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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOoju NpeacTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LMIbeM
noausarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3auHTepecoBaHuX 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unrib Aa CBOjUM MHpopMaTMBHMM CagpkajeM AonpuHece yHanpeheky akTUBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kao obnacT jaBHUX ouHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.
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Penybnuka Cpbuja ocTBapyje nNpvBpegHW pacT, y3 HajMawu nag — pervoHanHo v rnobanHo nocmarpaHo —
onpeheHnx MaKpOeKOHOMCKUX Bapujabnum y Bpeme HajHOBuje peuecuje rnobanHe ekoHoMuje un3a3BaHe
nasgemujom covid-19, a npe cBera, ocnawajyhm ce Ha paHuje ocTBapeHy duckanHy KoHconuaauujyy u
npeoKpeTare TpajeKTopuje jaBHOr Ayra, y3 MOHEeTapHy CTabuIHOCT, KBanuTeT GaHKapcKor cekTopa, npuBnavere
CTpaHUX WHBECTMLUMjA, 3anoyeTe CTPYKTYpHE MPOMEHe, Kao W MOMUTUKE O4yBaka arperatHe TpaxHke U
npvBpeaHe akTUBHOCTMU.

Nako ce Peny6nuka Cpbuja cyoyaBa ca KpM3oM M3a3BaHOM NaHAeMujoM, KpeautHu pejtuHr Cpbuje ocTao je
ctabunaH. Y uurby aKkTUBHOP ynpaBrbawa MNOPTAONMOM jaBHOr Ayra W 3awTute of pasnuyuntux obnuka
(PUHAHCUKJCKMX pU3MKa YCMELLHO Cy penv3oBaHe CBOM TpaHCaKuuje Kojuma je CHWXeHO ydyelwhe jaBHor ayra
AEHOMWHOBAHOr y AoNnapvMa, Y3 UCTOBPEMEHO CMakere TPOLUKOBa Kamarta (y cMucny ywtede O KOHauHor
pocneha).

Peny6nuka Cpbuja ycnewwHo je y cebpyapy peanusoBana apyry CBOM TpaHcakuujy, y cknagy ca MmefyHapoaHum
ctangapguma ISDA (International Swaps and Derivatives Association), kojom je obaBe3e no ocHoBy Crnopa3syma
o penporpamy ayra uamehy Penybnuke Cpbuje n Kuwait Investment Authority koHBepTOBana 13 amMepuyKmx
gonapa y espe, Mo 3Ha4ajHO HWXOj KaMaTHOj CTOMW; OBOM XELIMHI TPaHCAKLMjOM M3MOXEHOCT BanyTHOM PU3UKY
je cmameHa v ydewhe gonapckor gyra y yKynHoM noptdonujy jaBHOr gyra cHuWxeHo je ca 13,1 ogcto Ha 12,3
ofcrTo.

Mehyroguwra nopeherwa cBegoye O pecnekTaburnHom pesynTaTy Ha MraHy NpoOMeHEe BaryTHE CTPYKType y
YHKUMjU CHWXKaBara pusmka jaBHor gyra: ydewhe jaBHor gyra opurimHanHo y aMepudkum gorapuma CHUXEHO je
ca 26,5 oacto Ha Kpajy aeuembpa 2018. rognHe 1 20,1 oacto Ha Kpajy aeuembpa 2019. rognHe Ha 13,2 oacto
Ha Kpajy Aeuembpa 2020. roavHe, ¢ garsum onagawem y 2021, roguHu.

MpoueHaT jaBHOr ayra y cTpaHoj BanyTu Ha kpajy debpyapa 2021. roauHe usHocu 68,3 oacto, of yvera y EUR
49,3 oacto, y USD 12,4 oacro, y SDR 2,2 oacto, y CHF 0,3 oacto 1 y octanum cTpaHum BanyTtama 4,1 oacrto
(GBP, JPY, DKK, SEK, NOK, AED, KWD, CNY), ook npoueHar jaBHor gyra y RSD nsHocu 31,7 oacro.

Hanomuwyhu fa je y normeny npodwvna pusvka CTPyKTypa jaBHOr Ayra BaxHuja of camor herosor obuma, y
HacTaBky cnefe nogauy o obMmy 1 AUHaMULM jaBHOT Ayra:

JaBHu gyr LeHTpanHor HMBoa BnacTu y debpyapy 2021. roguHe y 04HOCY Ha jaHyap UCTe rogMHe CMakbeH je 3a
16,8 munujapaon avHapa n mu3Hocu 3.174,8 munujapou guvHapa (27,0 munujapau espa). Ydyewhe jaBHor gyra
LeHTpanHor HuBoa Bnactu y B[rM-y (metogonoruja ECA 2010) Ha kpajy debpyapa 2021. roanHe nsHocu 53,5
0AcTo, oK yyelwhe jaBHor ayra onwTer HMBoa gpxase y BAM-y (metogonornja ECA 2010) Ha kpajy debpyapa
2021. roanHe n3Hocu 54,2 oacTo.

HajusgawHujn uHaHCUjCKM  UHCTPYMEHTU 3afyxuBawa Cy XapTuje oA BpegHocTu (Ha pomahem 1
MefyHapoAHOM (UHAHCUJCKOM TPXULLTY); OHe ce yobuyajeHo eMuTyjy U peanuayjy Kako pagum duHaHcupara
OylleTckor gedmunTa, Tako M pagu peduHaHcuparsa jaBHOr gyra (y3 UCTOBPEMEHO WMHCUCTUpame Ha edekTy
PeCTPYKTYpupama, y yHKUMjU CHUXaBaka TPOLLKOBA U PU3KKa).

BanytHa cTpykTypa ApXaBHMX XapTuja of BPeOHOCTUM, eMUTOBaHWX Ha AomaheMm TpXUWTY, Ha kpajy 2018.
roguHe msHocuna je 66,35% y guHapuma, 33,05% y espuma n 0,61% y gonapuma; Ha kpajy 2019. rogunHe
BanyTHa CTPYKTypa ApXXaBHUX XapTuja o4 BpeaHoCTU nsHocuna je 70,27% y auHapuma un 29,73% y eBprmMa, 40K
ce y 2020. roguHu CTpyKkTypa garbe noborbliaBa, Tako Aa je Ha kpajy 2020. roavHe yvewhe anMHapCKUX xapTuja
on BpegHocTn msHocurno 75,30%, a xapTuja AeHOMUHOBaHMX Yy eBpuma 24,70%. 3 oBora ce BMAM KOIUKO
XapTuje of BpeAHOCTU Ha gomaheMm (PUHAHCUCKOM TPXMLUTY YTUYY Ha MNOBOJSbHUjY BanyTHY CTPYKTYpY YKYNHOr
noptgonua jaBHOr Ayra W KOMMKO [AOMpUHOCE AvHapusauunju duHaHeujckor cuctema. OBaj [onpuHOC
ANHapu3aumjy BaxaH je Kako paau CHuXaBaka pusmka jaBHOr Ayra u pa3soja gomaher pvHaHCUjcKor TpXuLWTa,
Tako 1 pagun ecpmkacHOCTM MOHeTapHe NoNnUTUKe LieHTpanHe GaHke.
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lMpoceyHn OHEBHU NPOMET CEeKyHAapHOr TpXKMLWTa, MPeMa OpUrMHarnHoj BanyTu y AvHapuMa, usHocuo je y 2018.
roguin 1,5 munujapam, y 2019. roguuun 1,7 munujapou guHapa, a y 2020. roguHu 1,6 munuvjapou guHapa;
NPOCEYHN OHEBHU MPOMET CEKYHAAPHOr TPXMLUTA, NpemMa OpWUruHamnHoj BanyTu y eBpuma, u3Hocuo je y 2018.
roanHu 3,2 mununoHa espa, y 2019. roanHmn 2,7 mununoHa espa, a 'y 2020. rognHn 2,6 MUnMoHa espa.

Hakne, CeKyHOapHa TproBMHa Ap>XaBHUM xapTujama of BPeOHOCTU, Kako LEHOMUHOBAHUX Yy eBpuMa, Tako U
OEHOMUWHOBaHUX y ANMHapuMa, OCTaje Ha BUCOKOM HMBOY YaK MU'y ycroBnMa Kpuse.

YKynaH NpoMeT ApXaBHWUX XapTuja Of BPeOHOCTU Ha CeKyHAapHOM TPXULITY y npea ABa Meceua 2021. roavHe
n3Hocuo je 94,4 munujapge AvHapa, of dera 88,1 oACTO YMHM MPOMET AMHAPCKUX XapTuja of BpegHocTw. Y
ebpyapy 2021. roamHe, yKynaH nNpomMeT Ha CeKyHAapHOM TPXULLTY OUHAPCKUX XapTuja o4 BPeOHOCTN U3HOCKO
je 41,8 munujapan AvHapa, OOK je MpoMeT XapTuja AeHOMWHOBAHWMX Yy eBpuma MMao npoTuBBpedHocT 8,5
Munujapan ouHapa. Y ogHocy Ha npeTtxogHu mecel, y debpyapy 2021. roguHe 3abenexeH je pacT y yKyrnHom
npomMeTy AMHAPCKNX XapTuja o4 BPeAHOCTW Y uaHocy oA 550 munuoHa avHapa.

MpomeT ceamoroamviuke GeHuMapk obBesHuue ca gocnehem y jyny 2023. rogMHe v ABaHaecTOrogullH-e
6eHumapk obBesHuue ca gocnehem y aBrycty 2032. rognHe, YvHMO je 48,2 oacTo yKynHor obuma npometa y
debpyapy 2021. roguHe.

Penybnuka Cpbuvja je nocturna 3HavajaH HanpeAak y javamy JIMKBUOHOCTM CEKyHOAPHOr TpXULITa ApXaBHUX
XapTuja of BpedHOCTM, LITO je AOMPUHENO YKIbydeky CPrckux obsesHuua y peHommpanu J. P. Morgan Index
ApXXaBHUX obBe3HuUa 3emarba y passojy. Haume, nHBectuumoHa 6arka J. P. Morgan goHena je y cebpyapy
Of4JyKy O YKIbyumBawy Tpu AMHapcke OeHumapk obsesHuue Penybrnvke Cpbuje (Kojuma ce pefoBHO Tpryje Ha
cekyHaapHoMm TpxkuwTy) y J. P. Morgan GBI-EM index opg 30. jyHa 2021. roguHe: RSMFRSD89592, koja focnesa
11. janyapa 2026. rognHe, RSMFRSD55940, koja gocnea 6. dbebpyapa 2028. roguHe 1 RSMFRSD86176, koja
pocnesa 20. asrycta 2032. roguHe;

OBoj oanyuu ponpuHena je U nameHa noctojehe perynatuse ymme je omoryheHo noBehawe M peoTBapawe
emucurja gpxaBHUX 0OBe3HULA Koje Cy NMPeTXO4HO YCMEeLHO peann3oBaHe Ha MpYMapHOM TPXULWTY. Tako je y
ebpyapy 2021. rogvHe ofpXaHa jefHa aykumja Op)XaBHUX XapTuja of BPEeLHOCTM y AMHapuma (Ha OCHOBY
emucuje gecetoroauilbnx ob6Be3HULA ca KOHCONMAaLMjoM) Ha Kojoj je npoueHat peanu3auuje 6no 100 oacTo, a
Ha Kojoj je Hajsehn Aeo Tpaxhe 1 KynoBMHe NoTeKao of MHOCTpaHUX poHaoBa.

Takohe, oapxaHa je u jeadHa aykumja y eBpyMMa (Ha OCHOBY emucuje ABageceToroauibux obBesHuLa), Koja je
peanusoBaHa y nsHocy oa 30.367.000 espa.

Yyewhe HepeauaeHaTa y KynoBUHM AMHAPCKUX OPXaBHWX XapTuja Of BPeQHOCTM Ha kpajy debpyapa 2021.
roanHe nsHocu 26,16 oacto , ogHocHo 260,3 munujapav guHapa.

Y ebpyapy je wu3BplweHa emucuja u peanusaumja Ha MefyHapoOAHOM  (OUHAHCWJCKOM  TPXWULUTY
ABaHaecToroguilke eBpoobBesHuUe (ca gaTymom cangvpawa 3. MapTa), Yy BpedHOCTU Munujapay eBpa,
KynoHckom ctornom 1,65 oacTo, nsspuiHom crtonom 1,92 ogcto, ocTBapeHOM LieHOM Ha faH TproBawa 97,131 un
nuctupaweM Ha JloHaoHckoj 6ep3un. Mo npeu nyT Penybnuka Cpbuja je usgana eBpooOBE3HWLY Ca POKOM
pocneha op 12 rogvHa, YviMe je Ao4aTHO MpoAdyXeHa KpvBa MpUHOCA CPCckMX obBe3HULa eMUTOBaHUX Ha
MehyHapOAHOM TPXULLTY.

MpuHocKn Ha eBpoobBe3HuLe Penybnvke Cpbuje 6enexe nag y ogHocy Ha mapT 2020. rognHe, Kaga je yjeaHo 1
npornaweHa rnobanHa naHgemuja. LieHe n npuHocy obeesHuua Penybnuke Cpbuje nsgate Ha mehyHapoaHoM
prHaHCKjcKOM TPXULITY Ha AaH 28. debpyap 2021. roguHe n3Hoce:

EUROBOND 2021: 103,924/0,378;
EUROBOND 2027: 110,885/1,287;
EUROBOND 2029: 100,538/1,431,
EUROBOND 2030: 94,350/2,791;
EUROBOND 2033: 97,131/1,92.

Cse Tpu chebpyapcke emucuje u peanusaumje obBesHuLa Aarbe AONPUHOCE CTpaTeruju NpoayeTka poYHOCTU
jaBHor ayra Penybnuke Cpbuije.

*Ykrpydyjyhu kacmoodu u 36upHe padyyHe
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[. MPEMMEQ CTAHA AYTA ONWTE APXXABE PEMYBJIMKE CPBUJE HA JAH 28.02.2021.

FOOVHE

EUR
AunpektHe o6aBe3e (A)

YHyTpaLltbn ayr 11.442.144.127

CnorbHu ayr 14.151.209.434

Aupexmre o6aeese ykymHo 25.593.353.561

WHuaunpektHe obaBese (B)

YHyTpaLltbn ayr 214.872.100

CnorbHu ayr 1.193.767.222

UHOupekmHe obasese yKynHo 1.408.639.322
HerapaHTtoBanu ayr nokanHe Bnactu (C)

YHyTpallkn gyr

211.555.536
CnorsHu gyr 88.999.338
Heeapa+HmosaHu Oye 5okanHe ernacmu yKynHO 300.554.873
HerapanTtoBanu ayr JI MNMyteBun Cp6uje n Kopnaopu (D) 82.715.228

JaBHK ayr ykynHo (A+B) 27.001.992.883

USD

13.907.929.510
17.200.799.178
31.108.728.688

261.177.100
1.451.024.405
1.712.201.505

257.145.815
108.178.721
365.324.536
100.540.384
32.820.930.193

RSD

1.345.311.239.891
1.663.829.864.331
3.009.141.104.222

25.263.608.689
140.357.300.474
165.620.909.163

24.873.663.277
10.464.106.017
35.337.769.294
9.725.251.244
3.174.762.013.385

% BAN

22,7%
28,0%
50,7%

0,4%
2,4%
2,8%

0,4%
0,2%
0,6%
0,16%

[yr onwTe ApxaBe ykynHo (A+B+C+D)

27.385.262.984

MECE4YHW N3BELLITAJ
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[I.MPETEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JJAH 28.02.2021. TOOVNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E

1.1. YHYTPALWLHMU OYT
Onuc 3agyxera

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA
OOMAREM TPXULLTY

LWTEAHE OBBE3HULE

OCTAJIE OBABES3E

YKYMNHO KPEOAUTU NOCNOBHUNX BAHAKA
YHYTPAWMW OYT (avpekTHe obasese 1.1.)
1.2. CMOJbHU AYT

Onwuc 3agyxera

MEBYHAPOOHA BAHKA 3A OBEHOBY 1 PA3BOJ
MEBYHAPOOHA ACOUMNJALNJIA 3A PA3BOJ
EBPOMNCKA MHBECTULIMOHA BAHKA
EBPOINCKA BAHKA 3A OBHOBY 11 PA3BOJ
BAHKA 3A PA3BOJ CABETA EBPOIME
EXPORT - IMPORT BANK OF CHINA
EBPOOBBE3HWLE PEMYBIIMKE CPEUJE
HEMAYKA PA3BOJHA BAHKA

MAPUCKU KIYB MOBEPUNALA

CTPAHE BNAJE

MEBYHAPOOHN MOHETAPHW ®OH[,
OCTAJE OBABESE

CMOJbHU AYT (AupekTHe obaBese 1.2.)

Crame gyra y EUR Ha
naH 28.02.2021.
roauHe (y xurbagama)

10.927.038

15.220
499.886

00
11.442.144

Crarbe ayra y EUR Ha
faH 28.02.2021.
roavHe (y xvurbagama)

2.203.117
134.747
1.212.887
91.386
257.843
1.090.355
5.142.327
64.005
857.492
2.585.826
462.227
48.998
14.151.209

Cratbe gyra y USD Ha
naH 28.02.2021.
roguHe (y xurbagama)

13.281.818

18.500
607.611

00
13.907.930

Cramne gyra y USD Ha
faH 28.02.2021.
rogvHe (y xurbagama)

2.677.889
163.785
1.474.265
111.079
313.409
1.325.326
6.250.500
77.797
1.042.282
3.143.073
561.837
59.557
17.200.799

Crame gyra y RSD Ha
naH 28.02.2021.
rogvHe (y xurbagama)

1.284.747.642

1.789.469
58.774.129

00
1.345.311.240

Crare gyra y RSD Ha
faH 28.02.2021.
rogvHe (y xurbagama)

259.031.646
15.842.886
142.605.318
10.744.664
30.315.944
128.198.552
604.609.597
7.525.336
100.819.755
304.028.807
54.346.378
5.760.982
1.663.829.864

YKYNHO OWPEKTHE OBABES3E (1.1. + 1.2.)

2. UHOUPEKTHE OBABE3E
2.1. YHYTPALUWbU OYr
Onuc 3agyxera

KPEOUTU MOCNOBHUX BAHAKA
YHYTPALLUbLU OAYT (vHaupekTHe o6aBese 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOINCKA BEAHKA 3A OBHOBY 11 PA3BOJ
EBPOICKA VHBECTULMOHA BAHKA

HEMAYKA PA3BOJHA BAHKA

EURO®UMA

MEBYHAPOOHA ACOLINJALINJA 3A PA3BOJ
JANAHCKA ArEHLINJA 3A MEBYHAPOLHY CAPAQHY
CTPAHE BJTALE

OCTAIJE OBABE3E

CMOJbHU AYT (uHAupekTHe obGaBe3e 2.2.)

25.593.354

Cratbe gyra y EUR Ha
naH 28.02.2021.
rogvHe (y xurbagama)
214.872

214.872

Crame gyra y EUR Ha
naH 28.02.2021.

rogvHe (y xurbagama)

391.429

548.524

81.126

31.300

7.110

101.256

12.864

20.158

1.193.767

31.108.729

Crame gyra y USD Ha
naH 28.02.2021.
roguHe (y xurbapgama)
261.177

261.177

Crame gyra y USD Ha
faH 28.02.2021.

rogvHe (y xurbagama)

475.783

666.731

98.608

38.045

8.642

123.077

15.636

24.502

1.451.024

Crame gyra y RSD Ha
naH 28.02.2021.
rogvHe (y xurbagama)
25.263.609

25.263.609

Cratbe gyra y RSD Ha
naH 28.02.2021.

rogvHe (y xurbagama)

46.022.356

64.492.802

9.538.356

3.680.056

835.952

11.905.210

1.512.455

2.370.113

140.357.300

YKYNHO MHOWPEKTHE OBABE3E (2.1. + 2.2.) 1.408.639 1.712.202 165.620.909

YKYMHO YHYTPALLHSM OYT (1.1.+ 2.1.) 11.657.016] 14169107  1.370.574.849
YKYNHO CMNOJbHU AYT (1.2.+ 2.2.) 15.344.977 18.651.824 1.804.187.165

LIS 112 el ol (AT RS 2l tlolr falalsfels 27.001.993 32.820.930 3.174.762.013

BJIACTU (1 +2
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CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOOY O 31.12.2010. A0 28.02.2021.
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MNPEMEQ NOBEPUITALUA JABHOI” IYTA HA 28.02.2021.

[pxaBHe ayropoyHe xapTtuje y RSD
EBpoobBe3sHuue PC

Kpeautu ctpaHnx Bnapa

[pxaBHe ayropoyHe xaptuje y EUR
MefyHapogHa 6aHka 3a o6HOBY 1 pa3Boj
EBporicka vHBeCTMLMOHa GaHka

Export - Import Bank Of China

Mapwucku kny6

EBponcka 6aHka 3a 06HOBY 1 pasBoj
MehyHapoaHu MoHeTapHu oHA
MehyHapoaHa acouujaumja 3a pa3Boj
Kpeautu nocnosHux 6aHaka

BaHka 3a pa3Boj CaBeTta EBpone
Hemauka pasBojHa 6aHka

Ocrtane obaBese

JanaHcka areHumja 3a mefyHapoaHy capagry
Eypodwuma

O6GaBese npema EY

57,4%

s IMPEKTHE OBABESE - CMOMbHW OYT
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BANYTHA CTPYKTYPA JABHOI CTPYKTYPA KAMATHUX CTOIMA CTPYKTYPA BAPUJABUITHNX

OYTA LEHTPAJTHOI HMBOA HA OAH 28.02.2021. TOOVHE KAMATHNX CTOINA HA JAH
BJITACTUV HA IAH 28.02.2021. 28.02.2021. rOANHE
rOanHE

86,4% 81,5%

03% 124%

ERSD HEUR = EURIBOR v LIBOR Ha EUR
= USD u CHE B DUKCHE KamaTHe cTone % LIBOR ha USD
HSDR Ocrtane BanyTe u BapujabunHe kamaTHe cTone HLIBOR Ha CHF

SDR Interest rate
® OcTane BapvjabunHe kamaTtHe cTone

. NPEMNEQ EMUTOBAHMX HEOOCMEJNNX AP>KABHUX OANHAPCKNX XAPTWUJA Of1
BPEOHOCTWU

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 28.02.2021.

PouyHocT s Ayra no L U LT Mocnepra n3BpluHa cTona
HOMWHaINHOj BpeAHOCTN cTona

OpxaBHe XoB emutoBaHe y RSD

53H [pxaBHu 3anmcu 35.000.000.000,00 - 1,79%
2l OpxaBHa o6Be3HuLa ca OUKCHUM KyrnoHOM 49.233.670.000,00 1,70% 1,95%
3 OpxaBHa o6Be3HULa ca OMKCHUM KyrNOHOM 145.947.580.000,00 2,00% 2,15%
5" ApxaBHa o06Be3HULa ca OMKCHUM KyrNoHOM 123.813.688.250,00 4,00% 2,25%
5,5I" [p>aBHa o6Be3HMLa ca PUKCHUM KYNOHOM 72.676.380.000,00 3,00% 2,23%
7T OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 336.408.840.000,00 4,50% 2,69%
10" OpxaBHa o6Be3HMLA ca (OUKCHUM KyNOHOM 120.882.410.000,00 5,88% 2,50%
12,5I" [ipxaBHa ob6Be3HuLa ca PUKCHUM KyrOHOM 110.903.900.000,00 4,50% 3,44%

YkynHo y RSD 994.866.468.250 RSD

OpxaBHe XoB emutoBaHe y EUR

2l [ipxaBHa 06Be3HMLA ca (PUKCHAM KynoHOM 100.000.000,00 0,50% 0,50%
3l OpxaBHa 06Be3HMLA ca (PUKCHUM KynoHOM 276.616.000,00 1,25% 0,60%
5I" OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 789.766.000,00 1,00% 1,00%
7T OpxaBHa o6Be3HULa ca (UKCHUM KynoHOM 65.129.000,00 2,50% 2,50%
10l OpxaBHa ob6Be3HULa ca (OUKCHUM KyrnoHOM 632.371.000,00 3,25% 1,89%
12l ipxaBHa o6Be3HMLa ca PUKCHUM KyrOHOM 99.367.000,00 2,00% 1,89%
151" [ipxaBHa o6Be3HMLa ca (PUKCHUM KyrOHOM 321.882.000,00 3,50% 3,60%
20I" [p>xaBHa o6Be3HNLa ca PUKCHUM KYMOHOM 180.367.000,00 3,50% 2,25%

YkynHo y EUR 2.465.498.000 EUR

MECE4YHU U3BELITAJ MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr 8



CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMUTOBAHE Y RSD 28.02.2021. EMNTOBAHE Y EUR 28.02.2021.
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YYELWRE CTPAHUX TMUA NPUTTMKOM MHBECTUPAHA Y OPXXABHE ONHAPCKE XOB 28.02.2021.
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PE3VNOYAJTHA POYHOCT OP>KABHWX XOB JEHOMMWHOBAHMX Y RSD 28.02.2021.
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MPEMEA EMUTOBAHMX EBPOOBBE3HNUA PEMYBINKE CPEUNJE

Foaunna MpeocTtanu Oatym fatym  Kynow  MU3BpwHa Ol
PouyHocT Banyrta O6um emucuje . . o LeHa Ha aaH
n3naBatba U3HOC emucuje emucuje  pgocneha (%) ctona (%) emmcuje
SERBIA 7 1/4 09/28/21* 2011 USD 2.000.000.000 700.000.000 28.09.2011 28.09.2021 7,250 7,500/6,625 98,263/104,179
SERBIA 1 1/2 06/26/29** 2019 EUR 1.550.000.000 1.550.000.000 26.06.2019 26.06.2029 1,500 1,619/1,250 98,909/102,251
SERBIA 3 1/8 05/15/27 2020 EUR 2.000.000.000 2.000.000.000 15.05.2020 15.05.2027 3,125 3,375 98,464
SERBIA 1 1/8 12/01/30 2020 USD 1.200.000.000 1.200.000.000 01.12.2020 01.12.2030 2,125 2,350 98,005

*Mpuka3s nopataka ykrbydyje nogatke NnpuMapHe emucuje 1 nogaTtke of pe-oTBapara 3a cepujy eBpoobsesHula 2021 (peoTBopeHe aaHa 27. centembpa 2012. roauHe)

**pyka3 nogaTaka ykrby4yje nogatke npumapHe emvcuje v nogaTtke of pe-oTBapama 3a cepujy eBpoobeesHnua 2029. (peotBopeHe AaHa 12. HoBembpa 2019. rogvHe)

KPUBA LLEHA/MPUNHOC - EBPOOBBE3HWUA 2030 PEMYBINKE CPEUNJE
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LleHa Ha 3aTBapatby e Cpentbi NPUHOC A0 Aocneha
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V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

CTAHE OYTA JNIC HA [JAH 28.02.2021. TOOVNHE
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HerapaHTtoBaHu ayr
B ["apaHTOBaHW ayr
=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN

CTAHE OYIANO KPEONTOPUMA MO CPEOHEM KYPCY

HA 28.02.2021. TOONHE

25
20
15

10

Y MUNNMJAPOAMA RSD

EVB

EBPO

BaHka NHTeca

KomepuujanHa
6aHka

OTI 6aHka

YHukpeaut 6aHka

EPCTE 6aHka

*yKrby4yjyhu xapmuje 00 epedHOCMU floKanHo2 HUgoa enacmu

Yyewhe 5 Hajzagyxenujux JJ1IC y ykynHom ayry

Op yera camo beorpag

BpeaHocT gocneha rnasHuLe 4o Kpaja byleTcke roanHe
BpeaHocTt gocneha rnasHuue y 2021. roguHn

BpenHocTt gocneha rnaenuue y 2022. rognHn
MoTeHuMjanHn H1BO Ayra Ha OCHOBY YrOBOPEHUX 3afyXeHa
MpoueHaT gyra U3NoxeH NPOMEHU kamaTHUX cTona
MpoueHaT ayra U3NOXeH BanyTHOM PU3KKY

Yuewhe gyra y banN

Op yera HerapaHToOBaHU Ayr

Yyewhe noteHuujanHor ayra y bAN

Yyeuwhe 10 Hajsehnx kpeamTopa y YKynHOM cTawy ayra
Yyelwhe cTpaHUx KpeauTopa y yKyrnHom ayry

YKynHa BpeAHOCT pacrnonoXvBOr KpeaUTHOT MoTeHuujana
Yuewhe 10 JJ1C ca HajehuM KpeaWUTHUM MOTEHLMjanom

Yyelwwhe npojekTHWX 3ajMoBa y yKynHom noptdponujy gyra

31.12.19

AUK GaHka

31.12.20

2,50%
2,00%
1,50%
% 1,000

0,50%

0,00%

28.02.21

* EUR

28.02.2021. rOOVHE

BaHka

[MowTaHcka. .
Ocrtanu
KpeamTopu*®

79,4%
60,5%
8.983.604.271
8.986.797.110
7.728.478.920
66.122.888.647
52,1%

93,2%

1,0%

0,6%

1,1%

95,1%

57,2%
82.939.360.843
44,5%

99,3%

BAIMYTHA CTPYKTYPA OYTA JJ1C HA OAH
28.02.2021. rOONHE

CHF
0,03%

* CHF

CTPYKTYPA KAMATHNX CTOMA OYTA JNC

47,86%

B duKkcHa kamaTHa ctona = BapujabunHa kamaTHa ctona

HasuB jeanHuue

Beorpag

Al BojsoavHa
Hoeu Cag
KparyjeBaL,
LLlabau

Huw
Cyb6oTtuua
Bpatbe
WHRunja

Hoswu Masap

Yyewhe y ykynHom ayry

Crame ayra

o CPeaH-eM Kypcy
Ha aaH 28.02.2021. roanHe
35.139.053.102
5.291.708.067
2.402.341.652
2.312.847.052
975.335.758
921.799.482
693.557.628
685.198.752
489.480.759
480.676.673

85,0%
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