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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOoju NpeacTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LMIbeM
noausarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3auHTepecoBaHuX 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unrib Aa CBOjUM MHpopMaTMBHMM CagpkajeM AonpuHece yHanpeheky akTUBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kKao obnacT jaBHUX ouHaHcKja, OOHOCHO aKTUBHOCTM U LUMIbeBE YNpaBe 3a jaBHu Oyr.
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CrtBapatbe ¥ oO4yBate MaKpOEKOHOMCKe CTabunHOCTM M ycnewHu pesyntatn koje Penybnuka Cpbuja
KOHTUMHYMpaHO OCTBapyje, Kao M BENUKO MoBepewe MHBecTuTopa y pedopme Bnage Penybnuke Cpbuje y
obnactM ekoHoMMje U jaBHMX DUHAHCKja, YTULANM Cy Ha CMameha jaBHOr Ayra y MpeTXO4HWM roguHama.
YnpaBo 36or Tora, Penybnvka Cpbuja moxe Oa nopapxu JodaTHO 3afyXuBake 3a OnopaBak eKoHOMMWje Of
HeraTuBHOT yTuUaja naHgemuje.

Y3anmajyhu y 063up odeknBama aa he ce HeratMBHU epekTV NaHAEMUje KOPOHABMpPYCa MaHUEeCTOBaTH HajBULLE
TOKOM Apyror KBaprtarna, Aok ce Beh y Apyroj NoNoBUHW FOAMHE OYeKyje YMepeH ornopasak, ApXasa npeysuma
0OrOBOPHOCT [ia Y HOBOHACTaroj cuTyaumju CTBOpPU YCIoBe M NpunpemMun ce 3a npeactojehn KpusHu nepuog v 3a
LUTO GpKn onopaBak.

Y ToM uurby 6uno je Hy)kHo ga ce cTaBe y (PyHKUM)y CBM pacronukuBu pecypcu, ykrbydyjyhu n dpuHaHcujcka
cpeAcTBa kao M fga ce OOAATHO ojava dmHaHcujcka ctabunHocTt, obesbefe popaTHM pecypcy U godaTHa
dhrHaHcwKjcka cpeacTBa 3a JOBOSbHO M HeOMeTaHo huHaHcupare 6opbe 3a oyyBame XMBOTa U 34paBiba rbyau
1 yMareh€e nocneguua nsassaHvux naHaemMmnjoM KopoHaempyca Ha npuspeay 1 rpahaHe.

Penybnuka Cpbuja je naHa 11. maja 2020. rogvHe m3awna Ha MehyHapoAaHo duHaHcujcko TpxuwTte, Mehy
npBMMa y rpynu 3emarba Yuju je KpeguTHU PejTUHT OAMax WMCNOA WHBECTULMOHOT 1 M3a3Bana OrpoMHY MaxHy
MHBECTWTOpa, Te YCreLuHo npodana apxasHe 0b6Be3HuMLEe Y U3HOCY oA ABe munujapae espa. ObsesHuue he 6utn
nuctupaHe Ha JloHOoHcKkoj 6epan, jeoHOM o HajBehux W HajpenpeseHTaTMBHUUX TPXKWLUTA Ha CBETY, a Ha
HannaTy gocnesajy 2027. roguHe. Cpbuja je n jeguHa 3emrba y EBponu koja je 3a Bpeme naHaemuje Bupyca
KoBna-19 n3awna Ha MefyHapoaHO TpXMLITe kanuTana, a Aa NpuTom Hema nomoh EBporcke LeHTpanHe 6aHke
y nnacupasy xapTuja og BpeaHOCTW.

Buwe og 300 vHBecTUTOpa U3 LIENOr CBeTa nokasaro je MHTepecoBake 3a cpricke obBesHuue. PecnektnbunHm
oHOoBK, ocurypaBajyhe kyhe n 6aHke uckasane cy Tpaxhy 3a Npeko cefaM Munujapau eBpa, LITO je CKopo
YeTupw nyTa BuLle of noHyheHe BpegHocTn emucuje. Obrum nNpoaaje eBpoobBe3HMLA N3HOCUO je ABe Munvjapae
eBpa, ca KyrnoHckom crtornoMm of 3,125%, ctonom npuHoca of 3,375% wu pokom gocneha oa cegam roamHa,
yNpKOC TOMe LUTO je MOYeTHO OveKkMBake MHBecTUTopa 6uno aa he ce obsesHuua usgatn no Behoj kamaTHO]
ctonu. MehyTnm, 360r BENUKOr MHTEPECOBak-a, KamaTHa CTONa je 3HaTHO CMakbeHa.

Cpbuja je oBy kpu3y [Jodekana y 3HATHO MOBOJSbHWjO] Mo3vumjv of BehuHe Apyrnx 3emarba, ca CTOMoMm
npuspeaHor pacta og 4,2% y 2019. rognHn, ctonom pacta of 5% y npsom kBaptany 2020. rogmMHe, HUCKOM U
cTtabunHom nHnaumnjom, rckanHOM PaBHOTEXOM, Kao 1 ca HUKa[a BULLMM AEBU3HUM pe3epBama.

JaBHuW ayr LeHTpanHor H1MBoa BriacTu ce y majy 2020. roamHe y ogHocy Ha anpwn nosehao 3a 262,7 munuvjapam
RSD (2,2 munujapge EUR) u nsHocn 3.150,2 munujapam RSD (26,8 munujapan EUR). Yyewhe jaBHor gyra
ueHTpanHor Hueoa Briactn y BAM-y (metoponorvja ECA 2010) Ha kpajy maja 2020. rognHe msHocu 57,2%.
MpoueHaT jaBHOr Ayra y CTpaHoj BanyT Ha Kpajy anpuna udHocu 72,3%, oa yera y EUR 47,6%, USD 17,5%,
SDR 2,5%, CHF 0,4% u octane ctpaHe Banyte 4,2% (GBP, JPY, DKK, SEK, NOK, AED, KWD, CNY), gok
npoueHarT jaBHor gyra y RSD n3Hocu 27,7%.

Y wmajy 2020. roguHe ogpxaHe cy 3 aykumje gpxasHux XoB y AuHapuma. YKyrnHO ocTBapeHa npumMara no
HOMMWHarHoOj BPEAHOCTM y MCTOM Mecely m3Hoce 36.782.340.000 RSD. Yyewhe HepesugeHaTa y OuHapcke
ApXaBHe xapTuje o4 Bpe4HOCTH Ha Kpajy maja 2020. roanHe usHen 26,8%, ogHocHo 233.955.050.000 RSD.

Y npeux net meceum 2020. roanMHe ogpxaHo je 17 aykuuja (o4 yera 11 aykumje RSD XoB u 6 aykumja EUR XoB).
YKyrnHO ocTBapeHa npumara No HOMWHANHOj BPEAHOCTV Yy OBOM nepuogy u3Hoce 188.962.780.000 RSD wn
353.773.000 EUR. Y nctom nepvogy peanusoBaHe cy 1 Ase Buy-Back aykumje (aykumje npeBpemeHor oTtkyna
paHuje emuToBaHMX XoB), ykynHe HomMuHanHe BpegHocTy 10.194.520.000 RSD (11.118.617.092 RSD TpxuLlHa
BpeaHocT). [peBpeMeHo cy OTKynibeHe XoB opurMHanHe po4HocTM 3 roauHe y nsHocy og 5.194.520.000 RSD
(oocnehe janyap 2022) n 7 roguHa y nsHocy oz 5.000.000.000 RSD (gocnehe jyn 2023).

HakoH gyxer nepuoga, y majy 2020. roguHe, ycnen Kpuse npoy3pOKOBaHE KOPOHa BMPYCOM U noBehaHux
notpeba 3a 3agyxmBarem AOLUMO je A0 NpOoMeHe nraHa duHaHcupakwa 1 nomepara HoBux emucuja XoB ka
KpahvMm poyHocTMMa na je ctora emutoBaHa 2I0 guHapcka o6Be3Huua ca KynmoHckoM cTtonom of 1,7%. Ha
ayKumju oBe xapTuje ocTBapeHa je ctona npuHoca og 2,0%, wto je 3a 2,05 NpoueHTHUX NOeHa Make y O4HOCY
Ha npeTxogHy aykuujy XoB ncte poyHocTu, ogpxaHe y oktobpy 2017. roauHe.
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[. MPEMMEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.05.2020. TOOMNHE

OlwTE OPXXABE
EUR

AvpekTHe oGaBese (A)
YHyTpalluwu gyr 10.761.939.281
CrorsHu pyr 14.564.350.807
[upekmHe obasese yKynHO 25.326.290.088
WHaupekTHe oGaBese (B)
YHyTpalluu gyr 176.183.312
CnorbHu gyr 1.288.065.218
UHOupekmHe obasese yKyrnHO 1.464.248.530
HerapaHToBaHu ayr nokanHe Bnactu (C)
YHyTpalluu gyr 231.248.476
CnorbHu ayr 91.631.599
HezapaHmosaHu dye fokanHe enacmu yKynHo 322.880.076
HerapaHtoBanu ayr JI MyreBu Cp6uje n Kopnaopm (D) 85.078.130

JaBHM ayr ykynHo (A+B) 26.790.538.618

UsD

11.945.747.523
16.166.422.522
28.112.170.044

195.563.394
1.429.751.784
1.625.315.177

256.685.699
101.711.032
358.396.731
94.436.685
29.737.485.222

RSD

1.265.472.763.816
1.712.589.969.842
2.978.062.733.659

20.717.008.092
151.460.755.205
172.177.763.298

27.191.999.564
10.774.758.180
37.966.757.745
10.004.150.180
3.150.240.496.956

% BAN

23,0%
31,1%
54,1%

0,4%
2,8%
3,1%

0,5%
0,2%
0,7%
0,2%

Ayr onwTte ApxaBe ykynHo (A+B+C+D) 27.198.496.824

30.190.318.638
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[I.OPETEAQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.05.2020. TOOMNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E

1.1. YHYTPALWbU OYT

Onuc 3agyxera

Cratbe gyra y EYP Ha
AaH 31.05.2020.
roauHe (y xurbagama)

Crame gyra y YCO Ha
naH 31.05.2020.
roguHe (y xurbagama)

Crame gyra y PCLl Ha
naH 31.05.2020.
rogvHe (y xurbagama)

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA

LOMAREM TPIKULITY 10.221.107 11.345.424 1.201.877.473
LWUTEAHE OBBE3HULIE 17.928 19.900 2.108.125
OCTAJNE OBABES3E 522.904 580.424 61.487.166
YHYTPALWHW OYT (avpektHe obaBese 1.1.) 10.761.939 11.945.748 1.265.472.764

1.2. CNOJbHU OYTr

Cramwe gyra y EYP Ha
AaH 31.05.2020.
roavHe (y xurbagama)

Crarbe gyra y YC[ Ha
naH 31.05.2020.
rogviHe (y xurbagama)

Crarwe gyra y PCQl Ha
AaH 31.05.2020.
rogvHe (y xurbagama)

Onwuc 3agyxera

MEBYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ 2.231.771 2.477.265 262.429.061
EBPOINCKA BAHKA 3A OBHOBY V1 PA3BOJ 186.425 206.931 21.921.267
EBPOICKA MHBECTULINOHA BAHKA 1.220.933 1.355.235 143.566.845
EBPOINCKA BAHKA 3A OBHOBY V1 PA3BOJ 79.611 88.368 9.361.275
BAHKA 3A PA3BOJ CABETA EBPOTE 196.167 217.745 23.066.834
EXPORT - IMPORT BANK OF CHINA 1.132.386 1.256.948 133.154.784
EBPOOBBE3HULIE PEMYBIVMKE CPBUJE 4.991.442 5.540.498 586.932.690
HEMAYKA PABBOJHA BAHKA 68.510 76.046 8.055.891
MAPVCKW KNYB NMOBEPUNALIA 948.173 1.052.471 111.493.535
CTPAHE BITALE 2.991.146 3.320.171 351.722.302
OBABESE MPEMA EY 00 530.344 56.181.975
MEBYHAPOOHN MOHETAPHW ®OH 477.787 44.400 4.703.512
OCTAJIE OBABE3E 40.000 2.477.265 262.429.061
CMNOJbHU AYT (aupekTHe obaBese 1.2.) 14.564.351 16.166.423 1.712.589.970
YKYNHO OUPEKTHE OBABES3E (1.1. +1.2.) 25.326.290 28.112.170 2.978.062.734

2. U(HOUPEKTHE OBABE3E

2.1. YHYTPALWHWU OYT
Crame gyra y EYP Ha
naH 31.05.2020.
rogvHe (y xurbagama)
176.183

176.183

Cratbe gyra y YCO Ha
AaH 31.05.2020.
roguHe (y xurbapgama)
195.563

195.563

Crame gyra y PCQl Ha
Aad 31.05.2020.
rogvHe (y xurbagama)
20.717.008

20.717.008

Onuc 3agyxera

KPEOUTU MOCNOBHUX BAHAKA
YHYTPALLUbLU OAYT (aupekTHe obaBese 2.1.)

2.2. CNOJbHU AYT

Crame gyra y EYP Ha
naH 31.05.2020.

rogvHe (y xurbagama)

Crarbe gyra y YCO Ha
Aad 31.05.2020.
rogvHe (y xurbagama)

Crame gyra y PCQl Ha
naH 31.05.2020.
rogvHe (y xurbagama)

Onuc 3agyxera

EBPOINCKA BEAHKA 3A OBHOBY 11 PA3BOJ 433.759 481.473 51.004.813
EBPOICKA VHBECTULMOHA BAHKA 599.631 665.590 70.509.305
HEMAYKA PA3BOJHA BAHKA 98.069 108.857 11.531.719
EYPOOUMA 40.213 44.637 4.728.585
MEBYHAPOOHO YAPYXEHE 3A PA3BOJ 8.166 9.064 960.207
JAMAHCKA ATEHLNJA 3A MEBYHAPOOHY CAPAOHY 68.849 76.422 8.095.757
CTPAHE BNAQE 15.604 17.320 1.834.805
OCTAIJE OBABE3E 23.774 26.389 2.795.565
CIMNOJbHU AYT (AaupekTHe obaBese 2.2.) 1.288.065 1.429.752 151.460.755

YKYNHO MHOWPEKTHE OBABE3E (2.1. + 2.2.) 1.464.249 1.625.315 172.177.763

YKYMNMHO YHYTPALUWKWU OV (1.1.+ 2.1.) 10.938.123 12.141.311 1.286.189.772
YKYNHO CMOJbHU AYT (1.2.+ 2.2.) 15.852.416 17.596.174 1.864.050.725

YKYNHO CTAHE JABHOI O LEHTPAJNTHOI HUBOA 39 29 737.485 3.150.2

BJIACTU (1 +2
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CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOOY O 31.12.2010. 4O 31.05.2020.
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MNPEMMEA NOBEPUITAUA JABHOI” IYTA HA 31.05.2020.

Rpxaswe ayropoure xaptvie y RSD | 7.369
Espooteesrvue PC - [N 4001
Kpeantu cTpaHnx Bnaga _ 3.007
Opxasne ayropoure xaptvje y EUR  [NNNNENEGEGEGEE 0552
MeRynaposHa 6anka 3a o6Hosy v paseoj (NG 032
Esponcka uisectuuvora Garka [ NEGEGEGEG 1521
Export - Import Bank Of China [ NN 1.132
Napuckv kny6 [ 948
EBponcka 6aHka 3a 06HOBY 1 pasBoj - 513
MehyHapoaHn MoHeTapH hoHA - 478
MehyHapogHa acouvjauuja 3a passoj l 195
Kpeautn nocrosHnx 6anaka [l 200
Banka 3a pa3soj Caseta Espone . 196
Hemauka pasBojHa 6aHka l 167
Ocrane o6asese [ 581
JanaHcka areHuuja 3a MefjyHapoaHy capapawy | 69
Eypoduma | 40
ObaBese npema EY = 0
0 1.000 2.000 3.000 4.000 5.000 6.000 7.000 8.000
Y MUITMOHUMA EUR
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BANYTHA CTPYKTYPA JABHOI CTPYKTYPA KAMATHUX CTOIMA CTPYKTYPA BAPUJABUITHNX

OYTA LEHTPAJTHOIr HMBOA HA OAH 31.05.2020.NFOONHE KAMATHNX CTOINA HA JAH
BJTACTW HA AH 31.05.2020. 31.05.2020.rOAMHE
rOanHE

85,8%

47,6%

429%  25%

ERSD HEUR = EURIBOR v LIBOR Ha EUR
= USD u CHE B DUKCHE KamaTHe cTone % LIBOR ha USD
HSDR Ocrtane BanyTe u BapujabunHe kamaTHe cTone HLIBOR Ha CHF

SDR Interest rate
® OcTane BapvjabunHe kamaTtHe cTone

. NPEMNEQ EMUTOBAHMX HEOOCMEJNNX AP>KABHUX OANHAPCKNX XAPTWUJA Of1
BPEOHOCTWU

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 31.05.2020.

PouyHocT s Ayra no L U LT Mocnepra n3BpluHa cTona
HOMWHaINHOj BpeAHOCTN cTona

OpxaBHe XoB emutoBaHe y RSD

53H [pxaBHu 3anmcu 35.000.000.000,00 - 1,79%
2l OpxaBHa o6Be3HuLa ca OUKCHUM KyrnoHOM 33.882.340.000,00 1,70% 2,10%
3 OpxaBHa o6Be3HULa ca OMKCHUM KyrNOHOM 143.477.950.000,00 2,00% 2,15%
5" ApxaBHa o06Be3HULa ca OMKCHUM KyrNoHOM 137.801.088.250,00 4,00% 2,25%
5,5I" [p>aBHa o6Be3HMLa ca PUKCHUM KYNOHOM 337.083.600.000,00 3,00% 2,60%
7T OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 110.882.410.000,00 4,50% 2,69%
10" OpxaBHa o6Be3HMLA ca (OUKCHUM KyNOHOM 34.832.930.000,00 5,88% 4,80%
12,5I" [ipxaBHa ob6Be3HuLa ca PUKCHUM KyrOHOM 33.614.770.000,00 4,50% 3,35%

YkynHo y RSD 866.475.088.250 RSD

OpxaBHe XoB emutoBaHe y EUR

2l [ipxaBHa 06Be3HMLA ca (PUKCHAM KynoHOM 245.200.000,00 0,50% 0,50%
3l OpxaBHa 06Be3HMLA ca (PUKCHUM KynoHOM 498.842.000,00 1,25% 0,60%
5I" OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 839.566.000,00 1,00% 1,10%
7T OpxaBHa o6Be3HULa ca (UKCHUM KynoHOM 65.129.000,00 2,50% 2,50%
10l OpxaBHa ob6Be3HULa ca (OUKCHUM KyrnoHOM 632.371.000,00 3,25% 1,89%
12l ipxaBHa o6Be3HMLa ca PUKCHUM KyrOHOM 99.367.000,00 2,00% 1,89%
151" [ipxaBHa o6Be3HMLa ca (PUKCHUM KyrOHOM 321.882.000,00 3,50% 3,60%
20l OpxxaBHa obBe3HMLA ca (PUKCHUM KYNOHOM 150.000.000,00 3,50% 3,00%

YkynHo y EUR 2.852.357.000 EUR
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CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMMUTOBAHE Y RSD 31.05.2020. EMMUTOBAHE Y EUR 31.05.2020.
6,00%
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2FRSD 3rRSD 5 RSD 5,5 RSD 71 RSD 10 RSD 12I' RSD 2 EUR 3M EUR 5 EUR 7T EUR 10l EUR 12l EUR 15" EUR 20l EUR

YYEWRE CTPAHUX NIMLA MPUNTMKOM NHBECTUPAHA Y APXXABHE JMHAPCKE XOB 31.05.2020.
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PE3VOYAJIHA POYHOCT OP>KABHWX XOB JEHOMUWHOBAHUX Y RSD 31.05.2020.
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MNPEMMEQ EMUTOBAHNX EBPOOBBE3HWLA PEMYBJIMKE CPBENJE

el Mpeoctanu Oatym Oatym  KynoH
PouHocT u3paBaks Banyta O6um emucuje . .
- U3HOC emucuje emucuje  pocneha (%)

SERBIA 7 1/4 09/28/21* 2011 USD  2.000.000.000 1.600.000.000 ** 28.09.2011 28.09.2021 7,250
SERBIA 1 1/2 06/26/29** 2019 EUR  1.550.000.000 1.550.000.000 26.06.2019 26.06.2029 1,500
SERBIA 3 1/8 05/15/27 2020 EUR  2.000.000.000 2.000.000.000 15.05.2020 15.05.2027 3,125

* [MNpukas nogataka ykrbydyje nogatke npumapHe eMucuje 1 nogatke of pe-oTBapama 3a cepujy eBpoobeesHuua 2021 (peoTBopeHe AaHa 27.

centembpa 2012. roguHe) u cepujy eBpoobBesHnua 2029. (peoTBopeHe faHa 12. HoBembpa 2019. roguHe)

U3BpwHa
ctona (%)

7,500/6,625
1,619/1,250
3,375

OcTBapeHa
LeHa Ha aaH
emMucuje

98,263/104,179

98,909/102,251

98,464

** Mpuka3 noaaTtaka ykrbydyje nogatke npuMapHe emucuje U noaaTke of pe-oTBapaka 3a cepujy eBpoobBesHuua 2029. (peoTBopeHe aaHa 12.

HoBeMbpa 2019. roauHe)

KPUBA LLEHA/MPUNHOC - EBPOOBBE3HUUA 2027 PEMYBINKE CPBEUNJE

€105
€103
€101
€99
€97
€95
€93

LleHa Ha 3aTBapatsy @ CpetbHI NPUHOC A0 Aocreha

KPVBA LIEHA/TIPNHOC - EBPOOBEBE3HUWLIA 2029 PEMYBJIMKE CPEUJE

€105
€103
€101
€99
€97
€95
€93
€91
€89
€87
€85
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LleHa Ha 3aTBapamy e CpeN NPUHOC 40 Aocneha

KPUBA LLEHA/MPUNHOC - EBPOOBBE3HUUA 2021 PEMYBINKE CPEUNJE

114 $
112 %
110$
108 $
106 $
104 $
102 $
100 $
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LleHa Ha 3aTBapatby @ CpersHW NPUHOC A0 focneha

MECE4YHU U3BELITAJ MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr
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3,40
3,20
3,00
2,80
2,60
2,40
2,20
2,00

3,40
3,00
2,60
2,20
1,80
1,40
1,00
0,60

4,80
4,40
4,00
3,60
3,20
2,80
2,40
2,00
1,60
1,20
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V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

CTAHE OYTA JNIC HA [JAH 31.05.2020. TOONHE BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH
31.05.2020. FTOOVHE.

% 2,50%
80 2.1% 2,1% 2,1% 2.0%
o ,
@ 70 1,8% 2,00%
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=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN « EUR RSD . CHF

CTAHE OYIANO KPEONTOPUMA MO CPEOHEM KYPCY CTPYKTYPA KAMATHNX CTOMA OYTA JNC

HA 31.05.2020. TOOVHE 31.05.2020. FOOAMNHE
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B duKkcHa kamaTHa ctona = BapujabunHa kamaTHa ctona
Yyewhe 5 Hajzagyxenujux JJ1IC y ykynHom ayry 78.5%
Op yera camo beorpag 58.8%
BpeaHocT gocneha rnasHuLe 4o Kpaja byleTcke roanHe 5.992.060.818
e Hasus jeannuue Crame ayra
BpeaHocTt gocneha rnasHuue y 2021. roguHn 0.203.482.731 1O CPeaem Kypcy
BpenHocTt gocneha rnaenuue y 2022. rognHn 8.494.184.519 Ha gaH 31.05.2020. roguHe
MoTeHuMjanHn H1BO Ayra Ha OCHOBY YrOBOPEHUX 3afyXeHa 67.379.299.615 Beorpan 36.417.202.595
MpoueHat Ayra M3noxeH NPOMeHn kamaTHUX cTona 52 204 Al BojsoanHa 5.859.563.041
MpoueHat ayra U3noxeH BanyTHOM PU3NKY 85,3% Hosu Cag 2.684.153.327
Yuewhe gyra y AN 11% KparyjeBaL 2.584.259.723
Op Jera HerapaHToBaHW Ayr 0.7% Lllabay 1.084.463.316
Yyewwhe noteHumjanHor gyra y BN 12% Huw 1.055.441.036
Yyewhe 10 Hajsehux kpeanTopa y ykynHoM cTatsy ayra 93.7% Cybotuua 838.233.749
Yyelwhe cTpaHUx KpeauTopa y yKyrnHom ayry 56.1% Bpatse 651.741.100
. Cpemcka MuTpoBuua 522.741.009
YkyrnHa BPeAHOCT PacnosioxXuBOr KpEAUTHOr MoTeHumjana 85.405.022.857
. . Hoswu Na3ap 490.724.749
Yyewhe 10 JJ1C ca HajsehuM KpeaWUTHUM MOTEHLMjanom 41.0%
0,
Yyewhe npojekTHUX 3ajMoBa y yKynHOM nopTdonujy ayra 99.0% [ D 7 ) (2 e
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