKA (KfW)

JITEIIC - Pexabumranuja XE Bajuna Bamra

JIT EIIC - Mepe 3aLTHTE Y T TpaHama Ha JIMCHHT

JITEIIC - Peuranmmsanuja XE 3BopHUK
i

JITEIIC - [pojexat eHeprercke

JITEIIC - My ja cucTeMa 3a ot TE Hukona Tecma A

M IyTeM KBayuTeroM yriba y Pb Konybapa

EMC AJI - PervioHaiiu nporpam 3a CHEprercky epukacHoCT y MPEHOCHOM CHCTEMY
JITEIIC - Tpojexat o6HosbuBe enepruje Kocronan — Berponapk

VKVITHO EVPODHMA

AJl Kenezuuue Cpouje- Eypoduma 2771

VKYITHO MEBYHAPOJIHA ACOLIHJALIAJA 34 PA3BOJ

JIT EIIC - Tporpam eneprercke 3ajenunie jyroucroune Espone - ITpojexar 3a Cpoujy

JIT EMC - Iporpam eneprercke 3ajefnuue jyroncroune Esporne - ITpojekat 3a Cpoujy
VKVITHO JAIIAHCKA ATEHIJHJA 34 MEBYHAPOJJHY CAPA/IIY

JIT EIIC - O6asese npema JICA - TTpojekar 3a u3rpajimy nocTpojema 3a oacymmnopasaie 3a TE "Hukona Tecra"
VKVITHO KPEJJUTH CTPAHUX BIIAJJA

JITEIIC - O6asese npema Biaan Penybmike ITomscke - O6noBa enexrponpuspene Cpouje
JIT Jyronmmopt CIIIIP - O6aBese npema Munncrapery ogopane Apkipa

VKVITHO KPEJJUTH HHO - IIOCJIOBHUX FAHAKA W OCTAJINX KPEJUTOPA

AJl Kenezuune Cpouje- O6asese npema KyBajTckoM domIy 3a apanckn ekOHOMCKH pa3Boj- IIpojekar skene3nnuka crannia beorpan ienrap-dasa 1

YKYITHO CITOJBHHU JIVT (undupexmue obasese)

Bamyra
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78.528

200.000
59.834
99.996
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3.500
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71.984
78.782
50.000
18.000

9.000
11.000

22.000
25.272
24.500
70.000
74.990
95.000
37.000
120.000
33.000
33.000
60.000
40.000
29.717
13.000
150.000
50.000
90.000
70.000
90.000
15.000

30.000
36.000
70.000
65.000
45.000
15.000
80.000

43.000

11.799
1.476

28.252.000

49.997
42.113

10.000

Crame 1yra Baayra

EUR
448.537
2.094
7.942
41.436
170.370
11.125
53.623
20.183
29.074
34.756
2.745
300
7.252
33.561
15.789
12.267
814
5.206
674.246
10.727
13.772
20.198
20.812
63.437
39.413
8.681
98.891
25.467
26.500
52.250
39.889
5.250
4.737
17.917
15.625
55.983
59.265
81.813
13.621
112.441
4.500
4.361
50.977
52.602
00
00
00
38.417
38.417
9.856
8.760
1.096
46.790
46.790
20.124
6.971
13.152
25.682
25.682

13.987.495

YKYITHO CITOJbHHU JIVT (Oupexmmue u unoupekmue obasese)
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JluHaMHKAa CNO/BHOT jaBHOT Ayra
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—— JlupekrHe obaBese

B JlupektHe obaBe3e

CTpyKTypa cnoJbHOT jaBHOT Jyra

90,2%

Hnanpexrue obasese

—— UumpexTHe obapese

Iperaen nosepuiana cnobHOr ayra

Export - Import Bank Of China

Espooo6sesnnue PC |

Kpeaurn crpanux Biaga |

Epporicka nuBecTuiona 6aHka |
MehynapoznHa 6aHKa 3a 0GHOBY U pa3Boj |

TTapucku kiry®

67,0%

65,0%

63,0%

61,0%

59,0%

57,0%
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41,6%

usD
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B OcTane BamyTe

3.145

2.942

1.868

1.055

2.282
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Kpeauru nocnosuux OaHaka |
Mehynapona aconujanmja 3a passoj |
Mebhynaponuu Mouerapuu GpoHx |
Egporicka 0anka 3a 0GHOBY U pa3Boj |
Jlonnonckn ky6 | 0
Obagese npema EY
Hemauka pa3Bojua GaHka |
Eypoduma |
banka 3a pa3soj Casera EBporie |
Janancka arenuuja 3a mehyynapoany capajimby

Y mumonnma EUR
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AHAJIM3A KPEJIUTHOT 3AJITYXKEBA JEJIMHULIA JIOKAJTHE BJIACTH
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KOHTAKTH

Munucrapetso unancuja Penybmmke Cpouje — Ynpana 3a jasuu ayr, [on Jlykuna 7 — 9 Beorpan
Tenedon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JUHKOBH

Hapopna 6anka Perybmike CpOuje www.nbs.rs;

MunucrapeTso ¢punancuja Penybmike Cpouje www.mfin.gov.rs;
Haponua cxynmtina Peny6ike Cpouje www.parlament.gov.rs;
Brnana Perybmmike Cpbuje www.srbija.gov.rs;

Peny6mmukn 3aBOJ 32 CTATHCTHKY WWW.Stat. gov.1s;

beorpancka Bep3a www.belex.rs;

MumrcTapeTBO (HHAHCH]a — YIIPaBa 3a TPE30p WWW.IIEZOT.ZOV.IS;
Duckanuu caset Peny6imke Cpouje www. fiskalnisavet.rs;
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