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YBOJL
Meceunin mspewraj Yipane 3a japui Ayr je M3BELITaj, Kojil IPEACTABIbA AHAIN3Y CTAIbA, CTPYKTYPE I Meceunin m3peiaj Viipase 3a jaBHit Ayr iMa 32 W06 48 CBOJIM HHGOPMATHBHIM
pikajent tonpiiiece PenyGike Cpoue 1a mosy japor

aumavike japkor yra PenyGuike Cpoitie, ka0 it AHATH3Y PH3HKA Y IPOLIECY YIIPAB/AIbA JABHIM JYTOM, Ca yra, y ey f— W 20Gpon

[IpAKCOM, KA0 11 12 OMOTYhH 3HHTEPeCOBANIM IHIIMA 48 Ha JIaK I IPABILIAH HAYHH
LibeM ML HIBOA THOCTH W TauHe i

PasyMcjy jaBiu Ayr, ka0 0GI1ACT jaBHIX (UHANCH], OTHOCHO AKTHBHOCTH U LLBCEE
APKABHITX HHCTHTYIULjA H APYIHX 1A 3A1HTEPECOBANIIX 32 TeMy japHor Ayra PenyGauke Cpoije. Vipase 3a jasin ayr.

VBOJIHA PEY JIMPEKTOPA

SajyKnBarbe KPO3 EMHTOBAM:E APKABHIX XapTHja O/l BPEHOCTH Ha joMaheM TPAKHIITY KanuTana G110 je OCHOBHH H3BOP (DHHAHCHPama y NPOTEKIoM mepuoy. Mepe duckamie

KOHCOIHMJIaLHje, CIpoBEIeHe O]l cTpaHe Brajie, nase cy BeMKH J0NPHHOC cTaduin3amju japanx dunancuja Peny6mike Cpouje. H: je TPOUIKOBA HA
nomaheM GHHAHCH]CKOM TPKHINTY, 1O OCHOBY M CBPO JPAKABHIX XapTHja OJl BPEIHOCTH, a 00MM TProBarba APKaBHHM XapTHjaMa Ol BPEIHOCTH Ha
CeKyHIapHOM TAKHIITY je 3HauajHo yaehan. PenyGmika CpGuja je y 2018. romunu oim ja ca XapTijama o BpeaHocTH Ha tomahem (uHAHCHiCKOM TpHHILITY Y
wusrocy on 303,4 Mapa MHAPa Y3 IEPMAHCHTHO CMARbCHHE TPOIIKOBA v j TOTHHH je yeneniHa capajma ca MehyHapoIHHM (HHAHCHJCKHM HHCTHTYIHjaMa

¥ by 06e3Belerba MOBOLHIX JYTOPOHHIX H3BOpA 32 (PHHANCHPAILC HHBCCTHLHONHX NIPOJCKATA, GYLICTCKIX H3AATAKA 1 HIBPIICHO ¢ CMAIbCILE KAMATHIIX CTONA KO FapaHTOBAMIIX 3ajMOBa.

Yenen yeneme peanmsaimje drckaie crpateruje, Gyuetckn cypuunt y 2018, roauui wsHoc 32,2 MAPA AMHapa Ha HHBOY LEHTpaNHe ApKabe. OCTBapuBarbe Cy(HIHITA je oMoryhito Matbi
00MM 3aIyKHBama APKaBe O MPBOOHTHO mpoiemenor. Kako ce Behnna ykynio mpukyrsbennx cpezcrapa y 2018. romunm, obesdesmna Kpo3 TP/KHIIHE HHCTPYMCHTE, OTHOCHO AP/KABHC
XapTHje O BPCAHOCTH Ha fomMaheM (HHAHCHjCKOM TPKHIITY, MOKEMO 3aK/bySHTH JIa CC YCTICITHO HACTABHIIO Ca CTPATErHjoM pasBoja toMaher hHHAHCH]CKOT TP/KHINTA AP/KABHUX XapTHja O
BpeaHocTH, JlyroroMIILHM PA3BOjeM POYHOCTH KPUBE MPHHOCA CTBOPEHH Cy YCTIOBH 32 CMHTOBaIbe GEHIMAPK 0BBE3HHILA, 1UITO je jeJaH 0 YC/oBa YOP3aHOT Pa3sBoja CeKyHIAPHOT TPAMITA

Xaprija o1 u Xaprija o1 ¥ roBaHM ek,

L Geiumapk” je Kby (akrop 3a fasbi passoj oaher GHHAHCH]CKOT TPHIITA Ca HOCCSHHM HATTACKOM Ha HOPACT TPOMCTA CCKYHJAPHOT TPrOBAILa.

Wmajyhn y Bty nosuuwjy Perybmke CpOuje y okBHPY MehyHApOIHOT TP/KHIITA KAITHTANA, KOja CE FOIMHaMa YCTICIIHO IPajTH, TOKATHO TP/KHIITE AP/KABHIX XapTHja Ol BPSIHOCTH je TOCTAno

HB 7IC0 j TpkuITa. Y3 00aBesy onpikaBamba CTAGWIHOCTH M Jamber pasBoja tomaher Tpskwmrra, MusHCTapeTBO (uHancHja - YTpaBa 3a jaBHH IyT ca

HOCEBHOM MKFSOM NIPATH JICILIABAKA HA CBETCKOM (PHHAHCHICKOM TPAHUITY  Mpiiarohasa HOMHTHKY Bohersa oriepaiiija jaBHOT 1yra, KaKo 61 Ce 0CTBApHAN CTPATSIIKN LHIbeRH S HAIICaNH

Crpaterujom ynpanaiba jasHig Ayrow.

'V 2019, romun nanupan je Hactaax passoja omaher (HHACHH]CKO TYKILITA, CMUTOBAIEM HOBHX GeHUMAPK ApKaBHIX il o6 ¥ exnazy ca

3akoom o Gyery PenyGiuie Cpouje 3a 2019. roauny Ha gomahem QHHaHCHicKoM TKHIITY H3HOCH yKyTHO 360 MAPA AHHAPa, 04 uera 270 MAPA AHapa Gt G110 00e3BeheHo emuToBateM

JIMHAPCKIX AP/KABHAX XapTHja Ol BpeAHOCTH, a 90 MIpa AnHapa €BpO XapTHja O/l BPEIHOCTH.

6.0. dupexmopa
Ana Tpunosuh

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad
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VIIPABA 3A JABHU VT - OPTAHU3ALIMIA Y HAJUTEXXHOCTH

M3 pasnora nosehanie satykenoctn BehuHe eBPONCKIX 3eMasba, MOTHTHKA JABHOT JTa, KAO Tpana
CKOHOMCKE TIOIMTHKE, TTOCTaje BEOME 3HauajHa. ¥ CKIajty ca MehyHapoHoM mpakcoM H mpeuiosuma
Cretcxe Ganke, 1. okTo6pa 2009, rommme je ocHopana YNpapa 3a jaBii ST Kao Opran ympase y
opupy MmmmicTapeTsa dmaricuja. [Ipivapmn b Yrpane 5a japii Jyr jo MUEHMISpare
TPOUIKOBA 3a7yKHBAMa y3 TPHXBATILME HMBO DH3WKA, OJHOCHO YCTIOCTABIbahe H-HXOBOT
onTmaHor oaoca. Tpema NPABHMM MPOMHCHMA, KOjHMa Ce PEryIHIIE CHCTEM jaBiyX (hnatcHja,
CepBHCHpAILE JABHOT 7IyTa je ATICONyTHA 1 Ge3yCIOBHA 00ABE3A W HMA TIPHOPHTET HAJL CBHM OCTATHM
Gyuetckum obaesava. HBpuICHA Gyuera. CBE OBO YKasyje Ha BAKHOCT NOCTOjamba M euKACHOT
ynKuHOnKCarba YIIpaBe 3a jaBii JT, ka0 HOCHOLA MOMHTHKE jaBHOT Ayra.

Taxohe, Harnauasa ce fa 0GaBesa OTIIATE JOCHENON JABHOT Jyra He Mpecraja
waK M NPHIMKOM TpHBpeMHeHe oOyctae. [IpaBHH OCHOB 33 OCHMBAme M
(ymsumonncarse Vripane 3a jaBun ayr faje 3aKon o jasrom myry, a Takohe i
3aKon 0 GyueTcKoM cHeTeMy, 3aKoH 0 GYUCTY H APYrH 3aKOHCKH 1 MIOJ3aKOHCKH
axri. Tpema 3akony o japHom ayry, Yipasa 3a jasun myr ce, y nve Penybmixe
Cpouje, moxe samyxusatn ma nomaheM W HHOCTPAHOM TPAWINTY, Y
HaUNOWATHO] W CTApHOj BamyTH, 3a mMOTpeGe (pMmHaCHpama GyueTckor
neduma, jeher jaror nyra, npojexTa o1
onmrrer 3uadaja, kao W apyrux obasesa npensubennx 3akonom. Ca apyre
crparie, 3aKon 0 GyweTcKOM cHCTeMy AeHHmIIe ommITa W MoceGHa (ricKaa
NpaBHNa, KOJUMA Cé PEryMHIIE (HCKATHA MCLHILTIIA.

CTPATETMICKE CMEPHULIE

AKTyeJIHa Cpe/IlbOpOYHa CTpaTertja je pasBijeHa y capaimbh ca ekcriepriMa Cercke Ganke, y3 kopuuthewe MT/IC moaena (Medium Term Debt Strategy), koju je Hamao npakTuaHy npuMeHy

Y BHLIC JICCCTHHA 3eMaba IHPOM cBeTa. JIokyMeHToM cy Aeduuncane caeaehe cvepHue:

| Ocurypame (uuancnpama duckamior aedumira Penyonke Cpbuje, y cMuCTy KpaTKOPOYHOT AchHIHMTa (JIMKBHIHOCTH) M AYTOPOYHOr AC(HHIMTA, Kao 1CO TMONHTHKE ONPKABakha

cTaBuaHOCTH CriCTeMa jaBmiX duanchja;

11 JleMuncathe MPUXBATLHBO HHBOA PHHK, Y CKIAY Ca LULLAHOM CTPYKTYPOM JABHOT AYTa y CMHCTY BATYTHE CTPYKTYPE JYra, CTPYKTYPC KaMATHIX CTOIIA, CTPYKTYPE POMHOCTH 1t

CTPYKTYPE Jiyra NpeMma HHCTPYMEHTHMa;

111 Tlonpiika passojy TpHIITa ApKaBHIX XAPTHja OX BPCAHOCTH KOJe ¢ eMUTY]y Ha foMahen 1 MehyHAPOTHOM TR/KUILITY, KaKo GH ce JONPHHCIO CMabCIby TPOUIKOBA JAyAIBaIL Ha

CPCIEBH H YT POK;
IV Tlomusarse HuBoa 1 I npoueca

V' Crpateruja ynpassmara jasHinm iyrom Tpeda 1a Gysie " THa ca omuTIM

OKBHPOM.

Ha man 31. oxrobap 2019. romuue, yuemhe yra ICHOMHHOBAHOT Y MHApHMa je H3HocH0 27,9%. Yaemhe muHapcKor Ayra je HHCKO, anu ce moBehapa y mocaeamux met romna. Ysohemem
JMHAPCKIX XapTHja Ol BPCAHOCTH JIy/Ke POYHOCTH (MCTOMOHIIILE, CCIMOTOMIIILE H JCCCTOMOHIIILE), CMambyje Ce PHIHK Koju je MHAH KOI XapTrja
OJ1 BPEIHOCTH, M YTHYE CC Ha NPOIYKeHe KpHBe npuHoca Ha tomahem Tpknuty. [iusb Crpateruje ynpassbarba jaBHHM IyroM je 1a ce Hajeehn neo norpeba 3a unancnparmem Penybmke

Cpbiuje Bpui Ha Tovahew TPRHMIITY, CMHCH]aMa Y AMHAPHMA, LITO jC Y CIajly ¢ CTPATerjoM AMHapi3aijc.

3AKOH O JABHOM JIVT'Y

Tpewa 3axony o japom ayry (,Ca. Taacik PC*, 6p. 61/2005, 107/2009, 78/2011, 68/2015 u 95/2018), kao npasiom ocHoBy sanyxunaiba, Penysanka Cpoija ce MOXe 3a1yKHBATH ¥

nomahoj u ctpauoj Bamyrn. PermyGnnka ce Moke 3amyKuBaTH 3a (uHaHCHpame AedmummTa Tekyhe

MHBECTHUHOHHX mpojekata. Ha ocHoBy Tora, mopen (yHkumje u,

Peny6muka CpGitja MOJKe H3/1aBaTH rapaHIpje y KOPHCT jaBHHX mpey3eha i jeIMHHIA JTOKATHE CaMOyTpaBe.

TIpema 3AKOHY, jaBHH JyT Cpbuje jecre:

| Jlyr PenyGumike Kojh HacTaje 1o 0CHOBY YTOBOPa Koji 3aKsbysi Penybanka,
Il Jlyr PenyGauie 10 0CHOBY XapTHja O BPCAHOCTH,

W, 3 jasror ayra (| ) 13

OJIHOCHO jaBHH Jyr yMa W pa3Bojuy (ynkumjy. ITopen AMpeKTHOT 3amyxuBarba,

111 Jlyr PenySike mo 0CHOBY yroBopa, OAHOCHO CIIOPA3yMa KOjiM cy PErporpaMipane o6anese Koje je PenyBiuka npeysena o panije 3aK/yucHiM YTOBOPHMA, KA 1 CMHTOBAHHM

XapTHjama 10 HoceGHIM 3aKOHIMa,

IV Jlyr Penybanke koju HacTaje Mo ocHOBY AaTe rapanutjc PeryGauKe, WM MO OCHOBY HCTIOCPGAHOT MPey3HMaiba 0GABC3a Y CBOJCTBY AYKHHKA 32 HCIIATY AYra 10 OCHOBY aTe

rapaHLuje, OIHOCHO 110 OCHOBY KOHTparapaHuuje kojy aaje Pery6nka,

V' Jlyr jeuHnna T0KaTHe caMoynpaBe, Kao M NPaBHIX JIHLA 4ijn je ocHuBay Perybinka, a 3a Koje je Penybinka fata rapaiujy.

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad
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VIIOPETHA AHAJIM3A JABHOT IYT'A

Cmarve u cmpykmypa jasnoz dyea yenmpaanoz nueoa e1acmu u javnog dyea omume oparcase na dan 31.10.2019. 200une

BT %
Jlupexrue obasese (A)
Vayrpauwsi ayr 9.865.760.403 11.012.161.520 1.159.480.397.397  2141%
Criosmam ayr 12.616.436.255 14.082.465.839 1482.755.502.411  27.37%
Jupexmne o6asese ykynto 22.482.196.658 25.094.627.359 2.642.235.899.807  48,78%
HMuupextne ofasese (B)
Vhyrpauwsi ayr 179.356.485 200.197.705 21.078.996.501 0,4%
Criosmam ayr 1.317.202.386 1.470.261.271 154.805.132.410 2,9%
Hudupexmne obasese ykynno 1.496.558.871 1.670.458.975 175.884.128.911 3.2%
Herapautopauu ayr jiokaaue saacru (C)
Vhyrpauwsi ayr 237.068.443 264.615.790 27.861.634.712 0,5%
Criosmin ayr 98.069.979 109.465.708 11.525.742.966 0,2%
Heeapanmosanu dyz 10Kazne eaacmu yiynuo 335.138.422 374.081.499 39.387.377.678 0,7%
Herapantopann ayr JIT Iyresn Cpouje u Kopiopn (D) 62.525.828 69.791.328 7.348.391.689  014%
Jasnu dyz uenmpainoz nugoa eracmu ykynio (A+B) 23.978.755.529 26.765.086.334 2.818.120.028.718  52,0%
Jasnu oyz onwume dponcase yKynno (A+B+C+D) 24.376.419.780 27.208.959.161 2.864.855.798.085  52,9%
JIMHAMUKA JABHOT JIVTA LIEHTPAJTHOT HUBOA BJIACTI
Tty Vayrpawrsi ayr Criosmm ayr Mecenna npoMera craisa japHor
Jlupexriie oGasese Mizmpextie oGasese Jlupekrie obapese  MuampeTHe oGasese yra
30.11.2018 2016 03 113 95 -181,1
31.12.2018 -169,8 588 -890,1 97,4 -1.098,4
31.01.2019 133 04 165,2 -14,7 1634
28,02.2019 -146,5 03 132,0 11 254
31.03.2019 199,8 -17.6 384 237 2443
30.04.2019 44,9 08 25,7 95 27,9
31.05.2019 281 68,2 2245 07 3201
30.06.2019 131 -116 -1495 414 -189,4
31.07.2019 1956 57 1125 91 2933
31.08.2019 701 18 630 71 -16,0
30.09.2019 12,7 67 107,1 17 1148
31.10.2019 161,2 09 -128,0 30 311
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CTPYKTYPA JABHOTI" IVT'A IEHTPAJIHOI" HUBOA BJIACTH

Japuu ayr/BAT(y %)*
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*xopuuhen BAIT
*Y cinaty ca pesnanpaniy BT nogauma 3a nepiox 2015-2017. koje je P3C oGjasho 1. okroGpa 2018. romume. e
ECA2010
BajiyTHa CTPYKTYPa jaBHOT 1yTa HEHTPAJIHOT HUBOA BJIACTH Ha an 31.10.2019. roaune
=RSD EEUR
=USD uCHF
aSDR w Octane sanyte
4,5%
3,0%
CTpyKTypa KaMaTHHX cTONa CTpyKTypa BapHja0HJIHHX KAMATHHX CTONA HA 1aH
na pan 31.10.2019. ronnne 31.10.2019. ronune
EURIBOR u
LIBOR na EUR
80.0%
LIBOR na USD
41%

® DHKCHE KaMaTHe cTone

ja - Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beoepad

 BapujaGiie kavaTHe cTore

LIBOR na CHF
1,4%
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AHAJIN3A JIPKABHUX XAPTHUJA OJ1 BPEIHOCT EMUTOBAHNX HA TIOMAREM ®UHAHCHICKOM TPXKUIITY

Tlpeeaed

Harys Peornaparse Jlatym nocrieha Bpeasocr ewicuje
aykuije
03.04.17 ! 05.04.20 110.000.000.000
11,0417 030417 05.04.20 94,576.330.000
04.05.17 030417 05.04.20 80.066.630.000
06.07.17 030417 05.04.20 72.179.020.000
02.08.17 030417 05.04.20 62.071.770.000
31.08.17 030417 05.04.20 53.908.370.000
06.11.17 030417 05.04.20 38.757.100.000
300118 030417 05.04.20 24.061.830.000
28.02.18 030417 05.04.20 15.694.780.000
150119 ! 170122 100.000.000.000
20.02.19 150119 22,0219 81.716.930.000
19.03.19 150119 22.02.19 39.530.030.000
23.04.19 150119 22,0219 28.258.850.000
16.05.19 150119 22.02.19 21.163.050.000
11.06.19 150119 22.02.19 8.182.020.000
Viynio 210.000.000.000

TleToromuiLe Ap:kaBHe 00BesHUILC

xapmuja 00 peduocmi
Tporoauiuse Apikanie 00Be3HHIe

Bpeauocr focrankeninx  Hosmmanma speanoct  Kynonckacrona  Croma Lena Peammsauuja
nonyza npisoca
22.103.670.000 8.255.892.222 450% 5,00% 9.863,84 12,96%
16.259.700.000 13.341.922.222 450% 5,00% 9.87454 1411%
8.187.610.000 6.719.832.222 450% 5,00% 9.908,05 839%
10.307.250.000 8939.472.222 450% 5,00% 9.991,66 12,39%
11.261.900.000 6.995.622.222 450% 490% 10.048,51 11,27%
17.248.280.000 13.983.492.222 450% 480% 10112,33 25,04%
18.496.850.000 13527.492.222 450% 429% 10311,06 34,90%
9.115.350.000 7.199.272.222 450% 388% 10.495,87 29,92%
16.698.030.000 14527.002.222 450% 380% 10546,29 92,56%
18.283.070.000 18.283.070.000 3,75% 3,73% 10.005,58 18,28%
42.216.900.000 42.186.900.000 3,75% 3,73% 1004127 51,63%
12.071.180.000 11.271.180.000 3,75% 3,69% 10.081,48 2851%
7.095.800.000 7.095.800.000 3,75% 3,68% 10.118,60 25,11%
15.917.690.000 12.981.030.000 3,75% 363% 10.156,52 61,34%
9.531.580.000 5.121.750.000 3,75% 339% 10.238,57 62,60%
234.794.860.000 190.429.730.000

Tarym Peorgapaise Jlatym nocrieha Bpeasocremmcje  Bpeaoct aocrapssennix  Hommnanua speaniocr  Kynowekacroma  Crona Iena Peanmsaunja
ayKunje noyza npisoca
20.10.15 ! 221020 20.000.000.000 18.342.110.000 13.987.400.000 8,00% 6,50% 10623,35 69,04%
230118 ! 250123 110.000.000.000 28.348.770.000 9.338.770.000 450% 430% 10.088,29 849%
130218 230118 250123 100.661.230.000 12.809.530.000 11.639.530.000 450% 4,28% 10339,06 11,56%
27.02.18 230118 250123 89.021.700.000 15.381.350.000 15.381.350.000 450% 4,25% 10.152,69 17,28%
130318 230118 250123 73.640.350.000 12.032.710.000 11.432.710.000 450% 4,20% 10.190,87 15,53%
27.03.18 230118 250123 62.207.640.000 9.279.040.000 8.979.040.000 450% 415% 10.228,84 14,43%
100418 230118 250123 53.228.600.000 4.062.500.000 3.262.500.000 450% 415% 10.243,87 613%
24.04.18 230118 250123 49.966.100.000 6.280.600.000 5.230.600.000 450% 415% 10.260,08 1047%
08.05.18 230118 250123 44.735.500.000 10.558.640.000 9.758.640.000 450% 415% 10276,31 21,81%
22.05.18 230118 250123 34.976.860.000 7.798.200.000 2.618.200.000 450% 399% 10360,23 7.49%
05.06.18 230118 250123 32.358.660.000 9.863.250.000 5.350.150.000 450% 395% 10391,76 16,53%
17.07.18 230118 250123 27.008.510.000 10.334.950.000 4.058.000.000 450% 380% 10500,98 15,02%
1408.18 230118 250123 22.950.510.000 7.661.920.000 6.561.920.000 450% 3,75% 10550,90 28,59%
11.09.18 230118 250123 16.388.590.000 7.402.040.000 6.902.040.000 450% 3,74% 10584,11 42,11%
05.02.19 ! 07.0224 20.000.000.000 13.534.520.000 10.582.700.000 4,00% 4,00% 10.000,00 52,91%
01.10.19 / 011024 8.972.738.250 8.972.738.250 8.972.738.250 4,00% 4,00% 10.000,00 100,00%
Viynio 158.972.738.250 182.662.868.250 134.056.288.250

e ApKABHE 00Be3HMILe

Kynoricka crona

10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
10,00%
5,75%
5,75%
5,75%
5,75%
5,75%
5,75%
5,75%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%
4,50%

Crona
nputoca
12,65%
12,25%
12,99%
13,00%
11,80%
11,80%
11,80%
11,79%
11,99%
12,34%
10,75%
5,98%
5,64%
5,64%
5,60%
5,60%
5,60%
5,00%
4,57%
4,57%
4,57%
4,54%
4,52%
4,50%
4.37%
3,59%
3,50%
3,40%
3,40%

Tiena

8.815,13
8.981,24
8.677,23
8.673,22
9.333,84
9.173,29
9.253,22
9.177,62
9.376,15
8.943,50
9.784,22
9.87151
10.210,50
10.356,26
10.420,09
10.550,23
10.083,85
10.513,77
9.958,86
9.983,61
9.999,73
10.045,61
10.100,47
10.145,32
10.252,08
10.742,34
10.823,45
10.909,65
11.386,80

Peamisaja

100,00%
69,26%
13,50%
47,50%
91,90%
66,74%
36,54%
57,82%

100,00%
78,28%

100,00%
25,75%
28,69%

9,66%
8,49%

43,41%
27,26%

100,00%
12,27%
4,62%
9,67%
5,16%
7.01%
13,43%
30,85%
38,50%
19,50%
26,25%
79,23%

JTatym Peormapame Jlatym nocrieha Bpemsocr emnenje  Bpeasoct nocrapsbenux  Howmmania speamocr
aykunje noyaa
05.03.13 ! 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000
100413 ! 120420 5.000.000.000 3.862.780.000 3.462.780.000
24.09.13 ! 260920 5.000.000.000 801.520.000 674.760.000
180314 ! 200321 10.000.000.000 8.199.420.000 4.750.420.000
140514 .03, 200321 5.249.580.000 18.341.430.000 4.824.610.000
03.06.14 ! 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000
01.07.14 03.06.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000
09.09.14 ! 110921 15.000.000.000 8.827.310.000 8.672.800.000
171214 09.09.14 110921 6.327.200.000 6.792.840.000 6.327.200.000
03.02.15 ! 05.02.22 50.000.000.000 39.137.760.000 34.137.760.000
24.03.15 030215 05.02.22 10.862.240.000 27.033.900.000 10.862.240.000
19.07.16 ! 210723 110.000.000.000 41.509.350.000 28.323.420.000
25.10.16 190716 210723 81.676.580.000 33.045.410.000 23.436.170.000
26.01.17 190716 210723 58.240.410.000 13.355.490.000 5.624.720.000
230217 190716 210723 52.615.690.000 9.764.630.000 4.469.510.000
17.05.17 190716 210723 48.146.180.000 21.701.810.000 20.901.810.000
25.07.17 190716 210723 27.244.370.000 7.727.320.000 7.427.320.000
231017 190716 210723 19.817.050.000 41.053.550.000 19.817.050.000
09.01.19 ! 110126 150.000.000.000 18.605.180.000 18.405.180.000
30.01.19 09.01.19 110126 131.594.820.000 6.541.290.000 6.081.290.000
120219 09.01.19 110126 125.513.530.000 13.807.950.000 12.138.400.000
05.03.19 09.01.19 110126 113.375.130.000 7.409.860.000 5.846.460.000
100419 09.01.19 110126 107.528.670.000 8.241.580.000 7.541580.000
07.05.19 09.01.19 110126 99.987.090.000 15.666.870.000 13.426.730.000
04.06.19 09.01.19 110126 86.560.360.000 38.614.110.000 26.704.000.000
09.07.19 09.01.19 110126 59.856.360.000 27.708.030.000 23.045.870.000
06.08.19 09.01.19 110126 36.810.490.000 8.678.830.000 7.178.830.000
03.09.19 09.01.19 110126 29.631.660.000 7.779.590.000 7.779.590.000
01.10.19 09.01.19 11.01.26 21.852.070.000 21.514.360.000 17.314.360.000
Viymio 363.000.000.000 477.203.210.000 344.008.670.000

Jarym  Peotsaparse Jlaryw socricha Bpemioct ewrcijie  Bpemioct tocrapskennx  Hownmania speoct  Kynowexa croma  Crona Tiena Peanmsaunja
ayxunje nonyza npitioca

211014 / 231024 10.000.000.000 12.725.610.000 9.325.970.000 10,00% 12,99% 8.376.90 93,26%
06.02.18 / 08.02.28 110.000.000.000 54.347.940.000 26.420.380.000 5,88% 5,35% 10.398,59 24,02%
200218 06.02.18 08.02.28 83579.620.000 24.178.200.000 18.052.040.000 5,88% 5,29% 10.466,39 21,60%
06.03.18 06.02.18 08.02.28 65.527.580.000 23.282.370.000 20.357.370.000 5,88% 5.20% 10.560,71 31,07%
200318 06.02.18 08.02.28 45.170.210.000 8.360.820.000 8.360.820.000 5,88% 5,17% 10.605,05 1851%
03.04.18 06.02.18 08.02.28 36.800.390.000 4.182.050.000 3.982.050.000 5,88% 5,17% 10.624,37 10.82%
15.05.18 06.02.18 08.02.28 32.827.340.000 29.088.870.000 14.507.900.000 5,88% 4,90% 10.898,98 44,19%
1007.18 06.02.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4.85% 11.018,26 36.97%
07.08.18 06.02.18 08.02.28 11.545.940.000 5.414.880.000 3.102.380.000 5,88% 4.80% 11.096,72 26,87%

Viymio 120.000.000.000 169.095.320.000 110.882.410.000

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad
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Ipeered

6HUX e6PO

xapmuja 00 spednocmu

LBOTOAIILE APAKABIE 0GBE3IMLC

Harys Peornaparse Jlatym nocrieha Bpeanocr ewmcuje  Bpeaoct aocrapssenux  Howumamua spesocr  Kynoweka croma  Crona Lena Peammsauuja
ayKumje nouyza npisoca

01.02.18 ! 05.01.20 50.000.000 € 28.000.000 € 26.000.000 € 1,00% 0,96% 1.000.79 € 52,00%
22.03.18 ! 260320 50.000.000 € 12.812.000 € 12,812,000 € 1,00% 0,96% 1.000,79 25,62%
130618 010218 05.01.20 24.000.000 € 18.814.000 € 13.754.000 € 1,00% 0,65% 1.009,29 57,31%
19.02.19 ! 210221 150.000.000 € 71.000.000 € 71.000.000 € 1,00% 1,00% 1.000,00 47,33%
27.05.19 19.02.19 210221 79.000.000 € 93.709.000 € 74.200.000 € 1,00% 084% 1.005,45 93,92%

Viyno 250.000.000 € 224.335.000 € 197.766.000 €

Tporoauiumbe ApaasHe odBesuuLC

Harys Peornaparse Jlatym nocrieha Bpeanocr ewucuje  Bpeaoct aocrapssennx  Homumanua spesocr  Kynoweka croma  Crona Lena Peammsauuja
ayxumje nouyza npisoca

110117 ! 130120 100.000.000 € 91922.000 € 57.928.000 € 2,00% 1,89% 1.003,18 € 57,03%
220317 ! 240320 50.000.000 € 34.619.000 € 34.619.000 € 2,00% 1,89% 1.003,18 € 69,24%
240417 110117 130120 42.072.000 € 55.183.000 € 42.072.000 € 2,00% 1,89% 1.008,57 € 100,00%
21.06.17 ! 23.06.20 75.000.000 € 47.548.000 € 47378000 € 2,00% 1,87% 100376 € 63,17%
21.09.17 ! 250020 50.000.000 € 75.021.000 € 50.000.000 € 1,50% 1,85% 989,88 € 100,00%
201117 ! 221120 .000.000 € 34.879.000 € 24.848.000 € 1,50% 1,75% 99276 € 49,70%
211217 ! 251220 50.000.000 € 107.507.000 € 50.000.000 € 1,50% 1,49% 100029 € 100,00%
02.02.18 ! 060221 50.000.000 € 84.510.000 € 50.000.000 € 1,50% 1,29% 1.000,00 € 100,00%
28.03.18 ! 300321 .000.000 € 62.284.000 € 49.644.000 € 1,50% 1,24% 1.007,61 99,29%
20.04.18 ! 240421 75.000.000 € 27.972.000 € 26972.000 € 1,25% 1,20% 1.001,46 35,96%
230119 ! 250122 200.000.000 € 73.202.000 € 64.202.000 € 1,25% 1,25% 1.000,00 € 32,10%
120319 230119 250122 135.798.000 € 25.034.000 € 25.019.000 € 1,25% 1,23% 100225 € 18.42%
18.06.19 230119 250122 110.779.000 € 53.224.000 € 53.224.000 € 1,25% 1,15% 100756 € 48,05%
23.10.19 230119 250122 57.555.000 € 158.354.000 € 57.555.000 € 1,25% 0,60% 102385 € 100,00%

Viynio 750.000.000 € 931.259.000 € 633461000 €

TleToromuiLe Ap:KaBHe 00Be3HUILC

Tarym Peorgapaise Jlatym nocrieha Bpeasocremmcje  Bpeaoct aocrapssennix  Hommnanua speaniocr  Kynoneka croma  Crona Iena Peanmsaunja
ayKumje noyza npisoca
23.03.15 ! 250320 100.000.000 € 85.250.000 € 82.950.000 € 4,00% 479% 965.60 € 82,95%
27.10.15 ! 291020 50.000.000 € 67.955.000 € 50.000.000 € 3,00% 4,00% 95548 € 100,00%
22.03.16 ! 240321 75.000.000 € 129.070.000 € 75.000.000 € 2,50% 345% 957.05 € 100,00%
08.09.16 ! 120021 100.000.000 € 138.617.000 € 100.000.000 € 2,50% 2,90% 981,63 € 100,00%
210217 ! 230222 100.000.000 € 131.341.000 € 98.420.000 € 2,50% 2,69% 991.22€ 98,42%
310517 ! 02.06.22 100.000.000 € 125.501.000 € 100.000.000 € 2,50% 2,69% 991.22€ 100,00%
2007.17 ! 240722 75.000.000 € 97.960.000 € 75.000.000 € 2,25% 2,60% 983.79¢€ 100,00%
211117 ! 231122 50.000.000 € 99.221.000 € 50.000.000 € 2,25% 2,38% 993.94 € 100,00%
190118 ! 230123 100.000.000 € 166.131.000 € 80.280.000 € 2,25% 1,95% 101416 € 80,28%
19.02.18 190118 230123 19.720.000 € 25.575.000 € 15.775.000 € 2,25% 1,88% 101898 € 79,99%
160418 ! 180423 75.000.000 € 60.310.000 € 39310.000 € 1,75% 1,78% 998,58 € 52,41%
29.01.19 ! 310124 250.000.000 € 53.248.000 € 41248.000 € 1,75% 1,75% 1.000,00 € 16,50%
27.02.19 290119 310124 208.752.000 € 18.938.000 € 18.920.000 € 1,75% 1,74% 100196 € 9,06%
22.04.19 290119 310124 189.832.000 € 10.013.000 € 9.950.000 € 1,75% 1,70% 100633 € 524%
23.05.19 290119 310124 179.882.000 € 38.710.000 € 38.660.000 € 1,75% 1,68% 100878 € 21,49%
20.06.19 290119 310124 141.222.000 € 60.312.000 € 42.597.000 € 1,75% 1,48% 1018.89 € 30,16%
Viynio 1.075.000.000 € T308.152.000 € 918.110.000 €

e ApAABHE 00BE3HMILe

JTatym Peormapame Jlatym nocrieha Bpearocr emmcuje Hommnanna speanioer  Kynoneka crona  Crona Tena Peanmsaunja

aykunje noyaa npnoca

11.06.18 / 13.06.25 100.000.000 € 75.134.000 € 65.129.000 € 2,50% 2,50% 1.000,00 € 65,13%
Viynio 100.000.000 € 75.134.000 € 65.129.000 €

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad
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JleceTorouume 1p;kaBHe 00BE3HHIE

Harys Peornaparse Jlatym nocrieha Bpeanocr ewmcuje  Bpeaoct aocrapssennx  Howumamua speasocr  Kynoweka croma  Croma Lena Peamuauija
ayxumje nouyza npisoca

09.04.14 ! 110424 125.000.000 € 62.777.000 € 61397.000 € 5,00% 5,50% 96231€ 49,12%
04.06.14 09.04.14 110424 63.603.000 € 37.641.000 € 37.641.000 € 5,00% 550% 970.22€ 59,18%
191114 09.04.14 110424 25.962.000 € 33.340.000 € 25.962.000 € 5,00% 550% 99432€ 100,00%
2807.15 ! 300715 100.000.000 € 71.770.000 € 76.765.000 € 3,50% 450% 92087€ 76,77%
04.12.15 280715 300725 23.235.000 € 43.076.000 € 23.235.000 € 3,50% 4,40% 94276 € 100,00%
25.05.16 ! 270526 125.000.000 € 119.997.000 € 119.997.000 € 3,50% 4,20% 94378 € 96,00%
150317 ! 170327 125.000.000 € 82.092.000 € 82.092.000 € 3,50% 4,00% 95945 € 65,67%
130747 15.03.17 170327 42.908.000 € 27.430.000 € 18.430.000 € 350% 4,00% 97207€ 42,95%
26.03.18 ! 280328 100.000.000 € 95.898.000 € 86.852.000 € 3,50% 3,50% 1.000,00 86,85%
160119 ! 180129 100.000.000 € 72.701.000 € 69.701.000 € 3,25% 3,25% 1.000,00 69,70%
09.10.19 16.01.19 180129 30.299.000 € 81.164.000 € 30.299.000 € 3,25% 1,89% 113833 100,00%

Viynio 575.000.000 € 652.722.000 € 632371000 €

TleTHACCTOTOHIIIIbC IPKABHE 0DBCIHHIC

Jarym  Peotsapase Jlaryw nocrieha Bpeuoct ewicie  Bpeanoct aoctapsbennx  Hommnanua spemioct  Kynoweka crona  Crona Lena Peammsaja
aykunje nowyza npitioca
14.02.11 / 16.02.26 200.000.000 € 97.351.000 € 97.351.000 € 5,85% 5,85% 100000 € 48,68%
01.06.11 14.02.11 16.02.26 102.649.000 € 46.930.000 € 46.930.000 € 5,85% 5,85% 1017.29€ 45,72%
19.10.16 / 211031 75.000.000 € 98.763.000 € 75.000.000 € 3,75% 4,20% 950,66 € 100,00%
06.09.17 ! 08.09.32 75.000.000 € 52.601.000 € 52.601.000 € 3,75% 4,20% 950,66 € 70,13%
06.02.19 / 08.02.34 50.000.000 € 51.942.000 € 50.000.000 € 3.50% 3,60% 988,56 € 100,00%
Viymio 400.000.000 € 347.587.000 € 321.882.000 €
Yuemhe cTPaHUX JIMIA NPHIMKOM HHBE CTHPaba y
np:xkasue XoB
Crpana npaBHa Jnua 246.861.060.000 | 31,70%
Crpana ¢usnuKka Jma 0
Jlunamuka gomaher TPAKHIITA THHAPCKHX XaPTHJa 01 BPEIHOCTH
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AHAJIM3A VKVITHOI YHYTPAIIET IVTA

YHYTPALIEH YT IMPEKTHE OBABE3E (y xumazava)

Ome sanywema Buyra ey SR R
VKVIIHO JPXKABHE XAPTHJE OJ] BPEJJHOCTH EMHUTOBAHE HA JOMAREM TPKHLITY 9.400.265
Jlyropouse Xapritje 01 BpeHOCTH eMHTOBaHE Ha 1omahen (HHACH]CKOM TPAHITY Y AHHAPHMA RSD 779.377.098 6.631.546
Jlyropouse Xapritje 01 BpeHOCTH eMiToBaHe Ha JovalieM (HHACHICKOM TPAHIITY Y eBPUMA EUR 2.768.719 2.768.719
Jlyropouse Xapritje 01 BpeHOCTH eMiTOBaHe Ha Jovalien (HHACH]CKOM TPAHMINTY Y 0apHMa usb 61.890 00
VKVIIHO IUTEJIHE OBBE3HHLIE 19.008
JIyropoune e iHe OOBEIHHLUE ICHOMUHOBAHE Y IMHAPHMA RSD 193.110 1643
Jlyropoune 1rtejiHe 0BBE3HHLE ICHOMUHOBAHE Y CBPHMA EUR 17.485 17.365
VKVIIHO OCTAJIE OBABE3E 446.495
I'pahaun - Crapa AeBu3Ha WTEABA EUR 4.000.000 379.291
it - Jlyr 1o ocHoBy ()OH/1 32 NIEH3H]CKO H HHBAINICKO OCHIYPatse. RSD 20.000.000 22517
3anocien - Jlyr 10 0CHOBY npey3uMarka PeryGaHKor (poHAA 32 IEH3HJKO H HHBAIHACKO RSD 23.500.000 6.197
OGasesa Vojvodanske banke a.d. Novi Sad npema HBC RSD 535.252 4554
3ajam 3a HPUBPEAHM Pa3Boj EUR 56.000 7.631
OGasese CPJ npema HBC 110 octosy Yrosopa I'. Bp. 840 ox 26. cenremdpa 1995. rouse RSD 192233 1636
OGasese CPJ npema HBC 110 octosy Yrosopa I'. Bp. 132 ox 23. deGpyapa 2000. rojusie RSD 2.899.208 24.669
i obasesa Apyurtsa 3a IpOW3B0/1a, CHPOBMHA U Xemukanmja  XUIT - Merpoxemmja” Manueson  EUR 105.000 00

YKYITHO YHYTPAILFH JIVT' (oupexmue obasese)

YTPALIIGHA J1YT HHIAHUPEKTHE OBABE3E (y xumazava)

Omne sanywera Baayra Vrosopenn msoc Crame ;’J; G

VKVITHO KPETUTH ITPEMA ITOCTIOBHIM BAHAKAMA 179.356
JIT Cpoujarac - Banca Intesa a.d. Beograd EUR 45.000 00
I Cpoujarac - OTP banka Srbija AD Beograd (Societe Generale Banka Stbija a.d. Beograd) EUR 40.000 00
I Cpoujarac - Erste Bank a.d. Novi Sad EUR 40.000 00
J11 Cpoujarac - Komercijalna banka a.d. Beograd EUR 20.000 00
I Cpoujarac - Addiko Bank a.d. Beograd EUR 35.000 00
I Cpoujarac - UniCredit Bank Sbija a.d. Beograd EUR 30.000 00
JIT Cpoujarac - Banca Intesa a.d. Beograd usb 20.000 1054
JI1 Cpoujarac - Banca Intesa a.d. Beograd usb 30.000 1581
JT Cpoujarac - Banca Intesa a.d. Beograd usb 20.000 1054
I Cpoujarac - Vojvodanska banka a.d. Novi Sad (OTP banka Srbija a.d. Novi Sad) usb 20.000 1054
J1 Cpoujarac - OTP banka Srbija AD Beograd (Societe Generale Banka Stbija a.d. Beograd) EUR 20.000 16.667
111 Cpoujarac - Vojvodanska banka a.d. Novi Sad (OTP banka Srbija a.d. Novi Sad) usp 20.000 1.054
I CpGujarac - OTP banka Srbija AD Beograd (Societe Generale Banka Stbija a.d. Beograd) EUR 4286 4.286
I CpGujarac - Komercijalna banka a.d. Beograd EUR 5.714 5714
I CpGujarac - Banka Potanska Stedionica a.d. Beograd EUR 10.000 10.000
I CpGhjarac - Vojvodanska banka a.d. Novi Sad (OTP banka Srbija a.d. Novi Sad) EUR 10.000 10.000
I CpGujarac - OTP banka Srbija AD Beograd (Societe Generale Banka Stbija a.d. Beograd) EUR 4286 4.286
I CpGujarac - Komercijalna banka a.d. Beograd EUR 5.714 5714
I CpGujarac - Vojvodanska banka a.d. Novi Sad EUR 30.000 30.000
I CpGujarac - Banca Intesa a.d. Beograd EUR 20.000 12847
I CpGujarac - Komercijalna banka a.d. Beograd EUR 30,000 30.000
I CpGujarac - OTP banka Srbija AD Beograd (Societe Generale Banka Stbija a.d. Beograd) EUR 30.000 30.000
I CpGujarac - Vojvodanska banka a.d. Novi Sad EUR 10.000 10.000
Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd EUR 10.000 370
JAT Texunra 100 - UniCredit Bank Srbija a.d. Beograd EUR 4750 3.050
Tasenika AJl Beorpas - UniCredit Bank Srbija a.d. Beograd EUR 30.000

Tasenika AJl Beorpaz - Komercijalna banka a.d. Beograd EUR 10.000

Tasienika AJl Beorpas - Komercijalna banka a.d. Beograd EUR 2.500

Kxmue odasese) 10.045.125

- Vnpasa 3a jasnu ove; Ilon Jlykuna 7-9. Beozpad Cmpana 11
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CINOJbHU VT - EMUTOBAHE XAPTHJE O/l BPEAHOCTH

Emrert: Munncraperso unasicuja PenyGunke Cpouje
Kpeurian pejrusr obsesinue: BB (S&P); BB (Fitch)
Jlatym nocnieha: 26. jyn 2029. roune

Kynon: 1,25% ca romuuison nemmaron

OGim emmcaje: EUR 1,0 aupa

3axtenana crona npitoca: 1,619%

Kynosa iena: 98,909

Pasmika y ozwocy Ha Mid-Swap: 140,0 6.11.
Jarym ayxuje: 19. jyn 2019, ronme
Tnerunr: Jloroncka Gepsa
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Pazuua npunoca y 00nocy na kavamuu cson adexeamne pounocmi
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Cpersiit npinoc 10 nocncha
= Kamatnu SWap na eBpo XapTHje 01 BpeanoctH - 10r

ja - Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beoepad
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110 bps

80 bps

50 bps

Llera 1 npuHoc 710 siocrieha cpricke eBpoodBestuie 2029
Jatym Ilene na Cpemsi Meceuna npomena Meceuna
JaTBAPAIY  MPHHOC 10 uene npoera
socricha % npusoca
31.10.19 103,21 1,146 -1,1% 119%
30.09.19 104,38 1,024 0,0% -0,3%
31.08.19 104,40 1,027 35% 0,0%
31.07.19 100,84 1,408 35% 0,0%
Cpbuje
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2,50
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1,90
1,70
1,50
130 =
1,10
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Cpersin npitoc 10 focneha

Pazuka y npunocy y 00HoCy na peghepenmuy e6po oveesnuyy
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EnpooGaesuuua Peny

ke Cpouje 2021 ca "Tap" emncujom
Emrent: Mismeraperso duuancnja u npuspeze PenyGanke Cpouje
Kpearin pejrunr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

Jarys noeneha: 28. cenenGap 2021. roguse

Kynou: 7.25% ca nOIyroMIIis0M HeIiaTom

*OGuw escije: USD 2,0 wapa

**3axrenana crona nputoca: 6,625%

Kynosna ena: 104,179

Paska y oHocy Ha pedepentiy sionapexy oGsesuuty: 497,0 6.1
Jarys aykuuje: 27. centenGap 2012. roue

Jucrunr: Jlowsoncka Gepsa

*Ipunapua excuja USD 1,0 supd 21.9.2011.; Pe-omaapare 27.9.2012. USD 1,0 supd. **3axmesana cmona npuoca
na pe-omeaparsy exucuje.

L{ena 1 npmsoc 10 ocnieha cpricke eBpoodBesAmLE 2021

Kpusa p! -E 2021 Peny
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Pasmuka npunoca y 00nocy na kavamiu ceon adexeamne pounocmu
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Cpersin npimoc 1o ocrieha
KamaTin SWap 1a 101apeKe XapTije ot BpestocTs - St

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad

Cpersin npiroc 110 focneha

Jlarys Lewena  Cpemsm  Meceunampomena  Meceuna
aTRADAY  HPHHOC 10 nexe npovena
Jocneha % npusoca
311019 109,299 2,223 -0,1% 5,8%
300919 109,448 2,359 -0,1% 4,0%
310819 109,59 2,458 01% 8,6%
310719 109,488 2,688 8,1% 3.4%
300619 101,329 2,783 7.0% -131%
310519 108,964 3,201 00% 4.7%
300419 108,919 3358 02% 5,6%
310319 108,725 3,556 02% 5,4%
280219 108,468 3,757 -0,4% 14%
310119 108,861 3,706 09% -112%
311218 107,863 4475 05% 6,3%
301118 107,311 4456 0.7% 40%
Cpouje
7,80
7,40
7,00
6,60
6,20
580 o
540 =
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2,60
2,20
1,80
S a Q) a
& o> & &
S 5 S A

Pasmuxa y npunocy y 0dnocy na pehepenmny doaapexy obeesmuy
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Enpoodess

Lena u npu

Esurrent: Muncrapetso gunancuja PenyGmxe Cpoije Jarym
Kpeurin pejrusr: BB- (S&P); BB- (Fitch); Ba3 (Moody's)
Jlatym socneha: 25. deGpyap 2020. ronuse
Kynon: 4,875% ca HO/yroMIILOM HCTLITOM 311019
6 evucnje: USD 1,5 apa 30.00.19
axresana crona npuHoca: 5,15% 31.08.19
Kynosna uewa: 98,401 31.07.19
Pasnka y oaHocy Ha pedepentiy jtoapexy oBsesuuity: 3784 6.1, 30.06.19
Jlarym aykuuje: 14. eSpyap 2013. ronuse 31.05.19
Ilucrunr: Jlononcka Gepsa 300419
31.03.19
28.02.19
31.01.19
311218
30.11.18
Kpusa p -E 2020 Peny! Cpbouje
107,08
10508
1030$
101,08
99,0%
97,08
950%
9308%
91,0%
89,08
&

K

| [ena Ha 3aTBAPALY
Pasnuka npunoca y 00HOCY na Kayamiu c6on adexamie posnocmi
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V npoyenmuna

B
“pestibi npuoc 110 ocrieha
o= KaMaTHH SWaP Ha 707TapCKe XapTHje 071 BPEIHOCTH - 41

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad

o

Cpessn npuroc 1o aocricha

Lene ua
satBapaiy

100,940
100,922
101,099
101,177
101,329
101,103
101,272
101,142
101,014
101,362
100,917
100,776

0 iocnieha cpricl
Cpensn
npisoc 10
nocieha %
1,793
2518
2,530
2,754
2,783
3316
3273
3566
3805
4213
4,001
3806

eBpooGBe3HILE 2020

Meceana nposena  Meceuna
ueHe

0,4%

-0,2%

npomena

npusoca
-28,8%
-0,5%
-81%
-1,0%
-16,1%

Pasmuxa y npurocy y 0dnocy na peghepenmny doaapexy obeesiuy

Meceunu ussewmaj - okmodap 2019. z0dune

Cmpana 14



b

AHAJIM3A YKYTTHOT CIIOJBHOT JABHOT JINTA

Onne sanywema Banyra Vrosopemnmsoc T ;’J; I
VKVITHO MEBYHAPOJJHA BAHKA 34 OSHOBY H PA3BOJ 2.268.621
IBRD A EUR 477.430 225.061
IBRD B EUR 907.264 445557
IBRD - Jlozato npojexra Exepr 3a Cpbujy EUR 13.300 5030
IBRD - pyskathe yHanpeheuix yeiyra Ha J0KaHoM HHBOY EUR 32.000 11.862
IBRD - Hpojexar Pernoran passoj bopa EUR 7.213 2729
IBRD - P cucresa sa u EUR 33923 13112
IBRD - pojexar peqopye nosmonphBpese y Tpassmjin EUR 7.977 3005
IBRD - Tlporpancki pasoj npusatsior it pusascijcior cexropa (PFDPL) EUR 34.900 27623
IBRD - Kopizop 10 EUR 275.200 219.029
IBRD - Tlporpancs 3ajan 3a paskoj npusarsor u duancujckor cexropa 1T EUR 70.800 58.991
IBRD - Ilporpanckst sajan 3a passoj jasinx dmancuja EUR 70.100 58.407
IBRD - Tlpojexar 3apasctea EUR 10.155 5.497
IBRD - Jlonatho duancpaibe npojexta pexoncTpykuie caobpahaja EUR 35.756 13603
IBRD - Ipyru nporpamcky 3ajam 3a passoj jasuux punarcuja EUR 73529 73.529
IBRD - lpojexat noapiuke ATHIHi 32 OCHTYpatbe A€N03HTa EUR 145.299 64111
IBRD - Tpojexcar nytesa i i caoGpahaja EUR 56.405 47.456
IBRD - Ilpojexar xuie canauie o2 nonnapa EUR 224.280 218.498
IBRD - [pyru npojexar 3npascrsa y Cpouju EUR 29.100 22.550
IBRD - Tlpsi mporpavckis 3ajam 3a passoj i pecTpyKTypHpatse Apiapiix npeayseha EUR 88.300 88.300
IBRD - Tlpojexar ynanpelyeisa sensitune amuuctpauje y Cpouji EUR 36.200 24.780
IBRD - Ilpojexar 3 iy u EUR 89.500 42472
IBRD - TTporpan MozepHi3aLLje 1 ONTHMI3ALE jaBHe yrpane EUR 69.000 34.454
IBRD - JIpyri nporpascKi 3ajaM 3 assoj 1t peCTpyKTyPHPAIbe APARBHIX npeayseha EUR 89.800 89.800
IBRD - Jloaatho duancuparse 3a Mpojexar ayronyr Kopizop 10 EUR 35.000 33811
IBRD - Tlpsi mporpavckis 3ajam 3a passojiie HOTHTHKE y 06/1ACTH jaBHUX PACX0ZA i jaBHIX npeyseha EUR 182.600 182.600
IBRD - 3ajast 5a passojie nOMHTHKE y OG/ACTH YIDABIbatba PH3HIIMA O EEMEHTADHHX HETIOTO/A Ca OTIMIOM OIUIOVKEHOT HOBIANERb CPEACTaBa EUR 66.100 45331
IBRD - Ilporpant iy " EUR 100.000 28.250
IBRD - IlpojeKat MHKIY3BHOT TIPEIIKOICKOT 0BPA30BaAIba i BACIHTAILA EUR 47.000 6209
IBRD - Jlonatho duiancupaibe 3a Apyri npojexar passoja sapascrsa Cpouje EUR 25,000 5322
IBRD - Ilpojexar npyxamsa nozpuke fjaa y pasrios EUR 40.100 6819
IBRD - JIpyri nporpacks 3ajan 3 passojHe NOMHTIKE y 0GHACTH jaBHIX Pacxosa EUR 160.600 160.600
IBRD - Ilpojexar ynanpelieisa ycyra enexTporcke ynpase EUR 43.800 4110
IBRD - Tpojekat MoAepHitsailije fI0pecke aAMHHHCTpaLIje EUR 45.300 113
YKYITHO MEBYHAPOJIHA ACOLIJALILIA 3A PA3BOJ 219.381
IDA - Kpezut 3a erpykTypho npiiarohasase SDR 55.500 17113
IDA - Jlpyris KpeauT 3a cTpyKTypHo npiiaroljasatse SDR 30.100 18.562
IDA - KpezuT 3a passoj mpHBATHON i GaHKAPCKOr CexTopa SDR 68.100 20998
IDA - JIpyris KpeauT 3a nprIaroljaBaibe MPHBATHON 1 (HHANCH]CKOT CeKTOpa SDR 58.700 25339
IDA - Ilpojexar 3a imancHpatbe CTPYKTYpHOT IpHIArohaBaiba CoLMjaHor cexTopa SDR 60.400 26073
IDA - Ilpojexar passoja mkoncTsa SDR 7.306 2253
IDA - Ilpojexar 3a orakmwaparse Tprosirie it caoGpahaja y Jyroncrounoj Espon SDR 4345 1.340
IDA - Ipojexar omoryhasarsa dmiancpaiba i3sosa SDR 8345 2573
IDA - Ipojexar exiiae novohn y npHBATHSALIH 1 PecTPYKTYpHPaLY Ganaka i npeyseha SDR 7.711 3329
IDA - Ilpojexar npovoLje sanouupasaiba SDR 1.780 768
IDA - Ilpojexar sapascrsa SDR 14,693 6342
IDA - Ilpojexar 3a KaTacTap HenokpetioeTH 1 ynic npasa y Cpoiji SDR 19.274 10697
IDA - Ilpojexar exeprercke edukacnocri y Cpoujin SDR 14.095 7823
IDA - Ipojexar KoncomaLHje HATIATE it pepopye nemsiore axvmmHCTpautje y Cpoujin SDR 16.265 11033
IDA - Tpojexar je cicrema 3 W Cpbuje SDR 16016 10864
IDA - TIpBi KpEIHT 32 POTPAMCKH Pa3B0j NOTHTHKE Y TPHBATHOM If (HUANCH]CKOM CeKTOpY SDR 38.000 28120
IDA - Ipojexar pexorcTpykunje caoGpahaja y Cpoujin SDR 36.665 20350
IDA - Jlozatiio npojexTa enepretcke 3a Cpoijy SDR 6.276 5805
VKYITHO EBPOTICKA MHBECTULIMOHA BAHKA 1.216.485
EIB - OGHoBa pervonammix Gomimua EUR 50.000 21.606
EIB - Mpojexar ofmose mkona EUR 25.000 13.990
EIB - Anekc I'oGan 2 EUR 45.000 4803
EIB-Apex sajam 32 MCI1 3 EUR 250.000 23522
EIB - Onumuscka i perionaia nigpactpykypa EUR 50.000 41552
EIB - Hetpakibatse W passoj y jaBHOM cekTopy EUR 200.000 98.869
EIB - Ipojexat Mozeprmsanie mkona EUR 50.000 32372
EIB - K uetpi/A EUR 80.000 77455
EIB - Aneke sajam 3a MCI1 4 EUR 249.389 28.965
EIB - Kopirzop X (E-80) EUR 265.000 263.764
EIB - Kopirzop X (E-75) EUR 314.000 314.000
EIB - Visanpefierse o6jexara npanocy i oprana EUR 15.000 15.000
EIB - Anekc sajam 38 MCIT u apyre npropirrere /A EUR 150.000 87.355
EIB - PexaGrummanija n GesGeanocr nyresa EUR 100.000 26.000
EIB - Onmiscka i perionaia nndpactpykTypa b EUR 25.000 23.746
EIB - Visanpefierse oGjexara npasocyumix oprana b EUR 26.000 14271
EIB - Anekc 3aja 3a Mana i cpeamsa npeityscha i pyre npopitere EUR 150.000 119216
EIB - Pasnoj peurie tpancriopriie mipactpyktype y Cpoujin EUR 40.000 10.000

- Ynpasa sa jasnu dve; Ilon Jlykuna 7-9. beozpad

Meceunu ussewmaj - okmodap 2019. z0dune

Cmpana 15



Meceunu ussewmaj - okmodap 2019. z0dune

'VKVITHO EBPOTICKA BAHKA 3A OBHOBY 1 PA3BOJ 75.061
EBRD - Kopniop X EUR 150.000 47.200
EBRD - [Ipojexar je myresa 1 1) caoBpahaja EUR 100.000 27.861
'VKVITHO BAHKA 3A PA3BOJ CABETA EBPOIIE 197.410
CEB - Knnsuurra 1T ja u 0GHOBa cTambene EUR 20.000 4.740
CEB - Hsber:mte (obesdeherse Tpajinx cramern jemmnia) EUR 2.000 744
CEB - Knnsmurra | 1 0GHOBa crambene P EUR 10.000 4.462
CEB - Pexabmatmija 1 npesentiija Haxon nonasa y Bojsommim EUR 9.600 1.920
CEB - O6es6ely ja 3 Mrazte nerp: y Cpoujn EUR 33,505 20.163
CEB - O6pasosarbe 3a coujany WHKIy3ijy EUR 28,500 14.957
CEB - O6es6el) ja 3 Mrazte nerp: y Cpouju 2 EUR 70.000 57.486
CEB - 3ajam 3a AeIMIH0 GHHAHCHPAILE HTPAIILE 1 OTIPEMarha HOBE 3aTBOpeKe yeTaone y ITareny EUR 18.000 17.550
CEB - Canmparse nociemiia sewborpeca y Kpaseny EUR 8.000 2.389
CEB - 3ajam 30 ACTHMINHO GUHAHCHDAME H3IPAIILE H ONPEMatha HOBE 3aTBOpCKe yeTanose y Kparyjesity EUR 17.000 3.000
CEB -Ilpojear pexaGmTaunje japuux Somua EUR 200,000 70.000
VKVITHO EXPORT - IMPORT BANK OF CHINA 984.292
Export - Import Bank of China - Penporpamupare ofasese usD 101212 12.365
Export - Import Bank of China - HaGaska ckenepa CNY 204.900 13.037
Export - Import Bank of China - Moct 3emyn-Bopua usD 216.750 136.649
Export - Import Bank of China - IIpojexat usrpazsse ayronyra E763 (O6penosau-Jbir) usD 301,000 260.676
Export - Import Bank of China - ITaxer npojexar Kocrosan B/ T dasa usD 286.639 196551
Export - Import Bank of China - ITaxer npojexat Kocrosan B/ 11 dasa usD 608.260 120.379
Export - Import Bank of China - ITpojexat usrpazise ayronyra E763 (Cypuni - OSperonair) usD 198,619 139.661
Export - Import Bank of China - ITpojexat w jie Mahapcxo-cpr Bese na Teputopujn PenyGmke Cpouje, sa 1 USD 297,638 74.606
Export - Import Bank of China - pojexar usrpaztse obiaasmie oo Beorpaza ta ayronyry E70/E7S, acornua: Moer npexo pexe Cane kot ony 1436850 30367
Octpyskne - BySar, Motok (Cextopi 4, 5 1 6)

Export - Import Bank of China - ITpojexat nsrpatise ayronyra E-763, aconma lpesuia-Tlokera usD 445,000 00
VKVITHO KPEJIUTH CTPAHHX BITAJIA 2.951.078
Ocrane crpase siaje - Penporpamupane oGasese- Kysajr usD 375715 252451
Buaa PenyGumke dpanttycke - NATIXIS EUR 10.975 10.975
TluGuja - Heperymcais ayr usD 44,663 40,013
Buazia PenyGuuke AsepGejuas - Harpasa seonina ayronyra E-763 EUR 299.951 209.743
Buazia Pycxe enepatuje usD 300,000 109.187
Buaa Pycxe Desepaunje - Apasin ussosun kpesut Bram Penybimmke Cpouje usD 800.000 525.654
Buiasa Evupara AGy Jlabn (Vjenusenn Aparcku Evmupati ) usD 1.000.000 895.807
orst 3a passoj AGy Jladuja 3a GyueTcky noApuiKy AED 3.673.000 896.019
Dot 3a passoj AGy Tlabuja Passoj cuctema 3a nasomsasatbe I dasa AED 356.281 11.138
Buiaia Yeuke PenyGrnke perysicatse tyra Peny6uxe Cpouje npema Yenrkoj PenyGimmiu usD 9.800 00
Rondex Finance, Inc perymucame nensmupenor ayra Penyomuke Cpouje npema Rondex Finance, Inc. u3 nepuona usD 2267 0
KIMPHHIIKOr HaukHa riahama

YKYIHO EBPOOBBE3HULIE PEIYBJIMKE CPEHIE 3.150.152
EspooGsesinue 2021 usD 2.000.000 1433435
EpooGsesnnue 2020 usD 1.500.000 716.717
EpooGsesnnue 2029 EUR 1.000.000 1.000.000
VKYITHO HEMAYKA PA3BOJHA BAHKA (KIW) 70.760
KFW - PexaGumimatja flokaor cictema rpejarsa y Cpoujn - dasa 111 EUR 11.985 9%
KFW - PexaGumimatutja flokaor cietema rpejaisa y Cpoujh - dasa IV EUR 45.000 23.726
KFW - Bofosozt 1 pexabiimTaitija y onuminama cpeibe pesmantie y Cpouju 1 - pasa Il EUR 24.994 11.641
KFW - Boflosozt 1 pexabimTaitija y onuminama cpemibe pesmntie y Cpouju 2 - pasa Il EUR 17.500 10.499
KFW - Mepa eHepreTeke u EUR 100.000 4.092
KFW - Iporpant 6 i omazmux Boxa y cpeabe emmie y Cpouju 111 EUR 46,000 18.420
KFW - ITpojexat eneprercke eHKacHOCTH y jaBHiM 0GjeKTHMA EUR 15.000 00
KIW - Tporpant noziertarsa oGHoBbiBe eHepruje - Passoj tpmurta Gromace y PenyGamiumn Cpouji (mpsa KowmoHeHTa) EUR 20.000 00
KW - Iporpam 6 n v cpenbe semuuie y Cpoujn V EUR 17.000 2.286
YKYIIHO OBABE3E IPEMA [IAPUCKOM U JIOHJIOHCKOM KJIVBY TIOBEPUJIALIA 1.001.500
Tlapuckn ki1y6 usD 2.619.698 1.001.500
VKYIIHO OBABE3E IPEMA EY 2700
EU 55 - Makpoekoromcka nomoh EUR 49.500 2.700
EU 200 - Makpoekonomcka nomoh EUR 100.000 00
YKVIIHO MEBYHAPOJIHH MOHETAPHH ®OHJ{ 478.996
MM® - cpezicTBa anokauuje SDR 388.371 478.996

- Vnpasa 3a jasnu ove; Ilon Jlykuna 7-9. Beozpad Cmpana 16
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Crame ayra panyra

Onuc 3ayxema Baayra ‘VroBopenu u3noc EUR
VKVIIHO EBPOIICKA BAHKA 34 OFHOBY H PA3BOJ 438.458
I ETIC - HaGaska i yrpaiisa e1eKTPOHCKITX MaMeTHItX Gpojiuta EUR 4899 1.745
JITETIC - Tlpojexat 3a Maie XiAPOCTCKTpaHe EUR 32700 9.065
JITEIIC - Tpojexat 3a KonyGapy EUR 78528 36.256
I EIIC - Tpojexar pectpyxrypuparsa EINC-a EUR 200000 162.963
AllKenessmte Cpouje - Bosia cpencrsa EUR 50834 8344
All ‘pGije - Bosra cp raprnType EUR 99.996 48261
All K Cpoije ja npyra ays Kopizopa 10, yiowysyjyhn aGasky sexarmsauije EUR 36.000 21.480
AJl Mippactpykrypa Kenessitie Cpoje - Ipojexat pexaGiumimaunje i Moaeprisatija Mpese npyra wa Kopiziopy X EUR 91500 34.083
AJL CpGija Kapro - HaGaia Hosix i noctojehinx EUR 64.000 38.049
AJL CpGitja Bos - PeMORT i MOZEpHI3AILIa NIET €eKTPOMOTOPHIX TAPHHTYPA. EUR 3500 3083
AJL CpGija Bos - Tpojexat rexsiniko - nyTiike cranmue (TTIC) ey - pasa | EUR 30000 10471
AJl CpGija Bos - Ipojexat Texsiniko - nyTiiike craniue (TTIC) ey - pasa 2 EUR 22,000 220
I Tlyresn CpGije - Ayronyr br-HC i moct koa Beke EUR 71984 3626
I Tlyresn Cpoije - OGwmasiitia oko beorpaza EUR 78.782 20.832
JT1 CpBujarac - Pedinancipatbe kpaTkopoutor ayra EUR 50.000 13158
I Entnenora Texinika it pese - [Ipeasaiak ca aHanorHor Ha ATHTAI CHrHan EUR 18,000 11152
I'pan CyGoriia - PexorcTpyKiia 1 MOZepHI3aLIja FPAZcke MPEAE 32 OTTIAgHE Bole EUR 9.000 407
I'pan CyGomiua - Tlpojexat yranpehersa BoAIX cicreya EUR 11,000 6.264
VKVITHO EBPOIICKA HHBECTHLIHOHA BAHKA 628,662
JITETIC - Vpehajn 3a eriepretcki ciicren EUR 22,000 10203
EMC AJL - PexorcTpyKliija eepreTckor cictema EUR 25272 13.356
EMC AJL -Tlpojear yanpehersa enextpopere EUR 24500 19.466
Al Kenesmme Cpoue - Tpojexat oGtose enestiia EUR 70000 18.498
Al Kenesmmne Cpouje - Tpojexar oStose enestna 1T EUR 74990 61477
I Tlyresn Cpoije - Pexabinmaunja noctojehinx nyresa EUR 95.000 36.247
I Tlyresi CpGuje - Ximia canaunja caoGpahaja EUR 37.000 7.458
I Tlyresn Cpouje - Tpojexar esponciin nyresa b EUR 120000 95731
I Tlyresn Cpouje - PexaGinntaunja vocra asena EUR 33.000 24.367
I Tlyresn Cpouje - PexaGinntaunja nyresa u mocrosa b2 EUR 33.000 25.400
I Tlyresn Cpoije - OGwmassitia oko beorpaza EUR 60.000 51725
I Tlyresn Cpouje -OGinasinia oko Beorpana b EUR 40000 39444
Aretuija 3a korpory netersa Cpoije i Lpiie Tope 1.0.0. EUR 20717 3.150
AJl Acpoapon "Hukora Tecna” - Xirtha canauija caoGpahaja EUR 13.000 00
OUAT ayromoGini Cpouja 100- Kowmiakt ayrovoGimt | EUR 150000 5417
OUAT ayromotini Cpouja 100- Kowniakt ayrovoGium 2 EUR 50.000 12,500
I'pan Beorpaz - OGiosa Georpazcxor jesrpa EUR 90.000 53.396
I'pan Beorpa - Mocr nia Cait A EUR 70000 57.558
I'pan Beorpaz - Moc iia Casit b EUR 90.000 80.030
I'pax Hoit Cax - Xirtiia 0511083 ccTema Bofocabaesaisa EUR 15,000 13.149
VKVIIHO HEMAYKA PA3BOJHA BAHKA (KfW) 108.838
JI1EIIC - Pexabuwmmauija XE Bajuria Baurra EUR 30000 3.000
JIT ETIC - Mepe eKoioliike 3aUITHTE y TepMOGICKTPAHAMA Ha I EUR 36.000 2327
JI1EIIC - Pesranmsaunja XE 3sopitic EUR 70000 51.266
I ETIC - Tlpojexat eiieprereice eKacHOCTi MyTeM ekoOLLIKOr YIpaB baiba KpaTeTom yrzba y Pb KonyGapa EUR 65.000 52008
JI1 ETIC - Moaephisauija cicreya 3a omnenessisarse TE Hikora Tecta A EUR 45.000 147
EMC AJI - PermoHaIHm mporpant 3a eHepreTcky e HKACHOCT y IPEHOCHOM CHCTEMY EUR 15.000 00
I EIIC - Tpojexar oBtossise eiieprije Kocrona — Berponapk EUR 80.000 00
VKYIIHO EYPO®HMA 39.016
Al Kenesnnue Cpouje- Eypoduma 2771 CHF 43000 39.016
VKVITHO MEBYHAPOIHA ACOLHJALMIA 34 PA3BOJ 9,005
JTT ETIC - Mporpan exeprercke 3ajesiue jyroncrousie Eapone - Ipojexar 3a Cpoujy SDR 11.799 8.004
JITEMC - Tporpaw ereprercke 3ajeanmuie jyronctoune Eapore - Tlpojexat 3a Cpoujy SDR 1476 1.002
VKVIIHO JATIAHCKA ATEHIHJA 34 MEBYHAPOJIHY CAPA/IBY 50.781
JITEIC - OBanese npema JICA - Tlpojexat 3a marpasy noctpojersa 3a oacymnopagatse 3a TE "Hukona Tecra" PY 28.252.000 50.781
VKVIIHO KPEJAHTH CTPAHHX BJIAJA 17.361
JITENC - OGagese npema Briau PenyGanke Mozmeke - OGHona enextponpiepese Cpouje usD 49.997 5.441
I Jyroumnopr CJITP - OGasese npema Munncrapetsy oaGpane Amipa EUR 42113 11.920
VKVIIHO KPEJHTH HHO - IIOCJIOBHHX BAHAKA H OCTAJIMX KPEJIHTOPA 25.081
AJl Kenesnnite Cpouje- OGarese npema Kysajrekon orty 3a aparickin ekonomcki pasaoj- TTpojexat enesiika cranmua Beorpaz nerrap-aza | KWD 10.000 25.081

YKVITHO CIIOJbHH JIVT (undupekmue ovasese)

YKYITHO CITO/bHH JIVT (dupexmue u unoupexmue obasese) 13.933.639
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KOHTAKTH

MunmcraperBo dunancuja Penybmnke Cpouje — Ynpasa 3a jaun ayr, Ion Jlykuna 7 — 9 Beorpan
Tenegon: +381 11 3202 461; mail: front.office@javnidug.gov.rs;

www.javnidug.gov.rs; www.publicdebt.gov.rs; Bloomberg page <RSMF> <GO>

JIMHKOBH

Hapoza Gastka PenyGmuke Cpoisje www.nbs.rs;

Munucraperso unancija Peny6iuke Cpoije www.mfin.gov.rs;
Hapoana cxynurrina PenyGinke Cpoije www.parlament. gov.s;
Buana PeryGike CpGije www.stbija.gov.rs;

PenyGiImuKH 3aBOZ 3 CTATHCTHKY WWW.SLal. gOV.S;

Beorpazcka bepsa www.belex.rs;

MHHICTapCTBO (uHARCHja — YIIPABA 32 TPE3OP WWW.LICZOF. OV.IS;

Ak kK % % %

cager Penyl Cpouje www.fiskalnisavet.rs;
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