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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOoju NpeacTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LMIbeM
noausarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3auHTepecoBaHuX 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unrib Aa CBOjUM MHpopMaTMBHMM CagpkajeM AonpuHece yHanpeheky akTUBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kao obnacT jaBHUX ouHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.

MECEYHN N3BELUTAJ MuHuctapcTBo duHaHcwja - Ynpasa 3a jaBHu ayr 2



Penybnuum CpOuju NOAUrHYT je KPeAWUTHW PEejTUHr y MapTy Tekyhe roavHe, Yyemy je MpPBEHCTBEHO OOMpuHena
OTMOPHOCT CprCKe €eKOHOMMWje Ha mnocreguue wu3asBaHe nNaHAeMUjOM KopoHaBupyca, cTabunaH HUBO
CcpenHOpOYHOr pacTa, oyekmBaka Aa he nHaoukaTopu duckanHe oapxusocTv y Cpbujy n garse 6utn nsHag
npoceka rpyne 3emarba ca “Ba“ kpeguUTHUM pPEjTUHIOM, a Y TOM KOHTEKCTY je U AONPUHOC yrnpasibarba jaBHUM
OyroM; cBe je TO Yy CKrony KoopauvHucaHe duckanHe W MOHEeTapHe MOonuTuKe, MONMUTUKE oJHoca C
WHOCTPaHCTBOM U NpYBMayeHa MHBECTULMja, aKTyernHo y pyHKUMjM ynpaBrbakwa Kpr3oMm. MNputom, Tpeba umatu
y BUAY Oa Cy ApXXaBHE xapTuje Of BPeOHOCTU — KaKo y MPUMAapHOj, Tako U Y CEKYHAApHOj TProBMHU — NpeameT
nocebHe aHanUTUYKe Naxwe PUHAHCUJCKMX MHCTUTYLIMja 1 OPYrMX MHBECTUTOPA, Kao 1 pejTUHr areHumja. Hema
CyMH€ [a Cy pes3ynTaTu M Ha OBOM MnaHy, y3 ypeaHy OThnaTy jaBHOr Ayra, HOBO 3afyXUBaHs€ MO HUCKUM
LeHama v NpoMeHe CTPyKType Ayra MOBOSbHE Ca CTaHOBULLTA ynpaBrbakba pusnuyMmMa, NpunvkoMm pesusuvje y
MapTy JonpvHenu noamsawy pejtnHra Penybnuke Cpbuje on ctpaHe areHumje Moody's (Ha Ba2) wu
notephuBamwy OLEeHe KpeOWTHOr pejTMHra of cTpaHe areHuuje Fitch (Ha HmBoy o BB+), ca ctabwunHum
narneguma 3a garbe nosehawe n — Beh y erbHO O4YeKMBaHOM HapeLHOM Kopaky — Aobujare MHBECTULMOHOT
pejTvHra. HanomeHnMo fa je HMBO pejTuHra Apyro nve 3a (Mpo)oLeHy HEM3BECHOCTU U PU3UKA, KOjU Tako CHaXHO
YyTU4y Ha MNoHallake MHBECTUTOpPA, CTake MpPUBPEAE M HMBO H-EHE aKTUBHOCTM, Kao M HMBOA ynaraka CTpaHuXx
nHBectuTopa y Penybnuky Cpbujy.

OBomMe cy cBakako AOMpuHene aurMtanusauuja M BakuuHauuwja, y3 jacHe u3srnege pa Cpbuja noctaHe
pervoHanHu LueHTap 3a Npov3BOAHY BaKUMHA M OCTBApW Aarbu pacT ,BaKLMHaNHOr penyTauyoHor noTeHumjana®,
4Ynme 61 B1o yunHeH Hajborbu ogroBop naHgemujy covid 19.

Mocne napga 6pyTo gomaher npoussoaa y 2020. roguHu (ctona pacta buna je -1,1 oacto), Penybnuka Cpbuja
ocTBapyje pacT, Texxehu npojektoBaHoj ctonu pacta B[N y 2021. rogunHu of 6,0 oacto (CeeTcka 6aHka HegaBHO
je pesuaupana cBojy npoueHy kaga je Cpbuja y nuTawy, nogurasLum je Ha neT oacTo; Fitch n Moody’s cy y Tom
nornegy Ha 5,2 oacto, a MM® caonwTtaBa aa je Cpbuja Ha Hajborbem nyTy Aa OCTBapu MpojeKToBaHy cTony
pacTta 3a 2021. roguHy). Mopepn Tora wTo je pact cam no cebu BaxkaH, oH oMoryhasa 1 ogpXXMBOCT jaBHOT Ayra
yHyTap MacTpULLKOr KpuTepujyMa 3a 3eMrbe kaHauaate 3a vnaHceo y EY (Ha Husoy go 60 ogcto BAMM).

Y mapty 2021. roguHe ofpxaHae cy [Be ayKuuje ApXaBHUX XapTuja OA4 BpPeOHOCTW y OuHapuma u jegHa y
eBpuMa: peanusaumja no HOMUHaNHOj BpegHoCcTU u3Hocuna je 14.361.880.000 guHapa n 30.367.000 eBpa.
MocebHOo ce ncTuye ycneluHa aykuuja AMHapCKUX XapTuja o4 BPe4HOCTU AeceToroauilihbe pOYHOCTU, Ha KOjoj je
npoueHaTt peanu3auuje 6mo 100 oacTo, a Ha Kojoj je HajBehn Aeo Tpaxhe U KynoBMHE MOTEKAO 0 MHOCTPaHUX
¢oHaoBa.

Yyewhe HepesngeHaTa y KyNnoBMHU AMHAPCKUX APXaBHUX XapTuja of BpeOHOCTW Ha Kpajy MapTa 2021. roguHe
n3Hocu 24,98 oacto*, ogHOCHO 249,7 munujapan anHapa.

MpuHocku Ha eBpoobee3Huue Penybnvke Cpbuje 6enexe nag y ogHocy Ha mapT 2020. roguHe, Kaga je yjeaHo 1
npornaweHa rnobanHa naHgemuja. LieHe n npuHocn obeesHuua Penybnuke Cpbuje nsgate Ha mehyHapoaHom
TPXUWTY Ha aad 31. mapTt 2021. roanHe U3Hoce:

EUROBOND 2021: 103,174/0,624;
EUROBOND 2027: 110,920/1,256;
EUROBOND 2029: 100,360/1,453;
EUROBOND 2030: 92,630/3,010;
EUROBOND 2033: 97,202/1,915.

MpoueHaTt jaBHOr Ayra y CTpaHoj BanyTu Ha Kpajy mapta 2021. roguHe usHocu 69,5 oacto, oa yera y EUR 50,7
oacto, y USD 12,3 oacto, y SDR 2,2 oacto, y CHF 0,3 oacto uy octanum cTpaHum BanyTtama 4,1 ogcto (GBP,
JPY, DKK, SEK, NOK, AED, KWD, CNY), gok npoueHar jasHor gyra y RSD usHocu 30,5 oacro.

*Ykrpydyjyhu kacmoodu u 36upHe padyyHe
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JaBHW Oyr ueHTpanHor HMBoa Bnactu y mapty 2021. roguHe y ogHocy Ha debpyap ucte roamHe nosehaH je 3a
134,2 munujapge avHapa u mudHocu 3.304,0 munujapge AvHapa (28,1 munujapga espa). Ydyewhe jaBHor gyra
LeHTpanHor HuBoa Bnactu y B[M-y (metogonoruja ECA 2010) Ha kpajy mapTta 2021. rognHe nsHocu 55,7 oacTo,
Jok ydvewhe jaBHor ayra onwTer HuBoa apxase y BAIM-y (metopgonornja ECA 2010) Ha kpajy mapta 2021.
roanHe n3Hocu 56,5 oacro.

YKynaH npomeT ApXaBHUX XapTuja o BPeOHOCTU Ha CeKyHAapHOM TPXULWITY y npBa Tpu meceua 2021. roguHe
n3Hocwuo je 147,6 munujapaun guHapa, og yera 88,2 OACTO YMHM NMPOMET AMHAPCKUX XapTuja of BpedHocTu. Y
MapTy 2021. roguHe, yKyrnaH nNpoMeT Ha CeKyHOApHOM TPXULUTY AMHapPCKUX XapTuja of BPe4HOCTU U3HOCUO je
46,3 munujapge OuHapa, OOK je npoMeT XapTuja OeHOMUHOBaHMX Yy eBpvMMa MMao npoTuBBpegHocT 6,8
Munujapaum guHapa. Y odHoCcy Ha npeTxogHu mecel, Yy mMapTy 2021. roavHe 3abenexeH je pacT Yy YKyrnHOM
npomeTy ANHaPCKUX XapTuja o4 BPeAHOCTU Y U3HOCY o4 5 Munuvjapav guHapa.

MpomeT ceamorogue GeHumapk obsesHuue ca gocnehem 2026. roavHe v ABaHaecToroguviikbe GeHumapk
ob6Be3Huue ca gocnehem y aBrycTy 2032. roguHe, 4nHWo je 47,7 oacTo yKynHor obuma npomeTa y mapTy 2021.
roavHe.

[Jakne, cekyHoapHa TproBuHa ApXXaBHUM XapTujama of, BPEAHOCTW, Kako AEHOMWHOBaHWX y €BpuUMa, Tako W
[LEHOMVHOBaHUX y AvHapuma, odyBaHa je u bnaro pacTyha yak u y ycrioBuma kpuse, LITO JOBOAM [0 javarsa
NMUKBUOHOCTM CEKYyHOAPHOr TPXWLITA [PXKaBHUX XapTuja Of BPEAHOCTM M aTPakTMBHOCTM (PUHAHCUjCKMX
WHCTpyMeHaTa jaBHor ayra.
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[. MPEMMEQ CTAHA AYTA ONWTE APXXABE PEMYBJIMKE CPBUJE HA JAH 31.03.2021.

roanHE

AunpektHe o6aBe3e (A)

YHyTpallukn gyr

CnorbHu oyr

[JupekmHe obase3e yKyrnHO

WHuaunpektHe obaBese (B)

YHyTpallukn gyr

CnorbHu gyr

WHOupekmHe obaeese yKyrnHO

EUR

11.385.666.883
15.355.923.196
26.741.590.079

208.779.341
1.191.801.009

1.400.580.350
HerapaHTtoBanu ayr nokanHe Bnactu (C)
YHyTpalutby ayr 208.199.098
CnorsHu gyr 88.999.338
Heeapa+HmosaHu Oye 5okanHe ernacmu yKynHO 297.198.436
HerapanTtoBanu ayr JI MNMyteBun Cp6uje n Kopnaopu (D) 80.807.966

[JaBHM oyr ykynHo (A+B)

[yr onwTe ApxaBe ykynHo (A+B+C+D)

28.142.170.429

USD

13.330.344.605
17.978.722.724
31.309.067.329

244.438.959
1.395.361.231
1.639.800.190

243.759.610
104.200.470
347.960.080
94.610.007
32.948.867.519

RSD

1.338.727.850.677
1.805.550.984.923
3.144.278.835.599

24.548.295.745
140.132.081.877
164.680.377.621

24.480.070.764
10.464.551.013
34.944.621.777
9.501.408.668
3.308.959.213.221

% BAN

22,5%
30,4%
53,0%

0,4%
2,4%
2,8%

0,4%
0,2%
0,6%
0,16%
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[I.OPETEA CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.03.2021. TOOMNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E

1.1. YHYTPALWLHMU OYT
Onuc 3agyxera

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA
OOMAREM TPXULLTY

LWTEAHE OBBE3HULE

OCTAJIE OBABES3E

YKYMNHO KPEOAUTU NOCNOBHUNX BAHAKA
YHYTPAWMW OYT (avpekTHe obasese 1.1.)
1.2. CMOJbHU AYT

Onwuc 3agyxera

MEBYHAPOOHA BAHKA 3A OBEHOBY 1 PA3BOJ
MEBYHAPOOHA ACOUMNJALNJIA 3A PA3BOJ
EBPOMNCKA MHBECTULIMOHA BAHKA
EBPOINCKA BAHKA 3A OBHOBY 11 PA3BOJ
BAHKA 3A PA3BOJ CABETA EBPOIME
EXPORT - IMPORT BANK OF CHINA
EBPOOBBE3HWLE PEMYBIIMKE CPEUJE
HEMAYKA PA3BOJHA BAHKA

MAPUCKU KIYB MOBEPUNALA

CTPAHE BNAJE

MEBYHAPOOHN MOHETAPHW ®OH[,
OCTAJE OBABESE

CMOJbHU AYT (AupekTHe obaBese 1.2.)

Crame gyra y EUR Ha
Aad 31.03.2021.
roauHe (y xurbagama)

10.867.625

15.220
501.869
953
11.385.667

Crarbe ayra y EUR Ha
AaH 31.03.2021.
roavHe (y xvurbagama)

2.196.213
137.014
1.242.503
86.299
310.510
1.146.887
6.164.314
66.077
802.728
2.665.413
470.002
67.963
15.355.923

Cratbe gyra y USD Ha
naH 31.03.2021.
roguHe (y xurbagama)

12.723.821

17.819
587.589
1.116
13.330.345

Cramne gyra y USD Ha
faH 31.03.2021.
rogvHe (y xurbagama)

2.571.327
160.416
1.454.724
101.039
363.545
1.342.775
7.217.182
77.363
939.834
3.120.667
550.279
79.571
17.978.723

Crame gyra y RSD Ha
AaH 31.03.2021.
rogvHe (y xurbagama)

1.277.816.441

1.789.538
59.009.833
112.039
1.338.727.851

Crare gyra y RSD Ha
faH 31.03.2021.
rogvHe (y xurbagama)

258.230.932
16.110.077
146.093.668
10.147.062
36.509.785
134.851.046
724.800.639
7.769.381
94.384.834
313.399.542
55.262.934
7.991.085
1.805.550.985

YKYNHO OWPEKTHE OBABES3E (1.1. + 1.2.)

2. UHOUPEKTHE OBABE3E
2.1. YHYTPALUWbU OYr
Onuc 3agyxera

KPEOUTU MOCNOBHUX BAHAKA
YHYTPALLUbLU OAYT (vHaupekTHe o6aBese 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOINCKA BEAHKA 3A OBHOBY 11 PA3BOJ
EBPOICKA VHBECTULMOHA BAHKA

HEMAYKA PA3BOJHA BAHKA

EURO®UMA

MEBYHAPOOHA ACOLINJALINJA 3A PA3BOJ
JANAHCKA ArEHLINJA 3A MEBYHAPOLHY CAPAQHY
CTPAHE BJTALE

OCTAIJE OBABE3E

CMOJbHU AYT (uHAupekTHe obGaBe3e 2.2.)

26.741.590

Cratbe gyra y EUR Ha
naH 31.03.2021.
rogvHe (y xurbagama)
208.779

208.779

Cratbe gyra y EUR Ha
naH 31.03.2021.

rogvHe (y xurbagama)

385.897

547.453

82.382

31.178

6.426

104.551

12.959

20.955

1.191.801

31.309.067

Crame gyra y USD Ha
Aad 31.03.2021.
roguHe (y xurbapgama)
244.439

244.439

Crame gyra y USD Ha
Aad 31.03.2021.

rogvHe (y xurbagama)

451.809

640.958

96.453

36.503

7.524

122.408

15.173

24534

1.395.361

Crame gyra y RSD Ha
naH 31.03.2021.
rogvHe (y xurbagama)
24.548.296

24.548.296

Cratbe gyra y RSD Ha
naH 31.03.2021.

rogvHe (y xurbagama)

45.373.858

64.369.553

9.686.462

3.665.894

755.600

12.293.109

1.523.760

2.463.845

140.132.082

YKYMHO YHYTPALLHSM OYT (1.1.+ 2.1.) 11.594.446) 13574784  1.363.276.146f

YKYMHO CMOJbHU AYT (1.2.+ 2.2.)

YKYNHO CTAHE JABHOI" AYTA LUEHTPAJITHOI HUBOA
BJIACTU (1 +2

16.547.724 19.374.084 1.945.683.067

28.142.170 32.948.868 3.308.959.213
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CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOOY O 31.12.2010. A0 31.03.2021.
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MNPEMEA NOBEPUITAUA JABHOI” IYTA HA 31.03.2021.

[pxaBHe ayropoyHe xapTtuje y RSD
EBpoobBe3sHuue PC

Kpeautu ctpaHnx Bnapa

[pxaBHe ayropoyHe xaptuje y EUR
MefyHapogHa 6aHka 3a o6HOBY 1 pa3Boj
EBporicka vHBeCTMLMOHa GaHka

Export - Import Bank Of China

Mapwucku kny6

EBponcka 6aHka 3a 06HOBY 1 pasBoj
MehyHapoaHu MoHeTapHu oHA
MehyHapoaHa acouujaumja 3a pa3Boj
Kpeautu nocnosHux 6aHaka

BaHka 3a pa3Boj CaBeTta EBpone
Hemauka pasBojHa 6aHka

Ocrtane obaBese

JanaHcka areHumja 3a mefyHapoaHy capagry
Eypodwuma

O6GaBese npema EY
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BANYTHA CTPYKTYPA JABHOI CTPYKTYPA KAMATHUX CTOIA CTPYKTYPA BAPUJABUITHNX

OYTA LEHTPAJTHOIr HMBOA HA OAH 31.03.2021. TOOMHE KAMATHNX CTOINA HA JAH
BJTACTV HA IAH 31.03.2021. 31.03.2021. TOONHE
rOanHE

87,1% 81,6%

12,9% 1.2%

0,3% 12,3%

ERSD HEUR = EURIBOR v LIBOR Ha EUR
= USD u CHE B DUKCHE KamaTHe cTone % LIBOR ha USD
HSDR Ocrtane BanyTe u BapujabunHe kamaTHe cTone HLIBOR Ha CHF

SDR Interest rate
® OcTane BapvjabunHe kamaTtHe cTone

. NPEMNEQ EMUTOBAHMX HEOOCMEJNNX AP>KABHUX OANHAPCKNX XAPTWUJA Of1
BPEOHOCTWU

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 31.03.2021.

PouyHocT s Ayra no L U LT Mocnepra n3BpluHa cTona
HOMWHaINHOj BpeAHOCTN cTona

OpxaBHe XoB emutoBaHe y RSD

53H [pxaBHu 3anmcu 35.000.000.000,00 - 1,79%
2l OpxaBHa o6Be3HuLa ca OUKCHUM KyrnoHOM 58.373.670.000,00 1,70% 1,60%
3 OpxaBHa o6Be3HULa ca OMKCHUM KyrNOHOM 145.947.580.000,00 2,00% 2,15%
5" ApxaBHa o06Be3HULa ca OMKCHUM KyrNoHOM 123.813.688.250,00 4,00% 2,25%
5,5I" [p>aBHa o6Be3HMLa ca PUKCHUM KYNOHOM 72.676.380.000,00 3,00% 2,23%
7T OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 326.833.810.000,00 4,50% 2,69%
10" OpxaBHa o6Be3HMLA ca (OUKCHUM KyNOHOM 120.882.410.000,00 5,88% 2,50%
12,5I" [ipxaBHa ob6Be3HuLa ca PUKCHUM KyrOHOM 116.125.780.000,00 4,50% 3,44%

YkynHo y RSD 999.653.318.250 RSD

OpxaBHe XoB emutoBaHe y EUR

2l [ipxaBHa 06Be3HMLA ca (PUKCHAM KynoHOM 100.000.000,00 0,50% 0,50%
3l OpxaBHa 06Be3HMLA ca (PUKCHUM KynoHOM 226.972.000,00 1,25% 0,60%
5I" OpxaBHa o6Be3HMLA ca (PUKCHAM KynoHOM 714.766.000,00 1,00% 1,00%
7T OpxaBHa o6Be3HULa ca (UKCHUM KynoHOM 65.129.000,00 2,50% 2,50%
10l OpxaBHa ob6Be3HULa ca (OUKCHUM KyrnoHOM 632.371.000,00 3,25% 1,89%
12l ipxaBHa o6Be3HMLa ca PUKCHUM KyrOHOM 124.246.000,00 1,50% 1,74%
151" [ipxaBHa o6Be3HMLa ca (PUKCHUM KyrOHOM 321.882.000,00 3,50% 3,60%
20I" [p>xaBHa o6Be3HNLa ca PUKCHUM KYMOHOM 180.367.000,00 3,50% 2,25%

YkynHo y EUR 2.365.733.000 EUR
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CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMWTOBAHE Y RSD 31.03.2021. EMWTOBAHE Y EUR 31.03.2021.
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PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y RSD 31.03.2021.
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PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y EUR 31.03.2021.
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Y munuoHuma espa

MECEYHN N3BELUTAJ MuHucTapcTBO hvHaHcuja - Ynpasa 3a jaBHu ayr



MPEMEA EMUTOBAHMX EBPOOBBE3HNUA PEMYBINKE CPEUNJE

FETEEET M:E;::::a R le;llzzo:;::;:je eﬂlanTcyl:l\;e
SERBIA 7 1/4 09/28/21* 2011 USD 2.000.000.000  700.000.000 28.09.2011
SERBIA 1 1/2 06/26/29** 2019 EUR 1.550.000.000 1.550.000.000 26.06.2019
SERBIA 3 1/8 05/15/27 2020 EUR 2.000.000.000 2.000.000.000 15.05.2020
SERBIA 1 1/8 12/01/30 2020 USD 1.200.000.000 1.200.000.000 01.12.2020
SERBIA 1 1/8 12/01/30 2021 EUR 1.000.000.000 1.000.000.000 03.03.2021

fOatym  KynoH

pocneha

28.09.2021
26.06.2029
15.05.2027
01.12.2030
03.03.2033

(%)

7,250

1,500

3,125

2,125

1,650

UsBpHa
ctona (%)

7,500/6,625

1,619/1,250
3,375
2,350
1,920

OcTBapeHa
LeHa Ha AaH
emucuje

98,263/104,179

98,909/102,251

98,464

98,005

97,131

*Mpuka3s noaataka ykrbydyje nogaTke NnpuMapHe emucuje 1 nogaTtke of pe-oTBapara 3a cepujy eBpoobeesrula 2021 (peoTBopeHe aaHa 27. centembpa 2012. roguHe)

*T|puka3 noaaTaka ykrbydyje nogaTke NpvMapHe emucuje 1 nogaTtke o pe-oTBapaa 3a cepujy eBpoobsesHuua 2029. (peotBopeHe AaHa 12. HoBemGpa 2019. roauHe)

KPMBA LEHA/MPUHOC - EBPOOBBE3HULA 2033 PEMYBJIMKE CPEUNJE

€113 3,40
€110 3,00
€107 2,60
€104 2,20
€101 1,80
€98 1,40
€95 1,00
09();\ w&\ w&\ q§u" m@l‘ w&\ (19@" q/@i‘ m&\ m&\ q/@" q/@l‘ w&\ q/&" ngL" m&\
o o > A7 o \\r},. ,;5(3" \(;J, AP \%’.’9' fi‘(b' fib?" fﬁ;‘b‘ rﬂr},. r@rb, ’b\{;’.
LleHa Ha 3aTBapamy e CpeHW NPUHOC A0 Aocneha
KPVBA LLEHA/MPUHOC - EBPOOBBE3HULUA 2030 PEMYBJIMKE CPBEUNJE
$103 3,40
$100 == 3,00
$97 p—— 2,60
$94 2,20
$91 1,80
$88 1,40
$85 1,00
Q Q Q Q Q Q N N N N N N N N N N N N N N
o
KK S I SO S IR R R AR R S S S S A S S G SO
N Yo o0 {ﬁ;\ 2 N RN SRR 8 LN SN 0 N AT 079 AR
LleHa Ha 3aTBapamy e CpefHn NpUHOC A0 Aocneha
KPVBA LEHA/MPUHOC - EBPOOBBE3HULA 2027 PEMYBJIMKE CPBEUJE
€115
€113 3,20
€111
€109 2,80
€107 2,40
€105
€103 —— 2,00
€101 1,60
2 3? et \em— 1,20
€95 0,80
i {L@P q/@? q/@? %@9 q/@? q/g& q§v° q§v° q,&Q (L&Q (19”0 q/gﬁ q/@“ @fﬁ ,19@ m&b W&Q (ngﬁ m&b (,9"0 w@;\ AR q/@" IR q/@" qsgv" qsgv" (19@"
VoV oV oV oV oV o oF o oV oV oV oV oV AV AT 4V gV gV gV VOV VY gV gV gV oV B 0 o) o
SRS IRNAR PN RN S ,\b:'\ (ﬂ{\ 'bgt\ AN \%\ rﬁb"\ \»{1« %5{1/ (\"\{Lrﬁ;‘\{b IR ISR '\q’l’ ‘f\{)/ AP o
LleHa Ha 3aTBaparby e CpeHU NPUHOC 40 Aocneha
MECE4YHU U3BELITAJ MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr 10

Y MPOLIEHTVMA

Y MPOLEHTVMA

Y NMPOLUEHTUMA



KPUBA LEEHA/MPUNHOC - EBPOOBBE3HULIA 2029 PEMYBJIMKE CPBUJE
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€101
€99
€97

€95 —
€93

€91

€389
€87
€85

LleHa Ha 3aTBapatby e CpeHM NPUHOC A0 Aocneha

KPMBA LEEHA/MPUHOC - EBPOOBBE3HULUA 2021 PEMNYBJIMKE CPEUNJE

120 %
118 $
116 $
114 $
112 %
110 $

108 § wt
106 $
104 $
102 $
100 $
@ O O .9
o QPP o
D S

MECE4YHW N3BELLITAJ

° O O .0
N N N N
RN R IR IR
SEICERS RN
RN IR

&) & & & & Q Q Q Q Q Q Q
N N N N N P P P> v v v v v v
R N N N S S S RN S S S (R
O N SN AT RS WS WS &S OO

L I - N S S

e | |eHa Ha 3aTBapatby e CpeftsW NPUHOC A0 Aocneha

MwuHucTapcTBO hmHaHcuWja - YnpaBsa 3a jaBHu ayr

3,40
3,00
2,60
2,20
1,80
1,40
1,00
0,60

5,00
4,50
4,00
3,50
3,00
2,50
2,00
1,50
1,00
0,50
0,00
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V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

CTAHE OYTA JNIC HA [JAH 31.03.2021. TOONHE
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HerapaHTtoBaHu ayr
B ["apaHTOBaHW ayr
=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN

CTAHE OYIANO KPEONTOPUMA MO CPEOHEM KYPCY

HA 31.03.2021. TOONHE

25
20
15

10

Y MUNNMJAPOAMA RSD

EVB

EBPO

BaHka NHTeca

KomepuujanHa
6aHka

OTI 6aHka

YHukpeaut 6aHka

EPCTE 6aHka

*yKrby4yjyhu xapmuje 00 epedHOCMU floKanHo2 HUgoa enacmu

Yyewhe 5 Hajzagyxenujux JJ1IC y ykynHom ayry

Op yera camo beorpag

BpeaHocT gocneha rnasHuLe 4o Kpaja byleTcke roanHe
BpeaHocTt gocneha rnasHuue y 2021. roguHn

BpenHocTt gocneha rnaenuue y 2022. rognHn
MoTeHuMjanHn H1BO Ayra Ha OCHOBY YrOBOPEHUX 3afyXeHa
MpoueHaT gyra U3NoxeH NPOMEHU kamaTHUX cTona
MpoueHaT ayra U3NOXeH BanyTHOM PU3KKY

Yuewhe gyra y banN

Op yera HerapaHToOBaHU Ayr

Yyewhe noteHuujanHor ayra y bAN

Yyeuwhe 10 Hajsehnx kpeamTopa y YKynHOM cTawy ayra
Yyelwhe cTpaHUx KpeauTopa y yKyrnHom ayry

YKynHa BpeAHOCT pacrnonoXvBOr KpeaUTHOT MoTeHuujana
Yuewhe 10 JJ1C ca HajehuM KpeaWUTHUM MOTEHLMjanom

Yyelwwhe npojekTHWX 3ajMoBa y yKynHom noptdponujy gyra

31.12.19

AUK GaHka

31.12.20

2,50%
2,00%
1,50%
P 1,00%

0,50%

0,00%

31.03.21

* EUR

31.03.2021. TOOVHE

BaHka

[MowTaHcka. .
Ocrtanu
KpeamTopu*®

79,9%

60,9%
8.751.485.589
8.962.926.763
7.695.491.829
65.632.581.693
51,7%

93,1%

1,0%

0,6%

1,1%

95,0%

57,5%
82.667.887.622
45,1%

99,3%

BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH
31.03.2021. FrOONHE

CHF
0,03%

* CHF

CTPYKTYPA KAMATHNX CTOMA OYTA JNC

48,30%

B duKkcHa kamaTHa ctona = BapujabunHa kamaTHa ctona

HasuB jeanHuue

Beorpag

Al BojsoavHa
Hoeu Cag
KparyjeBaL,
LLlabau

Huw
Cyb6oTtuua
Bpatbe
JaroguHa

MHRunja

Yyewhe y ykynHom ayry

Crame ayra

o CPeaH-eM Kypcy
Ha gaH 31.03.2021. roanHe
35.075.696.696
5.345.327.959
2.402.443.814
2.275.495.358
961.558.498
892.762.647
693.587.122
677.357.798
511.816.210
472.444.173

85,6%
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